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State of Minois MORTGAGE 1318473129729

61600887

THIS MORTGAGE ("Sccurlty Insirument) s made o October 11, 1956 1616008876
The Mortgagor 18
CYNTHIA J MIRANRA, UNMARRIED
RUBEN MALDONADO, MARRIED TO NITZIF 4 MALDONADO, HIS WIFE

M TB et 8 BT v bt
THRES FINLT HATINIAL LA
oUG wl
whose address is CHICAGO, 1L 65772
3961 W BARRY, CHICAGO, IL 60618
J("Barrewer™), This Securlty Instrument i given
o
CHASE MANHATTAN MORTGAGE CORPORATION

which Is organized and existing under the laws of  the State of New Jersey » ithd whose
address 1s 343 THORNALL ST BDISON NJ 08837

("Lender), Borrower owes Lopder (he principn) sum
of

One Hundred Forty-Six Thousand, Two Hundred Seventeen and 00/100

Dollars (U.S. S 146,217.00 ), This debt I3 evienved by Borrower’s Note duted the sume date s this
Security Instrument ("Note™), which provides for monthly payments, with the full debi, 17 not paid earller, due and payable on

November 1, 2026 . This Security Instrument secures to Lender: () the repuyment of the debt evidenced
by the Note, with interest, nd all renewals, exiensions and modifications; () the payment of oll other sume, with imerest,
advaneed under paragraph 7 1o protect the securkty of this Security Instrument; tad (¢) the performance of Borrower's covenants

and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgnge, grant and convey
to Letwler the followlng described property lognted

COOK County, Iliinols:
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LT 2 IN RESUBDIVISION OF LOT 117 OF CHARLES SERGER'S SUBDIVI-
SION OF LOT i OF HAUSSEN AND SEEGER'S SUBDIVISION OF LOTS 4, 5
AND 14 OF DAVLIN, KELLY AND CARROL’S SUBDIVISICON OF THE NORTH-
WEST QUARTER OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN 13-26-113-014-0000

which has the address of

3961 W BARXY, CHICAGO, IL 60618
{Propeny Address)
TOGETHER WITHw! the improvements now or hereafler erected on the property, nnd all casements, rights, appurtenances,
rents, royalties, mineral, o' and gns rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property.  All replacements woi wlditions shall also be covered by this Security Instrument.  All of the foregoing is referred to
in this Security Instrument as the " Praperty,”
BORROWER COVENANTS “h:t Rorrower is lawfully selsed of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that thz-Property is unencumbercd, except for encumbrances of record, Borrower wharrants
and will defend generally the title to the Prarcrty against nll claims and demands, subject to my encumbrances of record,

Borrower and Lender covenant and agres ps-follows:

UNIFORM COVENANTS:

1. Payment of Princlpal, Interest amd Late Chaige. Borrower shall pay when due the principal of, and interest on, the
debt evidlenced by the Note and Inte chasges due under the Nrie,

2. Monthly Payment of Taxes, Insurance, and Other Charnes, Borrower shall include in cach monthly payment, together
with the princlpal and {nterest as set forth in the Note and any Lde churges, a sum for (n) taxes and specinl assessments [evied
or to be levied against the Property, (b) lensehold payments or groun: rents on the Property, and {c} premiums for Insurance
required under Parngenph 4. In any year in which the Lander must-pay » morigage insurance premium io the Secretary of
Housing and Urban Development ("Secretary™), or in any year in which such premium would have been required if Lender still
held the Securlty instrument, each monthly payment shiall also Include either <5y 4 sum for the annual mortgnge insurance premium
to be pald by Lender to the Seeretary, or (li) n monthly churge instend of ¢ morignge insurance premium f this Security
Instruinent is held by the Sceretary, in a reasonable amount to be determined by theSecretary,  Except for the monthly charge
by the Secretary, these [tems ere culled "Escrow ltems” and the sums pald to Lender ac: called "Escrow Funds®,

Lender muy, at any time, collecl and hold nmounts for Escrow Ilems In an aggregate wnount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estte Settlemeni Piocedures Act of 1974, 12 U.S.C,
§ 2601 ¢t geq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements befuia the Borrower's payments
are availnble in the account may not be based on amounts duc for the mortgage insurance premiu,

If the nmounts held by Lender for Escrow Items exceed the amounts Ecrmlltcd to be held by RESPA . Lender shall deal with
the excess funds as required by RESPA, I the nmounts of funds held by Lender at any time are not sufiiciest to pay the Escrow
:;LEIEI; xhcn due, Lender may notify the Borrower and require Borrower o make up the shortage or deflctency: ns permitted by

The Escrow Funds are pledpged as additionat sccurity for all sums seeured by this Seeurity Instrument, 1f Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the bulance remalning for ol Installment
itoms (%), (b) and (c) nnd any mortgage insurnnce premium installment that Lender has not hecomo obllgaed 10 pay io the
Sccretnry, and Lender shall prompily refund any excess funds to Borrower,  Immediaicly prior to n foreclosure sale of the
Properiy or ity acquisition by Lender, Borrower's account shall be credited with any balance remnining for all Installments for
items (n), (b) and (c).

3, Application of Payments. Al payments under Paragraphs | and 2 shall be applied by Lender os follows:

First, to the mortgnge insurance premiwm to be pald by Lender to the Seeretary or 1o the monthly charge by the Secretnry
instead of tho monthly mortgnge insurance premivm;

Second, to any taxes, speclal nssessments, leaseholdt payments or ground rents, and fire, Mood and other hazard insurnnce
premiums, as required;

Thixd, to interest due under the Noto;

Fourth, to amottization of the prineipat of the Note;
Eifth, to lnte charges due under the Note,
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4, Fire, Flood and Other Hozard Insurance,  Borrower shall insure all Improvements on the Property, whethier now in
existence ar subsequently erecled, agninst any hzards, cnsualtles and contingeneles, including fire, for which Lender requires
lm}lrnncu. Thiy Insurance shall be maintained in the nmounts and for the periods that Lender requires. Borrower shall also insure
atl impravements on the Property, whether now tn existence or subsequently erected, agalns) loss by floods to the extent required
by the Secretary.  All Insurance shall be earrled with companles approved by Lender. “The Insurance policies and nny renewnls
shall be held by Lender and shall include loss puyable clauses in favor of, and in a form accepable to, Lender.

In the event of loss, Borrower shall give Lendor Immedinte notise by mall, Lender nuy moke Emr of toss il not mile
promptly by Burrower, Each insurance company concerned 18 hereby authorfzed and directet to make payment for such Joss
directly 1o Lender, instend of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applled by
Lender, at his option, eithier (w) to the reduction of the indebtedness under the Note and this Security Instrument, fiest to any
detinquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repalr
of the dunaged property. Any application of the proceeds to the prlnufpnl shall not extend or posipone the due date of the monthiy
poywtents which are referred to In Paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over
Al amount rc‘\uh‘cd 1o pay all owtstanding indebtedness widler the Note and this Security instrument shafl be paid 1o the entiy
legnlly entitled thereto,

[n the event of forcelosure of thiy Securlly distrument or other trangfer of title to the Propenty thal extinguishes the
indebteciness, all right, title and interest of Borrower in and to insurance policies In force shall pass o the purchaser.

5. Occupnney, Presesvition, Maintenanco and Protection of the Property; Borrower's Loan Application; Lenscholids,

Borrower shall occupy,-establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Insirumeat andl shall continue to agcupy the Properiy ns Borrower's principal residence for at least one year after
the date of occupnncy, uniess Londer determines this requirement will cause undue hardship for Barrower, or unless exienunting
circumstances exist witich are Geyond Borrower's control,  Borrower shnll notify Lenders of any extenunting circumstances,
Borrower shall not commit wuzte Sr desiroy, damnge or substantially change the Property or allow the Property to deterlornte,
reasonable wear and tear excepted:” Lender mny Inspeet the property If ihe property Is vacint or sbandoned ot the loan s In
default, Lender may take reasonable sction to protect and preserve such vacant or abandoned properly, Botrower shall plso be
indefanle I Borrower, during the lonn apilontion process, gave muterially false or innceurate informntlon or sigtements to Lender
(or failed to provide Lender with any materisi information) in connection with the loan evidenced by the Note, including, but not
timited 10, representations concerning Borrower's oreupancy of the Property as i principal residence, 1 this Security Instrument
i on a leasehold, Borrower shall comply with the nrovisions of the lease, 11 Borrower acquires fee title to the Praperty, the
leasehold and fee thtle shall not be merged unless Lender agrees to the merger in wrlting.

6, Condemuution, The proceeds of any awnrd or <lalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condennation, are hereby assigned and
shaif be paid 1o Lender to the extent of the full amount of the cadebtedness that remning unpaid under the Noto and this Security
Instrument, Lender shall apply such [Procueda to the reducticn of the indebtedness under the Note and this Security Instrument,
first 1o nny delinguent amounts applied {n the order provided In Pavag.aoh 3, and then to prepayment of principal. Any appliention
of the proceeds (o the principal shall not extend or postpone the ¢ae-date of the monthly payments, which are refetred to in
Paragraph 2, or change the amount of such payments, Any excess roceeds over an amount required to pay all outstanding
indebtednesy under the Nole and this Sucurilf Instrument shall be pnitl to4nr entity legally entitled therelo,

7. Charges to Borrower and Protection of Lender's Rirllls In the Froperty. Borrower shall pay all governmental or
municipal chatges, fines and impaositions that are nol included In Paragraph 2. Burrower shall pay these obligations on time
directly to the entity which is owed the payment. If fallure to pay would adverseiy-ofiect Lender's interest in the Propeny, upon
Lender's request Borrower shall prompely furnlsh (o Lender recelpts evidencing these payments,

If Borrower falls ta make these payments or the payments required by Paragraph 2 orails 10 perform any other covenanty
atd agreements contained in this Secueity Instrument, or there is o legal proceeding that incy significantly affect Lender's rights
in the Property (such ns o proceeding in bankrupicy, for condemnntion or 1o enforce laws or iezulaions), then Lender may do
and pay whatever Is necessary to protect the value of the Property and Lender's rights in the Property,including payment of taxes,
hazard Instirance and other items mentioned In Paragraph 2,

Any amounts disbursed by Lender under this Paragruph shall become an additional debt of Borreverand be secured by this
Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note raty, so<-at the option of the
Lender, shall be immediately due and payable,

Borrowet shall promptly dischurge any lien which has priorhty over this Security Instrument unless Boriower: (u) ngrees in
writing to the payment of thie ohligation secured hr the lien in o manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tlen in, {egal proceedings whick in the Lender's oplinion opernle to prevent the
enforcement of the lien; or (¢) seeures from the holder of t{w tlen an agreement sitisfactory to Lender subordinating the lien to
this Sceurity Instrument, I Lender delermines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower o notice identifyling the lien. Borrower shall satisfy the lien or take one or
more of the nctions set {orth above wilthin 10 days of the giving of notice.

8. Fees, Lender may collect feos and charges nuthorized by the Secretary,

9, Grounds for Acceleration of Debt.

() Defuult, Lendar mny, except as lilted by regulations issued by the Secretary In the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defiwits by {ailing (o pay in fult any monthly payment required by this Security Instrument prior
to or on the dug date of the next monthly payment, or
(i) Borrower defuults by failing, for a period of thirty days, to perform any other oblligations comained In this
Security Instrument,
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(b) Sule Without Credit Approval, Lender shall, I permited by u]‘)pllcnhlu low (ineluding section 341(d) of the Garn.
St Germain Depository Tastitatlons Act of 1982, 12 U.S,C, 17015-3{d)) snd with the prior approval of the Secretnry,
reculre mmediate payment In ful) of all sums seeured by his Security Instrument if;

(1) Al or part of the Property, or n beneficlnl Interest in & trust owning all or part of the Property, ls sold or
otherwise transforred (othor than by devise or descent), and
(iD) ‘The property s not oceupied by the purchaser or grantee as his or her principal residence, or the purchnser
ar grantee does o oceupy the Property, but bis or ber credit has not been approved in nccordnnes with the
requirements of the Seeretaty,
{¢) No Yalver, [ clrcumstances ocour that would permibt Lender 1o rxquire immedinte payment In full, but Lender
dnes nol regulre yuch Bnymoms, Londer doos not waive ity rights with respect 1o subsequent events,
() Regulntions of HUD Scevetury, In mnnr clreumstanees regulntions Jssued by the Secretary will limit Lender's
rights in the case of payment defaulls to require immedinte payment In full wxl foreclose i not paid, This Securlty
Instrurment does hot authorize accoleration or foreclosure if not permitted by regulations of the Secretary,
{¢) Mortgnge Not lnsurcd, Borrower agrees that 1f this Secur 1{ [nstrument tnd the Note are not determined 1o be
cligible for Insurance under the National Housing At within 60 ¢ nys from the date hereof, Lender may, al its olpllon
require immedinte payment {n (ull of wll swins sccured by thiy bccurilr Instrsment, A wrltien statement of any
authorized agunt of the Secretary dated subsequent 1o 60 days from the dute hereof, declining to insure this Security
nstrutead ol the Note, shall be deemetd conclusive proot af such ineligibility. wahhstamlin? the foregoing, this
option mny £ be exerclsed by Lender when the unnvallabllity of insurance I8 solely due to Lender's fallure to remit
A mortgnge irsurance premium to the Secrotary,

10, Relnstatement,  gorrower hay o elght to be celnstated H Lender has required immedinte payment in full because of
Borrower's fallure (o pay wn arscunt due wirder the Note or thls Security Instrument, ‘This right apphes even nfter foreclosure
proceedings are tnsthuted, To-remstate the Seeurity nsirument, Borrower shall tender in o tump sum all smounts required to
bring Borrower's account current maluding, to the extent they are obligwions of Borrower urider this Security Instrument,
foreelosure osts and rensonable ant customary nmiorney’s fees and expenses pro )crlr ussociated whh the foreclosure proceeding,
Upon reinstatement by Borrower, this Sceurite lnstrumont nrit the obligations that 1t sceures shall reswin {n effeet as if Lender
bind not required tmmedinie payment in fiarltowever, Lender 1s not reguired 1o permit reinsiatenient if: (1) Londer hos accepted
reinstatement after the commencement of forec’asinin proceedings within two yenrs immediately preceding the commencensent of
a current foreelosure proceeding, (i) reinstmement will preciude foreclosure on different grounds in the futere, or (i}
reinstptement will wdversely affect the priorlty of theqalzu crented by this Security Instrument,

11, Borrower not Releasud; Forbenrance by Geiler ot a Walver,  Extension of the time of payment or modification
of amortization of the sumy scoured by thils Securlty Instet mont granted by Lender o any successor in interest of Borrower shall
not opernie (o relense the Hability of the origingl Borrower or tdosrower's suceessor In interest,  Lender shalf not be required to
conmmence proceedings ngninst any successor [ interest or roftise to extend time for payment or otherwise modily amortizution
of the sums seeured by this Security Instrument by reason of any cemand mnde by the originul Borrower or Borrower's successors
illl lﬁ\tcrcst. AIII)' forbearance by Lender in excreising any right or remesdy. shall not be a wabver of or preclude the exercise of any
right or remedy,

{2, Successors and Assigns Dound Jolnd and Severnl Linbility: Co-Signery. ‘The covenants and agreements of' this
Securlty Instrument shall bind and beneflt the successors and nssigns 6 cender md Borrower, subject (o the provistons of
Parngraph 9(b). Borrower’s covenmus nd agreements skail be joint and several, @ Any Borrower who co-signs this Securlty
Instrtiment but does not exeeute the Note: () {s co-signiug thls Securlty lnstruiiere only 1o morigage, grant and convey thit
Borrower'y interest In thie Proporty under the terms of 1his Sceurity Instrument; (b)asniot personally obligated lo pn}! the sums
secured by (his Sccurlty Instrument; and (¢) agrees that Lender and any other Borrowese ray agree to extond, modify, forbenr
vi (ke nﬁv accommadmions with regard to the terms of this Sceurity Instrument or the'd ote without that Borrower's cotisent,

13, Notices, Any notice 1o Borrower provided lor (i this Security [nstrument shall be abven by dedivering it or by mniling
it by flrst clngs mail unless applicabie tnw requires use of another method, The notlce shall be dirzaied 1o the Property Address
or any other adilress Borrower designates by nrotiee to Lender,  Any notice 1o Lendor shall be giver by fitet class mnil 1o Lender's
address stated hiereln or any address Lender designises by notice to Borrower, Any notice provided forin sais Security instrument
shall bo deemet) to have been given to Borrower or Lender when given as provided in this Parngraph,

14, Governing Law; Scverability, 'Thls Security (nstrument shnh be govorned by Federn) Inwv and ihe Jaw of the
jurisdiction In which the Property Is located, In the event that mity provision or glnuse of this Security Insiriinent or the Note
conflcts with appileable levw, such conflict shall not affeet other provisions of this Securlly Instrument or the Note which can be
givgn offect Qvllhauz the conflicting provision, To this end the provisions of this Seeurity Instrument and the Note ure dectared
10 he severable,

I8, Dorrower's Copy, Borrower shall be given one conformed cuvy of the Note and of this Security Instrument,

16, Hnzardous Substances, Borrower shall not cause or permil the presence, use, disposal, storuge, or release of any
Hezardous Substances on oe in the Property. Borrower shall not do, nor nllow un?wonc else to do, mything nffecting the Property
that Is {n violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Proporty of small gquantities of Hazardous Subsinnces that are generally recoguifzed o Lc approprinte to normal residentinl uses
and to maintenance of the Property.

Boreower shatl promptly give Lender wrltten notice of any Investigation, ciatm, demand, lawsult or other nction br any
governmental or regututory ageney or private party involying the Properly and nny Hazardous Substance or Eavironmental Law
of which Borrower has actunl knowledge, 1f Borrower learns, or is notified by any governmentnl or regulntory nuihorltr. that
any removal or other remedintion of nny Hazardous Substances affecting the Property is necessary, Borrower shall promptly \nke
atl necessary remedinl actions In accordance with Environmental Law,
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As used in this purngrapuﬁmmg%tﬁiﬁnlﬂesc%n! ﬂﬁ}, Iﬁhsln&%c@uﬁ?m or hazardous substances by

Environmental Law and the following substnnces:  gasoline, kerosene, other Qammable or toxic petroleum products, toxle
pesjicides aud herbicides, volatile solvents, materints contalning usbesios or Tormaidehyde, md radionctive muterinls, As used
the paragraph 16, "Environmental Law" means federal laws nd laws of the jurlsdietion where the Property is located that relute
to health, safety or environmental protgetion,

NON-UNIFORM COVENANTS, Borrower ami Lender further covenant and agree as follows:

17, Assignment of Rents,  Borrower unconditionally nssigns and transfers to Lender l) the rems and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colieet the rents and revenues and hereby directs each tennnt of the
Property (o pay the remts to Lender or Lender's agents, However, prior (o Lender's siotice 1o Borrower of Borrower's breach
of any covenant ar agreement in the Securlly Instrument, Borrower shall cotlect and recelve all rents and revenues of the Praperty
o8 trustee for the benefll of Lendor and Borrower,  This nssignment of rents constitutes an absolute assignment ind not an
nssignment {or additional security oniy,

If Lender glves notlce of breach 1o Borrower: (1) all rents recelved by Borrower shall be held by Borrower ns irusies for
benetit of Lender only, to be applied to the sums secured by the Secusity Instrument; (b) Lender shatl be entltled o collect and
receive all of the rents of the Property; and (c) ench tenant of the Property shnll puy ali rems due and unpuld 10 Lender or
Lender's ugent on Lender’s written demand to the enan,

Borrower has noiexeouted any prior asslgnment of the rents und has not and will not perform any act that would prevent
Lender from exercistig ils rights under this Paragraph 17,

Lender shall not-ocsequired (o enter upon, take control of or maininin the Property before or after giving notice of breach
to Rorrower,  However, Lender or i ')udlctnlly uppointed recelver may do so at any time there I8 a breach, Any nppication of
renty shall not cure or weiveany dofault or invalkinte any other right or remedy of Lender, ‘This assignment of rents of the
Property shall erminme when tia debt secured by the Security Insirument Is paid in full,

I8, Foreclosure Procedurd, e Londer recuires Immedinto payment in full under paragraph 9, Lender may foreclose
this Seeurlty Tustrument by judicio’ svoceeding, Lencer shahl be ontitlod tu collect all expenses incurved n Pursulng the
remedies provided in this pnragraph 18 <acluding, but not limited to, reasonnble nttorneys’ fees and cost of tltle evidence,

1F the Lender's interest ln thix Sevirity Insteuntent is held by the Secretary and the Seeretary requires immediste
payment in full wnder Paragraph 9, the Secretzey may Invoke the norjudiclnd power of snle provided in the Stngle Fumily
Mortgage Foreclosure Aet of 1994 ("Act™ (12 U.S.C. 3751 gLaeq.) by requesting o foreclosure commissioner designated
under the Act to commence foreclosure and to seit tie Property as provided In the Aet, Nothing in the preceding senfence
shull deprive the Seerctary of iy rights otherwise avnilsbile to u Lender under this Paragraph 18 or applicable lnw,

19, Release, Upon piyment of all sums secured bvhly Security Insiriment, Lender shall refense this Security Instrument
withatit eharge to Borrower,  Borrower shall pay wny recordntion. costs,

20, Walver of Homestead, Bocrower walves all right’ of Lomestend exemption in the Propenty,

Zt. Ridery to this Seeurity Instrument, 1T one or more sfaees are executed by Berrower and recorded together with this
Seeurity tnstewmient, the covenants and agreements of euch such riderahll be Incorporated tnto and shad) nmend nnd supplement
the covenunes and agreements of this Securlty Insteumient as if the ricioetay were 1 part of this Securhy Instrument,

The following riders are attached:
Adjustable Pate Ridey
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BY SIGNING BELOW, Borrower nccepts and ngrees to the terms comtatned in this Security Instrumens and by any rider(s)
~7 excpuled by Borrower and recordedt with it

l

o

Witnesses:

" f " e

t er

SYNTHIR 3 WIRRNDA™

RUBEN MALDON’ADO

TNITZHE D MALDONADO, SICNING NOT AS A CO-MORTGAGOR
BUT SOLELY FOR THE PURPOSE-GF WAIVING
ANY AND ALI, HOMESTEAD AND MARITAL, RIGHTS.,

STATE OF ILLINOIS, COOK COUNTY ss: M

{, the undersigred, & Notary Public in s for sald county and state do heseby eentify thng > -
CYNTHIA J MIRANDA, UNMARRIED ,
RUBEN MALDONADO, MXNRIRIN AND NITZIE D MALDONADO, HUSBANI/WIFE

4l

personslly known to me (o be the saie person(s) whose 1?-.(3) gul:\}rlhud to the foregoing instrument, nppeared before me this

day in person, mnd neknowledged thit (he, she, they) x* ul nn‘d elivered the sald instrument as (his, her, their) free and
voluntary net, for the uses and purposes thereln set forth,

Given under my hand and officinl seal, s /2 7%

MmemﬂmhwmeMWWnﬂf

i 3 ’ f"
ICIALSEAL" YN
;\], gbﬁyL 52&41 é !/ (AN ‘ "1L$C{
olar . .
:~ My f‘o’:fnm:?:ltnsmwm linots §_Noary Publi

N F*leovm 'CHASE MANHATTAN MORTGA 8 CORPORATICON
“"‘“‘“‘“\“M(rmm«««rﬁs52.: NORTH COURT SUITE 30Q0
PALATINE IL 60067
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ADJUSTABLE RATE RIDER

THIS ADJUST/ BUE RATE RIDER is made this  11th day of October, 1996
. and is incorporated into nnd shall be deemed to amend nad supplement the
Mortgoge, Deed of Trust or Secarity Deed ("Securlly Instrument™) of the same drie given by the undersigned
("Borrower") 1o secure Borrower's Note ("Note™) 10

CHASE HANHATTAN HMORTCAGE CORPORAT]’ON ) corporation organized and

nder the law: the State o
(%w "Lcnt]ivr% ?!hc snme dnte and cuvcuv, he property dut.rihul in ﬁu, bu,urity ?nstmmcm and locoted at:

3961 W BARRY, CHICAGO, 1L GO618

Phper's Anlten)

THE NOTE CONTAINS PROVISIONS ALLOWINCEOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS Ti{® AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THi MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COYENANTS, In ndditlon to the covenants amd sgreements made in the Sccurity
instrument, Borrower and Lender further covenant and agree as follows:

(. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the flrst day of  January, 1988 | wid or that day of each
succeeding year. "Change Date” means cach dute on which the inlerpst rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bused on an Index, “Index” means e weekly
average yield on United States Treasury Securities adjusted to n constant maturity of one year, 58 maac availible
by the Federal Reserve Boord, "Current Index® means the most reeent Index Tigure available 30 days before the
Change Date, I the Index {ns defined above) s no longer avaliable, Lender will use as a new Index any index

PHA Adjustuble Rate Bides
CTARLT Page 1 of Y (544 (Repliees rev. 10/94)
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prescribed by e Secretary (ny defined in Parngraph 7(0)). Lender will glve Borrower notice of the new Index,
(C)y Caleulution of Interest Rate Changes
Nefote cach Change Date, Lender will caleulate o new interest e by ndding a margin of

Three
percentage polnts 3,000 %) tothe Current Index and rounding the sum (o the nearest one-
cighth of one pereentage point (0,125%). Subject 1o the tmits stated in Parngraph S(D) of (his Note, this rounded

arount witl be the new Interest ede until the next Change Dute.

(1) Limits on Interest Rate Changes

The imerest rate will never ingrense or decrease by more tinn atre perceniage point (1.0%) on any single
Chenge Date, The interest rate will never be more thin five percentage poiats {5.0%) higher or lower than the
tnftinl intorest raie sinted In Pacagraph 2 of this Note,

(£ Zadealation of Payment Change

N the Intseest rato changes on b Change Duie, Lender whi caletlate the amaunt of monhly pryment of
prineipal anct It vst which would be necessary (0 repny the unpald princtpal balance | fall a1 the mnturity dote
o the new Inerest rate throngh substnntintly equal payments, {n miaklng such caleulalion, Lender will use the
unpatd prinelpal baiance “vivich would he owed on the Change Date i there hact been no default In payment on the
Note, reduced by the amovai of any ‘)re pyments Lo principal, The result of this ealcalntion will be the amount
ol the new monthly ?némun! of principal and interest,

{17 Notlee of Changes

Lender will give notlee 1o Rorrowar of nny change in the interest rate and momitly payment mmount, The
aotlee must be givon b lenst 28 days-elore the new monthly payment amount Is due, and must set forth (1) the
clate of the notico, (1) the Change Dato, {1i1) the ofd Tnterest rate, (iv) the now fnterest rate, (v) the new monthly
[mymcm mmount, (v]) the Curront lndex tetd the cnte it was published, (vil) the method of caleniming the change
n monthly payment amount, and (vill) any cthortnformation which may be required by Jaw rom tlme to time,

{G) Effectlvo Date of Changes

A tew interest e calenlated In aecordatier wilh Parnfm iis S(C) and 5(D) of 1his Note will become
effective on the Change Dite,  Borrowet shall moke o payniont [n the new monthly amount beginning on the first
paymend dute which occurs wt lenst 25 days nfter Lender hoe given Borrower the notlee of changes reguired by
Pacagraph $(F) of this Note, Borrower shall have no obug:tton to pay any fncrease in the monthly payment
amount caleulmed in nccordnnee with Parngraph 5(E) of this Nete for any payment date occurring less than 25 days
after Lender has given the required notice, IF the monthiy payraent amount caleulnled in sceordance with
Pacngraph 3{E) of this Note deereased, but Lender failled to glve timeiy aotlee of the decrease md Borrower mide
any manthly pnruwm amounts oxceeding the payment nmount which Shiould have been stmed I n timely notice,
then Borrewer hoy the option to elthor (1) domnnd the return o Borrower of any excess purnwm, with imerest
thereon at the Nole rate au rate equnl 1o (he Interest rate which should have beex stated in o timely notlee), or (1)
recest that any oxcess puyment, with Interest thereon at the Note rate, be aprlicd as 'mymcm of principal,
Lender's obligation to return any excess puyment with Interest on demand Is notassigrable even il this Note s
otherwlse assigned before the demand for return s made,

FHA Adjusiablo Rite Ritdor
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BY SIGNING BELQOW, Borrower aceepts and agrees to the terms and covenants contafned in this Adjustable Rate
Rider,

RﬂBEN MALDoﬂADo

T SOLELY FOR 'l'l[[. Pqr’POSl" OF WAIVING
SN ANDALL- HOMESTEAT-AND MARTTAL-RIGHIS,

PHA Adjustble e Ridor
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