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Loan IP: 97010009
MORTGAGE

THIS MORTGAGLE ("Security insirvment™) is given on April 23rd, 1997 . The morigegor is
ELEANORE A. PAPIERNIK, & Widow and DIANE M. PAPIERNIK, A Single Woman

e ]
("Borrower"). This Sccurity Instrunmient is given to
Castle Mortgage, Ing.
which is organized and existing under the laws ol Tha Stube of Illinois . and whose

address is 1315 West 22nd. Street Suite 100, 2ak Brook, Illinois 60521
("Lender®). Borrower owes Lender the principal sum of
One Hundred Sixty Thousand and no/100-------/
Dollars (U.S.$  160,000.00 ).
This debt iy evidenced by Borrower's note dated the same date as Bis fiecurity Instrument ("Note”), which provides for
manthly paymenis, with the full deby, if not pald earlier, due and payable on (tay 1st, 2027
This Security Instrument secures to Lender: (o) the repayment of the debt evidenced v ahe Note, with interest, and ali rencwnls.
extensions and modifications of the Note; (h) the payment of all other sums, with irierest, advanced under paragraph 7 to
protect the seeurity of this Sccurity Instrument; and (¢} the performance of Borrower's covennnts and agrecmems under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant mnd convey to Lender the following
described praperty located in COOK County, lllinois;
LOT 37 IN KEEPATAW TRAILS, BEING A SUBDIVISION OF PART OF THE NCRTA 1/2 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIFZL
MERIDIAN, IN COOK COUNTY, TLLINOTS,

PIN #32-33-200-004-0000

Bia 333Gl

TZEERSLO6

which hus the ndidress ol 14787 ASHFORD, LEMONT [Street, City),
lineis 60419 (Zsp Cwdel (" Property Address™);
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. TOORTHER WITH all the improvements now or hereafler erected on the property, snd nlf easerments, appurtenances, and
fixtures how or hercalter a pan of the propeety. Al replucements ancd additions shall also be covered by this Securlty
Instrumnent. ARl of the foregolng is referred to tn this Security Instriment as the "Property "

BORROWER COVENANTS that Borrower 1a lawfully setsed af the estale hereby conveyed and has the right o mongege,
grant aid convey the Propenty and thit the Propenty Is unencumbered, exeept for encumbrances of record. forrower warrnints
and will defend generally the thie to the Property against alt clattns and demnnda, subjeet to any encumbringes of record.

THIS SECURITY INSTRUMENT cotvbines uniform covenants for nationnl use and non-uniform covennnis with limhed
variations by jurisdiction to constitite a uniform security instrwment covering real propenty.

UNIFDRM COVENANTS. Borrower and Lender covenant and ngree o8 fullows:

1. Payment of Princlipal and Interests Prepuyittent and Lute Churges, Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

3. Funds for Taxes und Insurunce, Subject to applicable Jaw or o o written waiver by Lender, Borrower shall poy to
Lender on the duy monthly payments are due uniler the Note, until the Nuote tx pakd tn full, nosum ("Funds®) for; () yearly taxes
and asseasnients “witich may altain priority over this Security Instrument s a len on the Property: (b} yerely leasehold payments
or ground rents on the Properly, if any; () yearly hazard or property thaurance premiums; (d) yearly Nood insurance premlums,
I any; (e) vearly ‘meaiage insurance premiums, o any; and (1) any sutns payable by Borrower (o Lender, in nccordance with
the provisions of parepraph 8, in feu of the payment of mortgage tistieance premivins, These items are ealied *Fserow ltems.”
Londer miny, at any nwe “collect undd hold Funds in on amount not o exceed the maximian amoum a Jender for o federally
reluted mottgage loan may rugiire for Borrower's escrow accoutit under the federal Rent Estate Senlement Procedures Act of
1974 as amended from time t¢ tise, 12 U.S.C. Secton 2601 ef seq. {("RESPA®), uniess another law that appiles to the Funds
sels a lesser amount. 13 so, Lender smay, at any thne, collect and hol! Funds in nn amoumnt not 1o exceed the lesser amount.
Lender may estimate the amount of Yarads due on the basis of current datn und reasonable extimntes of expenditures of folure
Escrow liems or otherwise in aecordance v applicabie law.

The Funds shail be held in an Insiittion whose depovits are Insured by o federa) sgency, instrumentality, or entity
(including Lender, if Lender is such an instttudun) or in any Federnl Home Loan Bank. Lender shail apply the Funds to pay the
Bscrow ltems, Lendor may not charge Borrower for liolding and npplying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow lietns, unless Lender puys Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to piy a‘one-time charge for an Independent real estaie tax reporting service
used by Lender in connection with this tosn, unless apuicable faw provides otherwise. Uniless an agreement is made or
appiicable law requires interest to be patd, Lender shall not on tequired to pay Borrawer any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intersst shall be paid on the Funds. Lender shall give (o Barrower,
without charge, an annual accounting of the Funda, showing credios and debity w the Funds and the purpose for which cach
debdit to the Funds was made. The Funds are pledged ns additional security far all sums sccured by this Security lnstrument,

t( the Funds held by Lender exceed the amounts permitted to be held by soplicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of wpplicable Inw /14 the amount of the Funds held by Lender at any
{ime iz net sulficient 10 pay the Escrow lems when due, Lender may so notify Bediowver in writing, and, in such case Borrower
shatl pay 10 Lender the nmount necessary o make up the deficiency, Borrower i tanke up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon puyment [n tull of al) sums sccured by this Security Instrument, Lender shati promptly refund o Borrower any
Funds held by Lender. Uf, under parngraph 21, Lender shall acquire or scll the Property, Londrprior to the acquisition or sate
of the Property, shull apply any Funds held by Lender at the time of acyulsition or sale as a credtc against the sums sccured by
this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under poragraphs
I and 2 shatt be applied: first, 10 any prepayment charges due under the Nete; second, (o amounts payahle under paragraph 2;
thitd, to interest due; fourth, to principal due; and 1ast, to any late charges due under die Note.

4. Charges; Liens, Borrower shall pay nll taxes, ussessinents, charges, fines and impositions atiributable to the Propenty
which may attain priority over this Security Instrument, ond lensehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraphy 2, ar 1 not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly fuertish to Lender all notices of amounts 1o be pald under this paragraph.
If Borrower makes these puyments directly, Borrower shatl promptly furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any len which has priority over this Secarity Insirument unicss Borrower: (n) agrees in
writing 10 the payment of the obliginion sectired by the Yen in a manner aeeeplable to Lender; (b contesia in good faith the Hen
by, or defends apainst enforcement of the Hen In, legal proceedings which in the Lender's opinion operate to prevent the
enfarcement of the lien; or (¢) secures fram the holder of the Hen nn agreement satisfaciory to Lender sebordinating the ten 1o
this Security Instrument. If Lender determines that any part of the Property Is subject (o a llen which may sttain priority ove
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this Security Inatrment, Lender may give Borrower n notlee identifying the lien. Borrower shali sutisly the lien or take one or
more of the actions set forth nbove within 10 duys of the giving of notiee.

8. Huzard or Preaperty lasurance. Borrower shall keep the improvements now existing or herealter erected on the
Properly insurcd against losy by fire, hnzords included within the term "extended coverage” mxt any other hnzards, including
floods or tvoding, for witlch Lender requires tnsurance. This insurnnee shall he malnigined in e amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be dnteasonably withheld. If Borrower fnils to mainiain covernge described nbove, Lender may, ot Lender's
uption, obtain coverage to protect Lender's righis i the Property in necordance with paragraph 7.

All insurance policies amc renewats shall be geceptabie to Lender and shadl Inchude » standard mortgage clause. Lender
shadl have the tight to hold the policies and rencwals. IT Londer tequires, Bortower shidl prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of {oss, Borrower shatl give prompt notice to the Insurance carrler and Lender,
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shall be applied te restoration or repalr ol the
Property damages’, <[ the restoration or repair Is economically fensible and Lender's securlty is nol lessened. 11 the restoration or
repair is not economieally feasible or Lender’s security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Secwrity Instriment, whether or not thet due, with any excesy pudd to Borrower. 1T Borrower abamdons the
Property, or does ot aswer within 30 days a notice from Lender that the insurunee cartier oy offered 1o settle a claint, then
Lendor may collect the insutnee proceeds. Lender may use the proceeds to repair or restore the Property or to pay xumns
secured by this Security Instmztesdt, whether or not then dug, The J0-day period will begin when the notice is glven,

Unless Londer and BorrGwer-otherwise agree in writing, uny application of procecds to principal shall not extend or
postpone the due date of the nonthl-payments referred 1o in paeageaphs | nnd 2 or change the amount of the payments, {f
under paragraph 21 the Property s avgubivd by Lender, Borrower's tight to any insurance policies and proceeds resulting from
dumnge to the Property prior to the agquisizion siall pass to Lender to the extent of the sums secured by this Sceurity Iastrument
immediately prior to the acquisition.

6. Occupincey, Preservitlon, Malntenancs 2 Protection of the Property: Borvower's Loan Application; Leascholds,
Borrower shuil accupy, estabtish, and use the Propsstv as Borrower's principal realdence within sixty duys afler the execution of
this Sectirity Instriment andt shull continue to oceupy the roperty as Borrower's principal residence for at least one year aller
the date of oceupancy, utiless Leuder otherwise ageees Ly wriing, which consent shall not be unrensonably withhield, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dimnage or impair the
Propeety, alfow the Property fo deteriornie, or comtnit waste ox the Property, Berrower shudl be in defwalt if any torfehure
action or proceeding, whether civil or ceimingl, is begun thai in‘edzr's good fuith judgment could resuil in forfelture of the
Property or otherwlse muterinlly impair the lien crented by this Secuctty Instrument or Lender's security ijterest. Borrower may
cure such a default and reinstate, as provided In paragraph 18, by causing (hc-action o proveeding to be dismissed with o ruling
that, in Lender's good fuith determinution, precludes forfelture of the Eorrover's interest In the Property or other materinl
impnitment of the llen created by this Security Instrument or Lender's seeuriid interest, Borrower shall also be in default if
Borrower, during the fonn application process, gave materfally false or innceurae Jaiecmntion or xiwements to Lender (or falled
to provide Lender with any material information) In contiection with the loan evidenied by the Note, including, but not limited
o, representationy congerning Borrower's occupaney of the Propenty as n principal restdenice, If this Securhly tnstrument n on a
lenschold, Borrower shall comply with nll the provisions of the lease. I Borrower acoaires (e tile to the Property, the
leasehald and the fee tile shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Praperty. [F Borrower falls to perform the covennis and agreements contained in
this Security Instrument, or theee s a legal proceeding that may significantly affeet Lender's righ's fothe Property (such as «
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforee laws or regulations), fiien Lender may do and
pav for whatever s necessary to protect the value of the Property and Lender’s rights In the Properly. Lendet’s uctions may
include paying any sums securcd by n lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlornevs’ fees and entering on the Propety to make repalrs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any uiiounis disbursed by Lender under this paragraph 7 shali become additionnl debt of Borrower secured by this
Security [nstrument. Undess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dme of disbursement at the Note rute and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment,

8. Mortgage tnsurance, 1 Lender requited mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. §f, for nny reason, the
mortgage insurance caveruge required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required to
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obiajn coverage substantially equivalent to the mortgnge insurance previously in effect, at & cost subsiamtinlly equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an aliernme marigage insurer approved by Lender, 1f
substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being patd by Borrower when the insutance coverage lapsed or coased (o
be in eftect. Lender wil accepr, use nnd retain these payments as o fosy reseeve in liew of morigage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for he period
that Lender requiren) provided by an insurer appraved hy Lender again becores availuble and is obtuined. Borrower shall puy
the premivms required to maintain morigage insurance in effect, or to provide n Joss reserve, until the requirement for martgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applieable faw.

9, Inspection. Lender or ity agent may make reasonebice entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior to ant inspection specifying reasonable cause for the inspection,

10, Condemnntion, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnution or other 1aking of any purt of the Property, or for conveyance I licu of condemnation, ure hereby assigned and
shall be paid to Lender.

In the event i n totat (nking of the Property, the proceeds shodl be applicd to the sums secured by thin Security Instrument,
whether or not then due, with any excess paid to Borcower, In the event of a partinl 1aking of the Property in which the fair
market value of the Pieperty immedintely before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument taraeriately before the taking, unless Borrower and Lender othterwise agree in writing, the suma secured by
this Security Instrument sii’i @2 recuced by the nmount of the proceeds muiliplied by the following fraction: (a) the 1ol
umount of the sums secured fnredintely before the tiking, divided by (b) the Tnir market vadue of the Property immediately
before the taking. Any halance shul'-he paid to Borrower. ln the event of n partinl taking of the Property in which the fuir
market value of the Property immeaiviely before the wking is fess than the amaunt of the sums secured immediately before the
tnking. unless Borrower and Lender othereise agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applicd to the sutms secured by this Sceucity fastrument whether ot not the sums are then due,

IF the Property s abandoned by Borrower ‘e if, after notiee by Lender o Borrower thit the condemnor oifers to muke an
award ar settle o claim for domnges, Borrower Sy 10 respond (o Lender within 30 days afier the date the notlce is given,
Lender is autharized to collect and apply the proceeds, atils option, either to restoration or repair of the Property or (0 the sums
secured by this Security Instrument, whether or nol they due.

Unless 1 ender and Borrower otherwise agree fn writheg, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in parrgrapha 1 and 2 or change the amount of such payments.

1. Borvower Not Released; Forbeurunce By Lender Notw Walver, Extension of the time for pryment or modification
of amoriization of the sutms sectired by this Security Tnstrument grivied by Lender to any successor in interest of Borrower shall
not opernte to release the fability of the originat Borrower or Borrower's »uccessors in interesi. Lender shall not be required fo
commence procecdings ngninst uny successor (n interest or refuge to exteid thre for payment ot otherwise inodify amartization
of the suins sccurcd by this Security Instrutnent by reason of any dentad) mnde by the original Borrower or Borrowsr's
sucveasors in interest. Any forbearnnce by Lender In cxercising any right or weracily shall not be a walver of or preclude the
exercise of any tight or remedy.

12, Suctessory wnd Asslgns Bound: Jofnt wind Nevernl Linbibly; Co-signers, The covenants and ngreemetits of this
Security tnstrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the provisiuns of
parngraph 17, Botrower's covenants and agreements shall be joint and several. Any Bosarenr who co signe this Security
Instrument but does not exeeute the Note: (a) is co-signing thin Security Instrument only (o moratage, grant and convey that
Borrower's Intorest In the Property under the terns ol this Security Instrument; (h) 18 not personatly shiigated to pay the sums
securedd by this Security Instrament: s (¢) agrees that Letwder and any other Borrower mny agree to exiend, modify, forbenr or
make any accommaodations with regard to the termy of this Security instrumment or the Note withour thal Borrower'a consent.

13, Luan Churges, 1 the loan secured by thix Sceurlty Instrutent {y subject (o o law which sets moximum loan charges,
and that bnw is finnlfy interpreted so that the interest or olher loun charges collected or 1o be caliected In connection with the
Joan exceed the permitted thmits, then: (n) atty such tonn charge shall be reduced by the nmount necessary (o reduce the charge
to the permitted Himit: amd (b) ahy sumy already collected from Borrower which exceeded permitted limits will be refunded to
Horrower. Lender may choose 10 make this vefund by reducing the principal owed under the Nole or by making a direct
payment 10 Boreower. | o tefund reduces principal, the reduction will he trented as & partlal prepayment without uny
prepnyment charge under the Note.

14, Notices, Any notice to Borrower pravided for in this Security Instrument shall be given by defivering it or by matling
it by first claxs mall unless applicnble lnw reguires use of another method. The notice shall be direcied to the Property Address
or any other addroas Borrower destgnates by notice to Lender. Any notice (o Lender shiall be glven by first clasa mail 1o
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Lender's mddress stated herein or any other address Lender desiznates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Scverubllity, This Security Instrument shall be governed by federal law and the law of the
Jueisdiction in which the Property is located. In the event thm any provision or clanse of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisfons of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severabie.

16, Borrnwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrinent,

17, Transler of the Property or » Bencficiul Interest fn Borrower. It all or any part of the Property or any interest in it
is sold or transferred {or il a beneficinl interest in Borrower is seld or wransterred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sumns secured by this
Security Instrument. However, this option shall not be exercisca by Lender if exercise is prohibited by federal law oa of the dme
of this Security Instrument.

It Lender exzicises this option, Lender shall give Barrower notice of acccleration. The notice shall provide a period of not
less than 30 days Som the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 15 Sorrower Fails to pay these sums prior to the expiration of this period, Lender may invake any remedies
permitied by ihis Secusic Instrument without further notice or demnnd on Borrower.

18. Borrower's 1p*a to Reinstute. 17 Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Securhy Mistrument discontinued al any time prior (o the carlier of: (8) § days (or such other period as
appHicable law may specify foi reinsiatement) before sale of the Property pursuant (o any power of sale contnined in this
Securtty Instrument; or (b) entey of o fudgment enforging this Security Instrument. Those conditions are that Burrower: (a) pays
Lender all sums which then would te fuunder this Security tistrument mxl the Nete as I no sceelerntion had occurred, (b)
cuires any defaull of any other covenants or-xgreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonsble adtomeys' fees; and (d) takes such action ns Lender may reasonably require to assure
that the lien of this Security Instrument, L.endet' rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchatigel.~Upon reinstatement by Borrower, (his Sccurity Instrument and the
obligntions sccured hereby shall remain fully effective ns if no acceleration had accurred. Tlowever, this right to reinstute shali
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The-Mote or n partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A xale muy result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due unticr 2iw Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note it there Is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 abesc and spplicable law, The notice will state the name pnd
address of the new Loan Servicer and the nddress to which payments shoald be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall nat cause or permit the prescaes, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violntion of any Environmental Law, The preceding two sentences miall not apply 1o the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are genernlly secognized to be appropriate to normal
residentinl uses nnd to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand: lnweuit or other uction by any
governmental or regulatcry agency ot private party involving the Property and any Hazardous Substince or Environmental Law
of which Borrower has actua) knowledge. If Botrower learns, or is notified by any governmental ot cejulatory authority, that
any removal or other remediation of any Huzardous Substanee nffecting the Property Is necessary, Borrower shall promptly tnke
all necessary remedinl actions in accordance with Environmenial Law.

As used in this parngraph 20, "Huzardous Substances® are those substances defined as wxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herblcides, volutile solvents, materiuls containing asbestos or forinaldehyde, and radionctive maicrials. As used in
this paragraph 20, *Environmental Law” means federsl taws and laws of the jurisdiction where the Property is tocated that
relate to henlth, saiety or environmental protection.

NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ax follows:
21. Accelerngion; Remedies, Lender shall glve notiee to Borrower prior to aceeleration following Borrower's breach
of uny covenant or ugreement in this Security Instrument (but not prior to seceleration under puragraph 17 unfess
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applicable law provides otherwise), The notiee shall xpeclty: () the defunlt; th) the action required to cure the defuul
(c) a date, not lews than 3O days From the date the notice is given to Borrower, by which the default must be cured; nnd
() that fullure to cure the defanit an or before the date speelfted i the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by Judicinl procecding and wale of the Property, The notlce shall further
inform Borrower of the right to reinstate after acceleration wnd the right to ussert in the foreclosure proceeding the
non-existence of u defanlt or any other defense of Hovvower to neceterntion and foreclosure, I the defuult Is not cured on
or before the dute specificd in the notice, Letder, st {tx option, miay require imnmedinie puyment in full of all xums
secured hy this Securlty Insteument without further demund wasd may forectose this Security Instrument by judiciul
proceeding. Lender shall be entitled te collect ol expenses lncurred in pursuing the remedies provided in this purageaph
31, tncluding, hut not tHimited 1o, reasonuble attorneys’ Cees witd costs of title evidence,

22, Release, Upon oayment of all suins secured by this Security Instrumient, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay nny recordation costs,

23, Wailver of Homestend, Borrower waives all right of homwestemd exemption in the Property.

_"__
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34, Ridery # this Secarity Instrument. T one or tore riders are exceuted by Borrower and recorded together with this
Security [nstrument, fac covenants and agreements ol cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmerts of this Securlty Instrumient as if the rider(s) were # part of this Security lnstrument,
|Check applicable box(er)!

) Adjustable Rate Rides Condontinium Rider .1 1-4 Family Rider
Graduated Payment Ridee Flanned Undt Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
YA Rider Othet(s) {specity)

BY SIGNING BELOW, Barrower accepts and agrees to the lerms nnd covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with, it
é‘((/(ﬂ l-’bd/ /{ /ho AW / (Scal)

Witnesses:

ELEANORE A, PAPIAR K -Burrower

T e "~

~

\
3 b
L’&:—-ﬂ__. ""'"—W o (Scal)
e e et et DIARNE M. PAPIERNIX -Borrewer

A Seal) & (Seal)
-Borrawer Borrower

L
STATE OF ILLINOIS, Ceoct County ss:
[, O™ v ke vy e , & Notary Pubtic in and for sald conaisZind state do hereby cenily
that ELEANORE A. PAPIERNIX and DIANE M. PAPIERNIK

. personally known 10 me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackitowledged tha THEY
signed and delivered the spid instrument as THEIR  free and voluntary sct, for the uses and purposes therein sel forth.
Given under my hand and offlcial seal, this  23rd duy 0 April ., 1997 .
“T\ — @
My Commission Expires: ~l
Notary Puhlv. %
“OFFICIAL SEAL" v
NANCY A. DEMAAR e
Notary Public, Siate of lliinois N
My Commission Explres 11 /22 /87 o

T T T T S S W g g A Sy,
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3 ADJUSTABLE RATE RIDER soan #: 57010009
i,

i THIS ADJUSTABLE RATE RIDER is made this 2rd day of April .
1997, and Iy incorporated into atd shall be deemed 1w amend and supplement the Mongage, Deed of Trust
ot Security Deed (the "Securily Instrument™) of the saine date glven by the undersigned (the *Borrower*} 1o secure
Barrower's Adjustable Rae Note (the “Note*) w0
Castle Mortgage, Inc.
(the " Lender™) of the snme date and covering the property deseribed in the Sccurity instrument and loeated at:

14787 ABHFORD, LEMONT, ILLINOIS 60419
{Praperty Address)
THZ NQTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATS AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOIZVER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE
MAXIMUY RATE THE BORROWER MUST PAY,

ADDUTTONAL COYENANTS, In addition to the covenants and agreements made 1 the Securlly Insirument,
Borrower and Lender further sotchant il agreo bs follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial integew mte of 7.500 %. The Note provides for chanipes In
the interest rate and the monthly prymeaty, ra foltows:

4. INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dntes

The Interest rnte { will pay may change on the liee’'dpy of  May . 2000 , and on thal
dny every 12th month thereafter, fach date on whick rvamerest rate could change is catled & “Change Date,*

(B) ‘The ludex

Beginntoe with the firs Change Date, my interest rwte-will be based on an Index. The "tndex® is the weekly
average yield on United States Treasury securilies adjusted to a/conutmit maturlty of 1 year, as made avaifable by
the Federal Reserve Board. The most recent Index figure avatlable za =0 the dme 45 duys before each Change Dale
in catted the “Curront Index.”

1Y the Index is no longer availablo, the Note Holder will choose a new acex which is based upon comparable
infornimtion. The Note Holder witl give nie notice of this choice.

(U Cnlenlitlon of Changes

Before cuch Change Date, the Note Holder will culealnte my new interest e by puding ‘Pwo and three
quarteare percentage poini(y) 2,750 %) to the Current
tndex. The Note Hotder whl then round the result ot this addition to the nearest one-elgats of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my now interest rate until
the next Change Dute.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannle Mao/Freddie Mar Uniform inatrement
Page 1 12 Form 3111 Y/88
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The Note Holder will then determine the amount of the monthty payment tat would be sufficient 10 repay the
unpaid principul that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantintly equal payments. The result of this calculation wilf be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

‘Tae interest rate § am required to pay at the fiest Change Date will not be greater than $.5%00 %
or less than 5,500 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by more than two percentuge polnts (2.0%) from the rate of interest 1 have been paylng for
the precexling twelve months, My interest rate will never be greater than 13,500 %.

(E) Effective Date of Chaages

My new interest rate will become effeetive on each Change Date. 1 will pay the amount of my new monthly
paynieni aeginning on the first monthly payment date after the Change Date until the amount of my monthly
payment charges »eain.

" Nutlcr ob Chunges

The Note ricider will deliver or mall to me a notice of any changes in my interest rale and the amount of my
monthly paymentbriore the effective date of any change. The notice will include information required by law to be
given me and also tie 2ite und elephone number of a person whoe will answer any gquestion 1T may have regarding
the notice.

B. TRANSFER OF TUZPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secvrity instrument is nmended to read ax follows:

Transfor aof the Property oo n Benefivind Interest in Borvower, I all or any part of the Property or any
interest in it is sold or transterred (o2 110 heneficlal interest in Borrower in kold or transferred and Rotrower I8 not ¢
aatural person) without Lender's puior written consent, Lender may, at its option, require tmmedlate payment in
full of all sums sccured by this Security’ Insirument. However, this option shatl not be exercised hy Lender if
exercise iy prohiblted by federal law as of the sdate of this Sccurity Instruinent. Lender also shad) pot exerclae this
oplion if: (w) Borrower causes 10 he submittz o Lender infartation required by Lender 1o evaluate the intended
transteree aw if @ new loan were being mde to thewansferee: and (h) Lender reasonably determines that Lender's
security will not be impaired by the loan assumpiion and that the risk of a breach of any cavenant or agreement in
this Sccurity Instrument ts acceptable to Lender.

To the extent permitted by appllcable law, Lender vy charge o reasonable fee as n condition o Lender's
consent to the loan :wmunpum\. Lender may also require G transferee to sign an assumpiion agrectnent that s
aeceptuble to Lender and thit obligates the transferee to keep sl the promises and agreements innde in the Note and
in this Security Instrutnent. Borrower will continue 1o be obliseied under the Nate and this Securily Instrument
unless Lender relenses Borrower it writing,

Il Lender cxercises the option o require immedinte payment a1l Lender shall give Borrower notice of
accelerntion, The notice shall provide a perlod of ttot less than 30 duysirom the date the notice is delivered or
maited within which Horrower must pay all sums secured by this Security-{ozivaent, 1f Borrower falls 1o pay these
auins prior to the expiration of this period, L.ender may Invoke any remedier peamitted by this Security [nstrument
without futther notice oe demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants co'teined in this Adjustable
Rato Rider. /

Eleantru A fw sl s

BL ORE A, PAS_I@ ‘Bomuwer
{Seal

DIANR M. PAPIERNIK -Barruwer

o (Seal)
-Burrower

U - - 1}

Horrower
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