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MORTGAGE

THIS MORTGAGE IS DATED APRIL 10, 1997, be'./can DAVID SHAPIRQ and MARGARET SHAPIRO* AS JOINT
TENANTS, whose address is 1924 WESTERN AVE, NORTHBROOK, IL 60062 (referred to balow es "Grantor");
and EDENS BANK, whose address is 3245 Lake Avenie, Wilmette, IL 60091 (referred to below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grauto: mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following dusr.ired real property, together with all existing or
subsequently erected or affixed bulidings, improvements anc fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Gnciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the ree' property, including without limitatien
all minerals, oil, gas, geotharmal and similar matters, located in COQK County, State of lliinols (the "Real
Property”): # MARRIED TO EACH OTHER

LOT 4 IN SUNSET FIELDS UNIT 1, BEING MILLS AND SONS SUBLIV'ZION IN THE NORTHWEST

GUARTER OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAS1 OF THE THIRD PRINCIPAL

MERDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 18, 1956 (\S [ 'OCUMENT 18237344,

IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 1924 WESTERN AVE, NORTHBROOK, IL 60062, The
Real Property tax identification number is 04-16-108-019,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and de]
all Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not %
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commerciai
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation ELEGANT HARDWARE, LTD.

Existing Indebtednesa. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grentor. The word "Grantor” means any and all persons and entities exacuting this Mortgage, including
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Loan No 1122389 {Continued)
e

M
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENOER, AND

f poES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE, AND
-} PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
i THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

. $UBSEOUEN';f LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, 10 THE EXTENT OF THE MAXIMUM AMOUNT
! SECURED HEREBY. THIS MORTGAGE IS GIWVEN AND ACCEPTED ON THE FOLLOWING TERMS:

NTOR'S WAIVERS, Thie Morigage secures & ?URIB. ty and
ar under the Note. Grantor walves an and all rights and defenses arising by reason ol (a)any ¢
ar * ant-geficienc * law, o7 any other law { at may prevent Lender from bringing any action or claim for deficlency
against Grantor, ) any election of remedies sgg, ender which may Himit Grantor's iraigl'ata to pro¢ any
indebted undee the Note, or () an\‘ disability or defense of any party indebted under the Note, any othef

yarantor or any sher person by reason O cessatlon of the indebtedness due undar the Nate tor any reason other

than fuil payment of e Note.

NTOR'S REPREQEH‘I‘ATIONS AND WARRANTIES, Grantor warrants that: (a) this Montgage I8 executed at
Borrower's request anu ~or a1 the request of Lender; Grantor has the full power, right, and authority to enter
Into this Monpaﬂe ang o rypothecate the Prouem(: 5] tha provialons of this Mongage do not contlict with, or
result in a gefeu under any urregment of other ingtrument binding upen Grantor and do not result in a viotation of

raquiation, court de.res or order ap?nqabla Yo Grantor: g) Grantor has optablished adequatd means 0
basis | orToOwer's financial condition: and r{g‘nl.eandeg
g88 O

any law, ¢
ub?’ainir;% from Borrower on 2 continuing bas nformation about
hag made ne representation iy Grantor about Borrower (inciuding without limitation the crecitwo

Borrower).

AYMENT AND PERFORMANCE. Except as otharwise provided In this Mortgage. Grantor ghall atrictly pertorm all
of Grantor's abligations under the Guarary end ynder this Mortgage.
PCSSESSION AND MAINTENANCE OF Wik oROPERTY. Gramof and Borrower agree that Grantor's poseession
and use of the Property shali be gaverned by02 tollowing proviglons:

nd U untii in detault, Greniar may remain i possession and control of and operate and

Possassion 8 se.
manage the Property and collect the Rents frem the Property.

Dut? to Maintain, Grantor ghall maintain the Pre peny in :anantable condition and
replacements, and maimenance necessary to presars its value.

Hazardous Substances. The terms “hazardous waeie,” "hazardous subsiance.” "disposal,” “release * and
shreatened rele ad in this Mortgage, aka! have the same meanings 88 8et forth (n Strg

ase," h
Comprenensive Environmental Respcneg, Compensation, ard Liability Acl of 1980, a8 amended, 42 U.a.\.
"GE he d 8 and %augorimti?n Act of 10886, Pub. L. No.

promptly perform al repairs,

Saction 960 . " Superfund Amenara’

93-499 ('SAﬁA") the Hazardous WMaterials Yranspongtion A%, U.8.C, Section , ot seq., iho Resource
Conservation and Recovery ACL 47 U.S.C. Ssction 6901, et sey., of other applicable gate or Federal laws,
fules, or regutations adopted pursuant to any of the foregoing. The 1arms "hazardous waste” an "haz 8
sunstance” shall aiso include, without Himitation, atroleurn and petiolaumn b -products of any traction thereol
resents and warrants 1o Lender that. (@ During nhe period of {.’gfamor's ownershi

rty, there has been no use, generation, manutacture, £oragé. treatment, uisposa
ihreatened release of any hazardous waste or substance b}' any person i, 4 ar, about of from the Propery;
¢ reasan 10 that there has been, axcept as previously disciosed {0
and acknowiedged gg L gnger In writing, (3 any use, generation, manufaciure, storage, treatment, disposa’,
. release of any hazaf ous waste or substance o under; acout o from the Prope
any prior pwners of occupants of the Propery ©f {il) any actual of threatensc Jitlyation OF claims of any ind
y any person relating to such maters, and (c) Except a8 previously disclosea to.and acknow
any tenant, cORN ractor, agent of ather auttorized user of the Property

nail
manutacture, store, rreat, dispose of, of relgase any nazardoug waste 07 subsiance

ghall use, generate, 0 on
2t or from the Property and {il) any such activity shall be congucieo " com{)liance with il
withouy-imitatton those 1aws,

abo
licable federal, state, and local laws, regulations and ordinances, ingludin [

. ped above. Grantor @ Lender and !ts agents 10 enter upon the
Property t0 make guch ingpections and tests, at Grantor's expanse, as Lender may deem a0 rapriate 10
determine compilance of the Propenty with this section of the Morigage. Any inspeciions O 1ests made by
(ender shall be for Lendar's urposes only and shali not be construed to craata any res nsibiiity or llabity

rson. The representalions and wasmanties conta ned herein
antor's due dit ance in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby ) d waives any futuré Claims against Landar for indemnity of
contribution in the avent Grantor becomes able for cleanup Of other costs un guch laws, and {
agrees f0 indemnity and hold harmiess { gnder against any and all claims losses, Habililies, damages
nalties, and expenses which Lender may directly Of indirectly sustain or Cutter resulting from a reac of
his section of the Mortgage Or 8s a cons uance of any use, ?e e , storage sposal,
release Of thraatened release sccurring prior (0 Grantor's ownership of Interest In tha Proparty, W gther of nat
the same was of ghould have been known to Grantor. The provisions of this section of the Mortpage
including the obli tion to indemaify, ghall survive the oPayment of tha Indebtedness and 1he satistaction and
reconveyance of the lien of his Morigage and ghall not be atlected by Londer's acquisition of any imerest In
the Property, whether by forectasure ot gtharwise.
Nuisance, Waste. Grantor shall nat cause, conduct af permit any nulsance nor cormmit, parmit, of gufter any
gtripping of of waste on or 1o the Property or any portion of the Propenty. Without imiting the generality of the

B
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insurance, including but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such insurance comFanles and in such form as may be reasonably
acceptable to Lender. Grantor shall deiiver to Lender certificates of coverage from each insurer comalmnt? a
stipulation that coverage will not be cancelled or diminished without a minimum of ten 910) days' prior written
natice to Lender and not comtaining any disclaimer of the Insurer's liability for failure to give such notice. Each
insurance policy also shail include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantar of any other person. Should the Real Proparty
at any time become located in an area_designated by ihe Director of the Federal Emergency Management
Aﬁenw as a special flood hazard area, Grantor agrees to obtain and maintain Federai Flood Insurance for the
full unpaid principal balance of the foan, up to the maximum policy limits set under the National Flood
;nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proo! of loss it Grantor failspto d%' yso wi%in fitteen (15) days of the %asualty. M&eetnger or not
Lender's secu:ity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, piyment of any llen affecting the Property, or the restoration and repair of the Property. If
Lender elects t0.-2pply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvanients in a manner satisfactory to Lender. Lender shall, upon satisfactory proof o such
expenditure, pay o: reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor ie not in dorau hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lene has not committed to the repair or restoration of the Property shall be used first t0
pay any amount owler:]g ie'Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to ‘e principal balance of the Indebtedness. If Lender holds any proceeds after

payment in full of the Inden*.iness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale.. ry unexpited insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coverrd by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Morigage, or at any ‘oreclosure sale of such Pr

Compliance with Existing Indeblednsar. Curing the period in which any Existing Indebiednass described
below is in effect, comg ance with the irsurance provisions contained in the instrument evidencing such

operty.

Existing Indebtedness shall constitute comolinnze with the insurance provisions under this Martgage, to the
extent compliance with the terms of this Monrcga would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payablc-an loss, the provisions in this Mortgage for division ot
roceeds shall apply only to that portion of ne proceeds not payable to the hokler of the Existing
ndebtedness.
Grantor's Report on Insurance. Upen request of Levdur, however not mare than once a year, Grantor shall
furnish to Lender a report on each existing palicy of Insvrarice showing: (a%the name of the insurer; (b) the
risks insured: (c) the amount of the policy; (d) the propart, “sured, the then current replacement value of
such property, and the manner of determining that value; ard  (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser-causfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provmion of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as requirea etaw, or if any action or proceeding i8
commenced that would materially affect Lender's imerests in the Property, Lenrer on Grantor's bensif may, but
shall not be required to, take any action that Lender deems appropriate. Any a nount that Lender expends in 80
doing will bear interest at the rate provided for in the Mote from the date incurred or paid by l.ender ¢ the date of
repayment by Grantor. Alt such expenses, at Lender's option, will (ar) be payable v~ demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any installmen’ payments to become due
during either (i) the term of any applicable insurance policy or Si) the remaining term o7 the Note, ar {(c) be
treated as a bailoon payment which will be due and Fae‘1 le at the Note's maturity. This Morigage aleo will secure

nt of these amounts. The rights provided for In this 'paragra h shall be in addition to a~iv-other rights or any
remedies to which tender may ba entitied on account of the delault. Any such action by Lender shall not be
conatrued as curing the default so as 1o bar Lender from any remedy that it otherwise would hav( had.

“\XA;RANTV; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of Mf’t

origage.
Titic. Grantor warrants that: (a) Grantcr holds good and marketable title of record to the Properly in fel)
simple, free and clear of all liens and encumbrances other than those gat forth in the Real Property descriptiogp
or In the Evinting Indebtedness section below or in any litle insurance policy, title report, or final title opinio
igsued in favr of, and accepted bly. Lender in connection with this Mortgage, and (b} Grantor has the ful
right, power, and autharity to execufe and deliver this Mortgage to Lender. w0
Defense of Tile. Subject to the exception In the paraﬁraph above, Grantor warrants and wlili forever defendN
the title to the Property against the lawfui claims of all persans. In the event any action or proceeding I8
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action a1 Grantor's expense. Grantor may be the nominal Paﬂy in such proceeding, but Lender shall be
entitled to é)arncipate in the proceeding and to be representad In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause 10 be delivered, to Lander such ingtruments as Lender may request
from time to time to permit such participation.
Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
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s »
. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
; attorney~in-fact are a part of this Mortgage.
- Further Assurances. At any time, and from time te lime, upon request of Lender, Grantor will make, execute
= and deilver, or wiit cause t0 be made, executed or delivered, to Lender or 10 Lender's designee, and when
> requested by Lender, caus? to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securlly deeds, security agreementa, financing statements, continuation statements, instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve (Ga) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documenss, and (b} the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law
or agreed 10 the contrarr bg Lender In writing, Grantor shall reimburse Lender for all costs and expenses
incurred In connection with the matters referred to in this paragraph.

Aftorney~in~Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may |
do 8o for ard in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby |
irrevocably -aproints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, deiiverlnP, |
fiing, reccrding, -and doing ail other things as may be necessary or desirable, in Lender’s sole opinion, to
accarnplish the mavers referred to in the preceding paragraph.

FULL PERFORMANGE. it Grantor shall strictly perform afl of Grantor's obligations under the Guaranty and

otherwise performs ail inc nbligations iniposed upon Grartor under this Morigage, Lender shall execute and

defiver 10 Grantor a suitable sotisfaction of this Morigage and suitable statements of termination of any financin

statemant on #lle evidencing Lander's sacurity tnterest In the Rents and the Parsanal Property. Grantor will pay,
rmitted by applicable law, ay reasonable termination fee as determined by Lender from time to time. " if,
owever ‘pa ment is made by Borreuvar, whether voluntarily of otherwise, or by guarantor or by any third pary, on

the Indebtedness and thereafter Lendar s forced 1o remit the amount of that payment ‘(a) to Borrower's trustee in
bankruptcy or 10 any similar person uader any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of 4, judgment, decree or or.ser of any court or administrative body having jurisdiction over Lender or
any of Lender's nroperty, or (¢) by reason.nf any settlement or compromise of any claim made b(y Lender with any
claimant (includihg without limitation Borrovier,, the Indebtednass shali be considerad unpald for the purpose of
enforcement of this “ortigage and this Mortgase shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of tii- Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will cantinue to secure the amount repaid or recovered 1o ihe same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiamant or compromige reiatin to the Indebledness or 10 this Mortgage.

DEFAULT. Each of the following, at the oplion of Lender, riall constitute an event of default {("Event of Default®)
under this Mortgage:
Default on Iindebtedness. Failure of Borrower to make any pzyment when due on the Indebtedness.
Defauit Under the Guaranty. Failure by Grantor to comply 'viin any term, obligation, covenant or condition
contained in the Guaranty,

Defsult on Other Payments. Failure of Grantor within the time-rcauired by this Morigage to make any
payment for taxes or insurance, or any other payment necessary to provent filing of or to effect discharge of

any lien.
t

liance Defauft. Failure of Grantor or Borrower to comply with any (ther term, abligation, covenant or
condition contained in this Martgaye, the Note or in any of the Related Documents.

Detsult in Favor of Third Parties. Should Borrower or any Grantor default uraen any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, . {r.ver of any other creditor
or person that may materially atfect anr of Borrower's or any Granter's Fr fly or Boriwar's ability to repay
the Note or Dorrower's or Grantor’s abifity to perform their respective obligations under tbia Mortgage or any of
the Raiated Documents.

False Statements. Any v.-farraalmyw.| rgpresen!atlon or statement made or furnished to Lender by or an behall of
Arantor or Borrower under this Mortgage, the Note or the Related Documents Is false or misleading in any
Material respect, either now or at the lime made or furnished. D)

Defective Collateralization. This Morigage or any of the Helated Documents ceases 1o be in full force and-.}

effect (including failure of any coliateral documents to create a valid and pertected security interest or lien} aty.3

any tima and for any reason. o0
insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the (7).
ingolvency of Grantor or Borrower, the appointment of a receiver for any Ean of Grantor or Borrowar's 0
property, any assignment for the benefit of creditors, any type of creditor warkout, or the commencement of 0
any proceeding under any bankruptcy or ingolvency laws by or against Grantor or Borrower. N

Fareclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shaif not a?p!“\ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosurs or

forefaiture proceedin?‘. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for t

Bresch of Other Agreement. Any breach by Grantor or Borrower under the terms of any other o%greemam
between Grantor or Borrower and Lender that is not remedied within any grace perlod provided therein,

@ claim satisfactory to Lender.
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Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneya’
{  fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the profection of It interest or the
+ anforcement of ite rights shall bacome a part of the Indebtednass payable on demand and shall bear interest
from the date of expenditure until repaid ai the rate provided for in the Note, Expenses covered by this
gggraph include, without limitation, however subject 10 any limits under applicable law, Lender’s attorneys’

and Lender's legal expenses whether or not there s a lawsuit, including anorne’ys' faes for bankrupicy
proceedings (including eforis to modify or vacate any automatic stay or Injunct on? appeals and any
anticipated post-judgment collection services, the cast of asarching records, obtalning tl le reports {including
foreclosure reports), surveyors' reports, and appraisai fees, and title insurance, to tha extent permitted by
applicable Jaw. Borrower also will pay any court costs, In addition to alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without limitation any
riotice of default and any notice of sale to Grantor, shall be in wrmnF. may be sent by telefacsimile, and shall be |
effective when actualg alivered, or when deposited with a natlonally recognized overnight courier, or, if mailed, |
shall be deemed effective when deposited in the United States mail first class, cenified or registered mail, postage

repals, directed «w the addresses shown near the beglnnm? of this Mortgage. Any pam‘ may change its address

or notices under 1748 Morigage by giving formal written notice 1o the other parties, spec Ing that the purpose of
the notice is to chaapa the party's address. All coples of notices of foreciosure from the holder of any lisn which
has priority over this Martgage shall be sent 10 Lender's address, as shown near the beginning of this Morgage.
For notice purposes, Gran'or agraes to keep Lander informed at all times of Granior's current address.

MISCELLANEQUS PROVIS'NS, The following miscellaneous provisions are a part of this Morigags:

Amendmenis. This Morigagns, together with any Related Documents, canstitutes the entire understanding and
agreemant of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amerdrient,

Annual Reports. If the Property is uscd! for purposes other than Grantor's residence, Grantor shail furnish to
Lender, upon request, a cerified (tatement of net operating income received from the Property durin
Grantor's previous fiaca! year in such-oiny and detall as Lender shall require. "Net operating income” sha
mean all cash receipts from the Property fess ail cash expenditures made in connection with the operation of

the Property.

Applicable Law, This Mortgage has been cellvzrad to Lender and accepted by Lender in the State of
Winois. This Morigage shall be governed by &nd vonstrued In accordance with the laws of the State of

linoia,

Caption Headings. Caption headings in this Mortgage =2 for convenience purposes only and are not 1o be

ua&}.?o lnterpretgor define the provis?ons of this Moggage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

estale in the Property at any time held by or for the beneiit of Lender in any capacity, without the written

consent of Lender.

Multipie Parties; Corporate Authority. All obligations of Grantor anv Sorrower under this Mortgage shall be

Esont and several, and all references to Grantor shall mean each and avery Grantor, and all relerences 10
rrower shall mean each and every Borrower. This means that each df the persons signing below is

responsible for all obfigations in this Morigage.

Severability. (f a court of competent jurisdiction finds any provision of this Morigage to be Invalid or

unenforceable as 10 any person or circumstance, such finding shall not rendur that provision invalid or

unenforceable as to any other persons or circumstances. if feasible, any such offeiiting grovision shall be

deemed to be modified to be within the limits of enforceabiiity or validity: however, i’ 1.9 offending provision

cannot be so modified, it shall be stricken and all othar provigions of thia Mortgage in 8" nther respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Giantor's interest

this Mortgage shall be binding upon and inure to the benelit of the parties, thelr successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, (§

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of _§

forbearance or extension without releasing Grantor from the obiigations of this Mortgage or Hability under the N

Indebtedness.

Time is of the Esasnce. Time is of the essence in the performance of this Mortgage.

Q0
jop
Weaiver of Homestead Exemﬁuon. Grantor hereby releases and waives all rights and benefits of the 4&1‘
N

homestead exemption laws of the State of lllincis as to' all Indebtecness sacured by tgla Mortgage.

Waivers and Consents, Lender shail not be deemed to have waived any rights under this Mortgage {(or under
the Related Documentsl uniess such walver is in writing and signed by Lender. No deiay or omission on the
part of Lender in exercising an ri?ht shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or ﬁrsjudice the pany's right otherwise
1o demand sirict compliance with that provision or_any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obl!?ations as to any future transactions. Whenever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any Instance shall not constitute

continuing consent to subsequent instances where such consent is required.
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