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THIS MORTGAGE ("Sceurive lontrument”) is given oh APRIL 22, 1997 . The mongagor is

DOUGLAS J XPYSCIO AND MICHELLY oC KRYSCYO HUSBAND AND WIFE

2. 80C82L6

{"Borrower"). This Security Instroment is given 1o PIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

uddress is 900 TOWER DRIVE, TROY, MI 480468
("tender”). Borrower awes Lender the principal sum of

ONE HUNDRED EIGHTY TWO THOUSAND ONE HUNDRED AND -Zu/107

Dollars (US. $ 182,100,00 ). This debt is evidenced by Borroves's note dated the same dute as this Secunty
Instrament (*Note®), which provides for monthly payments, with the full aebiiCaot paid carlier, due and payable on
MAY 01, 2027 . This Security Instrument sceures tovender: (n) the tepayment of the deht

evidenced by the Note, with interest, und all renewals, extensions and modifications of the Note; (b) the payment of al
other sums, with interest, advanced under paragraph 7 o proteet the seeutity of this Seeurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Insttamiptand the Note. For this
purpose, Borrower does hereby montgage, grant and convey 1o Lender he following deseared property located in
CITY OF CHICAGO, COOK Counly, llinais:
BEE ATTACHED LEGAL DESCRIPTICON

PERMANENT INDEX NUMBER: 14-17-401-017
14-17-401-018

which hus the address oft 4240-44 N KENNORE AVENUE #45, CHICAGO [Streei, City],
NMinois 60613 (Zip Cude} ("Property Address”),
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the "Praperty.” .

BORROWER COVENANTS that Borrower is lawful'y scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
Jeaschold payments or ground renis on the Property, if any; (c) yearly hazard or property insurance premiuss; (d) yearly
flood insurance picmiums, if any; (c) yearly mortgage insurance premiums, if any; und {f} any sums payable by Borrower
to Lendez, in accorduace with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums.
These items are called “Ficrow lcims.” Lender may, at any (ime, collect and hold Funds in an amount not to exceed the
maximum amount a lenser ‘or a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlemcnt Procedures Act of 1974 as amended from time to time, 12 U.S.C. Seetion 260) et seg.
(“RESPA"), unless another law tha: applies to the Funds sets a lesser amount. [f so, Lender may, al any time, collect and
hald Funds in an amount not (o ¢xcesd the lesser amount. Lender may estimate the amount of Funds due on the basis of
lcum:nt data and reasonable estimates of expenditures of fulure Escrow ltems ar otherwise in accordance with applicable

aw.
The Funds shall be held in an institutior whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institations of in any Federal Home Loan Bank. Lender shall apply the Funas (o
pay the Escrow ltems. Lender may not charge Boirower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unlese. Lender pays Borrower interest on the Funds and applicable law
rnits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lended i zonnection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reauires interest (o be paid, Lender shall not be required 1o pay
Borrower any interest or eamings on the Funds. Borrower and Lipder may agree in writing. however, that interest shall
be paid on the Funds, Lender shall give to Borrower, without chaige; »n annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Fupas-was made, The Funds are piedged as pdditional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted fo be hield by-woplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable low. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may i notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficreicy. Borrower shall make up the
deficiency innc more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proniptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shud] acquire or sell the Property, Lender, priar to the acquisidon or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sule as 9 coadit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receives! by, Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amaunts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay al) laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any.
Borrower shal pay these obligations in the manner provided in paragraph 2, or if not paid in that munncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenis direetly, Bortower shal} promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the hien in a manner acceptable 1o Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satisfactory o

Form 3014 9/90

@-GRHLJ {BA0S) Page 2016 |ﬂq‘;§. ..._.._._Z\‘/

AT




o UNOFFICIAL COPY

Lendgr subordinating the licr to this Security Instriment. IT Lender determines that any past of the Property is subject toa

lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
+ Borrower shall satisfy the lien or tuke one or more of the uctions set forth above within 10 days of the giving of

notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Praperty insured aguinst loss by fire, hazards included within the term “extended coverage” and any other bazards,
including Noods er flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und
for the periods that Lender rc«.}uircs. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurunce policies und renewals shal! be ucceptable to Lender and shall include 3 standard morigage clause.
Lender shall have the tighi to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bortower shall give prompt notice to the
insurance cuerier und Lender. Lender muy make proof of Joss it nol made promptly by Borrower.

Unless Lendse and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair
of the Property dmraged, if the restoration of repair is cconomically feastble and Lender's seeurily is not lessened. I the
restorution of tepais 1 2ot economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applied t the sums seedrsd by this Sceurity Instrument, whether or not then dug, with any excess paid to Borrower. If
Borrower abandons the @ronerty, or docs not answet within 30 duys u notice from Lendvs that the insurance carrier has
alfered (o settle a claim, thea Lender moy colleet the insurance proceeds, Lender may use the proceeds to sepair or
restore the Property or to pay suiis seeured by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower olkciwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paviaents referred o in paragruphs 1and 2 or change the amount of the payments. If
under paragraph 21 the Property is ucquired oy Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acauisition shall puss to Lender to the extent of the sums secured by this
Sceurity Instrument i mediately prior to the seardsition.

6. Occupsncy, Preservation, Malntenan‘e 1r:d Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, und ase the Propenty as Borrowers principal residence within sixty duys
after the excention of this Security Instrument and shadi continue 1o acenpy the Property as Borrower's principal
residence for at Teast one yeur ufter the date of oceupancy, upless Lender otherwise agrees in writing, which consent shall
not he unreasonably withheld, or unless extenuating circunistzaces exist which ate beyond Borrower's control. Borrower
shall not destray, damage or impair the Property, alfow the Zreperty to deteriorate, or commit waste on the Property.
Borrower shall be ia default it any forfeiture action or proceeding whether civil or criminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Property or Gtherwise materiully impair the lien created by this
Sceutity Instrument or Lender's sceurity interest, Bortower may-ciire such g default and reinstate, 8s provided in
paragraph (R, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good fuith
determination, preciudes forfeiture of the Borrower’s interest in the Propersy-or other muterial impairment of the licn
created by this Securily Instrument or Lender's security interest. Borrower shullidso be in defanlt if Borrower, during the
foun spplication process, gave matetially fulse or inaccurste information or staterients to Lender (or fuiled 10 provide
Lender with any material informuation) in connection with the loun evidenced by the Nate, including, but not limited to.
representations coneeming Borrower's vecupancy of the Propenty as a principal sesidence. I this Seeurity Instrument is
on u leasehold, Borrower shall comply with al! the provisions of the lease. i Borrower agguires fee title to the Property,
the feusehold and the fee title shall not merge unbess Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails 10 perform the coveaants and sgreements
contained in this Seeurity Instnument, or there is o legal proceeding that may sigiticantly affect Lender’s rights in the
Property (sucls s a proceeding in bunkruptey, probate, for condemnution or forfeiture or to enforee lavrs ot regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include puying any sums secured by w lien which has priority over this Sccurily
Instrament, appearing in court, paying rewsonable attorneys® fees und entering on the Property to muke repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any umounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender (o Borrower
reuesting payent.

8. Morigage Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity [nstrument, Barrower shall pay the premins required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantislly equivalent morgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly morigage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if murtgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for ihe inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheticr o not then due, with any excess puid to Borrowet. In the event of a partial taking of the Property in
which the fair marke: value of the Property immedialely before the taking is equal 1o or greater than the amount of the
sums secured by this Se rurfv Instrumcnt immediately hefore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by, this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tah:ﬂ amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately refore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which thz-1air market value of the Property immediately before the taking is Jess than the
amount of the sums secured immediatiiy hefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, (ne proceeds shall be applied to the sums sccured by this Scecurity Instrument
whether or not the sums ate then due.

If the Property is abandoned by Bortowes; oiif, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrzvci fails to respond to Lender within 30 days after the date the notice
is given, Lender is authonized to collect and apply the preceeds, at 1ts option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether ornot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin) paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Noi 4 Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Iis*aument granted by Lender to any successor in
interest of Borrower shall not eperate to release the Hability of the original Sorrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor ir interest or refuse to extend time for
payment or otherwise modify amortization of the sums secared by this Secwity instrument by reason of any demand
made by the oniginal Borrower or Borrower's successors in interest. Any forbearaac: by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tlc ¢avenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender o Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. An;” Borower who co-signs
this Security Instrument but does not execule the Note: (a) is co-signing this Sccurily Instrument a4 mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (B 25 not personally
ohligated to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any otndr Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Secunty Instnvnent or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment lo Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first cluss mail to Lender's address stuted herein or any other address Lender designates by notice to Botrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

1S. Governing Law; Severability. This Seeurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that uny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not uffeet other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest
initis sold or transtered (or if o beneficial interest in Borrower is sold ot transferred and Borrower is not n natural person)
without Lender's prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured
by this Sectrily Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘Yhe notice shall provide a period
of not less thun 3% days from the date the notiee is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permittZd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's #’ght to Reinstate, It Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securtty nstrument discontinied at any time prior ta the eurlier oft (u) § days (or such other period as
applicable law may specify i teinstatement) before sule of the Property pursuant 10 any power of sale contained in this
Sceurity Instrament; or (b) entry of » judgmentenforcing this Security Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any’ oiier covenants o agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited (o, reasonuble attomneys® fees; und (d) takes such action as Lender may
reasonably require to assure that the lien'of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums seeured by this’ Sreurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatrors seeured hereby shall remain fully effective as if no aceeleration
hud oecurred. However, this right to reinstate shall k6 apply in the case of seeeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The *vote or a partiul interest in the Note (together with this Seeurity

Instrument) may be sold one or more times without prics sptice t Borrower. A sale may result in a chunge in the entity .

(known as the “Loan Scrvicer*) that collects monthly paynisests duce under the Note andd this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatzd 2o a sule of the Note. I there is a change of the Loan

L8CESTLE

Servicer, Borrower will be given written notice of the chunge in besordance with paragraph 14 above and applicable law. -

The notice will state the name and address of the new Loun Servicer 2o the address to which payments should be made, -

The notice will also contain any other information required by applicable low.

20, Hazardous Substances, Borrower shall not cause or permit the peeserée, use, disposal, storage, of release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow suiyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterice shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that ure gearmliy recognized to be appropriate to
normal residential uses and to muintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demsnd, lawsuit ot other action by
any governmentul or regulatory agency or privale party involving the Property and any” *azardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is nolificd oy any govemmental or
regulatory authority, thut any removal or other remediation of any Hazardous Substance wifzcting the Property is
necessary, Borrower shall pramptly take ull necessary remecial uctions inaccordance with Environmental Law.,

Asused in this paragraph 20, “Hazardous Substances” are those substunces defined as toxic or hazardous substances
hy Envitonmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products,
toxic pestivides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, and radiouctive
materials. As used in this purageuph 20, "Environmental Law” means {ederal laws and luws of the jurisdiction where the
Propenty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Boirower’s breach of any covenant or ngreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable taw provides vtherwise), The notice shall specily: (a) the default; (bj the
action required to cure the defouit; (c) a date, not less than 30 days from the date the notice I3 given to
Borrower, by which the default must be cared; and (d) that failure to cure the default on or before the date
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specified in the nolice may result i acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further infarm Borrower of the right to reinstate after acceleration
and the right lo assert in the forcclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the defauit is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled fo collect afl expenses tneurred in
pursuing the remedies provided in this patagraph 21, including, but not limited to, reasonable attomeys fees and costs of
titieevidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chasge to Borrower. Borrower shall pay any recordation costs.

23, Wajver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded together with
this Secutity Instrumen?, e covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ard agreements of this Security Instrument as if the sider(s) were a part of this Security
Instrument. [Check applicabl bog(es))

Adjustable Rate Rider Condominium Rider 1-4 Fumily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider L_d Rate Improvement Rider Second Home Rider
V.A. Rider L2 1 Other(s) [specify] LECAL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Secunity
Instrument and in any rider(s) excecuted by Borrower and recorded with it

Witnesses: \__—~
% — (Seal)

ﬂ& ;f KRYSCIO -Barmawer
. "\ -

iﬂlﬂﬁMaL o (Seal)

ICHELLE D KRIFCI% -Bormower

(Seal) (Scal)

-Borrower -Borruwer

97283387

STATE OF ILLINOIS, ' & ¥ Countyss:

i N A f . .
I, Lol Vet oo d , a Notary Public in und for said county und state do hereby
cetify that DOUGLAS J KRYSCIO AND
NICHRLLE D KRYSCIO HUSBAND AND WIPE

, personally known to me 1o he the same person(s) whose
name(s) subsctibed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
the ¥ signed and delivered the said instrumentas 4 »..v free and voluntary act, for the uses and purposes
therein sct forth,
Given under my hand and official scal, this 228D dayof  APRIL ., 1997

My Commission Expires; f 4 __‘",, g bf—{. L L)
nury Pul"lc .\-
‘\

This Instrument was prepared by: ANNETTE anoww un» %
@ 6RIL) 5a08) Page 801 & DU ot Form 3014  9/90
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ADJUSTABLE RATE RIDER 0144055

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 228D tlay of APRIL ; 1997 , and is
incorporated intand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrawer”) to secuse Borrowet's Adjustable Rate
Note (the “Note™) o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same date ol covering the property deseribed in the Security Instrument and located at:
4240-44 N XENNORE AVENUE #48
CPITAUG0, IL 60613

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE N27% LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiN:# AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covinunts and agreements made in the Security Instrument,
Borrower and Lendet further covenant und agree as follows.

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGTS
The Note provides for an initia! interest rate of 7,700 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of MAY , 2004 , and on that day every
1 2*h month thereafter. Each date on which my interest rute could change is called o “Chang Date.”

(B) The Index

Beginning with the first Chunge Dale, my interest rate will be bused on an Index. The "Indcx” is the weekly average
yield on United States Treasury securities adjusted 10 2 constant maturity of 1 year, as made availeble by the Feders]
Reserve Board. The most recent Imdex figure available as of the date 45 days betore cach Change-Date is called the
"Curtent Index.”

If the Index is no longer available, the Note Holder will choose u new index which is bused upon comparable
infurmation. The Note Holder will give me noticee of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rute by udding
THREE AND 000/1000 pereentage point(s) { 3,00 %} to the Current
trdex. The Note Holder will then round the result of this addition to (he nearest one-eighth of one percentage point
©(0.125%. Subject to the limils stated in Seetion 4(1) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTIBTATE ADJUSTASLE RATE RIDER - ARM 5-2 - Single Family

Page Y012
::220006«3001 ELECTRUNIC LASER FORMS * (80011270845 'M%




UNOFFICIAL COPY . .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected 1o owe at the Chunge Date in full on the Maturity Date st my new interest raic in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 1c pay at the first Change Date will not be greater than 9.700 % or
less tian 5.741 %. Thereafter, my interest rale will never be increased or decreased on any single
Change Date by moic than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My iitercst rate will never be greater than 12.700 %,

(E) Effective Date of Changes

My new inlerest rate wif! izcome effective on cach Change Dale. J will pay the amount of my new monthly pavment
beginning on the first monthiy zayment date after the Change Date until the amount of my monthly paymeni changes
again.

(F) Notice of Changes

The Note Holder will deliver or mailiodie a notice of any charges in my inferest rate and the amount of my monthly
payment before the effective date of any cnangz. The notice will include information required by faw to be given me and
also the title and telephone number of a persor, who will answer any question [ may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and ag/ess to the terms and covenants contained in this Adjustable Rate

Rider.
A ——
\ LJ,‘ ; "h‘ *A M \
= — seal) U JOAGLELY, ' (Seal)
J KRYSCIO -Bormowr MICHELLP 7 KRYSCIQ -Burrower
{Seal) (Seal)
-Borrower -Borrower
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0144055
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEYELOPMENT RIDER is mude this 22nd duy of  April '

1997, und is wwcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”y of the same date, piven by the undersigned (the “Borrower”) 1o
seeure Bortower's Note 1o FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

{the "Lender™)
of the same date aml covering the Property deseribed in the Security Instrament and focated at:
4240-44 N KENMORE AVENUE #4583
CHICAZ), IL 60613

JPropenty Adidress)

The Property inciraies, but is not fimited to, a pareel of land improved with a dwelling, wogether with other such
parcels and cormineevineon areas und Lacilities, ns deseribed in

THE COVENANTS,  LONDITIONS AND RESTRICTIONS OF RECORD (the "Declurution”).
The Property is & part G3a planoed vnit development known ns

DELPHT COURT TOWNHOMES
{Namie of Planned Unit Development)

(1he “PUD"). The Property also wehudes Borrower's imterest in the homeowners association or equivalent entity
awning or managing the common arexs sl facifities of the PUD (the "Owners Associntion”) und the uses, benelits
wtid rroceeds of Bonvwer's interest.

PUD COVENANTS. In addition to e zovenants and agreements made in the Sectirity Instninent, Borrower
and Lender further covenant and agree as lollows,

A, PUD Obligations. Borrower shall pedosnal) of Borrower's obligations under the PUD's Constituent
Doenments. The “Constituent Documents” are the: (G-idclaration; (i) articles of incorporation, tist instrument of
aty cquivalem document which creates the Owners Assccision; and (iii) any by-Jaws or other rules or regulations
of the Owners Association. Borrower shall prompily pay, wiea fue, sl dues and sssessments imposed pursuant 1o
the Constituent Documents.

B. Huzurd Insurance. Su fong as the Owners Associstion rmintins, with a generally accepled insurance
carrier, s “master” or “blanker” policy insuring the Property which is atisfactory to Lender and which provides
insurance covernge in the amounts, for the periods, and against the hazaids Lender reguires, including fire and
hozards included within the wm "extended coverage,” then:

(1) Lender wiives the provision in Uniform Covenant 2 tor the rwnthly payment to Lender 22
ORI, the yearly premium installments for hazand insurunce on the Property, and

iy Borrower's obligation under Uniform Covenant 5 10 maintain hazarc_incarnce coverage on the
Propenty is deemed satisfied 10 the extent that ihe reguired coverage s provided by A Cwiers Associntion
palicy.

Burrower shall give Lender prompt notice of any lapse in required hazard insurance coverspe provided by the
master or hineket policy.

In the event of a distritution of hazand insurance proceeds in liew of restoration or repair following a Joss to the
Property, or to comman areas and factlities of the PUD, any procecds payable o Borrower are hereby nssigned und
shall be paid o Lender. Lender shafl apply the proceeds 1o the sums seeured by the Security Instrument, with any
exeess paid to Borrower,

C. Public Llabllity Insurance, Borrower shall take such actions us miay be reasonable 10 insure that the
Owners Associstion maintains & public Jability insurance policy acceptable in (orm, amiount, and extent of coverage
to Lander.

MULTISTATE PUD RIDER - Singie Faimily - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Botrowes in connection with any condemnation or other aking of all or any part of the Property or the commun
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior written
consent, cither partition or sulbxtivide the Property or consent to:

(i)  the sbandonment or termination of the PUD, except for abandonment or termination reguired by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) _ any amendment to any provision of the “"Constituent Documents” if the provision is for the express
benefit of Lenfer;

(i) +crmination of professional management and assumption of sclf-manegement of the Owners
Associalion; at

(iv) apy acdon which would have the effect of rendering the public lisbility insurance coverage
maintained by the Owness Association unacceptable to Lender.

F. Remcdles. Jf Borrmwer does not pay PUD dues and assessments when due, then Lender may pay them. Any
amotints dishbursed by Lendzi under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borow :r 2nd Leader agree 1o other wemas of payment, these amounts shall bear interest
from the date of disbursement at *iic Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Burrower accepts andagives (o the terms and provisions contained in this PUD Rider,

/ Zr ————"—‘y\-_\_'h .. (Seal)
w KAYSCE0 Homower
S

) ; RN
\ﬂfwum Uosca_ . s
MICHELLE D KRYSCIQ Hogrower
i o i {Seal)
-Thwrewer
i ) ~ (Seal)
-Bomower
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PARCEL 1: THAT PART OF LOT 14 AND THFE NORTH 44 FEET OF LOT 15 (EXCEPT THE WEST 25
FEET OF SAID LOTS) IN BLOCK 3 IN BUENA PARK, A SUBDIVISION IN THE WEST 12 OF THE
SOUTHFAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL “MERIDIAN, TAKEN AS A SINGLE TRACT, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE WEST
ALONG THE MOP.TH LINE OF SAID TRACT, 125.0 FEET TO THE NORTHWEST CORNER OF SAID
TRACT; THENCL _SOUTH ALONG THE WEST LINE OF SAID TRACT, 76.5¢ FEET TO THE
INTERSECTION WiT¥. THE WESTERLY EXTENSION OF THE SOUTH FACE OF AN EXISTING
BRICK WALL, SAID YGINT OF INTERSECTION ALSQ BEING THE PLACE OF BEGINNING;
THENCE EAST ALONG S4ID WESTERLY EXTENSION AND THE SOUTH FACE OF SAID BRICK
WALL AND IT'S EASTERLY EXTENSION, 40.86 FEET TO THE CENTER LINE OF AN EXISTING
PARTY WALL; THENCE NORTE ALONG THE CENTER LINE OF SAID PARTY WALL, 29.50 FEET
TO THE NORTH LINE OF THE SGUTH 1/2 OF SAID TRACT; THENCE EAST ALONG THE NORTH
LINE OF THE SOUTH 1/2 OF SAID TEALT, 19.08 FEET; THENCE SOUTH PARALLEL WITH THE
EAST LINE OF SAID TRACT, 47.0 FEXTTO THE SOUTH LINE OF SAID TRACT; THENCE WEST
59.94 FEET TO THE SOUTHWEST CORNEI OJ SAID TRACT; THENCE NORTH ALONG THE
WEST LINE OF SAID TRACT, 17.50 FEET TO Td7 PLACE OF BEGINNING, IN COOK COUNTY,

[L.LINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FCR/ THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMEINTS RECORDED AS DOCUMENT
NO.96980154 AND AS CREATED BY DEED DATED4-22 :97 AND RECORDED___ AS
DOCUMENT NO. FROM DELPAI COURT TOWNIOMES, INC., TO DOUGLAS

GRAMTORS ALSO HEREBY GRANT TO THE MORTGAGEE, ITS SUCCESS SSIGH:

EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, mi EggghgﬁT: gg;ld;gkg
IN THE DECLARATION OF EASEMENTS AND COVENANTS RECORDED IN THE RECORDER'S OFFICE CF
COOK COUNTY, [LLINOIS, AS DOCUMENT NO 96980154 AND GRANTORS MAKE THIS CONVEYANCE
SUBJECT TO THE EASEMENTS AND AGREEMENTS RESERVED FOR THE BENEFIT OF ADJOINING

PARCELS IN SAID DECLARATION, WHICH IS INCORPORATED HEREIN BY REFERENCE THERETO FOR

THE BENEFIT OF THE REAL ESTATE ABOVE DESCRIBED AND ADJOINING PARCELS
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