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THE TERMS OF THIS LOAN MORTGAGE /}C) |
§

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. ()

THIS MORTGAGQE ("Secuity Insirvinent*) i given on APRIL 18, 1997 . The mortgagor is ’J
HENRY R. TROKA, MARRIED ‘¥ ANA'A. TROKA,

ATFOIHLYS' NATONAL THlE Jehn i
THREE FIRST NAVIONAL PLAZA

("Borrower"). This Security Instrument is given to SUITE BT
PREFERRED MORTGAGE ASSOCIATES, LTC., CHICAGO, IL 6003

which is organized and existing under the laws of THE STATE. OF ILLINOIS » and whose
address is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515 ("Yender®), Borrower owes Lender the principa) sum of
ONE HUNDRED TWENTY SIX THOUSAND AND 00/100

Doilars (U.S. § 126,000.00 ),
This debt iy evidenced by Borrower's nole dated the same date us this Secusily Instrument (*Note"), which provides for
menthly payments, with the full debt, if not paid eaclier, dus and payable on  MAY (1, 2004 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Mot with interest, und all renewals,
extensions &nd modifications of the Note; (b) the payment of a!l other sums, wilh interest, rdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covencnts snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey o Lender the following
described property located in  COOK County, [llinois:
LOT 21103 IN WEATHERSFIELD UNIT 21, BEING A SUBDIVISION IN THZ
SOUTHWEST 1/4 OF SIICTION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST oF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO
THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
NOVEMBER 27, 1974 AS DOCUMENT NUMBER 22747556.
**DANA A. TROKA IS EXECUTING THIS MORTGAGE SOLEY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

¢7-28~309~-003
i

Parcel [D #: %
which has the address of 833 RUSKIN + SCHAUMBURG Streat, Clty |,
Hlinois 60193 COURT 2ip Code ("Property Address");
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this Security Instrument, Lender may give Borrower  notice identifying the lien. Borrower shull satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shail koep the improvements now existing or heresfler erected on the
Property insursd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insuran:e shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Leader's rights in the Property in sccordance with parsgraph 7.

All insucance policies and renswals shall be acceplabls to Lender and shall include a standard morgage clause. Lender
shal have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid promivms and renewal notices. In the event of loss, Borrower shall give prompt notice {o the insurance carrier and Lender.
Lender may maks proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restorution or repair of the
Property dumaged, if the restoration or repair is economicully feasible and Lender's security is not lessened. If the reatoration or
repair is not ecoromirally feasible or Lender's security would be lessened, the insurance proceeds shali be spplied to Uie sums
secured by Ihis Secusiiy_Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not s wer within 30 days a notice from Lender that the insurance carrier has offered to ssttle a claim, then
Lender may collect the ius.rance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiuiient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowzs otherwiso agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont™zly payments mferred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquirid by Lender, Borrower's right (o any insurance policies and proceeds resuiting from
daimage to the Propenty prior to the acquisiiion shail pass to Lender 1o the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

§. Occupancy, Preservation, Muintenance o) Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borvower shall occupy, establish, und use the Properiy ns Borrower's principal residence within sixty days after Lhe exscution of
this Secusity Instrument and shall continue to occupy '3 Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bsyond Borroscer's conlrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste ‘op the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lendzr’s good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien crested by 1his Security (r.itrument or Lender's secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing toe-action or proceeding 1o be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrowei's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security. irierest. Borrower shall also bs in default if
Borrowor, during the loan application process, gave materially false or inaccurale wivmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenciad by the Note, including, but not jimited
to, representations concerning Borrower’s occupancy of the Property as 8 principal residence Uf this Securily Instrument is on a
leasohold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle 1o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenanis anc »greements contained in
this Security Instrument, or there is a legai proceeding thet may significantly affect Lender's rights in ine Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do end
pay for whalever is necessary to protect the value cf the Property and Lender's rights in the Propenty. Lander's actions may
include psying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aitorneys’ fees and entering on the Property (o make repxirs. Although Lender muy take action under this parsgraph
7, Lender does not have to do so.

Any araounts disbursed by Lendes under this paragraph 7 shall become additional debt of Rorrower sccured by this .
Security Instrument. Unless Borrower and Lender agroe to other lerms of puyment, these umounts shall bear interest frum the
date of disbursement at the Note mte and shall be payable, with interest, upon notice from Lender lo Borrower requesting
payment,

8. Mortgage Insurance. ff Lender required morigage insurunce as & condition of making the loan secured by this Secunty
Instrument, Borrower shall puy the premiums required to maintain the mortgage insuance in effect. If, for any reason, the
morigage insurance coverage required by Lender lupses o7 ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other sddress Lender designates by nutice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property id located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cad the provivions of iis Security Instrument and the Nole are declared
to be sevarable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Noks and of this Security Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. [f all or any part of the Property or any intorest in il
is 501 or trnsforred (or if  beneficial interest in Borrower is sold or transferred and Borsower is not & natural person) without
Lender's prior wrillen consent, Lender may, at ity option, requirs immediate payment in full of ull sums secured by this
Security Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

{f Lendor oxercizes thia option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days freio the cate the nolive is delivered or mailed within which Borrower must psy el sums secured by this
Security Instrument. <f Borrower fails to pay thiese sums prios to the expirution of this period, Lender may invoke any remedies
permitted by this Secumiy fustrument without further nolice or demand on Borrower,

18. Borrower’s Kigliw Reinstate. If Borrawsr mosts certain conditions, Borrower shall have the right to have
enforcoment of this Security lariaument discontinued st any timo price to tho cadlier of: (8) 5 duys (or such other period as
applicable law may apecify for (eirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender wll sums which then would be Gus visder this Security Instrument and the Note as if no accelertion had eccurred; (b)
cures any default of any other covenanis or agreements; (c) pays all ¢xpenses incurred in enforcing this Security Instrumen,
including, but not limited to, easonable ationeys’ fees; and (d) takes such action us Lender may reasonably require 10 assure
that the lien of this Security (nstrument, Lender's righ!s in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. son reinstatement by Borrower, this Security Instrument and the
obligations sacured hereby shall remain fuily effective as if no acceleration had occurred. However, this tight to veinstate shall
not apply in the case of acceleration under parugraph (7.

19. Sale of Note; Change of Lown Servicer. The Not: or a parti! interest in the Note (logether with this Security
tnstrument) may be sold ono or more limes without prior notice to Borower. A sule may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due uader the Neie and this Secunity Instrument. There also may be one
or mors changes of the Loan Setvicer unrelated to a sale of the Note, 1f tiiers is » changs of the Loan Servicer, Borrower will be
given writlen notice of the change in sccordance with paragruph 14 above and urpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mede. The nctice will also contain any other
information required by applicable faw.

20, Hazardous Substances. Boriower shall not cause or permit the prasence, 16 -disposal, slorage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyore ¢lse to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding twa sentences shall vot apply 1o the presence, use, or
storege on the Property of small quantities of Hazardous Substances that are geaerally recognizd t; bo appropriste io normal
residential uses and o mainlepance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demaund, lawsvit or other sction by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law
of which Borrower hay xctual knowledge. If Borrower leamns, or is notified by any governments! or regulaic’y suthority, that
any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined us toxic or hazasdous substances by
Bnvironmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, loxic '
pesticides and herbicides, volatile solvents, materisis containing asbestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Enviroamental Law® means fedorul laws and lawy of the jurisdiction where the Property is located that

relate to health, safety or environmental protection. E‘.‘i
0d

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agreo ax follows: L

21. Acceleration; Ramedies, Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach I

of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless E;
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BALLOON RIDER 3585991

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLLOON RIDER is made this 18TH day of APRIL , 1997 |
and 15 incorporated into and shail bo deemed to amead and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure the
Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the *Leader”)-of the samo date and cqyering the property described in the Security Instrument and Jocated at:
\F’ 8 pe

833 RUSKIW STRBEZY SCHAUMBURG, ILLINOIS 60193

SOURIT
Preparty Address

The interest rale stated on e Note is called the *Note Rate. " Tho date of the Note is called the “Note Date.®
I understand tho Lender may tran¢(er the Note, Sccurity Instrument and thiz Rider. The Lender or anyons who
takes the Note, the Sscurity Instrumeit aid this Rider by transfer and who is entitled to receive payments under

the Note s called the "Note Holder."

ADDITIONAL COVENANTS. In atuit’on to the covenants and agreements in the Secunity instrument,
Borrower and Lender further covenant end agree #x-indlows (despite anything to the contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Muaturity Date of the Note and Security Instrumen’ {%i» “Maturity Date®), 1 will be able o obtain a
new loar (*New Loan®) with 1 new Maturity Date of MAY  1,/.2027 , and with =n
intercst ralo oqual to the *New Note Rats® determined in accordance wilhy Section 3 below if all the conditions
provided in Sections 2 aud § below are met (the *Conditional Refinancing Option®). If those conditions are not
met, T understand that the Note Holder is under no obligation lo refinnce o swdlify the Note, or 1o extend the
Maturity Date, and that 1 will have to repay the Note from my own resovrces o: firwt a lender willing to lend me
the money 1o repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditionai Refinancing Option «t maturity, certain conditivzy riax! be met as of the
Maturity Date. These conditions are: (1) 1 must stiﬁ be the owner and occupant of the projerty subject to the
Security Instrument (the "Property®): (2) 1 must be current in my monthly payments and canno’ have boen more
than 30 days Iste on any of ths 12 scheduled monthly psyments immediately preceding the Matuiit; Date; (3) no
lisn aguinst ihe Property (exccpt for taxes and special assessments not yet dus and payable) other tian that of the
Security [nstrument may oxist; (4) the New Note Rate cannot be more than 5 percentage points above the Nole
Rate; and (5) [ must make & wrilten request 1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rute of interest equal to the Federal National Mortgage Association’s

required net yiold for 30-year fixed rate mortgages subject to # 60-day mandatory delivery commitment, plus
MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Uniform Inatrumaent Form 318“0#’?3..‘13135‘:
-1

G 76 19304].01 Modified Conditionsl Ratinence

VMP MORTQAGE FORMA - (BCOIEN-2I0) .
P Lot M_ ""“‘;L—JL’ /Z . aw. v DPS Y
@
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