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THIS MORTCAGE ("Seculity Instrument”) is given on APRIL 218T, 1997, /
The montgagor is VTCENTE RODRTQUEZ AND GUADALUPE RODRIQUEZ, HUSBAND AND WIFE ' ) )

{"Borrower"),
This Security Instrument is given to UNTTED NATICNAL MORTGAGE CORP.

which is organized and existing under the ipws of THE STATE OF CALIFORNIA
and whose address is 12150 FAST MONUMEWl DRIVE, SUITE 101, FAIRFAX, VIRGINIA 22033

“Lender”
Borrower owes Lender the principal sum of FUFTY ONE THOUSAND TWO HUNDRED FIFTY A
Dollars (US. § 41,259.00 5.

This debt is evidenced by Borrower's note d.ucd the same ¢ate as this Secushy Instrument ("Note”), which provides
for monthly payments, with the full debt, if not paid carticr, Gue and payable on - MAY 18T, 2012.

This Security Instrument secures to Lender: (a) the repayment ¢finc debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b the paypriert of all other sums, with inlerest, advanced
under Paragraph 7 10 protect the security of this Security Instramenit and (¢} the performance of Borrower's
covenants and agreements under this Sccurity Instrament and the Note. For this purpose, Borrower does bercby
morigage, grant and convey to Lender the following described property locutpd in

County, Nlinms:
-;2 AND THE HALF OF LOT 43 IN BLOCK 13 IN MASOWIC ADDITION 'TO

A sunnmsm OF TOTS 3 AND 4 OF RAVESLOOT'S SUARIVISION OF IOTS
AR AND 15, IN SCHOOL TRUSTEES SUBDIVISION OF SRCTION 16
mm 36 Néarﬁ RANGE' 14 EAST OF THE THIRD PRINCTPAL, MERTDIAN, IN Cbok

ATTORNEY'S NATIONAL TITLE NEYWORK
THR.E F.35T NATIONAL PLAZA
SUITE 1600
CHICABD, 1L 8060:

PIN # 29-16-]113-049
which has the address of 15237 VINCENNES AVENUE , PHOENTX

[Sereet] [Cty]

”’”ﬂ()is 60426 ("propc”y A(ldrcss");
witials: Y /3 & R
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements,
appurtenances, and fixtures now or hereatier a pant of the property. Al replacements and addilions shall also be
f covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the

"Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
‘ to prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against al} claims and demands, subject to any
encumbrances of record.

THIS SECUIRTY INSTRUMENT combings uniform covenants for national use and non-uniform covenans
with limited variations by jurisdiction to constitute a wniform securily instrument covering real property,

Borrower aps-Lender covenant and agree as follows:

UNIFORM UG VENANTS.

1. Payment of Priscigal, Inferest and Late Charge. Bosrower shall pay when due the principal of, and
interest on, the debt evidensesd by the Note and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, logether with the principdland interest as set fortdt in the Note and any late charges, a sum for (a) (axes
and special assessments Jevied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and {c} premiums for insuratce reauired under Paragraph 4. In any year in which the Lender must pay
a mortgage insurance premium to the Seesétary of Housing and Urban Development ("Secretary”y, or in any year
in which such premium would have been riguired if Lender still hetd (he Security lostrument, each monthly
payment shall also include either: (i} a sum for the annual morigage insurance premiuim to be paid by Lender 10 the
Secretary, or {il) a monthly charge instead of a mortguge insurance premium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determined b the Secretary.  Except for the monthiy charge by the
Secretary, these items are called "Escrow ltems” and the sins paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ftents in an aggregate amount ot to exceed the
maximum amount that may be required for Borrower's escrow aecean! under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C. §2601 ¢t geq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from lLime 1o time (“RESPA"), cxcept that the cushion or restove permitted by RESPA for unamicipated
disbursements or disbursements before the Borrower's paymenis are aviilable in the account may not be based on
amounts due for the mortgage insurance premiuim,

I the antounts held by Lender for Escrow frems exceed the amounts permitied 10 be held by RESPA, Lender
shall account to Borrower for the excess Tunds as required by RESPA. I the ainaants of funds held by Lender at
any time is not sufficient (o pay the Escrow Items when due, Lender may notity the Boreawer and require Borrower
10 make up the shortage as permitted hy RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Secwity Instrument,  [If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shatl be credie with the balance
rematiiing for all instaliment items (a), (b), and (¢) and any mortgage insurance premium installinznt hat Lender
has not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accoert shall be
credited with any balance remaining for all nstallments for items (1), (b), and (),

0898226

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium (o be paid by Lender 1o the Secretary or to the monthly charge by the
Scerctary instead of the monthly mortgage insurance premiumi;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, Nood and other hazard
insurance premiums, as required,

Thied, to interest due under the Note,

Fourth, 1o amortization of the principal of the Noie; and

Fifth, 1o fate charges due under thie Note,
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; 4. FEire, Flood and Qther Hazard Insurance. Borrower shafl insure all improvements on the Property,
! whether now in existence or subsequently erecled, againss any hazards, casualties, and comingencics, including fire,
for which Lender requires insurance, This insurance shall be maintained in the amounts and Jor the periods that
Lender requires.  Borrower shall alse insure all improvements on the Property. whether now in existence or
subsequently erected, against loss by floods to the exient required by the Secretary.  All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss |
i not made prompily by Borrower. Eacli insurance company concerned is fiereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note andthis Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then
to prepayzaent of principal, or (b} to (he restoration or repair of the damaged property.  Any application of the
proceeds o the principal shall not extend or postpone the due date of the monthly payments which are referred to
in Paragraph 2. or'change the amount of such payments. Any excess insurance procecds over an amount required
to pay all owstanZnr indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entizled thereto.

In the event of foreciostie of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, titls and interest of Borrower in and to insurance pelicics in force shall pass to the

purchaser.

——

5. Occupancy, Preservation, Maizenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, ectablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Sceurity Instriment (or within sixty days of & later sale or transfer of the Property)
and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that reguiement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Pormwer's control.  Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not cornmit_waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wesr.and (car excepted.  Lender may inspect the Property
if the Property is vacant or abandoned or the loan is in defailt” Lender may take reasonable action 1o protect and
preserve such vacant or abandoned Property. Borrower shaii 2.se be in default if Borrower, during the loan
application process, gave materially false or inaccurate informatian or statements 1o Lender (or failed 0 provide
Lender with any material information) in connection with the loan e+tenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property (s a principal residence.  If tus Security
Instrument is on a leasehold, Borrower shall comply with the provisions eftbe lzase. 1T Borrower acquires fee title
ta the Property, the lcaschold and fee title shall not be merged unless Lendey sgrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or cfaim for damages, direct or censequential, in connection
with any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation,
are hereby assigned and shail be piid 1o Lender 1o the oxtent of the {ull amount of the indcblvdness that remains
unpaid under the Notc and this Security Instrument. {ender shall apply such proceeds ie-p reduction of ihe
indebtedness under the Note and this Security Instrument, first to any delinquent amounts 4ppiind in the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to ihe principal shall
not extend or postpone the due date of the monthiy payments, which are referred to in Paragraph 2, cr change the
amount of such pavincnts. Any excess proceeds over an amount reguired to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these pbligations on time directly to the entity which is owed the payment. If failure 1o pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
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significantly affect Lender's rights in the Property (such as a proceeding in bankrupiey, for condemnation or 1o
enforce laws or regulations), then Lender may do and pay whatever is necessary w protect the vilue of the Property
and Lender's tights in the Property, including payment of taxes, hazard insurance and other items mentioned in
Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Securily Instrument.  These amounts shall bear inferest from the date of disbursement, at the Note
rate, and 2t the option of Lender, shall be immediately due and payabie.

Borrawer shal! promptly discharge any lien which has priority over this Security Instrument uniess Borrowet:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
conlests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the len; or (c) secures from the holder of the lien an
agreement setizfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Prorerty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a noticc identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10-day5-of the giving of notice.

8. Fees. Lendermay-collect fees and charges authorized by the Sceretary.

9. Grounds for Accelezation of Debt.
(8) Default. Lender muy, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediwe payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by /raiting to pay in full any monthly payment required by this Security
Instrument prior to or on the dus date of the next monthly payment, or
(i1) Berrower defaults by failing.4er.a period of thirty days, to perforn: any other obligations contained
in this Security Instrument,
{(b) Sale Without Credit Approval. Leacer shall, if permitted by applicable law (including section 341 (d)
of the Garn-St Germain Depository Instivaticns Zct of 1982, 12 U.8.C. 1701j-3{d)) and with the prior
approval of the Secretary, require immediaie- payment in full of all sums secured by this Security
Instrument if:
() All or pant of the Propenty, or i beneficial tnrerest in a trust owning all or part of the Property.
is cold or otherwise lransferred (other than by devise/osalescent), and
(it} The Property is not occupied by the purchaser or @rimee us his or her principal residence, or the
purchaser or grantee does so occupy the Property but his ev-her credit has not been approved in
accordance with the requirements of the Secretary.
(c} No Waiver. It circumstances occur that would permit Lender 14 ~couire immediate payment in full,
but Lender does not require such payments, Lender does not waive ks vights with respect to subsequent
events,
(d) Regulations of HUD Secretary. In many circumsiances reguiations issued 53 the Secretary will limit
Lender's rights, in the case of payment defaults to require immediate payment i, full and foreclose if not
paid. This Security Instrument does nol authorize acceleration or foreclosure if sot permitted by
regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and ig/Note are not
determined to be cligible for insurance under the National Housing Act within  SIXTY (0, DAYS
from the date Ztereof, Lender may, at its option require immediate payment in full of all sumssecared by
this Security Instrument, A writien statement of any authorized agent of the Secretary dated subsequent
{0 SIXTY (60) DAYS from the date hereaf, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to
remit a mortgage insurance premium to the Secrelary.

50898246

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's falure te pay an amount due under the Note or this Security Instrument. This right applies
even after foreciosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of

Initials: lz . l [ R

ILFMAG - 05091996 Page d of 7 Doc Prep Plus, Inc.




UNOFFICIAL COPY

LOAN ID# 471174

Rorrower under this Security [nstrument, foreclosure costs and reasonable and cusiomary aitomey's fees and
expenses properly associated with the foreclosure proceeding.  Upon reinstatement by Borrower, this Securily
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment
in full, However, Lender is not required 1o permit reinstatement if: () Lender has accepted reinstatement after the
commencement of foreclusure proceedings witkin twe years immediately preceding the commencement of « current
foreclosurc proceeding, (ii) reinstatement will preciude forectosure on differemt grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Scourity Instrument,

11, Borrawer Not Released; Forbearance By Lender Not o Waiver,  Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor
in interest. Londer shall not be required 1o commence proccedings against any successor in imlerest or refuse 10
extend time/(werayment or viherwise modify amortization of the sums sccured by this Security Instrument by reason
of any demand iade by the original Berrower or Botrower's successors in imerest. Any forhearance by Lender
in exercising any righ? or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Lishility; Co-Signers. The covenants and agresments
of this Security fnstrsment’sb=i bind and benefir the successors and assigns of Lendes and Borrower, subject to the
provisions of Paragraph 9(b). Aderrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs his Security Instrument but does not execute the Note: (a) is co-sigaing this Security fastrunent only to
mortgage, grant and convey that Accrawer's interest in the Property under the terms of this Security Instrament;
(b is not personally obligated to pay the sums secured by this Security Instrument; and (¢) ageees that Lender ahd
any other Borrowet may agree to exient, modify, forbear or inake any accommodations with regard 1o the erms
of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided-for in this Security Instrument shall be given by delivering &
or by mailing 1t by first class mail unless applicadie 'aw requires ase of another method.  The notice shall be
directed 1o the Property Address or any other addrese Borrower designates by notice to Lender.  Any notice (o
Lender shall be given by first class mail to Lender's addiest stated herein or any address Lender designates by
notice 1 Borrower. Any notice provided for in this Securty Instrument shall be deemed 1o have been given to
Borrower or Lender when given as provided in this Paragrapii.

14. Governing Law; Scverabitity, This Sccurity instrument shaii be governed by Federal taw and the Jaw
of the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security
Instrument or the Note confticts with applicable law, such conflice shall nutafizet other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision, Te this end the provisions of
this Security Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one contormied copy of the, iote and of this Security
lnstrument,

16. Hazardous Substarces. Borrower shall not cause or permit the presence, use, dispesai, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone, clse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentcices shall
not apply (o the preesence, wse, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be apprapriate 10 normal residential uses and to maintenance of the Property.

Borrower shal! prompily give Lender written notice of any investigation, claim, demand, Jawsuil or other action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. T Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances alfeciing
the Property is necessary, Borrower shall promply take all necessary remediab actions in accordance with
Environmeplal Law.

As used in this Paragraph 16, “Hazardous Substances” arc those substances defined as 10xic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
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petroleum products, 1oxic pesticides and herbicides. volatile selvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this Paragraph 16, "Environmental Law” muans federal laws and laws of the
jurisdiction where the Property is located that retate to health, safety, or eovironmental protection.

_;- NON-UNIFORM COVENANTS, Borrower and Lender fusther covenanl and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authotizes Lender or Lender's agents tn collect the rents and revenues and hereby directs
each tenant of the Property (o pay the remts 10 Lender or Lender’s agent. However, prior 1o Lender's notice 1o
Borrower of Borrower's breach of any covenant or agreement in the Sceurity Instrument, Borrower shall collect
and receive all rents and revenues of the Property as irustee for the benefit «f Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

h If Lend<r mives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee 1of venefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail
be entitled to colicet and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all
rents due and unparsto Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has ez zaecuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lender frursexercising its rights under this Paragraph 7.

Lender shall not be reavired to enter upon, take contral of or maintain the Property before or after giving notice
of breach to Borrower. How/swer, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shail not.Cure or wajve any defauh or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Insirement is paid in full.

18. Foreclosure Procednure. IF Lender requires immedlate payment in full under Paragraph 9, Lender
may forcciose this Security Instrument b izdicial proceeding. Lender shall be entitled to collect all expenses
fitcurred in pursuing the remedies provided ir. viis Pacugraph 18, including, but not limited to, regsonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrurien? is held by the Sceretary and the Seeretary reguirey
immediate payment In fuli under Parngraph 9, tise Scerefary muy invoke the nonjudicial power of sale
provided in the Single Family Mortpage Foreclosurs /an of 1994 ("Act") (12 U.S.C. 3751 ¢t sey.) by
requesting a foreclosure commissioner designated under the Act (o commence foreclosure and to scll the
Property as provided in the Act. Noibing in the preceding senferee shall deprive the Seeretary of any rights
otherwise availabic to a Lender nnder this Paragraph 18 or agplicable law.

SOBINTLE

19, Refease. Upon payment of atl sums secured by this Sccurity Ins rumert, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordanan costs.

20, Waiver of Homestead. Borrower waives afl right of bomestcad exentptionin the Property.

{The remainder of this page intentionatly blank}
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21, Riders to this Security Instrument. 1If one or more riders are exceuted by Borrower and recorded
together with this Sccurity Instrument, the covenants ef each such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument. (Check applicable box(es)).

D Condominium Rider D Growing Equity Rider D Other |Specify)
[J Planned Unit Development Rider D Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Security
Insirument and in any rider(s) executed by Borrawer and recorded with it

%/ / Z/’é/ - (Seah)

VICENTE RODRIQUEZ .~ -Borrower

4 v-\ // , ‘
< ¢ Surded, (Seal)
GUADALUPE FRODRTQUE - -Borrower

Witnesses:

(Seal)
-Borrower

SO8IBZLE

(Sealy
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, COCK County ss:

TR A RN SRR QN , 4 Netary Public
in and for sail county and state do hereby certify that VICENTE RODRIQUEZ AND GUADALUPE RCORIQUEZ

. personally known to me 1o be the same person{s) whose name(s)
subscrnibed ro the foregoing instrument, appeared before me this day in person, and acknowledged that  THRY
signed and delivered the said instrument as THEIR free andd voluntary act, for ihe uses and purposes therein
set forth, » .

Given under my hand and official seal, this ALST ! d;?y of { RAPRIL, 1997.

J.w.wu».w»u.vu»}a»})(. H b
“OFFICIAL SE%?‘ Pli‘}?lﬂ-
Mary E. Sullivap 00 £U8l

\t'\\ )(. v ( , l\

/

My Commission Expires: |

| {
4§ Notary Public, State of Hlinois ;‘
2 My Conunission ¥y pires D80G 3
COIILLLIOLILLEE PP EER L1001 E 001000
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