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MORTGAGE Loan Number: 6003323
Y THIS MORTGAGE is made this __ 7tk day of Agril 1997 , between the
Morigagor, (DN WILKERSO/X 441 LILLIE WILKERSON, 115 WIEE, AS JOINT YERANTS (herein

"Borrower”), and the Montgaprs, | EquiCredit Corporation of Ilfinois

£ & corporztion erganized and existing under the Iaws of Blinois
whose address s _ 7808 W (0 RFGE DR, - INE PALOS HEIGHTS, JLLINOIS 60463-
{herein "Lender™).

Whereas, Borrower is indebted to Leader 7 the prineipal som of US. § $4000.00 o
which indebtedness is evidenced by Borrower's - dated ___ Apri} 17, 1997 3nd extessions

mhwm&&md&mmmmammﬁmﬁnmmbmﬁhmmdmmgdmhmmmmmﬁﬂﬂmxﬁ
irulehtedness, if not sooner paid, dueand payableon 1y 12004

To Secure 1o Lender the repayment of the indebtedness evia mced by the Note, with interest thereon; the payment of afl
other sums, with interest thereon, advanced in accordance herev th to protect the security of this Martgage: and the
perfonmance of the covenants and agreements of Bormrower herein <raained, Borrower does besehy mortgage, grant and
convey to Lender, the following described property located in the County of COOK. _, State
of Hlinois:

LOT 26 IN BLOCK 10 IN CRAGIN, BEING A SUBDIVISION OF PART GF (E SOUTHEAST
QUARTER OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TV.C THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

PIN: 13-33413074

COMMONLY KNOWN AS: 5013 W. BLOOMINGTON, CHICAGO 1L 60639

coIVEzL6

which has the address of

{Strest, City, State, Zip Code} {herem “Property Address”),

Together with all the improvements sow or hereafier erected ca the property, and all casements, rights, appurtenances
and rents, a8l of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregomg, together with said property (or the leaschold estate if this Mortgage is on a lcaschold) are hereirafier referred to
as the "Property ™ 6?
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. Porgwer covenmuts that Bommower is Eawfuly seized of the estate hereby conveyed and bai the rigit v mortgage, ot
 amd convey the Property, and thet the Property is snencumbered, excep for encembrances of oot Borrowes covenants
 thet Borrowrr warrants and will defend generally the: title o the Propenty against all claims and demaads, subject

mw‘m .y A;T";r;
" UNEFORM COVENANTS. mamu&ﬁm-m
1. Teyment of Principal and Interest; Prepayment sad Late Chacges. Borrower shall promptly pay when due

, uwaﬁmummwnww«mmmmmmmﬁmmm

© . -2 Sundefer Tazes md [omrante. Subject to applicable law or 3 written waiver by Lender, Borrower shall pay

. toYender oix the duy monthly payments of principal 2ad ingerest arv payable under the Note, wntid the Note is paidin full, 2

. sus (besaix "Funds”) equal to ame-twelfth of the yearly toxes and assexements (incloding condominium and pimned oot

- development asesaments, if amy) whick may atizin priority over this Mortgage and ground reats on the Property, if any,
plns ono-teveifths of yearly pronsium imstallments for izard insurance, plus ane-tweifth of yeardy prestinm installments for

- orgage inssrance, (7., ) a8 reasonably extimated inftially and from time (o time by Lender o the basis of atsessments
- amd bills snd reasoable o5 amtes thereof. Bosrower siall ant be obligated to make such payments. of Fands t Lender &
¢ the extent thot Borrower mitors such paymenes to ths holder of 2 prior mortgage or deed of trust i such holder is a
k&mp;srukmw;,ﬂnsmm&whmmmmmumwwﬁam
inpered or guwantend by 2 Federal or (@' 3gency (inchuding Lender i Londer is such @ institution). £ender shall apply

- the Fands 38 oy e2id taxcs, asscosments, Seroace premiums and ground rents. Lander may ot charge for so bolding and

< applying the Fands, analyzing sid acoount o «ifying and compiling said asscrsmonts and bills, unless Lender pays

. Bormower ifzrrst on the Fouds and spplicable law remits Lender to make such a charge. Borrower and £onder may agree
. i writing af the time: of execution of this Mortgage iva ‘uterest on the Funds shall be guid & Borrowes, and unless such
< agreowmcol is wade or applicabie faw roquires such interrt 1o e paid, Lender shal) zot be required fo pay Bosrowes any
"' jiesesd or carvings cu th Funds, Leader shall give % Ba rower, withowt charge, an anmaal accourting of the Fands
"-&ma@wmmmrmmwmcﬁxwmmmmmfmtmm The Funds are
. phedged as additional security for the sams seoured dy this Mortgag:
. 1 the amoust of the Funds held by Lendes, together with the fitire othly instailments of Funds gayabie prior to the
€9 dac defes of taxics, asscssments, insarance premsiums and ground reats, safl xocnd the amount regquiresd o pay 3id taxes,
«f seseowments, ingurance premiums and ground rents as they £l doe, such eviess shall be, at Barrower's optias, cither
g prompsly repaid to Borrowes or erudited v Borrower on monthiy installments of Furix:, If the amownt of the Funds beld by
& Leoder shall not be sufficient 10 pay taxes, assessments, isurance premiums and o rents as they fall duc, Borrowes

08 shall pay to Lender any amount acccssary to make op the dificiency iz ons or more payzes 3s Lasds may require.

. Upos paysseit in full of all suns secared by this Mortgage, Eender shall promptly wefup 2 Bosrower any Funds beld

O} by Londe. 1f wdicr paragraph 17 bereof the Property is sold ar the Property is atherwise acqired by Lender, Lender shall

. agply, a0 Laer than imediately priox to the sale of the Proposty os s acqsition by Lender, any Frad: held by Lender 2t
: ,qum}ummmammw&m

- 3¢ . Application of Fayments. Unless applicable taw provides ciherwise, all payments received by 4rader undes the
Notc sl paragraphs | and 2 dercof shall be applied by FLender first i payment of zmounts payable 1o Lend x by Borrower
wodder picagraph 2 hereof, then to interest payable cn the Note, and then to the princigal of the Notz.

: 4. Prier Martgages snd Deets of Trmst; Charges: Liens. Bosrowcr shall perform all of Borrower's obligations
e amy mortgag:, doed of trust o othor aceurity agreement with & lien which bas griority over this Mortgage, inchuding
Borrowes's covenats 1o make payments when duc. Borrower shall pay or cause to be paid all taxzs, asseswments and offer

 charges, fines and impositions attriputable to the Property (Property Taxss™) which may attain 3 priority over this

" Morigage, and leaschold payments o gronnd rents, ifany. fnthe event Borrower £ils to psy any doc and payable Property

. Taees, Lender may, in ity sole discretion, pay such charges aed add the amoants thereof to the principal amount of the foss
secured by the Security nstrument on which iserest shall acerae at the cantract rate set forth in the Note.

8 Haerd Imsurance, Borrower shall ke the improvements now existing or bereafter erocted on the Property
- ured ageinss iows bry fire, hazards incloded within the term “oxtended coverage”, and sach other hazueds as Lender may

Tegmire and i suck amounts and for such periods 2s Lender may require.
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The insurance carics providug the insurance shafl be chosen by Borrower subject to approval by Lender; provided,
that such approvat shall not be unreasonably withhcld. In the event Borrower £ails to maintain hazard insurance (including
any required flood msurance) i an amomnt sufficient to satisfy all mdebtedness, fees, and charges owed Lender (in addition
1o payment of alf liens and charges which may have prionity over Lender’s inferest in the propenty), Lender may, in its sole
mmmmmms&nmmﬁm(ﬁ@emmy Lender may add any
prenuus paid for such insurance to the principal amourt of the loan secured by this Security Instromen on which interest
shall accrue at the contract mate sct forth in the Note.  All insurance policies and renewals thereof shafl be in a form
acceptable to Lender and shafl include a standard mortgage clause in €avor of and in a form acceptable to Lender. Lender
shafl have the right to hold the policies and renewals thereof, subject to the terms of any mongage, deed of trust or othey
secuTity agreement with 2 lien which has priority aver this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is sLandoned by Borrower, or if Borrower fadls 0 respond to Lender within 30 days from the date notice
ts mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is
authorized to collect and 2,5p'y the insurance proceeds at Lender’s option cither to restoration or repair of the Property or to
the sums secured by this Mo ge.

6.  Preservation and [iirtensnce of Property; Leaseholds; Condomininms; Planmned Unit Developments.
Borrower shall keep the Property 1 good repair and shafl not comnit waste or permit impairment or deterioration of the
Property and shall comply with the gz uvisions of any lease if this Mortgage is on a leaschold. I this Mortgage is oo a unit
in a condomimium or a planned wmit devh:pment, Borower shall pesform alt of Borrower's obligations ander the
declaration or covenants creating or governing fic condominim or plarmed unit development, the by-laws and regolations
of the condominium or plarned unit developmeny, ar2 constitnent documents.

7. Protection of Lender’s Security. X Gorsower fails to perform the covenants and agreements eontamed in
this Mortgage, or if any action or proceading is comr=soed which materially affects Lender’s interest @ the Property
{mcluding without kmitation), then Lender, 2t Lender’s opticn, upon natice to Borrower, may meke such appearanses,
disburse such sums, including reasonable attorneys’ fees, and $3%c such action 25 is necessary to protect Lender’s interest.
In addition, Grantor (Mortgagor) covenants at 2l times to do a¥f chings necessary to defind the title to 21l of the said
property, but the Bencficiary (Mostgagee) shall have the right at any #ov. to intervens in any suit affecting sach title and to

ezmploy independesst counsel i commection with any snit to which if may b1 3 pasty by intervention ar atherwise, and zpon -

demand Grantor (Mortgager) aprees either (1) to pay the Beneficiary aif rersurable expenses paid or incoved by it in
respect to any such suit affecting title to any such propenty, or affecting the Beraficiary's (Mortgagee's) lens ar rights
hereunder, including, reasomable fies to the Beneficiary’s (Mortgagee's) attomey: o7 (2) to permit the addition of such
expenses, costs, reconding fees, and attorey’s fees to the principal balance of the Not <) secared by this Deed of Trust
(Mortgage) on which interest shall acorue a1 the Nete rate.

If Lender requived mortgage msurance as a condition of making the loan secured by this Mraisage, Bomrower shall pay
the premmms required to maintain such insurance in effect until spch time a5 the requirement fir <.s”s insurance terminates
i accordance with Borrower's and Lender’s written agreement or applicablz law.

Lender may. at Lender’s option, incur recording fees and other related expenses for the purpose o rerording mortgage
satisfactions @ order to from the land reconds of the County in which the property is located, momigages or other
sacumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant ¢o this paczoraph 7, with inferest theveon, a8 the Nete rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Bormrower and Lender agree to other tenms of
payment, such amoumts shall be payable upon notice from Lender to Borrower requesting payment thereof  Nothing
cantained in this parapraph 7 shall require Lender to tncur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasomable entries opon and inspections of the Property,
provided that Lender shall give Borrower aotice prior to any soch inspection specifying reasonable canse therefor refated io
Lender’s inferest in the Property.

9. Condenmation. The proceeds of any award or claim for damages, direct or consequential, in comeetion with
any condemnation or other taking of the Property, or part thereof, or for conveyance in bien of condemmation, are kereby
assignied and shall be paid to Lender, subject to the terms of any martgage, deed of trust or other scourity agreement with 3
Yien which has priority over this Mortgage.

Fom963iL  (10/96) Page 3 of 6

S ——

*

CHIvRSLE




i A

" UNOFFIGIAL COPY '

18 Berrewer Net Relesed; Forbearance By Eender Not 3 Waiver. Extension of the tzme for peymen o
: MiwwlhmmuwaMbmemmhmﬁ
5. Borrower shall 10t operate to reiase, i any maoucr, the Liabilily of the original Borrowes and Borrowes's succrsions
. intercat. Londier shalt not be required % commence procendings agaiost such suceessor or refuse to extond time for poyment
- ar ofeerwise motify smortization of the sunts sacured by this Martgags by reson of any danand made by the original
- . Borrover yad Borrower’s sucocssos in inferest. Ay fasbearance by Lender i excrcising any right of remedy hereander, or
. 'mmwwm,ﬂmmm«amasmaqmwwm@
~ + 1L Seccimors sed Azsiges Bewnd; Joist and Several Liability; Cosigners. The covenants and agreements
.. horein conteimed aball bind, and the rights herunder shall tmure to, the respective mecsssers and astigas of Lender snd
~ Borower, sebject to the provisions of paragraph 16 hereof Al coverants and agreements of Borrower shall be joint and
mmmmwmmmmmmmmwamwwmm
¢ . mongage, gramt imd convey that Borrower's interest in the Property to Lendcr under the terms of this Mcrigage, (b) is eot
" persosaily liable on th otz or under this Mortgage, sad {¢) agrees that Lender and any other Borrower herewader may
. agreesoextead, seodify, #-2bear, or make any other acconrnodations with regand to the trms of this Mortgage o the Note
" without that Borfownr's o vt and without releasing thut Borrower or modifying this Mortgage as to ihat Bosrower's
| imcrestim the Prépexty.

.’ ﬁiq,m&a:ymmdmhmﬁu&kw&hm&mmm(z}aymﬁmm
mmhhﬁsm@mumwmauwmmmwmmm
%o Borrower af thie Propesty Address of s zuch other addross as Borrower may designate by notics 2 Lender as provided
Sorei, and (b} &y notice to Lender shal 7, given by qutified mail (o Lender's address stared berein of to such other

- address as Lender may designate by actice to B/arover as provided berein. Any potice provided for in this Mortgage shall
" lhe deemed 10 haw been given to Borrower or Lenle: when given in the manner desigrated herein.
1. 13 Gevevnimg Law; Severshility. ‘The mtair av1 ‘ocat laws applicable to this Morigage shafl be the laws of the
- puriadiction im which the Property is located. The foregei s sertencs shall not limit the applicability of Federal law to this
;g Morigage. In thy cvent that any provision or clanse of thid Mortgage oF the Noto conflicts with applicable law, suck
y a&mwﬁammﬁmwmm«hmm@mmmm&m
Q peovision, 3ad (c: this end the provisions of this Mortgags and ¢z Mote arc declarad © be soversble.  As used berein,
- C0 “coets”, "cxpemscs” znd "attomeys’ fees” inclode a1} sums 10 the exiezt op rrobibited by applicable law oe limited berzin
14, Berrower's Copy. Borrowes shall be fumished a conformed orpn: of the Note and of this Mortgage a the time
, & of sncetian or ater recondation heceof
W27 15 Relmbilitetion Lom Agreement. Borrower shafl fulfilt all of Burowes's obligations under asy home
... schabilitation, improvement, repair, or other loan agrecment which Barrower entas Lo with Lender.  Lender, a2 Eonder's
“,. egtion, may requite Borrower to execute sad defiver to Lender, in 2 fom acceptable to Li2dzr, an astignment of any rights,
L. ‘claims or defimmes which Borrower may lave against partics who supply labor, materals or services in comection with
:“ i male to the Propesty. .
e 16 Traneler of the Property o ¢ Bencficial Intevest in Berrower. If all or any part o s Sroperty or an imerest
""" therein in sokd o trapsferred by Borrower {or if @ beneficial intzrest in Borrowsr is scid or transferres 7t Borrower is oot a
. q_nﬂmdfmhhamﬁnmmunncmmmy)ﬁmmkwmm
- comscat, cxcluding (a} the creation of & tice o encambrance sabordimte t this Scourity Instrument whick 30cs 0ot relate ©
. inﬁd@dmhﬁm,a}hmdamMmﬁym&m
“ '~')g@ﬁam(c)aﬁj-ﬁrby&vh:.hﬂawmdhmﬂnm&ammam}&wday
~lenschold intcrest ¢f three years or less ot containing an opon t purchase, Leader may. at Lender's optian, doclare all the
sumg socured by this Security Instrament 10 be immediately duc and payable.

.. H Lender exercises such option to accelerate, Lender shall mal Borrower notice of accsieration in accordance with
pacagraph 12 hesof. Sach motice shalt provide 2 period o not less than 30 days froen the date e notice is mailed witkin
which Borrower may pey the sams declared due. If Borrower £1ils & pay such sums prior to the expivation of sach peniod,
mqmwmawmw,mmmmaymum
o Leader may coustst 1o 3 sakc or transicr if (1) Borrower canses to be submitted to Lender information required by
Lender %o evalnate the transferee a4 if a new loan were beiog made to the transferee; (2) Landcr reasanably determincs tha
Lender's mexrity will not be imprired and that the risk of 2 brvach of any covenant or agreement in this Secarity

|

o
¥
é
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?mmmammmmwaemkmmmmbﬂmmmmmmmm
7 Lender, (4) changes in the terms of the Note and this Security Instnment required by Lender are made, including, for
pmkmmaﬁnmmﬂmmm,aéﬁamﬁmlm@&r&mmmcfmww
'ffmprmupa},M(S)mmmmmmmmmmmw&mwﬂmmwmm
* transfevee to keep ail the promises and agreements made i the Note and in this Security Instrument, as modified if requinad
1.y Lender. To the extent pezmitted by applicable faw, Lender also may charge a reasomable fee 2s 2 condition 1o Lender's
émsmwanysaicorhms&r

3 Borrower will contimue to be obigated ender the Note and this Security Instroment unless Lender releases Borrower in

writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Aocceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreemeni of Borrower in this Mortgage, inclnding the covenants to pxy when doe any sums secured by
this Mortgage, Leader aior to acceleration shafl give notice to Borrower as provided in parsgrsph 12 bereof
specifying: (1) the breach; 72) the action reguired to care such breach; (3) 2 date, not less than 10 dsys from the date
the notice is maiied to Borrov ey, hy which snch breath must be cored; and (4) that failore to cure such breath on or
before the date specified in the 6oF o> may resolt in acceleration of the sums secured by this Martgsge foreclosure by
judicial proceeding, and safe of the Vcoperty. The aotice shall further inform Borrower of the right o reinstate after
aceelerxtion and the right to assert in tle Yovodlosure proceeding the nonexistence of a defanlt or any other defense of
Borrower to acceleration and foreclosure. 1F tSe breach is not cared on or before the date specified in the notice,
Lender, st Lender's option, may declsre afl of the sums secured by this Mortgepe to be immedistely doe and payable
withont forther demand aud may foredose this . tcape by juficial proceeding. Lender shall be entitled to collect
i such proceeding all expenses of foreclosure, incl=7.o, but not Emited to, ressonable attomeys® fees and costs of
documentary evidence, shstracts gnd title reports.

18. Borrower's Right to Reinstate, Notwithstandiny Lender’s acceleration of the sums secored by this Maortgage
dus to Borrower's breach, Borrower shall have the right to have 2=y proocedings begnn by Lender to enforce this Mortgage
discontimmed 2t any time prior to the entry of a judpment enforcing ¢-ic Mostgage if (a) Borrower pays Lender afl sums
which would be then dne under this Mortgage and the Note had no aceei¢rarion occarred; (b) Borower cures all breaches of ¢g
any other covenants or agreements of Borrower contained in this Mortosge; {e) Borrower pays all reasamable expenses o
incurved by Lender in enforcing the coverants and agreements of Borrower (omtiined f this Mortgage, and in enforcing N
WSmstmi?memmnmmmm&) 5
Borvower takes such action 25 Lender may reasonably require £ assige that the kca 4i'7is Mortgage, Lender’s interest in
the Property ang Borrower’s obligation to pay the sums secured by this Mortgage shal) cortinne enimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall receym in full force and effect as i €3
o acecleration had eccarred.

19. Assignment of Rents; Appointment of Receiver. As additiom! secarity heremder, Beins ser heseby assigns to
Leuder the rents of the Property, provided that Borrower shali, prior to acceleration under pzizgnph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payatiz

Upon acceleration undes paragraph 17 hereof or abandonment of the Property, Lender shafl be entitled to have 3
receiver appointed by a court to enter upan, take possession of and manape the Property and o collect the rents of the
Propesty including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and collection of reats, incinding, but not limited to, receiver's fees, premimms on receiver’s
bords and reasouable attomeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to 2ccount
cunly for those rewts actnally recened.

20. Release. Upon payment of all sums secured by this Mortzage, Lender shall release thic Monigage withont
charge to Borrower. Barrower shall pay all casts of recondation, if 2y,

21.  Waiver of Homestead. Borrowes hereby waives all rights of homestead exemption in the Property.
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- "22. Ii&uhhw I ane or more riders are executed by Borrowes and recorded together with this
mu;mmmddmaﬁrmammmaﬂmmuw
* #M?ﬁmdﬁimaﬁumﬂmamdﬁsm {Chock applicable box{es)}.

,.l @ B l‘ !c III Mnns ,:. - G c , . &

:
!
:
i

-8 mﬂym O Planmed Uttt Developmens Rides

-0 odatrspefy

o 23, Cobermity Wi Laws, H any provision of this Mortgage (Desd of Trust) is found to be in vioktion of any
* Law, raic o reguiation whics a%<ts the vality andion enforceabilty of the Note andlar Mortgage (Deod of Trus), that
wﬁnﬂﬁhmmﬁ&dnmwmhm,m&mm

REQUESf YOE NOTICE OF DEFAULT
AND FORCCZOSURE UNDER SUPERIOR
MORTGAG?S OR DEEDS OF TRUST

~Boerowes d Londcr requct the Bokler oF aity mOMgagr, 2o of trust or oter encambrance with 3 licn which has
_ priceity ower fisis Morigage to give Notice to Leader, ot Lenler's addrass set forth a page onc of this Mortzage, of asy
- efamlt under the superior encumbeance and of any sk; or other £ 0sure action.

In Witeess Whereof, Borrower has executed this Maigage.

LETE AL

o83
e
-, ﬁ 2/
PR W_
- . & TOHN WL KERSON
‘:-:& ” ¥ )
e y (. 2%
' #’: Barrower WILKERSUM
' STATEOF _fLINOIS . COOK COUNTY ss.
- 1'THE UNDERSIGNED, a Notasy
) |",l.n i n‘ ;:“.‘,L . i Pt S0l Y ¥ -
S porcxaBy knowns to me to be the persoa(s) whose name(s) are befors me
" thin day i persoe, and acknowledged that bejshe signed cad delivered the said instrament as hisher frec vehutary act, &
- thewses and purposcs thesein sct forth.
' Given wnder ary hand and officiaf acal his

o 5 CIAL SEAL
| s : VI § BOVRE
My Cormmission EXpArs | oy 000, 3 Sove 07 o
KY CoUUSTe ! EXPAEG L1144
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LoanNumber: 6003323
BALLOON
ADJUSTABLE RATE RIDER
(Tibor indesx - yate caps)

TEIS ADJUSTABLE RATERIDER isomadethis__ 1k dayof  April 1997 .
and is incorporated foto and shall be deened to amend 2l supplement the Mortgage, Deod of Trost of Secority
Deed (the *Security Instrozoent”) of the same date given by the undersizned (e "Bomowa™) to scenre Bomower's
Asjusteble Rete Natz (e "Note™) to_EquiCredit Corporalion ot Binois ¢the "Lende™)
of the seree date and covering (he property deseridbed in the Secrrify fostroment and toczated at

{Propexty Address)

013 W, BLOOMINGTON CHICAGO, J1, 60639

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S

RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenzmts. In addition to the cowenants ead agreoments made in the Secmity Instroment,
Borrower end Lender further covenant end agree es foflows:

A. INTEEEST RATE AND MONTHLY PAYMENY CHANGES

The Notz provides for an initisl inferest eteof 9453 % The Note provides for changes in the
interes! wate and Zas arthly payments, as follows:

4 » <ATE AND MONTHLY PAYMENT CHANGES

Ay Changr Jgxfres

The imterest rwe I v it pay tay change on the fisst day of Novembes, 1997 » &23 on that day
every six months theselier. Tach date en which my interest 2 could change is called » “"Change Dt *

{H) The Infex

Beginning with the fi R Chrage Date, my intoress sate will be bosed on o Index. The “Index” is the
Londen InterBank Offared Rate £ & "lar deposits having a zatrrity of six months ("LIBOR™) as reposted in the
‘Wail Street Journa! poblished in Ost.nd s, Florida. The most recent Index fiprme available as of the 15thday of the
month or nex business day theresfle <5 the month wiich is two months prioy to the change &tz is calles the
“Current fndex *

If the Index is no Ionger evailable, fie Mot 3Io}der will choose 8 new index that is based opon comparable
mfarmation. The Note Holder will give me notie of this chice.

{C) Calmistion of Chaxges

Before cach Ctange Dute, the Note Holder +iZ8 caiculate my new intetest ate by adding St 2155100
perceniage pomts {65,350 %) to the Current m’x. | The Note Holder will then round the resait of this
addition to the nearest ane-cighth of one percentape pottt (¢ 129%)  Subject to the Lmits stated in Secticn 4(D)
below, this rommded eraount will be my new interest mate ot @v, sv.qt Change Date.

The Note Helder will then detommine the smonm of e 2 aaly payment that would be sufficient (o repay
the mupmd principal that | am expested to owe at the Clunpe Dat: fs 2~ the manwity date 2t 1y new inferest
e in substentially equal peyments based on an essymed fhyee hmndn 4 sixt > month amaortizstion tezn. The resplt
of this calculation wili be the new amoent of my manthly payment.

I Liraits on Interest Rate Changes

The mmterect rate 1 am requited to pay at the first Change Date will not b greter than __ 10,450 % or less
then _ 9450 _%. Thereafier, my interest mate will never be increased or deu 2o on any single Change Date
by more than one pacentage pondt (3.00%6) frum Ge 2tz of interest § bave beem aviep for the preceding six
months. My interest mte will neverbe greaterthen 38000~ % norlessthemth ivdal mic

(E) Effective Date of Changes

My new intenest rate will berome effective on each Change Date. 1 will pay Sie amoms? of oy new monthly
paymert beginming an the fint mmhly payinent date afler (e Chanpe Date il the szt of day monthly
paymertt changes agein

(F) Notice of Chaayges

The Rote Holder will delives or eail to me a notice of any changes in ry mierest sete and e amr st . oy
manthly payment befare the effective date of any change. The notics will include information required by v whe
given me and also fac title and telephone qumber of a person who will answer eny question § may bave reg i
the notice.
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453 Bellsow Pryment

: On___Maxy 1, 2004 1 will make a fimal taifoon pavmem of the
rensining uopaid principal balance of my lomn togeher with gy outvtanding popaid intarest or other sharges. The
ot peysacat muy de refiumacad aodex tarms scasplabie to (e Note Holder provided (1)1 bave oot decn and am
wot i defizult under ay obiigation to the Note Halder at the time of soch refimanting; (2) the security far the aow
- oar shadl te the sume: and ity valoe adoruste; and ¢3) T meet aff of the Lendor’s normal foen reqriremernts sd pey
alf fees mormalty charged by the Leuder for sach toosactions. My option to refinance owmst be cxarcised oo tater
mmmmmmuudumm Time is of the essence of this Note

R TRANSFIR OF THE PROPERTY OR A BENKFICIAL INYEREST IN BORROWIR
Uniforn Covermt 12 of the Secomity Inshrosment is sraendid o read 23 follows:

. waﬁ:&wz!ycawm:mm 1€ al3 o any part of the Property or any mieress
nPumﬁcW(«zfanannﬂem&m&mBﬂmnncmﬁ
peenon) without Lender's prior weitien canseng, Lend v mzy, ot its option, cequire imraediate paeymens in 6l of off
myis secored by Gis Secority fsstrument.  Howerer, this option shall no? be exercised by Lender if exervise is
0 0d Dy Sederal faw s of e date of this Secweity Instroment.  Lender also shall oot excrsise (his option if:
€} ower a1 de mienitied 1o Lender inforysation requined by Lender to cvaluale (e intended transferee
s if' o7 ¢ Jom were being wmade to the trnsferce, mt (b) Lendes seasonably determines (iat Lender secuity will
=0t be i gud od by the lom assmption and that the risk of & kreach of any covenan? or agrocment i dhis Security
Tastrenen: (s Locptalie to Lendes.

" ToZas &= permitted by spplicable aw, Lender may charge 2 reaxswable (o a8 a condition to Lendeys
oot 1o (he ka7 woaption.  Lender mary also require the tapsferes o sign an assamption agreemens 10 13
atcepiable (o Lomacy and 2at odlitaies @ tausferee to keep all Se promises and agreementy zade in the Note
snd in this Secarity Inv.or st  Barrower will cordinze to be obligatad ander the Note and this Secarity lastranent
-htlmhrdn::ﬂrmﬂnwam

: rfm“mrwummmpmmmmmBgmmmd
sceelaation.  The notice shall or.#7c a perinf of oot less than 30 days from e dete the aotice is defivered or
miled within which Borrower 272 pary 3D sums sesnred by this Secnrity Instromezt.  If Barrower fals © pay
these sums poior o (e expintion of (gis exiod, Lender may invoke aoy remedics permitted by Qs Security
Jostrarvut without faxribex aotice of de and on Borrower.

" By signing delow, Bormwer actepts od 1w (o the toms s covemauts coiaad i Gis Agjustadle Rate
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Ltoan Nuntbes: 5003323
BALLOON
ADJUSTABLE RATE RIDER
(fibor index - vxte caps)

THIS ADJUSTABLE RATERIDER ismade this b Apiil 1997 .
mﬁmmkamwmmwwWMdTMam
Deed (the "Segurity Instrument”) of the sxme date given by the imdersigeed (the “Borower”) to secore Borrounr's
Adjustable Rute Note (the “Note") 00 EqgsCracmt Qargoration of Singis {the “Lender)
of the same date and covering the property desoribed i the Secarity lndrument and Joratad ot

Addess)

013 W, BLOOMINGTON CHICAGO, 15 60639 (Propexty

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANRGES IN THE INTEREST RATE AND
THE MONTZLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CA’« CPANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additiory Covenamts. In addition o fhe covezamts and sgreements made in the Scrority Instrement,
Borrowes and Lev der fiather covenant and agree as follows:

A INTERF.T IATE AND MONTHLY PAYMENT CHANGES

The Note provides s sm initis] imerest mteof __ 8450 % The Note provides for chappss m the
intevest rate and e monthly pryments, as foflows
4 INTEREST RATE AT, *.DNTHLY PAYMENT CHARGES

{A) Change Dxtes

The interest e ] will pay sy raprenthefirt dayof ____ Noyomher, 1007, aod on that day
every six months thereafter. Each date on w8 my intevest ete ooald change s callad & *Chonge Date.

{B) The Index

Beginming with the first Chunge Date, opv intezest st will be based on on Index.  The “nder® is fhe
London interBank Offered Rate for dollar deposit:. b siv 8 maturity of six mimths {"LIBOR") a5 reported in (e
Wall Street Journa! patlished tn Orlands, Flarida, The oot recent Index figure avatlable as of the 15th day of the
marth or noa business day theeafley of te month which 1s iz wonths gricy to (e change date is colled the
"Current Index *

1§ the Index 35 1o Songer available, the Note Holdoy will oz & new index th is based apon comparable
information. The Note Holder will give me notice of this choie:

{C} Calculstion of Changres

Before each Change Dats, the Note Helder will aalculate my nee fierest sate by adding S A 151100
percentage points{__ 6183 %) to the Corent fndex.  The Note Eluuder v°72 they round the result of @is
addition to the neares: ons-eighth of one pementsge point (0.125%).  Sulgect ¢+ the [raits stzted in Section 4(D)
below, this romded amoont will be oy new interest ote ontil the next Chamgs Date.

The Note Holder will then determine the emount of the monfhly payment that wur’2 be sufficient to repay
the unpaid principal that { am expectsd 1o owe at the Change Date in full oo (he noonrity -4 71 wy new intorest
rate in substantially equal payments based on 20 essumed (e bmdred sixty month amortizatior (rm. The resalt
of this caleulation will be the new smornt of my menthly payment

(D} Limits on Interest Rate Changes

The interest ret= ] am requited to pay at the fir Changz Date will oot be grester than __10.4% %% o Jess
than 9453 % Thereafles, my interest mte will sever be increased or decreased on any single Chaups Mate
by moare than one pezcentege: point (31.00%) fom the wate of interest { huve besn paving for the precedite s~
momths. My izterest mte will cever begreater than 18000 % nor less than the initial e

(E) Effective Date of Changesy

My new iterest rate will become effective on exch Change Date. Twill pay the amomst of iy new ooty
peymen beginming an the first monthly peyment date after the Change Dite wiil? the amount of my monfhly
payment changes agnin.

{F) Notice of Chanpes

The Note Holler will deliver or mail to me 8 notice of any changes in my interest rate and the emonnt of my
manthly payment before the cffective &ate of ey change. The agtice will inchede tmfonpation raquived by faw to be
given me and 2lso e title and telephone mumber of a person who will answor any question § oy have reganding
the notioz,
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$G) Deliosn Prrmant
Oo 1 will make a fiua} balloos peayment of (he

oo —May 1. 208
! yepeiming wapaid principel Salasce of my losn togeBor with any outeending nopeid isterest oo other charges. The

‘alions peyment mey be refinanced ander trms acrpeabie to the Notz Holder provided (1) 1 huve 20t ben snd mo
adt: i defmlt ander any obligation 1 the Note Holiies at the time of such refinancing, (2) the secority for the new
foun shall be the smnc and ics value adequate, and ¢) Lmeet fl of the Lender's normal Joxn reqrinements and pay
all fees nonnally charged by the Lender for wcd tnmsactions. My option to refsance oo de cxacised oo Ifey
$an 20 deys price to the due date of the belloon peytacnt Time i3 of Ui essence of this Note.

B TRANSFIR OF THE PROVERTY (R A RENIFICIAL INTEREST IN BORROWER
Unifoem Covenmt 17 of the Secasity Instrumen? is araendod 63 road as (ollows:

. Tomsfer 6I the Property or 8 Beaeficial Intevést in Borrower. 1 1} o any part of (he Propenty ov anry intecest
in it is s0ld or tr o zrred (or if & Beneficial interes {3 Borrower is sol2 or transfened and Borrower is nct 8 )
penion) witbout Lev dor s pricy writtens consent, Letder may, ab its option, require immediste prymens in full of alf
soers secored by this Secrrity Instrument.  Hiowvenes, thiy option Shall not be exorcised by Lender if oo is
prohibigest by Sadeal 1w i v the e of this Security Instrument Lendey also shal} oot exercise this agtion if:
s} Barower cantses S0 be i 8 to Lender infarmatica rquired by Lendes to cvalvale the imended translene
# i’ new jom were beitg moe o 152 tomsterer, mxt (b) Lender ceasonably determives (s Lendex's sectirity will
a0t 'he xopeired by the lome asnmy 2 a8 Ot (e risk of & trexch of 2oy coverant ar agrcment in this Secarity
Bistrusaess is accepteble 1o Lender.

To the odent peemitiad by spplica e b, Leader msy charge a reasonable fo @ o condition to Lender's
st 10 te Jomn aswption.  Lendes oy aly) rejuire the tumsferes to Sign @ ssemtpiion agrecment Ut iy
acoentble © Lender and it obligties ety 1 kavp all the promises and agreements made in the Noto
and 11 this Sectrity Fistrument.  Borrowe will camors i be obligated andey the Note and &is Security Instroment
waleys Lezder relegses Bamawer fs amiting, !

. B Lendey exercives the option (o sequite immmediat: saymens in full, Lender siaZt give Barrower notice of

asccclenstion.  The notive shall prowide a periad of axt less e 30 days from the datz G notics s delivaed o

mailesd within whick Borrawer must pay afl sums sazaed by ths Sorunity [osyument I Barower £ails o pay
e soms peicr (o the expintios of Giiy period, Linder may invake gy remedics peemitted by (is Secnrity
Towirument without farther satice of dernand on Borroser.

" By sigming helow, Borowes sxepts 1nd sgrees ‘o the terms and covenants orafeed in this Adjustable Rate

%‘u/ﬂm: ms: MONE:’ —XTR

. ' , ‘ ,

Bemowy  LILLIE WILKERSON

4
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