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THIS MORTGAGE ("Sccurity Instrument”) is given on APRIL 23, 1997

Toe Morigagor s PELICTIANC MOLINA( MID BEATRICE AVILES-MOLINA, HUSBAND AND WIPHE AND
ROSA CANCEL, A SINGLE PERSON

("Borrower"). This Security Instrument is given to  NORWREST MORTOAGE, INC,

which is organized and existing under the lnws of THE 8TATE OF CALIFORNIA , and
whose address s P.O, BOX 8137, DES MOINES, IA 5030681317
("Lender"). Borrower owes Lenser the principnl sum of
ONE HUNDRED SIXTY NINE THOUSAND TWENTY ONE AND 00/100
Dollars (U.§. $4***169,421,00 ).
This debt iy evidenced by Borrower's note dated the same date ay this Security Instrument (*Note®), which
pravides for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 01, 2027
. This Security Instrument secures (o Lender; (a) the repayment of the deb evidenced by the
Note, with Interest, and all renowals, extensions and modifications of the Note; (b) the payment of )l other sums,
with tuterest, aclvanced under paragraph 7 to protect the security of this Security instrument; and (c) the performance
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ahandoned Property. Borrower shoil also be in default If Borrower, during the lonnt application provess, gave
materially false or inuccurate informution ot statements to Lemder (or failed to provide Lender with any material
information) i connection with the loan evidenced by the Note, including, but not limited 10, representationn
concerning Borrower's occupancy of the Property ns o principal vesidence, 1 this Seeurity Instrument s on n
lenschiold, Borrower shall cotply with the provisions of the lease. If Borrower acquires fee title 10 the Property, the
leaschold and fee title shall not be merged unless Lender agrees (o the merger in writing,

6. Condemnation. The procceds of any award or claim for dmmnges, direct or censequentinl, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in pluce of condemnation, are
hereby assigned and shall be paid 1o Lender to the extent of the full amount of the Indebtedness thal remuins unpaid
under the Note and this Sccurity Instrument. Lendee shali upply such proceeds to the reduction of the indebtedness
under the Noe ond this Security Instrument. frst to ony delinguent wmounts pplied in the order provided In
paragraph 3, aud then to prepayment of principnl. Any application of the proceeds o the principal shali not extend or
postpone the dae-dite of the monihly payments, which are referred to in paragraph 2, or change the amount of such
paynients. Any cxvzss procecds over an amount required to pay all outstending indebtedness under the Note and this
Security Instrument st e paid to the entity legally entitled thereto,

7. Charges to borcorer and Protectlon of Lender’s Rights In the Property. Borrower shall pay all
governmental or mumcipial‘charges, fines and impositions thit are not included in paragraph 2. Borrower shall pay
these obligations on time directty. 1o the entity which Is owed the paymeat. 1F filure to pay would adversely affect
Lender's interest in the Propeity Gpon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

[l Borrower fails to make these pa;aments or the payments required by parugraph 2, or fuils to perform any other
covenants and agreements contained in thix Seeurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such s u sroceeding in bankruptey, for condemnation or to enforce laws or
regulntions), then Lender may do and pay whatever ix necessary to protect the vatue of the Property and Lender's
rights in the Property, including puyment of taxes, hizard insurnnce snd other ilems mentioned in paragraph 2.

Any amounts dishursed by Lender under this puregriph shall become an additionat debt of Borrower and be
secured by this Security Instrument, These amounts shall bear aterest from the dite of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and paynole.

Borrower shall promptly discharge any flen which has priciity over this Seeurity Instrument unless Borrower:
(n) agrees i writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b)
contests in good fuith the lien by, or defends against enforcement o the Yen in, legal proceedings which in the
Lender's opinion operate (o prevent the enforcement of the lien; or (¢ sccares from the holder of the lien an
agreement satisfuctory to Lender subordinating the Hen to this Security Instriawai, A7 Lender determines that any part
of the Property is subject to a lien which miy attain priority over this Security lnstruirent, Lender mey give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of tli3'actions set forth above within
10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerntion of Debt.

(9) Defauit. Lender may, except as limited by regulations issued by the Secretary, inahe case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument it
{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payntent, or
(i) Bortower defaults by failing, for a period of thirty days, to perforin any other obligations contained
in this Security [nstrument.
(b) Sale Without Credit Approvat, Lender shalt, if permitied by applicable law (including Section 34 {(d)
ol the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) und with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

Wanu 92081 Faged ut 8 6 /q YW f ' c uuumﬂ.

O86VSZL6




. UNOFFICIAL COPY

et T

(1) All ot part of the Property, or & beneficlal interest in n trust owning sl or part of the Proparty, Is sold

or otherwise transferred (other than by devise or descenty, and

(it} The Property s not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does o occupy the Property but hiy or her credit hus not been approved In

accordance with the requiretents of the Secretary.
(¢} No Waiver, If circumstances oceur that would permit Lender to require immedine payment in full, but
Lemder does not require such payments, Lender does not waive its eights with respect to subsequent evens,
(th Regulutions of HUD Secretary. In many circumsiances regulations issued by the Secretary witl lmit
Lender’s rights, In the case of payinent defaults, to rquire immediate payment in full and foreclose if not
paid. This Security fnstrument dloes ot authorize aceelerntion or foreclosure I nol permitted by regulations
of the Secretary.
(er Niartgage Not Insured. Borrower agrees that if this Security Instrument nnd the Note are not determined
to beuligible for insurnnce under the Nationnd Housing Act within 60 days from the date hereof, Lender
my, atisaaption, redquire immediate pavment in full of all sums sccured by thls Security Instrument. A
written sinteiont of any nutharized agent of the Secretary dated subscquent to 60 diys from the date hereof,
declining 1o sisire this Securily Instrument and the Naote, shall be deemed conctusive proof of such
ineligibility. Notwitistanding the foregoing, this option may not bhe exercised by Lender when the
unavadinbillty of insurane= iy solely due to Lender's fatlure o remit o mortgage insurince premium to (he
Secretary.

0. Reinstatemont. Borrower har-wright 1o be reinstated if Lender has required immediste payment tie full
hecase of Borrower's fallure to pay an_amount due under the Note or this Security instrument. This right npplics
oven after forecloaure proceedings are institutad, To relnstate the Securily instrument, Borrower shatl tender in n
lump sum ol amounts required te bring Borieva: s account curren including, 1o the extent they are obligntions of
Horrower under this Security Instriment, forectoxire codts and reasonable and customary attoriieys' fees i expensen
propetly associnted with the foreclosure proceeding. Upan reinstatement by Borrower, this Security Instrument and
the obligatiens that b secures shall remaln in effect 3 )7 Lender had not required immediae payment in full.
However, Lender is not required o permit reinstntemedt A () Lender has accepled relnstatement after the
comimencerment of foteclusare proceedings within two years Laadiately preceding the commencement ot n current
foroclosure proceeding. (1) relnstatement will preclude forecleanie_on differemt grounds in the Aature, or ()
reinstatement will adversely afieet the priority of the len created by this Sseurity Insteument.

1. Borrower Not Relensed: Forbearance By Lender Not n Waivee s Extension of the time of payment or
modification of amnrtization of the sums secured by thiy Security Instrunot granted by Lender o any successor in
Intereat of Borrower shall not opernte to relesse the Habitity of the origingd Porrawer or Borrower's successor In
interest. Lender shall not be required to commence proceedings agninst nny succe 3oz tn Interest or refuse 1o extend
time for puyment ue otherwise tmodify amortization of the sumy secures) by this Security Insirumient by renson of any
demand made by the onginal Borrower or Borrower's successors in interest. Any forbeararcey Lender in exercising
any right or remedy shail not be a waiver of ar preciude the exercise of any right or remied ;.

12. Succemvors and Asslgny Bound; Joint and Severul Linbllity; Co-Signers, The coveapnis and agreements
of this Security Instrument shall bind and benefit the successors and aasigns of Lender and Borrower, subject to the
provistons of paragraph 9(h). Beirower's covennnis and agreements shatl be joint and several. Ary Borrower who
cn-sighs this Security Instrument but does not execute the Note: (1) Is co-signing this Security Instrument only o
mortgnge, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
in not personally abligated to pay the sums secured by this Sceurity Instrument; and (¢) agrees thit Lender and any
other Borrower may ngree o extend, madify, forbear or make any sccommodutions with regord to the terms of thi
Security Instrumient or thie Note withoul that Borrower’s consent.
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H the atnounts held by Lender for biscrow ltemy exceed the amounts permitted to be held by RESPA, Lender
shall account to Borruwer for the excess funds ns required by RESPA. 1 the amounts of funds held by Lender st any
time arc nol sufficient 1o pay the Escrow {tems when due, Lender may notify the Borrower and require Borrower 10
make up the shortage as permitied by RESPA.

The Bscrow Funds are pledged as additional sccurity Yor all sums sccured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sumis, Borrower's account shall be credited with (he balance
remaining for all installment itema (), (b), and (¢} and any morigage insurnnce premium instalment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund nny excess funds to Borrower,
Immediately prior to n {oreclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be
credited with any balance remnining for all instaliments for tiems (a), (b), and (c).

3. AppYication of Payments, All payments under parngraphs | and 2 shall be applied by Lender as follows:

First, to-tae mortgage insurance premium to be paid by Lender to the Seeretary or to the monthiy charge by the
Secrelary instcad-of the monthly mortgage insurance premium;

dsuamg, 1o @i taxes, special asseasments, leaschold payments or ground remts, and fire, flood nnd other huzard
insurance premivins, e vequited;

Third, to interest-dusinder the Note;

Fourth, to umortization of the principal of the Note; and

Fifil. to Inte choarges uue under the Note,

4. Fire, Flood and Other Bopad Insurance, Borrower shall insure all improvements on the Property, whether
now in exisience or subsequenily ereciea, against any haznrds, casunltics, and contingenctes. including fire, for which
Lemdder requires tnsurance. This Insurance shall be maininined in the amoums and for the periods that Lender
requires. Borrower shall also insure all tarovements on the Property, whether now in existence or subssquently
erected, against loss by floods 1o the extentrerviced by the Sccretary. AlY lnsurance shall be carried with companles
approved by Lender. The insurance polivies atd any renewals shall be held by Lender and shall include loss puyable
clauses {n tavor of, and In a form aceeptable to, Lerder.

In the event of loss, Barrower shall glve Lemder ipausdinte notice by matl, Lender may make prool of loss {f not
mude promptly by Borrower. Each insurance company concerned s herehy authorized and directed to make paymem
for auch loss directly to Lender, instead of to Borrower shid o Lender jolntly. Al or any pant of the insurance
procecds may be applied by Lender, ut tix option, either G 10 2r reduction of the indebtedness under the Note nnd
this Security Instrument, first to any delinguent amounts apphied Gi'the arder in paragraph 1, and then v prepayment
of principal, or (h) to the restoration or repalr of the damaged Property, Any application of the proceeds to the
principai shall not extend or postpone the due date of the monthly payinrats which mre referred (o in paragraph 2, or
change the nmount of such puyments. Ay excesy ‘naurmnige progeeds over i zavsunt required to pay )l outsanding
infebtedticss under the Note and this Security [strunient shial) be paid 1o the epiiy Jegally entivied thereto.

In the event of forectosure of this Security Instrument or other twansfer of thic o the Property thit extinguishes
the tnclebtedness, all right, wtle and interest of Borrower in and 1o insurnge policize.in force shall pass 1o the
purchnser.

5. Occupuncy, Preseevition, Muinteninee wnd Protection of the Property; Borrawe’s Loun Application;
Leuschoids.  Borrower shall occupy, establish, and use the Property as Barrower's prineipai «esidence within sixty
days after the execition ol this Security lustrnent (or within sixty days of o futer sale or traarisr of the Propeny)
arwd yhall continue to occupy the Property as Botrower's princlpal residence for st least one yeur after the date of
occupancy, unlesx Lendor determines that requirement wil) couso undue hardship for Borrawer, or wnless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of nhy extenunting
clreumatances. Burrower shall not commit waste or destroy, damnge or sutilantislly change the Propenty or allow the
Property to detertorate, reasonable wear and tear excepied. Lender may inspecs the Property (f the Property in vacani
or abarloned or the toan is in default. Lender may take rensonable action to protect mid preserve such vacant or
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af Borrower’s covenants and agreements under this Security Instrument aid the Note. For this purpose, Borrower
does hereby morguge, gramt and convey o the Lender the following described property locaed in
€ooX County, Ulinois:
THE SCUTH 6-1/2 ¥XET OF LOT 18 AND THE NORTH 21-1/2 PRRT OF LOT 19 IN BLOCK 1 IN
GRORGE A. SEAVERNS SUBDIVISION OF THR BOUTHEAST 1/4 OF THE BOUTHWEST 1/4 OF
SRCTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, PIN: 13-385-319-016 *SER ADJUSTABLE RATE RIDEBR

TAX S8TATEMENTS SHOULD BRE SENT TO: NORWEST MORTGAGR INC., P.0. BOX %137, DES
HOINRS, IA 5030625137

Parcel 1D ¥:
which has the nddress of 2217 NORTH MOZART STREET, CHICAGO {8teect, City),
illinols 60647 1Zip Cudel  ("Property Address”);

TOGETHER WITH all the' fioprovemients now or hereafter erecied on the property, and afl easements,
appurtenances and fixtures now or horewfter @ part of the property. Al repiacements and additions shail atso be
covered by this Security Instrument, Al ot the foregoing Is referred to in this Security {nstrument as the “Property .

BORROWER COVENANTS that Borrawar As Inwfully sezed ol the estate hereby conveyed and has the right o
mortgage, grant and convey the Property atd thii-the Property is unencumbered, except for encumbrances of record.
Batrower wartnns and will defend generatly the title 1 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanis for mational use and non-uniform covenants
with Hrited varimions by jurisdiction to constitute a upifore seurity instrument covering real property.

Borrower ind Lender covenini and pgree as follows;
UNIRORM COVENANTS.

1. Payment of Priacipal, lnterest wnd Late Churge. Borrower shadd pay when due the principal of, and
interest an, the debi evidenced by the Note and {nte charges due under the Note

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrowe shall include in cach monthly
payment, together with the principat and interest as set forth in the Note and any faie chezoes, o sum for () taxes and
special assessments levied or (o be levied agninst the Property, () lensehold payinenii or ground rents on the
Property, and (¢} premiums for insurance required under poragraph 4. In any year in whicktie Lender must pay a
morigage insurmice premium to the Secretary of Housing and Urban Development ("Secretary ™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, cosls nonthly pryment
shalf ulso include ehther: (1) n sum for the annual morgage insurance premium to be paid by Lendier to the Secretary,
or (i) n monthly charge instead of o mortgage Insurance premiun if iy Sccurity fnstrument s held by the Secretary,
in o reasoneble amount to be determined by the Secretary.  Except for the monthly charge by the Secretary, theae
iteins are catted "Excrow lems™ and the suites pald 1o Lender wre called "Escrow Funds,”

Lender may, at any Hime, coflect and hold smounts for Escrow Jtems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 er seq. and byplementing regulations, 24 CFR Part 3500, as they may be
amended from time to thine ("RESPA™), except that the cushlon or reserve permitted by RESPA for unanticipated
disbursements or distutsements before the Borrower's payments are available in the account may not he bused ou
amounts due for the montgage Insurance premtum,
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18, Foreclosure Procedure. IF Lender vequires iimmedinte puyment n Tull under purugraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shull be entitled o colleet nll expenses
fncurred in pursulng the remedies provided in this paragraph L8, lucluding, but not linited to, reasonable
uttorneys' feen wnd costy of title evidence,

1f the Lender's interest (n this Security Instrument Is held by the Secretary and the Secretury requires
imvmedinte payment tn full under Parugraph 9, the Secretary may invoke the nonjudiclal power of sule
provided In the Single Fumily Mortguge Foreclosure Act of 1994 ("Act") (12 ULS.C, 3781 et seq.) by requesting
n foreclosure commissioner designuted under the Act to commence foreclosure und to sell the Property ox
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of uny rights otherwine
avatlable to a Lender under this Puragraph 18 or spplicable law.

19. Keleasr, Upon payment of all sums secured by this Security Instrument, Lender shall release (his Security
Instrument  wiineui charge to Borrower, Borrower shall puy any recordution costs.

20, Walver of rivinatend. Borrower watves all eight of homestend exemption in the Propeny.

21, Ridery to this Securlty Bawtrument. If one or more riders are exceuted by Borrower und recorded together
with this Security (nstrument, tae/vivenants of each such rider shalt be incorporated inte and shall amend and
supplement the covenants and agreemeras-af this Securlty nstrument a8 if the rider(s) were o part of this Security
Ingtoggmens. [Check applicable boxtes)} - —

ﬁ Condominium Rider [_.} Growing Equity Rider 12X Other [specity)
Planned Unit Development Rider L.} mirnduated Payment Rider ARM RIDER
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3. Notlees. Any notiee to Burrower pravided for in thix Security Istrument shall be given by delivering i or
hy maiting it by fiest class matl unless applicable Inw recuires use of nnothier method. The notice shall be directed 1o
the Property Address or any other address Borrower desipnntes by notice to Lender. Any natice o Lender shall be
givert by dlest class mall 10 Lender's address sated hereln or any address Lender designales by notice o Borrower.
Any notice provided for iin this Security Instrument shail be deemed to have heen giver to Borrower or Lender when
given as provided in this parageaph.

14, Governtng Luw; NSevernbBity, Thix Security Instrument shalt he governed by Federn! law and the inw of
the Jurbsdiction in which the Property ts located. In the event that any provision or ¢inuse of thix Security Instrument
or the Nate conflicts with applicable tawv, such conilict shatl not affect other provisions of this Security fnstrument or
the Note which can be glvert effect whthout the conllicting provision. To thiy end the provisions of this Security
{nstrument apsd the Note are declared to be severable.

18, Poreuwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instroiment,

16, Huardeo: Substahces. Borrower shaft not cause ar peemil the presence, use, disposal, storage, or relense
of any Hazardous Sulstaaces on or in the Propeny. Borrower shall oot do, nor allow anyone else to do, anything
alfecting the Property thut4s_in violntion of any Envieonmental Law. The preceding two sentences shall not apply 1o
the presence, use, ur sieape on the Propetty of smail quantities of Huzardous Substances that are genernily
recognized to be approprinis’ normal residential uses and 1o malntenance of the Property.

Borrower shal) promptly glve crader written notice ot any Investigation, claim, demand, Tawsuit or other action
by any governmental or regulatory agensy or private party involving the Property and iy Hazardous Substance or
Environmental Law of which Borrowe: his ictual knowledge. if Borrower learny, or is notified by any governmentnl
or regulitory authority, thal any removal Or ather remedintion of atty Hazardous Substances affecting the Property is
necessary, Borrower shadl promptly tnke all recrseary remediod actions in npcordance with Environmental Law,

As used in this purageaph 16, “Tlazardoa; Substances” are those substunces defined ns toxic or fzardous
substances by Environmentn) Law mnd the following substances: gasoline, kerosene, other flnmmable or toxic
petrolesn products, toxic pesticides and herbiclder, velrinly solvents, materials contning ashestos or formaldehyde,
and racttoactive materials.  As used in this paragraph (6, Caviconmemn! Law™ means federal fnws and luws of the
Jurisdiction where thie Property i located tha relue to healtis,zaisty or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further coentnt and agree ns follows:

17, Assignment of Rents, Borrower unconditonslly mesigns and transfers to Lender all the renty und revenues
of the Property. Borrower puthorizes Lender or Lender's ageta to collee! it rents and revenues and herebry divects
cich lenant af tie Property {0 pay the renis 1o Lender or Londer’s agenve However, prior 10 Lender’s notice (o
Barrower ol Borrowet's brench of any covenant or agreement in the Seeurhty becsument, Borrower abiall collee! angd
receive all rents and revenues of the Property as trustee for the benelit of Lender aio Borrower. This assignment of
renty constitules an absolute assigntent and not an assignment for additional security onjy:

i Lender gives notice of breach to Borrower: () ali rents recelved by Borrower chad! be held by Borrawer aa
trustee for benetit of Lender only. ta he applied 1o the sums secured by the Securlty Instruaeas: (h) Lender shindl he
entitled 10 collect and receive all of the reits of the Property; nnd 1} each tenant of the Propercy whall pay all rents
due and unpaid to Leader or Lender's agemt on Lender’s written demaad to the tenant,

Borrower has not exectted anty prior assignment of the rents and has not and will not perform any et that wouldd
prevent Lender from exercising {is rights under this paragraph 17,

f.ender shall ot be required to enter upon, take control of or muaintatn the Property before or after giving notice
of brench to Borrower. However, Lender or a judicinlly appointed receiver mmy do so at aiy time theie is a bresch,
Any application of rents shall not cure or walve uny default or invalidate my other fght or remedy of Lender, This
ansignment of rents of the Praperty shall tetminnte when the debt securcd by the Security Instrument is patd in full.
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BY SIGNING BELOW, Borrower nceepts nnd agrees to the tcrmw conttasined in thiz Security Instrument and In
any rtider(sj excctited by Borrower and recorded with it
Witiesses:

v (Seal)
I'ILICIANO MOLINA Barrowet
/ﬁmfm Qb«é ww‘ (Seal)
BEATRICE AVILESR- NOLINA -Hotrower
A
= (Seal) e (Seal)
forrwer RGSA CANCEL -Burrower
. (Seah {Sen))
-Bormwer [ocrower
R - AT ) (Seal)
Sarriwer -Hotrower
"~
STATE OQF 1LL lN!)Ih County as:

) N m a Notury Public in and for said county and state do hereby certify

that PILICIANO MOLINA BAT K AVIOLS-MOLINA, HUBBAND AND WIFR AND ROSA

CANCEL, A SINGLE PERSON

. personatly knowa to me to be'tie same person(s) whose ntme(s)
subscribed to the furcgeing instrumen), appeared betore me this day in person, and ackrowledged that THEY

signed and delivered the sald insirument ns THERIR free and voluntary act, 1oz tbe uaes and purposes therein
set forth,
Given undee my hand and official seal, this 33RD day of APRIL , 1997

My Commission Expires:

QAH(ILI 198CH) Page § ol §
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constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index” menns the most recent Index figure availuble 30 days before the Change Date. If
the Index {as defined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary.  As used in this Rider, "Secretury meuns the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower
notice orthe new Index.

(C) Calzulation of Interest Rate Changes

Before wuchr Change Date, Lender will calculate o new interest rate by adding a margin
of TWO AND 5ZVEN-EIGHTHS percentage point(s)
( 2.875 %) to the Current Index and rounding the sum to the nearest
one-¢ighth of one pareentage point (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rouided amount will be the new interest rate until the next Change Date.

(D) Linits on Inter2s* Rate Changes

The existing interest rate vl never increase or decrease by more than one percentage
point ([.0%) on any single Change Date. The interest rate will never be more than five
percentage points (3.0%) higher Or lower than the initial interest riate, as stated in Paragraph
2 of the Note.

(E) Calculation of Payment Churige

It the interest rate changes on a Change Date, Lender will cakulate the amount of
monthly payment of principul and interesi-wiich would be necessary to repay the unpaid
principal balance in full at the Maturity Datc i the new interest rate through substantially
eiual payments. In making such calculation, Lerder will use the unpaid principal balance
which would be owed on the Change Date if there hizd been no default in payment on the
Note, reduced by the amount of any prepayments torrincinal.  The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in tiw- interest rate and monthly
payment amount, The notice must be given at least 25 days hefore the new monthly
payment amount is due, and must set forth (i} the dute of the notice, (i) the Change Date,
(iii) the old interest rate, (iv) the new interest rate, (v) the new moathky-payment amount,
(vi) the Current Index and the date it was published, (vii) the methd of calculating the
change in monthly payment amount, and (viii} any other information” *iich may be
required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) oi*this Rider
will become eftective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice ot changes required by paragraph (F) of this Rider.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this23RD day of
APRIL , 1997

» and s incorporated Into and shalt be deemed to amend
and supplemant the Mortgnge, Deed of Trust or Security Deed ("Security Instrument”) of

the same deic_given by the undersigned ("Borrower”) to secure Borrower's Note ("Note")
10 NORWEST MCAITUAGE, INC.

(the "Lender®) of the(somz date and covering (he Property described in the Security
Instrument and located al; 4517 NORTH MOZART STREET, CHICAGO, IL 60647

[Property Addressi

THE NOTE CONTAINS PROViSiONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BCRROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME 202 THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th: covennnts and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of JULY

1998 , ind on that day of each succeeding year. "Change Daie” in=ans each date on
which the interest rate could change.

(B) The Index _

Beginning with the first Change Date, the interest rate will be based o an Index.
"Index” means the weekly average yield on United States Treusury Securities adjusted to o
FUA Multlstate ARM Rider - 10/98
maew 19000:.01
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Borrower shall have no obligation to pay any increase in the monthly payment smount
calculited in accordunce with puragraph (Ej of this Rider for any payment date occurring
less than 25 days after Lender hns given the required notice. If the monthly payment
umount caleulated in accordance with paragraph (E) of this Rider decreased, but Lender
failed te give timely notice of the decrease and Borrower mude any monthly payment
amouiits-2xceeding the payment amount which should have been stated in a timely notice,
then Boriower has the option to either (i) demand the return to Borrower of any excess
payment, wilpsiaterest thereon at the Note rate (a rate equal 1o the interest rate which should
have been sudcdin a timely notice). or (i) request that any excess payment, with interest
thereon at the Notoeate, be applied as payment of principal. ender’s obligation to return
any excess puyment vwith interest on demand is not assignable even if the Note is otherwise
assigned betore the cemand tor rewurn is made,

BY SIGNING BELOW, Borrower accepts and agrees<to the terms and covenunts
contained in this Adjustable Rate Rider.

_— (Seal (Seul)

-Huorto vee

- , 8 Horrower
(Seab) ‘/6 / L .nﬁ.*:é;%é_"(éicul)

Bomower  BGATRICE AVILES-MOLINA  ormwer

)
_____ e (Seal) “é«_;w.‘_eé&a\é’__ (Seal)

Borrower ROSA CANCEBL Hurrowet
- (Seal) Lo (Scal)
Borawer -Hormwer

q“w {98061 01 Pays 3 ot 3
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