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THIS MORTGAGE ("Sccurity Instrument”> (s given on
RONALD G, WRICK and

MORTGAGE

April 23, 1997

0001319946

E2AY,

. The mor;gagf)ﬂs

.'A'*.\i

JENNIFER M. URICK Husband and “.”%3

P

{("Borrower™). This Security Instrument is given w CROWY MURTGAGE COMPANY

A
7
3
:
N
»
1y

which is organized and existing under the laws of  THE STATE OF I1.L7NOIS

, and whose'
addressis 6141 W. §5TH ST., CAK LAWN, IL 60453

("Lender”y. Rorrower owes Lender the principal sum of
ONE HUNDRED PIVE THCOUSAND SIX HUNDRED FIPTY & 00/100

Dotfars) (US. 8 105,650.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumens (“ote™), which provides for monthly
payments, with the full debt, if nov paid carlier, duc and payablc on May 1, 2027 . This Sccurily
Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all rencwals, exiensions and
modifications of the Noig; (b) the payment of alt other sums, with interest, advanced under paragrapa 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seerzaty Instrutnent and the
Note, For this purposz, Borrower does hereby morigage, grant and convey to Lender the following descriord nroperty located in

Cook County, ilinois:
LOT 7-A IN THE COMMONS OF SURRRY WOODS BEING A SUBDIVISION IN THE SOUTI! HALF

OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TC THE PLAT THEREOF RECORDED NOVEMBER 17, 1986, AS
DOCUMENT NUMBER B6G-544179, AND A CERTIFICATE OP CORRECTION RERCORDED DRCEMBERR
11, 1986 AS DOCUMENT NO. B86-552224, IN COOK COUNTY, ILLINOIS,

Parcel ID# ~ 06-15-408-022 Parcel ID#:
which has the address of 597 ASCOT LANE
inoi 60107

Parcel ID#:
STREAMWOOD

IZip Code| ("Property Address”);

[Surect, City],

ingle Family - FNMA/FHLMC UNIFORM
34 U_NSTRUHEHT Form 3014 9/90

‘ IR
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Propenty
insured against loss by fire, hazards included within the term "extcaded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be accepiable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender ali reccipls of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied t restoration or repair of the
Property uamaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Secrnvy Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not anzwer within 30 days a notice from Lender that the insurance carrier has offered 1o seutle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds 1o repair or restore the Property of 10 pay sums securcd
by this Security Insrument. whr ther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow o therwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments inferred to in paragraphs | and 2 or change the amaurt of the payments, If under paragraph
21 the Property is acquired by Lender,-dorrower's right lo any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass > Lender 1o the extent of the sums secured by this Sccurily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occuny, establisk, and usc the Progeriy as Borrower's principal residence within sixty days afier the cxecution of
this Security instrument and shall continuc o occupy in< Pronerty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender ntherwise agrees in-wtting, which consem shall not be unreasonably withheld, or unless
exienuating circumstances ¢xist which arc beyond Borrowes's ceuwol, Borrower shall not destroy, damage or impair the Propenty,
allow the Praperty lo deteriorate, or commit wastc on the Peoperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc matcrially impair the lien created by this Sccurity Instrumcat-or Lender’s security imterest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action o»-proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s inicrest ir the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's secunty interest. Borrower anall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements i Lender (or failed (o provide Lender with
any material information) in connection with the loan cvidenced by the Note, inchiding, but not fimited (o, representations
concerning Bomrowet's occupancy of the Praperty as a principal residence, i this Security tnedument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title o the Property , the leasehold and the fec tite shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covenants and agreements contained in
this Security [nstrument, or there is a iegal proceeding that may significantly affect Lender’s rights-iit ina-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendder may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's aciicas may include
paying any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in court, paying reasonable
altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boirower requesting payment.

8. Mortgage [nsurance If Lender required mortgage insurance as a condition of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffecl. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premivms required w
obigin coverage substantially equivalent W the morgage insurance previously in effect, at a cost substantially equivalent to the

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of c
be in effect. Lender will accept, use and retain these payments as a loss reserve in ficu of morgage insurance, Lo
[LETLH N
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16, Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or & Beneficial Interest in Barrower, 1f ail or any part of the Property or any interest in it is

sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) withowt
Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Insvrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
+ Security Instrument.
' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shali have the right o have
caforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) zatr+ of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou!d be due under this Sccurity [nstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enfcreing this Sccurity Instrument, including, but
not limited to, reasonable saorneys’ fees; and (d) takes such action as Lender may reasonably require (0 assure that the lien of this
Security Instrument, Lender's w.ghts in the Property and Borrower’s obligation to pay the sums sccured by this Security
{nstrument shall continue unchang<¢. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as ifno acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Botrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly paysiedts due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a saw of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with par<jraph 14 above and applicable law, The notice will staie the name and
address of the new Loan Servicer and the address to which nayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrowcr shall not cause or perait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, ne: 2liow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences Zusall not apply o the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uscs
and 10 maintenance of the Property.

Borrower shall gromptly give Lender written notice of any investigation, cleim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hiza/dous Substance or Environmental Law
of which Borrower has acwal knowledge. [f Borrower leams, or is notified by any goverimeatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessay, Borrower shall promply take ail
necessary remedial aclions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or Fazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pracisem products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, “Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is 'acated that relate
t health, safety or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior (o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the

shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includi
limited to, reasonghle attorneys’ fees and costs of titie evidence,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 33zd day of April , 1997 , and is
incorporated into and shall be deemad 1o amend and supplement the Monigage, Deed of Trust or Deed to Secure
Deht (the "Security I'.strumemt”) of the same date given by the undersigned (the "Borrower”) 1o secure the

Borrower’s Note to
CROWN MORTGAGE COMPANY

{the "Leraus") of the same date and covering the property described in the Security Instrument and located at:
§97 ASCOT .A%WP. STREAMWOOD, Illinois 60107
(Property Address}

The interest rate state2 on the Note is called the "Note Rate." The date of the Nole is calied the "Note Date.” 1
understand the Lender may trarsle. e Nole, Security Instrument and this Rider, The Lender or anyone who (akes
the Note, the Security Instrument aad this Rider by transfer and who is entitled 10 receive payments under the Nole

is called the "Note Holder."

ADDITIONAL COVENANTS. In addivor to the covenants and agrecmenls in the Sccurity Instrument,
Bomower and Lender further covenant and agne as follows (despite anything to the contrary conlained in the
Sccurity Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the Matrity Date of the Note and Security Instrumeal {die "Maturity Date"), I wili be able to obtain a new
loan ("New Loan") with a new Maturity Date of ~— May 1, /2%27 , and with an interest
raic equal to the "New Note Rawe” determined i accordance with Secuon 3 below if all the condilions provided in
Scctions 2 and 5 below are mel (the "Conditional Refinancing Option”). If those conditions arc not met, |
understand that the Note Holder is under no obligation 1o refinance or mutiiy.the Note, or o extend the Maturity
Date, and that [ will have to repay the Note from my own resources or find aicpder willing to lend me the money

to repay the Noic.

2. CONDITIONS TO OPTION
If I want 1o excreise the Conditional Refinancing Option at maturity. certain conditicns # us! be met as of the

Maturity Date. These conditions are: (1) I must still be the owner and occupant of the piopery subject 1o the
Security Instrument (the "Propeny”); (2) | must be current in my menthly payments and canr.l nave been more
than 30 days latc on any of the 12 scheduled monthly payments immediately preceding the Mawanty Date: (3) no
lien againsl the Property (cxcept for taxes and special assessments not yet due and payable) other han that of the
Security Instrwiacnt may exist, (4) the New Note Ralc cannot be morc than 5 perceniage points abuve the Noie
Ratc: and (5) [ must make a written reguest 1o the Note Holder as provided in Secuon 3 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed ratc of interest cqual w the Federal National Mortgage Association's

required net yield for 30-year fixed ratc morgages subicct 1o a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Siggﬁﬁsmi!y Fannle Mae Uniferm Instrument Form 3180 12/89
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 233rd  day of April :
1997 , and is incorporated into and shal! be deemed to amend and supplement the Mongage, Deed of Trust
or Security Decd (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) (0 secure

Borrower's Note (o

CROWN MORTGAGE COMPANY
(the “Lender”)

of the same daie and covering the Property described in the Security Instrument and locased at:
597 ABCCT LANE, STREAMWOOD, Illincls 60107

|Property Address|
The Property included, bt is not limited to, a parcel of land improved with & dwelling, together with other such
parcels and certain common «weas and facilitics, as described in
(the "Declaration”).
The Property is a part of a planned unit development known as
SURREY WOOD3
{Nan ¢ of Planned Uniz Development]

(the "PUD"). The Property also includes Porrower’s interest in the homcowners association or cquivafent entity
owning vr managing the common arcas and {pciiities of the PUD (the "Owners Association”) and the uses, beaefits
and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition to the coveuats and agreements made in the Secunty Instrument,
Barrower and Lender further covenant and agree as foilows:

A. PUD Obligations, Borrower shall perform all'of Porrower's obligations under the PUD's Constituent
Documents. The "Constitucnt Documenis” are the: (i) Declaiarion: (ii) articles of incorporation, trust instrument or
any equivatent document which creates the Owners Association; 2’ iit) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when duz, all-ducs and asscssments imposed pursuant o
the Constituent Decuments.

B. Hazard Insurance. So long as the Owners Association maintuins, with a generally accepicd insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisiaiony to Lender and which provides
insurance coverage in the amounts, fur the periods, and against the hazards Lzaded requires, including fire and
hazards included within the temm “"exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payinunt i Lender of the ysarly
premium instal'ments for hazard insurance on the Property; and

(i) Borower's obligation under Uniform Covenant 5 to maintain hazard insuras.e coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Gwners Az iation policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage provided by the
master or bianket policy.

In the event of a distribulion of hazard insurance proceeds in licu of restoration or repair foliowing a Joss 10
the Property, or 1o common arcas and facilitics of the PUD, any proceeds payable 1o Borower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with
any cxcess paid 1o Borrower, y

C. Public Liability Insurance. Borrower shall fake such actions as may be reasonable & inspfe that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, ad cxjent of

coverage 1o Lender,
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 Pig0
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