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MORTGAGE

THIS MORTGAGE IS DATED APRIL 17, 1897, Letween David J. Weil and Deborah G. Well, His Wife, as joint -
tenants, whose address is 4009 Proctor Circle, Ar¥'nglun Heights, il 60004 (referred to below as "Grantor");
ang Libertyville Bank and Trust Co., whose address 's 307 Norih Milwaukee Avenue, Libertyville, )L 60048
(referred {o below as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor ricrigages, warrants, and conveys o Lender ail
of Grantor's right, title, and interest in and 10 the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rignts, watercourses and ditch rights-fiicluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without fimitation
ait minerals, oil, gas, geothermal and similar matters, locsted in Cook Ueunty, State of lllinols (the "Real
Property”):

LOT 22 iN TERRAMERE OF ARLINGTON HEIGHTS UNIT 8, BEING A SUBD!VIS'ON IN THE NORTH 1/2

OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST CF 4% THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEROF RECORDED NOVEMBER 15,1584 AS DOCUMENT
HUMBER 27338195, IN COOK COUNTY, LLINO!S.

The Real Property or its addreas ia commonly known as 4009 Proctor Circie, Arlington Heights, IL 50004,
The Real Property tax identification number is 03-06-215-U05.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and o all leases af the Property and
afi Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shafl have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Coiwmercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated Aprii 17,
1997, between Lender and Grantar with a credit limit of $100,000.00, together with all renewals of, extenslons
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 17, 2007. The inlerest rate undar the Credit Agreement is a varlable ~
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate 1o be applied .
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to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per annum

or the maximum rate allowed by applicable iaw.

Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means David J. Weil and Deborah G. Weil. The Grantor is the mortgagor
undler this Mortgage.

Quearamtor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemeniz.  The word "Improvements” means and includes without limitation all existing and future
improvemarits,- buildings, structures, mobila homes afficed on the Real Pronerty, faciliies, additions,

replacemems anc-other construction on the Real Property.

Indebledness. Tbu ward "Indebledness” means ali principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiicaiions ot Grantor under this Morigage. together with interest on such amounts as
provided in this Mortgage. ‘““ecifically, without limitation, this Mortgage aecures a revoiving line of credit
and shall secure not only the amanunt which Lender has presently advanced to Grantor under the Credit
Agreemen!, but also any futur: amaunts which Lender may advance lo Granfor under the Credit
Agreement within twenty (20) years fron the date of this Mortgage to the same extent as it such future
sdvance were magde as of the dste f the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances lo Grarior 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such advances may be made, repaid, and remade from time
to time, subject to the (imitation that the total (utsianding balance owing at any one time, not including
finance charges on such baiance at a fixed or variab'e rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any anvcynts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided i, the Credit Agreement. It is the intenticn of
Grantor and Lender that this Mortgage secures the balance ~uistanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above snd any intermediste balance. Al no time
shall the principal amount of indebtedness secured by the Movipzoe, not Including sums advanced to

protect the security of the Morlgage, exceed $100,000.00.

Lender. The word "Lender” means Libertyville Bank and Trust Co., its suscessors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lendaer, and includes without
limitation all assignments and security interest provisions relating to the Personal Piao2c and Rents.

Personal Property. The words "Personal Property” mean ail equipment, fixtures.” 2.t other aricles of
personal property now or hercafter owned by Grantor, and now or hereafter attached oi attixed o the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substdutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*@ram of Mortgage" section,
Related Documents. The words "Related Documents” mean and include without limitation ali promissory

notes, cradit agreements, loan agreements, environmenta: agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whethc, now or hereafler

existing, executed in connection with the Indebtedness.
Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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‘_"HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
armounts secured by this Mortgage as they become due, and shall strictly perform all of Grantcr's obligations

under this Mortgage.
POSSESS!ION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
3 the Property shall he governed by the following provisions:
' Poasessior unJ Use. Until in default, Grantor may remain in possession and controi of and operate and
manag: the Pregerty and coilect the Rents from the Property.

> Mainlair.. _Grantor shall maintain the Property in tenantabie condition and promptly perlfarm all repairs,
replacemeants, and :na ntenance necessary {0 preserve s value.

Hazerdous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and
"threatened release” es used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Envfronm\sn’gl Response, Compensation, and Liabrlia; Act of 1980, as amended, 42 U.S.C.
Section 9601, et sag. ("CEF.GLA™), the Supertund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("_SAﬁA“) the Hazardous Materigig Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci-4% U.S.C. Section 6801, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant S any of the foregoing.  The terms "hazardous waste” and "hazardous
substance™ shall aisa include, withou! limitatlon, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents anu viairants 10 Lender that:  (a) During the period of Grantor's ownerahip
of the Properly, there has been no us2. foneration, manufacture, storage, treatmant, digposal, release or
threatened release of any{ hazardous waste or substance b?' any person on, under, about or from the Property;
{b) Grantor has no knowiedge of, or reason 1o pelleve thaf there has beer, except as praviously disclosed 1o
and acknowledged gg Lender in writing, () any use. generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous viaste af substance on, under, about or from the Property by
any prior owniars or occupants of the Prapenty of (i any actual or threatened fitigation or clalms of any kind
Ly any person relating 1o such matters; and (c) E<cpJt as previously disclosed to and acknowledged by
rLender in writing, (i) neither Grantor nor any tenamt, contractar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, disposc ol, o7 ralease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in comrliance with all
applicabla federal, state, and local laws, regulations and ordir.ances, includlr;g without limitation those laws,
reguiations, and ordinances described above, Grantor authorlzes Lender and s agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lander may tleem appropriate to
determina compliance of the Property with this section of the Morguos., Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1y ~reate any res{)onaiblm or tability
on the pant of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investipating the Property for hazardous waste and hazardous
Aubstances. Grantor hergby (a) releases and waives any future claims agunst Lender for indemnity or
comtribution in the avent Grantor becomes ltable for cieanup or other costs uider-any such laws, & )
agrees 1o indemnity and hoid harmiess Lender against any and all claims, sssés, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or sulfer resiling from a breac ot
his sectfon of the Mortgage or as 4 consequence of any use, generatlon, manufact e, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Frcpsrty'. whather or not
the same was or should have been known to Grantor. The provisions of this sectite 2! the Mortgage, -
including the obuﬂ,auon ta indemnify, shall survive the payment of the Indebtedness and tha satistaction and :
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ot any intarest in ¢
the Property, whether by foraclosure or otherwise. g

Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commil, pesmit, or sulfer any .2y
Stripping G or waste on or to the Property or any portion of the Property. Without limiting the generality of the op
foregoing, Grantor will not remove, or Erant 10 any other party the right t¢ remove, any timber, minerals o)
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender, i
Removal of improvements. Grantor shall no! demolish or remove any Improvements from the Real Property o
without the prior written cansent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor t0 make arrangements satisfactory to Lender (o replace such lmprovements wil g
Improvements of at least equal value,

Lender's Hl?ht to Enter. Lender and its agents and represeniatives may enter upon the Real Property at all
reasonable Times to atend to Lender's interests and to inspect the Froperty for purposas of Gramtor's

campliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafler in effect, of all governmantal authorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any praceeding, including appropriate appeals, o lang ag Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender

8 intereats in the Property are not jeopardized,
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Lender may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory 10 Lender, 1o
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shatt do ait
other acts, in addition 1o those acts set forth above in this seci:on, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imwnediately due and payabie all
sums secured by this Mongage upon the sale or transfer, withow the Lenaer’s prior written conseni, of all or any
part of the Real Property, or any inierest in the Real Property. A "sale ot transter” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract lor deed, leasehold
interest with a term greater than three {3) years, lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Propery, or by any other method of convevance
of Real Propertyintvrest. it any Grantor is a corporation, partnership or irmited tiability company, transfer also
inciudas any change in ownership of mcre than twenty-tive pescen! {25%) ot the voting stock, partnership interests
or limited llabilty conmpa.y interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise .8 prohibiled by tederal faw or by Winois law.

TAXES AND LIENS. The fuliewing provisions relating to the taxes and liens on the Property are a pan of this

Mortgage.
Payment. Grantor shall pav »ien due (and in all events prior to d_eiinquency{ all laxes, payroll taxes, special
taxes, assessments, water charpss and sewer service charges levied against or on account of the F*ropeny.
and shall pay when due ail claims Tor work done on Qr for services rendered or material furnished to the
Praperty. Grantor shall maintain tiie Prooerty free of all liens having priarity over or equal to the interest of
Lender under this Mortgage, except for the lien ol taxes and assessmenis not due, except for the Existing
indebtedness referred to below, and excart-as otherwise provided in the following paragraph. :

Right To Contest, Granior may withhold Doyinent of any tax, assessment,_or claim in connection with a poor
falth dispute over the obligation to pay, so loag 7s Lender's interest in the Property is not AeoPardized. i a tien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lign ia filed, within fifteen (15) days after Grantor hea natice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiemt corparate surely bong or other sacurity
satisfactory to Lender in an amount sufficient o discharg2 the lien plus any costs and atiorneys' fees or other
charges thai could accrue as a result of a foreclosure ¢; sale under the lien. [n any contest, Grantor shall
defend itseil and Lender and shall satisfy any adverse juizment before enforcement pgams; the Propeny.
Grantor shail name Lender as an additional obligee undzr-any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lende: zatisfactory evidence of payment of the
taxes or asrsessments and shall authorize the appropriate governmeiital ufficial to deliver 1o Lender al any time
& written statement of the axes and assessmentis against the Property.

Nolice ot Construction. Grantor shall notiy Lender at least fifteen (15) davs betare any work is commenced,
any services are furnished, or any materiais are suppiled to the Property, if arz mechanic's lien, materiaimen's
lien, or other lien could be asserfed on account of the work, services, or materiais, Grantor will upon request
of Lender furnish 10 Lender advance assurances satisfactary to Leades that Grarsor can and will pay the cost

af such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insusing the Yroreny are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurdnic with standard
extended caverage endorsements on a replacement basis for the full insurable valvz covering al
improvements on the Real Property in an amount sufficient to avoid application of any coinrsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such torm as may be reasonably acceptable to Lender. Grantor shatl defiver lo Lender certificates of
coverage from each insufer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Hability for failure to give such notice. Each insurance policy aiso shall include an endorsemant providing that
coverage in favor of Lender will nat be im?mred in any way Dy any act, omission or default of Grantor or any
other person. Should the Real Properw at any time become located in an area designeted by the Director of
the Federal Emer er&:‘y Management Agency as a special flood hazard area Granlor a&rees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Ficod Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJ:ﬂy nolify Lender of any loss or damage to the Pr‘RPerty‘ Lender
may make proof of loss If Grantor fails to do so within tifteen (15) days ol the casuaity. Whether or not

Lender's security is impaired. Lender may, at its election, apply theé proceeds 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and tepair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
daestroyed Improvements in a manner satisfactory to Lender. Lende: shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor rom the proceeds for the reasonabie cost of repair or restoraiion if

3 agnm T
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Grantor is not in default hereunder, Any f?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owler:jg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Mongage at ang trustee’s sale or other sale held under the
provigions of this Mortgage, or at any fareclosure sale of such Property.

Compliance with ExlstlnF Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg 1ance with the ingurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, |
any proceeds from the insurance become paggabie on loss, the provisions in this Mortgage for division of

roceeds shall applv only to that portion of the proceeds not payable to the holder of the Existing

ndebtednszs.

EXPENDITURES .5Y LENDER. [f Grantor fails to comply with any provision of this Mongage, Including any
obligation to maintiun Existing Indebtedness in gocd standing as required below, or if any action or proceading i3
commenced that wou'a materially affect Lender's interests in the Propenty, Lender on Granior's benalf may, but
shall not be requireu 1o, taice any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest a\{1ie zate pravided for in the Credit Agreement from tiie date incurred or paid by Lender to

the date of regarmem by Grainor. All such expenges, at Lender’s option, will a? be %ayable on demand, (b) be
a any instalimeni paymenis

added to the balance of the cradii line and be apportioned among and be payavle wit r

to become due during either eél) theterm of any applicable insurance policy or” (ii) the remalning term of the Credit

Agreement,rhqr c) be treated as a J7iloon payment which will be due and payabie at the Credit Agreement's
S

maturity. ortgage also will srcure payment of these amounts. The rights provided for in this paragraph

ghall be in addition to any other rights o~ any remedies 1o which Lender may be entitied on account of the defaut,
Any such actian by Lender shall not be :onstrued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
XAVArI?iHANTY; DEFENSE OF TITLE. The fallowine, rnrovisions relating to ownership of the Property are a part of this
ortpage.

Title. Grantor warrants that: (a) Grantor holds gond and marketable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other than those set forth in the Real ProPeny deecrlPﬂon
or in the Existing Indebtedness section befow or in any title insurance policy, title repont, or final title opinion
igsued in favor of, and accepted by, Lender in connesdon with this Motgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this M&itgage to Lender,

Defense of Title. Subject to the exception in the paragrapp above, Grantor warrants and will forever defend
the title tn the Property against the Jawlul claims of all persins. In the avent any action or proceeding is
commenced that questions Grantor's title or the interest of Lender-under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in-such proceeding, but Lender shall be
entitied to dpamcipate in the proceeding and to be represented in trie praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender 8Lt instrumente as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use-af the Property complies with
all existing applicable laws, crdinances, and regulations of governmental authcriies.

EXISTING INDEBTEDNESS. The following provisions concerning existing Injebladness (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing tne Indebledness may be secondary and inferior to an

existing lien. Grantor expressly covenants and agrees 1o pay, or see to the paymant of, the Existing®?
tndebtedness and to prevent any default on such indebtedness, any default under the Instrumants evidencings }

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, on_p

other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
9 Eendyar. Granter shali neither request nor accep!

extended, or ranewed without the Rﬂm written consent 0
any future advancas under any such security agreement without the prior written consant of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par of this Mortgage

Apgllcation of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase In lleu of condemnation, Lender may at ks alection require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the rapair or restoration of the

ropety. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and

Grantor shall promptly take such steps as may be nacessary 1o defend the action” and obtain the award.

Grantor may be the nominal FartY in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

ggg?g ptot,l())e delivered 10 Lender such instruments as may be requested by it from time to time to parmit such
pation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

W
g
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relating to governmental 1axes, fees and charges are a part of this Mortgage:

Current Taxea, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Hea!l Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documeniary stamps, and other charges for recording or registering this Morigage.

Taxes. The foﬁowinP shall constitute taxes to which this section applies: (a) a sg)eciﬁc tax upon this type of

Mortﬁage or upon all or aety part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor Is authorized or required to ceduct from payments on the indebledness secuied by this %Deedqif
redi

Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Agreement; and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor,

Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Rave the same eHect as an Event of Defauit (as defined below). and Lender may
exercise any o” a'l of its available remedies for an Event of Default as provided below uniess Grantor either
i-a) pays the tax Lefore It becomes delinquent, or (b} contests the tax as provided above in the Taxes and
: Ielfla %ectlon anc denosits with Lender cash or a sufficient corporale surety bond or other security satistactory
0 Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

security agreement are a pai( o. this Mortgage.

Securlty Agreement. This irsizument shall constitute a security agreement to the extent any of the Property
constitules Tixtures or other perasaal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Cooe as amended from time 1o time.

Security Interast. Upon request &y “ander, Grantor shall execute financing statements and take whatever
other action is requested by Lender to-perfect and continue Lender's security inleresi in the Rents and
Personal Property, In addition to‘recordmp. this Morigage in the real propery records, Lender may, al any
time and without further authorization frois Ciantor, file executed counterparts, copies or reproductions of this
Mort‘ga e as a finanqlnq statement. Grantcr onatl reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default. G.axtor shall agsemble the Personal Propen.{ in a manner and
at a place reasonably convenient 10 Grantor ang..cnder and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party). from which infarmation
concerning the security interest granted by this Mortgage riay be obtained (each as required by the Unitorm
Commarcial Code), are as stated on the first page of this meitpage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attorney-in-fact are a pan of this Morigage.

Further Assurances. At any time, and from time to time, upon reques! nf Lender, Grantor will make, execute
and deliver, or will cause 10 be made, exected Gr delivered, to Lencer ¢r to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, #s the case may be, at such times
and In suck: offices and places as Lender may deem appropriate, any ana <4 such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation siaicments, insiruments ol funher
assurance, certificates, and other documents as may, in the scle opinion of Lenzer, he necessary Or desirabie
In order to effectuate, complete, perfect, continue, or preserve Sa) the obligatiors of Grantor under the Credit
ﬁgreement. this Morigage, and the Related Documents, and (b} the liens and secuiitr interests created by this

origage on the Property, whether now owned or hereaiter acquired by Grantor. Unlers prohibited by law or
agresd to the contrary by Lender in writing, Grantor shall reimburse Lender for ai crate and expenses
Incurred in connectlon with the matters referred to in this paragraph.

Atlorney-In~Facl, |f Grantor fails to do any of the thin?s referred to in the preceding paragriph;, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Crastor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executiny, Jelivering.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the precsding paragraph,

¢nFULL PERFORMANCE. If Granicr pays all the Indebledness when due, terminates the credit fine account, and
otherwise performs ail the obligations impoesed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitatle satisfaction of thi¢ Morigage and sultable statements of termination of any nnancmq
statemant on file avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
germmed by applicable law, any reasonable termination fee as determined by Lender from time 10 time. !,

owaver Pa ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parnty, on
the Indebtedness and thereafter Lender is forced 1o remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the retief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an‘r of Lender's property, or (c) by reason of any settlement or comﬂromlse of any c'aim made by Lender with any
clalmant (lncludlnF without iimitation Grantor), the Indebtedness shall be consider~d unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continu:e to be effective or shal! be reinstated, as the case

7286556

may be, notwithstanding any cancellation of this Mortgage or of any note of other instrument or agreement
ovi encfng the Indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor sha!l be bound by any
judgment, decree, order, settlermnent or compromise relaling to the Indedtedness of to this Mortgage.
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DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqrt?age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line acCount. This can include, for examf:le. a false statement about Grantor's income, assets
liabilities, or any other agpects of Grantor's financial condition. (b} Grantor does not meet the re; arment terms of
the credit (ine account. (CR Grantor's action or Inaction adversely atfects the collateral for the credit line account or
Lender's rights in the collateral. This can Include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the accoumt, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any cne or more of the following rights and remedies, in addilion to any other

rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entarle égt{ebmdness immediately due and payable, inCluding any prepayment penalty which Grantor would be
required toay.
UCC Remedirs. With respect to ai or any part of the Perspnal Property, Lender shail have all the rights and
remedies of a scirred pany under the Uniform Commercial Code.

Collect Rents. Lzncer shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ircitding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againct %o Indebtednees. in furtherance of this right, Lender may require any tenant or other
user of the Pro ertl/ to mare payments of rent or use fees directly to Lender, [ the Rents are collected by
Lender, then Grantor irre! c;ably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in-the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other uscrs {0 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, -whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparz.grash either in person, by agent, or through a receiver.
Morigagee in Possession. Lender sii2ii ivave the right to be Blaced as mongagee in possession or 10 have a
receiver appointed to take possession of-a/-or any part of the Property, with the power to protect and preserve
the Property, to pperate the Property precadt.vy foreclosure or salg, and to collect the Aents from the Property
and apply 1he proceeds, over and above (e cost of the receivership, against the Indebtedness. The
morigagee in Possessuqn or receiver may serve without bond if permitted by law. Lender's right to the
a}%)omtmem of a receiver shall exist whether or not the apparent value of the Property exceeds the
} elb:edness by a substantial amount. Employmeni 0y Lender shail not disqualify a person from serving as a
receiver.
;l;ldlpgial Fr?reclosure. Lender may obtain a judicial deciea ‘oreclosing Grantor's interest in all or any part of
e Property.
Deficlency Judgment. If permitted by applicable law, Lencar may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of a'i arnounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agraement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shtll’'be tree to seil all or any part
of the Property tagether or separately, in one sale or by separate sales. Lende: shnii.be entitled to bid at any
public safe on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o 2.1y public sale of the

Personal Property or of the time after which any private sale or other intended dispusiunn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days balore the time of

the sale or disposition.

Whaiver; Election of Remedies. A waiver by any party ot a breach of a provision of this Mortgage shall not B

constitute a waiver of or nrejudice the Ean&:‘s rights otherwise to demand strict compiiance with that pravision
or aery other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expendlitures or take action to perform an obligation of Grantor under this.
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under apPIicable iaw, Lender's

orneys’ fees and Lender's legal expenses whether or not there is’ a lawsuil, including attorneys' fees for
bankruptcy proceedings Jlncludlng efforts to modify or vacate anfv automatic stay or injunction), aP eaig and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repons
(inciuding foreclosure reports), surveyors' repons, and a?_Pransal fees, and title Insurance, to the axtent
Permitt by applicable law. Grantor also will pay any court costs, In addition to all other sums provided hy
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wrmnP, may be sent by telefacsimite, and shall be
effective when actually delivered, or when daposited with a nationally recognized overnight courler, or, if mailed,
shall be deemed effective when deposited in the United States mail firsi class, centified or registered mail, postage

repaid, directed to the addrasses shown near the beginning of this Mortgage. Any party may change its address l
or notices under this Mortgage by giving formal written notice to the other parties, Specimm that the purpose of
the notice Is o changh»«.a1 the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address. i

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration ¢f or amendment to this

or!gage ghall be effective unlags given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Lzw._ This Morigege has been delivered to Lender and accepted by Lender in the State of
illinols. This Mranege shell be governed by and construed in accordance with the laws of the State of

BHinois.
Caption Meadings. C2.cn headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defina tan provisions of this Mortgage.

Mer?cr. There shall be no merger of the interest or estale created by this Morigage with any other interest or
estate in the Property at anv 2nie held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multipie Parties. All obligations oi </antor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and everv wiantor. This means that each of the persons sighing below is
responsible for ali obligations in this Moitgage.

Severabliity. 1! a court of competent jufieuiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circums.anze; such finding shall not render that provision invalid or
unenforceable as to any olher persons or circursiances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of anforceability or validity, however, if the olfending provision
cannot ba so modified, it shall be strizken and all ofi.er provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitaiions stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benel ol the parties, their successors and assigne. if
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this hio'(page and the Indebtedness by way of
forbearance or extension without releasing Grantor from the nbligaiions of this Mortgage or liability under the

indebtedness.
Time I8 of the Essence. Time is of the essence in the performance of thig p2artgage.

Waiver of Homeslead Exemﬁﬂon. Grantor hereby releases and waives al rigp:s and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured y-this Mortgage.

Walvers and Consents. Lender shali not be deemed to have waived any rights undar this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. o del2y or omission on the
part of Lender in exerc alnq1 anﬁ r:?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gaPe shall not constitute a waiver of or prejudice the p2its’s right otherwise
10 demand strict compliance with that provision or any other Prowsmn. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s'r’ghis or any of
Grantor's oblipations as to any future transactions. Whenever consent by Lender is required ir. Vh-: Morigage,
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the granting of such consent by Lender in any instance shall not constitute continuing consent subsequent
instances whera such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EA:2H
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Gl M/

David J. Well /
cg:borah G. wail

Slgned acknowledged and de.vered in the prasence of:
a ). I-
Ix_m ANAY SRS (g

kAT

INDIVIDUAL ACKNOWLEDGMENT

a———

s or_uLlro 3 "OFFICIAL SEAL”
) 88 EDWARD R WERDELL

NOTARY PUBLIC, STATE OF ILLINQIS §

COUNTY OF-LEM"L’ ) V.y Commission Expites 10/12/97
PULIVIVIIEIVIVE VIVIVI IV IPIL

On this day before me, the undersigned Notary Public, personally appeared Drvid J. Well and Deborah G, Weil,

to me I<nown to be the individuals described in and who executed the Mortg2ge. and acknowledged that they
arigage as their free and voluntary act and deed, for the uses and purpcses therein mentioned.

Rpr.| AFLL
Residing at L*btr‘klxv% 127

A A
v ""v'vvv\

- \ a— ~ »
Notary Public in and for the State of __ | |, o

My commission expires \.D/ \ '2,!0\"}
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