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PEATINUY THONE MORT (! (mp'
2300 THCKS ROAD, SUIVE, »--'\W
ROLLING MEADOWS/, aunns //’

) *qr'""\" -\;.Ld/-j-m.“l"' Abave: Vhoy e Lo i iy {ataf
LOAN NOL 913, “\ v’ PHA Case No

gl oy MORTGAGE 131:8655451-729

o

FHIS STORTOAGEA S urny Instiomem ™) is given an APRIL 16, 1997 . The mortgagor
OSARNT AL TUBECK, S0 ORCED AND NOT SINCE REMARRIED

whooo hbees s MENCPRINCREVON

MVITEAPARKIE 6018 ("Borrower™}, .
T Secunny Btiumantis piven 0 PLATESUNEHOME MORTGAGE CORPORATION

AN LT LINOIS CORTORATION

whod i oranzed and existing ander the Twsa s THE STATE OF ILLINOIS . and whnse
addiess o 2200 THOKS ROAD, SUITE 101

HOLLING MEADOWS, I 60008 ("Lender”).
Honrower onves Temder the priecipal sua ol

OND TTUNORED FOURCTHOUSAND THREE HUNDRGDAFORTY-SEX AN 00/100

Destos ot 508 (036,00 v This delt s evidended v Borrawer's note dated the same date as
Qe Sooney Bresment CONote"s whch provides for monthtyCpavments, with the (ull debt, if not paid
carn, dneand pavable en MAY L 2027 .~vhis Seeurity fnstrument secures 10
oo oo the epavment ei the debr evidenced by the Note, with: interest. znd all renewals, extensions and
mo G of the Note, b the piasmient of ol other sums, with inereatSadvanced under paragragh 7 to
Prosedt e secunny oty Seeurity Dnsiroment; and - (¢) the performance 21 Borrower’s covenants and
aectsnis usder s Security tnstriment and e Nate, For this purpese, dorrower does  hereby
motl e, erantoaed comey o the Lender,  the lollowing  describeds property  located  in
CUiR County, Hlinois:
THE SOUTH ALY OF LOT 16 AND ALL OF LOT AT INBLOCK S IN L H. CURTIY

ADDITION TO BERWYN, A SURIIVISION OF THAT PART OF THE EAST HALF O} L 1E
SOUTHWESTOUARTER OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13 EAST Of
THETHRD PRINCIPAL MERIDIAN, IN COOK COUNTY, HLLINOIS,

PEN 40 1630313120

ILLIEOS  Saegte 7oy - FHA Sacurity Instrument
Furn 94134 108
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which s e ddres of 273 SOUTH OAK PARK AVENTE BERWYN
et 1Cuyl
W 60402 Cloperty Address™y,
L

TOGE VLR WEHH all the improvenients now or hereafier erected on the property, and all etsements,
appettteraces, b Bires now or hereafier aopart of the property, Al replacements and additions shall also
be conered B this Seeunty Instrument. Al of the foregoing is referred to in this Security Instrument as the
RTINS

BORROWLR COVENANTS tit Borrower is lawtully scized of the estate hereby canveyed and has the
peht o morteee, wranl and convey the Property sad that the Property is unencumbered, excepl for
cocnminaies of recerd Borrower warsants and will detend generaily the titde 1o the Property againsi a)
Chabnsrdabemeends, subject oy ehiviimbraness of reeord.

FIES S VRITY INSTROSMENT combines anifarm coverants for national wse and non-uniform
coven it wi T nied varations by junsdiction o constitte @ aniform security insirament covering real
in']k"\(\

USTODATZO AN ANTS . Berrower and Lender covenant and agree as follows:

o Pavment of Pelpsdoal, taterest ard Late Cliaege. Borrower shall pay wher due the principa) of, and
et on e dehtevideaesd by the Noteand Tme charges due ander the Note,

3 Monthh Bayment 2 Canes, Tnsarance and Other Charges, Borrower shall include in cach monthly
Py et tocether with the privCipal sud mterest as set Gathin the Note and any e charges, a sum [or (a)
v ol meesaments feveat or o e levied agaim) e Property, (b) leaschold payments or ground
rewts o e Bioperts - and (1 preminais Sor msuranee required under paragraph 4. Iy any year in which the
Fomder mret pus o tertape issyrase meminm o the Seeretary ol Housing and Urban Development
CSecty e or iy year o Tic sud i would hive been required i Lender still held the Security
feorenem eadt moettdy poavinent shall whodpctude citbers () a0 sum or the annaal mortgage insurance

oo o he pund By Lender o the Seeretin v or (i a monthly charge insiead of & mortgage insurince
cere et s Secunity srament is held by the SCCretary, i s reasonable amount to be determined by the
Vo Lant lor e montlily caree by the Secretary, these items are catfed “Escrow Heins® and the

e o Do ter e caliod Tlseron Funds”,

oot iy tinie, volleet and hold amounts for Cserow Tiems in an aggregate amount tet 1o exceed
M s amonnt (et iy e required Tor Bogrower’s eserows account under the Read Estaie Settlement
Procedires Ao 197 12 U008 0 820071 of s and fadenmientivy regulations, 24 CFR Part 3500, as they
s e e mhed om e o tine CRESPA™), exeept th thewssiion_or reserve permitted by RESPA - for
aent dpate e senients or dislersemnents before the Berrower's pagments are avaitable in the account may
et B basedh o mnennds due Tor e Borteage Isuriee premin,

[ e sounes held by Lemder tor Escrow Jlems exceed the amounts (ceeitted 10 be beld by RESPA,
Lerder sl account 1o Borrower for the excess funds as required by RESPA. 41 the amounts of fuiids held by
Porehos o fome are not sudiicent to pay the Escrow lems when due, Leader may notify the Borrower and
podeitee Dot o e ke up e shortage as persnied by RESPA.

Fie Daeron Funds e pledped as additionad seearity for al) suis secared by this Secarsty Insirument, If
Bt er tonders i bender el pasnient ol all sueh sums, Borrower's account shall be <redited with the
Bt crem e Sl ineallment dtems G, (hy, and () and any mortgige insurance prezriz, installiment
B berdo B ot becons oblieatsd 1o pay to tie Seeretary, and Lender shall pramptly retasd oy excess
e 1y Borreaer hmedutey prior oo foreelosure sale of e Praperty or its acquisition by<i.ender,
Borroner's avenpt shatl ve credited with any balance remainins for all installments for items (a), (b),-and {c).

3o Applivation ef Payments, Al payments under pavagriaphs 1and 2 shad) be applied by Lender as
Loalho s
frsi, o e imorteape nsirance prentium te he paid by Lender to the Sceretary or to the monthly charge
Py the Seeretary msteid of the monthhy martgage insirance premium;

CSeonnd, oy fnes, special assessments, feaschold payments or ground rents, and fire, Nood and other
[agmsad o e preiis, as reguired;

Tt e et loe usder the Note,

Fooeth, i ot of the principal of 1he Note; and

Pt e Charces due wnder the Note,

MU 5 o et FIA Socurity lnstiument
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1. Fire, Flood and Other Hzard Insuranee. Borrower shall insure all improvements on the Propery,
whetlier now i1 existence or subsequently erected, against any hazards, casualties, and contingencies,
el G o whieh Lender tequites insurance, This instraee shad) be maintained in the amouns and
for the perads thar Lender regeres. Bortower shall i insere all improvements on the Property, whether
s e tence or sohseanenty erected, gzt Toss by Hoods to the extent required by the Seeretary. All
e he corred it compes approsed by Lemder. The insurance policies and any rencwals shal)
B ot Lo £ osder el shial) inelade Toss pavable elauses in Tavor of, and in o form aceeplable to Lender,

e e event of foss, Borrower shall gree Leader immediate notice by mait. Lender may make proof of loss
(e ede preeepth by Borrower, Fah msuranve comypany concerned is hereby authorized and direcied to
ke e esent Tor sich Toss diseetly o Lender, nstead of to Borrower and to Lender jointly. All or any part
af she poaranee proceeds may e applicd by Lemder, it it option, cither (a) to e reduciion of the
inlebtvdieas tder the Noty and this Security Instrument, Tirst to any delinguent amounts applicd in the order
gr patartpdn 3 aid then 1o prepayient of principal, or (b} 1o the restoration or repair of the damaged
Propern s anplicaton aof e peaceeds Jo e principal shidl not exted or postpone the due date of the
panthl patsain wineh are reterred o i paragraph 2, or chinge the amoant of such payments. Any cxcess
e prodesdover e amount regrived 1o pay all outstanding indebledness wixder the Note and this
Socvrrs Dedranut oal] Be pund 1o the entiry legally eatitled thereto,

o e coom ot (osdclostre of this Secusary dnstrument or other transfer of title o the Property thit
Al e tebiedndC all ehe, e suid mterest of Borrower i and to insurance policics in force shall
Pav Lot bl

S Gocapanet, Prestrvation, Maintesanee and Protection of the Property; Boryrower’s Loun
Vpptivotion: Luaseholds, Borfowesashalb oceupy, establish, and use the Property as Borrower’s principal
rer e wihee sy dins alier e exeution of this Seceriiy Instrament (or within sixty days of a later sale
o et ol the Property i and shalt contrwe 10 oceupy the Property as Borrower's principal residence for at

unless Lender determines tius reguirement will cause undue

fard-tepe tor Botrosser, o unless extentaiig circumstances exist which are beyond Borrower’s: conirol.
Borsower Badl notey Lender of v exienuateg Zircoemstances. Borrower shalt nol commit wasle or destroy,
dumare o substsrtialy change the Property or abow_ihe Property to deteriorate, reasonable wear and tear
excepted Leader may inspect the Propeny it the Blopeny is sacant or abandoned or the loan is in default.
b oy ke reasonable action to protect wd presese-sach vacant or abandoned Property. Borrower shall
Al Lo ettt f Herrawer, dure the Toan applicaden process, gave materially false or inaccurate
et oments do b ender Tor failed o provide [engCn with any material informatien) in connection

PSRRI
warls 1 L evclonted T the Note, melidme, but not lindtes ta, representations concerning Borrower’s
e o b e Propcndy s principal resdunee. I s Secedny” Instrment s on a Jeasehold, Borrower
st ol i e prov s of the Tease. 11 Borrower acquirestiee tide wo the Propeny, the leaschold and
P Gube s e e merved unless Lender agrees o the merger i writig,

6. Condemtion, The proceeds of sy award or claim for aemeges, direct of consequential, in
ot wirleamy condeinmion on ether tking of any part of the PropenyJor for conveyance in place of
Conermmation. e herehy assigned and bl e paid e Lender (o the exted st the full amount of the
el ebdiess i eervans wmipand ander the Note and this Security Instrumetit,” Lénder shall apply such
procends o the seduction of e mdebtedness under the Note and this: Seeurity disirument, first to any
et ey apphied i the ovder provaded i paragraph 3. and then to prepayment awprincipal.  Any
apphie ation al the proceeds wthe priscpat shiadl not extend or posipone the due date of U morihly payments,
whichare = fened foin paraeraph 20 or ciange the amount of such payments. Any excess procieils over an
et e e L aunstansding indebredess under e Note and this Security Tnsirumesis ital] be paid
e e teealh entided theelo,

7. Charpes (o Borrosar aad Pratection of Lender's Rights in the Propeety.  Borrower shail pay all
st nel or manapal charees, fies and impositions tat are sol included in paragraph 2. Borrower
Sl e e obileations e e dizectty to e entity whaeh is owed the payment. I failure to pay would
advernle oot Fonder's interest w the Property, upon Lender’s request Borrower shall promptly Turnish w
Lemlor roaopts v idetving these pasnnents,

I Borrower fats 1o make tese pasents or (he payments required by paragraph 2, or fails 10 perform any
otlret covenants it sereements contaned in this Security Instrument, or there is a legal proceeding that may
bty et Londers rghts i the Property Gueh o o proceeding in bankruptey, for condemnation or
Wy enforce B o regulattons), then Lender may do and pay whittever is necessary to protect the value of the
Prosomy and Lember's sights in the Property, including payment of taxes, hazard insutance and other items

deaat one vear alter the date o pecupapds

erteed pacaeeph 2
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A aeoents dashiersed by Lender under tis paragraph shall beeeme an additional debt of Borrower and
B ated Dy this Secutay dastrament. These amnunds shid] bear interest from the date of disbursement at the
Mot v end it the eptoee ol Eender shatl e mmmediately due and payable,

Bettes ot bl promptly discharge any Tien which has priarity over this Security Instrument unless
Hooower Go aprees o weegiag to e payment of the nbligation secured by the lien in a manner acceplable to
Pt dor contests i pood Laith the Den by, on defends against enforcement of the lien in, legal proceedings
whed ot Dender™s opiion opesige o prevent the enforeement of the livn; or {¢) seeures from the holder of
e b vy evment satsbiciury to e Teicder subordinaring the dien o this Security instrument. If Lender
et sy opan of the Property s subjeet o g lien which may aitain priority over this Sceurity
P Dengder oy wive Borrower atotice wentifving the Tien, Borrower shall satisly the lien or tlake
e e o b acnons set Foath above swithin 1 days o the piving of notice,

oo beews Pendep iy eollecs Teos and curges authorized by the Seeretary.

4. Lovtands Tor Aveelvrtion of Debt,

Go o DOl Lender may, exeept as limited by repulations issued by the Secretary in the case of
e Gates veguine imediate payment in sl of all sums secured by this Security Instrument if:
e Mepdorer defade by Seling o pay in Tull any monthly payment required by this Security
htrumdaepuor toor on the due date of the next monthly payment, or
i Borrower dests by Tading, tor a period of thirty days, to perform any other obligations
sonned s Secory Tintnnmen?,
(B Sate Without Ceedit Aporavab, Fonder shall, 8 penmisted by applicable law (including section
VUt of e Gae S Gaelin Penostteny instiintions Aet ol 1982, 12 U.S.C FT015-3¢d)) ankl with
anprovat o the Scondany b require iimediate pavineny in full of all the sums seeured by this

[

R L HUL] A
v A ar et of he Propesyer a beneticial interest inaruse owning l or part af the
Propeits,isosald on otbera e il qother i by devise or deseent), and
con tbe Priseerty i ot oceupied by Ahe paschaser or grantee as his or fer principal residence, or
e prrchoser o prastee does saoceupy e Property, bt his or her credit bas not been approved
e ccondanee Wil e reguirements of the Yeertry.
Lo N Werver, 0 chrenmstanees oceur that would seemit Lender 1o require immediate payment in
F b Lemder dors ot require suecly pavments, Lenderodoes nol waive its rights with respect 1o
R ey oty
G e abntions of THUD Seeretary, Inomany circomslanees rezuiations issued by the Secretary will
Coo fender s mehiss i the e of payment defaults, o require Annediate: payment in full and
Lo e pands Ty Seaurity Bstament does nov authorize gectleration or forectosure il not
v P pernita o the Searetany
fer Mortuaoe Not Insuretd, Rorneser agrees that 187 1his Secority Instrument_and the Note are not
Jetveeod Lo he eliehle for pesiranee under the Natiomal Housing Act wishin 60 DAYS
von b bt bersol s Dender i, msts oprion require immediate payient in fullof @/l sums secured
Byoths Seconny lefnement, A wniien staiement of any authorized agem of 1ie” Socratary daled
et ont 1o SINTY AN from the date hereof, declining to insurs” s Security
Petreeens and e Sote, shall be deemed conclusive prool of such incligihility.  Notwilhistanding the
Sorcoene this option may et be exercised by Lender when the umavailability of insurancetis solely
o e emder™s Enhiere teremil g moitwaee instrasee premiam o the Sveretary.
0 i balement, Beoower Tos o nght o be eetnstieed 8 Lender bas requited immediate payment in
C e oy Db o amannt die under the Note or this Sceurity Istrument, This right
b proceedhings e insdituted. To reinstice the Seeurity nstrument, Borrower shall

Gt e e
e e b o atl amonets reguad e bong Bortewer's account carrent including, o the extent they

S el Heeoner ey s Seenrity Tnstiament, toreclosure costs and reasonable and cuslomary
Sraeney el enpeiaes properhe assovkated with the Toreelosure proceeding. Upon reinstaterment by
ot o e Sovatiiy Inssrment and the obfigatons teist it secures ahatl remain i effeet as it Lender hid
por s red ediate paveens i Tl However, Lemder is not reguired o permit reinstatement il

wiet W

P St oy - FHA Seourity Iostrumernt i
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i T et b aecepisd reinstatement after ihe commencement of Tereclosure proceedings within (wo years
ety precedine e commencement ol a carrent foreclosuire proceeding, (1) reinstatement will prectude
forccbes on el proumnds mhe Tutuze, or on reinsttement will adversely affect the priority of the lien
created Byl Secerdy Instrnne.

P Torroser Net Relensed; Forhearanee By Leader Not a Waiver. Extension of the time of payment
o inods ol amethzaion ol the sums secared by s Seeurity stroment granted by Lender to any
e o mterest of Borroser <hall noi operate 1o release the Yiability of the original Borrower or
Boon o s seceessor mnnterest. Lender shall not be required to commenee proceedings against any successer
It on refuse foeatend time for payment or etherwise modify amontization of the sums sccurcd by this
Seermie fstrment by reason of sy demand made by the original Berrower or Borrower’s successors in
rcread Am forbearance by Leader meexercising iy right or temedy shall pot be a waiver of or preclude the

froe gy tiviitor remedy

120 Aiersars amd Assions Boundy Foint and Severab Linbility; Co-signers,  The covenants and
RIRSNERCTE Gus Secunty Bastrent shall bisd and begetit the suceessors and assigns of Lender and
Mo o sabled o the provisions of paragraph 9y Borrower™s covenants and agreemenis shall be joint
Ve A Baoeer wh co signs this Security Instrument but does pot execute the Note: (a) is
co o Sy Aestrunent only o mortgage, gt and convey that Berrower's interest in the
Prrose e seeer e et 4 shis Secunty bastruments (by s not personafly obligated to pay the sums secured
Py thie Secenn et o aprees thar Lender aml any other Borrower may agree 19 extend, niodify,
forheas o e scoommodzaicgns st regard o the teims of this Seeurity Instrument or (he Note withoul

thor Hononces s conest

13, Sotiees, Am notice 1o Borroger provided fur in this Seeurity Insersment shall be given by delivering
ot by naling by st class it wakessapplicable Taw requires use of another method. The notice shall
B e o e Propeers Addrens or annonss adidress Borrower designaies by notice to Lender. Any notice
fer s e wiven Dy st gl et e emder’s address stated herein or any address Lender designates
by et Borewer, Asy notive prosuded 10 i dus Seccrity Tnstrument shall be deemed to have been
prcento o reer or bemder when giveinas provadedim s paagraph,

14 Governing iy Severability . his Seeurite lsipament shafl be governed by Federal law and the
(oot el oo e whicd e Propery s Jovaeds 5 the event that any provision or clause of this
St Bt on e Sote conflicts witk applivable ke sseh conflict shall not affect other provisions of
o S et o e Sote which e be given effeot wtiont the conflicting provision. To this end
the prov s ol s Security Tistrument and the Note are declured fedie severable.

15, Bosraser's Copy, Borrower shald be piven one conformed ¢apy ol the Note and of this Security

TR

[yt

6. Masardous Sulntanees. Borrower shiall gol ciuse or permit the presenee, use, disposal, storage, or
relvie ol ey Flzardous Substanees on oF in e Property. Borrower shall potdey gor allow anyone clsc to
oo e e afecime e Property i s in violaion of any bovirenmentit [Law, The preceding 1wo
et ol apply 1o the presenee, o, or storage on the Pioperty of smalfigrantities of Hazardous
coopnized to by appropriae 1o nomsd residential uses and 1o maintenance of the

st
Subra ot ae _‘.“.‘H\‘l.l”l\ H
7
Pooreeer st prenaaly ene Lender witien aotice of aay investigation, claim, demand, 1vwsait or other
e B o eental or repiliory seeney or private party invelving the Property and any” Huzardous
Galwr e or s repmental Basof wheh Borrower s actuad knowledge. (1 Borrower learns, or 1 iotified
b covernnreaal or recaliory authortte, tat any removal or other remediation of any Hazardous
Seber pace alted e e Properts iy ieeessary, Borrower shiatl prompely take afl necessary remedial actions in
aovondmoe wal Duvionmental Liw

An ted s parapraph 16, "Eizandons Substinees” are those substances defined as toxic or hazardous
wilerinees by Bavironsmental Law and the foliowing substances: gasoline, kerosene, other Mammable or toxic
peteafoner products, tvie pesticides wud Derbiodes, volatile: solvents, materials: containing asbestos or
by el raouctive materiahe A used iy this paragrapl 16, “Environmenial Law” means federal
Lt b of e juresdiston where the Fropery s Jocared it relate o health, safety or environmental
iFfo.' e
LS o e bt PHA Secundy inutiment
Fone 29118 146
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NON UNTEOPM COVENANTS. Barrower and Lepder furter covenand angd agree as follows:

17 Sasipmment of Rents. Borrower anconditiondly assigns and transfers 1o Lender all the rents and
Per st of e Propetts s Barower aotharies Lender or §ender’s agents (o colleet the rents and revenues and
Ber s Jirects v tement of the Propanty 1o pay the sents to beder or Lender's agents. However, prior to
Uotader s notwe o Burrosier of Borraver's breach ol any covenant or agreement in the Security Instrument,
B Dl coblecr and seceive all rents and revenues of the Property as trustee for the benefit ol Lender
T assienment ol rents comtitutes an absolute assignment and not an assignment for

HHN BT
s o seqanp oly,

4 ender wives notiee of breach to Borrower: G all iems received by Borrower shall be held by Borrower
as trstee Tor benet of Bepder onlv, o be applied o the sums secured by the Seeurity fnstrument; (b) Lender
it B entlal o collect and receive att of the rents of the Property; and (¢) cach tenant of the Propesty shall
e adtrenis daud unpaid 1o Lender or Lender's agent on Lender's written demand to the tenant.

Besros e Ml exeetted any prior assignem of the iems and has not ad will not perform any act that
W prevent Dedl tomeaerentie s by ander this paragraph 17,

Pendor 500 non seuired o enter upon, ke contral of ar waintain the Property belore or after giving
e ! bt BerrGwa o Hewever, Demler or ajudicially appointed receiver may da so at any time there
A apphcateer vl rens shall not care or swaive any defanlt os invalidale any other right or
T aesierment_of rents ol the Property shall terminate when the debt seeured by the

1o hwech
b o Bomder
woerty I et s pandan full
18, Furcclosore Pracedare, I Vendor requires mmedime payment in full under paragraph 9, Lender
v torec b s Secnrity Tistrainent by iicial proceeding. Lender shall be entitled 10 collect alt expenses
el 1 sty the reedies prosvided dinihis parageaph 18, including, but not limited to, reasonable

onorey s Lees it vosts ol itle evndenee,

b Dorders mterast e tos Secury nstiumesisgs held by the Seeretary and the Seoretary requires
P e paent i b ber pacapraph 90 the Seceetary iy veke the nonjudicinl puwer of sale provided
ot P’y Mortezee Foreclomre Ak of 1900 Aty (12 US.CL 3751 ¢ sey.) by requesting a
crrie e ananbeaner desinated ander the Aot o chmamenee foreclosure and 1o sell the Property as
pree st e A Nathimy i the precedimg semtence shail dencive the Seeretary ol any rights otherwise
s el e L nnder s paeaeriaph V8 or applicalle fiw,

19, Relee, Pypon penment of all sums sccured by this Seenritysdnstroment, Lender shall release this

THEL RN

Seen Biegereet withont Charge i Borrower,
AL VWaiver of Homesiend, Borrower waives all right of homestead exe/nption in the Property.

ol b b et s FHA Seeunity fostrumient
P 1113 1 90
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Kicees Lo this Security Disteiment, 16 one or more riders are executeil by Borrower and recorded
foe sty et s Seenrin Ipsirament, the covenants of eaeh sucht rider shall be incorporated into and shall
armerd e supplersent S cavemanty and agreements of this Security {nstrament as if the rider(s) were a part
o s Secuntv nsirinent, {Check apphicitre hostes))

Do fennram Rude [T} Growwg Tguiy Rider
Heecd Pavment Redee T8 Plmned Vit Developnent Rider

cObe il AR RIDER

GY SIONISEGBELOW, Bopower aceepts and agrees to the terns contained in this Security Instrument and
et cvevtred I Barrawer and recarded with i,

; /
e - (Seal)
CSARAH A, LUBLCK Bortawer

{Scal)

-Bonawert

(Seal)

‘Buirowor

{Sead)

‘Botrownt

SNt by Thay Do ot Ce ks tedygient

SEVIE OF ILLINGES, COOR County ss:

7L /)( | Uk// J <o o Notary Public an and for sald county and ste,
T S AR \H vLUBECK DIVORCLED AN ROT SINCEREATARRMD
Liean o e 1o he the same pensoncs) whowe nametsy 18 suhszribed 1o the foregoing
o appeared beture me s day i persen, and acknowledged thar SHE signed and defivered
IR ISR b\-;,f Prev and voluntary et for the uses stid purposes tereipaeet forth,

Grven under oy hand wid officiad seal, this 16TH day of z\l'l(ll,. 1997
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PLATINUM HOME MORTGAGE CORP.
2200 HICRS RCAD, SUITE 101
ROLLING MEADOWS, IL 60008

[Space Abave This Lino For Rocordny Dta)

et ek ot

LOAN NO,. 24-1913 FHA Case No.
131:8655451-729
ADJUSTABLE RATE RIDER
THIS ADSUSTABLE RATE-RIDER is made this 16TH day of APRIL, 1987 . and

is incorporated into and shall be'doemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Secority Instrument”) of the Jame date given by the undersigned ("Borrower™) 10 sccure Borrawer's

Note ("Note") to PLATINUM HOME MORTGAGE CORPORATION

AN ILLINCIS CORPORATION

{"Lender”) of the same date and covering the-peeoeny described in the Security Instrument and located at:
2734 SOUTH OAK PARK AVENUE ~BERWYN, IL 60402

[Proarty Addresst

THE NOTE CONTAINS PROVISIONS ALLOWNG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOVE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE' /.T. ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: In addition 1o the covenamts and” sgrzements made in the Security
Insirument, Borrawer and Lender further covenant amd agree as {oflows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of JULY 1, 1998 , andon fiat day of cach
succeeding year. "Change Dale™ means each date on which the inferest rate conld change.

(B) The lrdex

Beginning with the first Change Date, the interest rate will be based on an index. “Index” ‘mvans the
weckly average yield on United States Treasury Securities adjusted to a constant matutity of one yeas, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Date. 1f the Index (as defined above) is no longer availuble, Lender will use as a new {ndex
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower

nolce of the rew Index.

{C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a pew interest rate by adding a margin of
TWO AND THREE QUARTERS
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percenlage points ( 2.750  %jto the Current Index and rounding the sum to the nearest one-¢ighth
of onie percentage point (0.125%). Subject Lo the limits stated in paragraph $(I) of the Note, this rounded
amount will be the niew interest rate until the next Change Date.

(1)) Limits an Interest Rate Changes

The interest rate will never increase or decrease by mote than one percentage point (1.0%) on any single
Change Date. The inteest rate will never be more than five percentage poiits (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note.

(£} Calculution of Payment Changes
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in fall at the maturity
date at the new interest rate through substamially equal payments. In making such calculation, Lender will use
the unpaid orincipad balance which would be owed on the Change Date if there had been no defautt in payment
on the Note, Teduced by the amount of any prepaymenis to principal. The result of this calenlation will be the
amount of the réw; monthly payment of principal and interest,

(F) Notice vt £ianges

Lender will give naviee to Borrower of any change in the interest rate and monthly payment amount. The
nofice must be given at st 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest rate. (iv) the new interest rate, (v} the new
monthly payment amount,<v1) the Current Index and the date it was published, (vii) the method of calculaling
the change in monthly paymeny ameuat, and (viti) any other information which may be required by law from

time to 1mc.

{G) Effective Date of Changes
A new interest rate calculated in secordance with paragraphs 5(C) and S(D) of the Note will become

effective on the Change Date. Borrower siizii make a payment in the pew monthly amount beginning on the
first payment date which oceurs at least 25-07vs after Lender has given Borrower the notice of changes
required by paragraph 5(F) of the Note. Borrower sha!! have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph 5(E) of the Note for any payment date occurring fess
than 25 days after Lender has given the required nocco. T thie monthly paymeni amount calculated in
accordance with paragraph S(E) of the Note decreased, but-tender failed to give timely notice of the decrease
and Borrower made any monthly payment amounis exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the optien to citiie: (i) demand the return to Borrower of any
exeess payment, with interest thereon at the Note rate (a rite equal o the interest rate which should have been
stated in 2 timely notice), or (i) request that any excess payment, wira interest thercon at the Note rate, be
applizd as payment of principal, Lender's obligation to retitrn any excess piyment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for 1etvvn is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Adjusiable Rate Rider.

’

.’/

’ . I .
i N .. . .
o e AL -~ Lo S 4L (Seal) / (Sl:a,)

SARAH A. LUBECK-. Bortower
(Seaf) (Scal)

-Borrowar

Botrower

-Barsower
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