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MORTGAGE
THIS MORTGAGE ¢ Slourity fnstrument®) is given on APRIL 17 1997 @
The mortggoris ~ JAMES CHUN, DIVORCED NOT SINCE REMARRIED. 7

("Borruwef™). U
This Security Instrusment is given to
PREFERRED MORTGAGE ASSOCIATES, LTD. \ 5
which is organized and existing under the law of THE STATE OF HLLINOIS , and whose
address is
3630 FINLEY ROAD, SUITE 104, DOWNERS GROVE, ILLINUOIS 60515 ("Lender™).
Borrower vwes Lender the principal sumol  8IX1Y THOUSAND AND 00/100
Doltars

(US % 60,000.00 y This detr isievidenced by Borrower’s nefe dated the same date as this
Security Tnstrument ("Note™), which provides for monthly paymcps, with the Jull debi, if not paid carlier, due and payable
o MAY L, 2027 . This  Sccurity Inzament  secures 1o Lender:  (a) the  repayment of
the debt evidenced by the Note, with interest, and all renewals, exiensiord and modilications of the Note; (b) the payment of
all other sums, with imerest, advanced under paragraph 7 to proteet \he_seeurity of this Security Instrument; and (¢) e
performance of Borrower's convenants and agreements under this Secunity dnsirument and the Note. For this purpose,
Borrower dues hereby morigage, grant and copyvey 1o Lender the following desciibed property located in

COOK Couniy, {llinois:

UNIT 1917-5 IN THE HEATHERWOOD NORTH CONDOMINIUM, 418 DELINEATED OR

THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, A PART OF

PASQUINBLLI'S SECOND ADDITION TO HEATHERWOOD ESTATEL. BEING A

SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1 4 DP SECTION

24, TOWMSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIrAL {ERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION O

CONDOMINIUM RECORDED AS DOCUMENT 93651405 AS AMENDED FROM TIMT

TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE OF INTEREST 17 THE

06-24-206-005-1061
which has the address of 301 SHEFFIELD DR SCHAUMBURG

Sereer o).
tinois 60194 ("Property Address”),

fstaie) 14 Ve

1) 804 3P N

TOGETHER WITH all the improvements now or hereafier erected on the property, and aif easements, appunenances, and
fixtures now or hereafter a part of the propeny, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Insirument as the "Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thi the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against abl claims and demands, subject to any encumbrances of record.
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© ophion, obtain coverisge o protect Lender's nghts i the Property in accordance with paragraph 7.

Al insutance policies and renewals shatl be acceptable 1o Lender and shall include o standard mortgage clause,  Lender shail
have the right 10 hold the policies and renewals. §7 Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices, I the evenm of loss, Borrower shall give prompt sotice to the msurance carrier and Lender.
Lender may make prool of less if not made prompty by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property danraged, if the restoration or repair s economically feasible and Lender's security is sot lessened. 1 the restoration
ar repair is ot ceonomicaily teasible or Lender's seeurity would be lessened, the insuruace proceeds shall be applied <o the
siums seeured by this Security Instrument, whether o not then Jue, with any excess paid 1o Borrower. If Borrower abandons
the Property, ar does not answer within 30 days a notive from Lender tha the insurance carrier has offered 1o seitle a claim,
thett Lender may collect the insurance procesds.  Lender may use the proceeds W repair or restore the Property or 1o pay suiis
secured by this Security Instrument, whether or not then due. Fhe 30-day period will begin when the notice is given.,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds o principid shall not extend o posipone
the due date of the mosthly payniems ceferred to in paragraphs 1 and 2 o change the amount of the payments. 1T under
paragraph 21 the Pronenty s acquired by Lender, Horrower's right 10 any insurance policies and proceeds resuiting from
damage o e Popeiy prior o Ihe acyuisition shall pass o Lender 10 the extent of the sums sccured by this Security
[nstrument immmediztely saor o the acquistion.

6. Occupancy, Preseivotion, Malntemunce nnd Protection of the Property; Borrower's Loan Application; Leaseholds.
Horrower shall oceupy, estabtish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security {nstrument amd Shail continue w oceupy the Propeny as Borrower's principal residence for at least one year
after the date of oceupancy, unless Lender atherwise agrees in writing, which consent shil not be unreasonably withheld, or
unless extenualing cireumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Propeny. atlow the Propery to deteriovar, s comrttit waste on 1he Property.  Borcower shail be in defuuiv if any forfeiture
action or proceeding, whether civil or crimmal <3 begun that in Lender's good taith judgment could resubt in forfeiture of the
Property or otherwise marerially impair the Hen created by this Security Insiroment ov Lender’s security interest.  Borrower
may cuse such a detault and reinstate, as provided in paragraph 18, by cansing \he action or proceeding 10 be dismissed with a
ruling that, i Lepder's goosd Faith determination, (redledes forfeiure of the Borrower's inleresi in the Properiy or other
materiad impairment of the lien created by this Seenrivy instrument or Leader's security anterest. Borrower shall also be in
defanlt if Borrower, during the lo apphication process, gave maierially Filse or inaceurate information or statements to Lender
tor fmiled 1o provide Lender with any material information) he-conngction with the loan evidenced by the Note, including, but
Wt limited to, represemaiions concerning Borrower's oucupancy” #1 the Property as o principal residence. I this Security
Instrument 1s on a teaschold, Borrower shab) comply with all the pravisions ol the fease. IF Borrawer acquires fee title (o the
Propenty, the leasehold and the tee title shall not merge unless Lender agrecs to the merger in writing.

1. Protection of Lender's Rights in the Property,  If Borrower faiis Ceperform the covenants and agreements contained in
this Security Instrument, or there is a legd proceeding that may significantly affect Lendee's rights in the Property (such as
a proceeding in bankruptey, probate, for condemmation or forfeitare or 1 enforceinws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender s vighis in the Property.  Lender’s actions
may mchide paying any sums secored by a liet which has priority over this Security- Iastrument, appearing in coun,
oaying reasomable attorneys’ fees and entering on the Property 1o make repairs.  Alihougll Lender may take action under
this paragraph 7, Lender does not have ta do so.

Any amouns dishursed by Lender under this paragraph 7 shall become addinonal debt of Boriowrs secured by (his Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear ineiest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortguge Insurance.  [f Lendler required morgage insurance as a condition of making the toan secuicd by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in eftect, Borrower shall pay the premiums required to
ohiain coverage substantially equivalent w the mostgage insurance previously in effect, at a cost substantially equivalent .o the
cost 10 Borrower of the mortgage insurance previously m effect, from an alternale morigage insurey approved by Lendwi. [f
substantially equivalenl mongage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
orte-twellth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 1o
e in effect. Lender will accept, use and retain tese payments as s Joss reserve in lieu of morigage insurance. Loss reserve
payments may so Janger be required. at the oprion of Lender, if mortgage insurance soverage (in the ansount and for the period
that Lerder requires) provided by an insucer approved by Lender again becomes avaifable and is obtained. Borrower shall pay
the premivms required 10 nwintait mortgage insvrance in effect, or to provide a loss reserve, until the reguirement for
mongage insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

Y. Inspection. Lender or its agens may make reasonable entries upon and inspeeticns of the Praperty. Lender shall give
Borrower notice at the tine of or prior to an inspeetion specifying reasonable cause for the inspection.
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less than 30 days from the dite the notice is delivered or mailed within wiich Borrower must pay all sums secured by this
Securily Instrument. 1F Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without funher notice or demand on Borrower.

18. Rorrower’s Right to Refustate. 1f Borrower meets cetain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrwinent discontinued at any time prior to the carliest of: (0 5 days (or such other period as applicable law
may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this Securily Insirument;
or () entry of a judgment enforcing this Seeurily Instrument. Those conditons are thit Borrower: () pays Lender all sums
which then would be due under this Security Instrument and the Note as il no acceleration had oceurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incureed in enforcing this Security Instrumen, inchiding, but not
Jimited to, reasenable atorneys” fees; and (d) takes such action as Lender inay reasonably require to assure thint the Jien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay he sums secured by this Security
Instrument skall continue unchanged.  Upon reinstatement by Borrower, this Secwrity Instrument and the obligations secured
hereby shali remain fully effective as it no acceleration had vecurred. However, this right to reinstine shall not apply in the
:ase of acceleration uder paragraph 17

19, Sule of Note: €hange of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
miy be sold one or more times without prior notice 0 Borrower. A sale may result in a change in the entity (known as the
"Loan Servicer”) thatcobiects momnthly payments due under the Note and this Security Instrument.  There also may be one or
more changes of the Loas Sorvicer unrelated 1o a sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given written noice of the change in accordance with paragraph 14 above and applicable law. The notice will state Jhe name
anl address of the new Loan Zarvicer and the address to which payments should be made. The notice will alse contain any
nther information reguired by applicabie law.

20, Hazardous Substunces, Borrower shall not cause or permit the presence, wse, disposal, storage, of release of any
Hazardous Substatces on or in the Proper.y.~ Borrower shal) not do, nor allow anyone clse to do, anything alfecting the
Property that 15 in violalion of any Environments! Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of dazardous Subsianees that are generatly recognized o be appropriate 16 norma)
residential uses and to matitenance of the Property

Borrower shall promptly give Lender written tiotize of sy investigation, claim. demand, lawsuit or other-action by any
govermental of regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearny| oriis notitied by any governmental or regulitory authority, that
any removal or wiher remediation of any Hazardous Substance witecding the Propernty is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Liw

As used in Ihis paragraph 20, "Hazardous Substances” are those suostances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otier fammable or wxic petroleum products, twoxic
pesticides and herbicides, volaile solveats, materials containing asbeslos o formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law™ means lederal laws and laws of the/juriidiction where the Property is Tocated that
relate to health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender Quriher covenam and cgree as foitows:

21, Acceleration; Remedies. Lender shiatt glve notice to Borrower prior to aceeleration following Borrower’s breach of
any rovenant or agreement in this Security Instrument (but not prior to acceleratice under parugroph 17 unless
applicable law provides otherwise), “I'he notice shall specify: (a) the default; (b) the uction riquired to cure the default;
(c) u date, not fess thun 30 days from the date the notice §s given to Burrower, by which the derzaranust be cured; and
() that failure 1o cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judiclul proceeding and suie of the Property. The netice shall further
inform Borrower of the right to reinstate aler accelerntion and the right to assert in the foreclosure-proceeding the
non-existence of u default or any other defense of Borrower to acceleratlon and forectosure. I the default Is not cured
on or before the date specified in the notice, Lender ut its option, way require kmmediate payment in full of sll sums
secured by this Securlty Instrument withowt further demand and may forecluse this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees und costs of title evidence,

22, Release, Upon paymem of a)) sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge w Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exeruption in the Propeny.
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-LOAN NO. W0031595
' THIS CONDOMIMIUM RIDER is made this 17 TH day of APRIL 19 97 \
and s inrcorporaied into and suall be deemed o amend and supplement the: Morgage, Deed of Trust or Security Deed {the "Security

Instrument™s of the same date given by the undersigned (the "Barrower") to secure Borrower's Note e
E

' PREFERRED MORTGAGE ASSOCIATES, LTD,
- AN ILLINOIS CORPORATION
of the same date and covering the Property duseribed in the Security Instrament and located ac:
301 SHEFFIELD DR, SCHAUMBURG, IL 60194
. [Fropersy Adidrusy
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project kKnown as:
HEATHERWOCD NORTH

Manw of Condusmmr Prowct|
(the “Comdominium Project™). I the owners associativn or other emity which acts for the Condominium Project (the "Owners
Association” holds titie o property for the benefit or use of its members or sharcholders, the Property alsu includes Borrower's
interest in the Owners Association and thie uses, proceeds and benefits of Batrower's imerest.

CONDOMINIUFLCOVENANTS, o addition to the covenants and agreements made in the Security tnstrument, Berrower
ad Lender further covenaan pnd agree as foliows:

A. Condominium Gotigitions,  Borrower shall perforin alt of Borrower's obligations under the Condominium Project's
Constituent Documents.  The “Connituent Documents” are the: (1) Declaration or any other document which creates the Condominium
Project; (it) hy-taws; (iii) code of ragniations; and (v} other equivalent documents, Borrower shal) promptly pay, when due, all dues
and assessments dnposcd pursuant 10 the Constituent Documents.

B. Huzard Insurance.  So long as ‘i, Owners Associution maimntions, with a generally accepled insurance carrier, a "master”
or "blanket” policy on the Condominium Froject which is satisfactory to Lender and which provides insurance coverage in the
amountz, for the periods, and against the hazards Lender requires, including (ire andd hazards ncluded within the term “exiended
coverage”, then:

{1y Lender waives the provision in Unijores-Covenant 2 for he mombly payment to Lender of the yearly premium
insiallments for hazard insurance on he Property; and

(ii) Borrower's obligation under Uniform Covenant 510 maintain hazard insurance coverage on the Property is deemed
satisfied to the extent thit the required coverage is provided by the Owners Association policy.

Borrawer shali give Lender prompt notice of any lapse in regued hazard insurance coverage.

fn the event of 3 distribution of hazard insurance proceeds 14 bisu of testoration of repair following a loss to the Propeny,
whether to the unn or 10 commot elements, any proceeds payable 1o Boriewer e hereby assigned and shal! be paid to Lender for
application 1 the sums secured by the Security Instrument, with any excess ow'd 1o Borrower.

€. Public Liability lusuranee. Borrower shall tike such actions as may bo-reasonable 1o insure that the Owners Association
mantains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnntion. The proceeds of avy award or claim for damages, dirsoo or consequential, payable 10 Borrower in
connection with any condemnation or other taking of st or any part of the Property, wheine: of the unit or of the common elements,
or for any conveyance in liew of condernation, are hereby assigned and shall be paid 1o Lander, Such proceeds shatl be applied by
Leruder to the sums secured by the Security lnsteument as provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior wriiten consent, either
partiion or subdivide the Propenty or consent to:

(i» the abandonment or wermination of the Condominium Project, except for abandonment oy trimination required by law in
the case of substantia) destruction by fire or other casualty ot in the case of & taking by condemnation or emiient domain;

(i) any amendment W any provision of the Constituent Docaments i the provision is for the express benefit of Lender,

{1k) termination of professional management and assumption of self-managenient of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unaceeplable to Lender,

¥, Remedies. [f Bortower does not pay condomitium dues and assessments when due, then Lender may pay them. Any
amounts distursed by Lendsr under this puragraph F shall become additional debt of Borrower sevured by the Security Instrument.
Unless Bortower and Leader agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Nute rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and provisions contained in this Confominium Rider.

{the "Lender®)

). L A {Sea) (Seaf)
Jms cﬁ ’ Boruwer -HBorrowar
(Seal) (Seal)

-Butrewer 9 283;:10 -

MULTISTATE CONDOMINIUM RIDER - Single Family - Fennte Mas/Froddie Mac UNIFORM INSTRUMENT Form 3140 8/891
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