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THIS MORTGAZE("Seourity st s given op - MARCIE 27, 1997 , ,@3 '
Tho morigagor i STRVEN G WOOND AND ANGWIMWOOD, HUSHAND AND WK ) e ,(‘ ‘
W), v % =
(*Horeower™) This Seonrity lnmavesd s glven to - GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

whivh is organizod and oxieting under #otaws of  THE STATE OF WI )

nowd whowo hilroms b 670D PALLBROZE AYENUR SUNTE 293, WRST INLLS, CALIFORNIA 91307

(*Londor™), Boreswor owos Londer the prinetad sum of — Qne Huadved Pweity Nino Thousanid ‘Two Hundreed forty troue anit 007100
Dotbarn (U5, 0§ 120,144,003 "Thin st s ovidoneod by llorrower's noto dated the wame dwo we Bin Security

lnatreont (*"Nuto®), which providos for memthly pagriwais, whit the Rl dobt, I net pidd carbior, due andd payaie on

APith, 1, 2037 o This Securty Lamtramen negures o Lonstoes ¢a) e eopnymvent of the debt svhden

codl by tho Noto, withs intorest, nd all ronuwals, oxtonsioin andd-iodifiontions of the Notoy (b) tho paymient of sl other sun,

Wil ntoroat, advanead tucor pacageaph 7 (o protet the socurity of thiv Seouelty tnstrumont; and (o) the porforainnce of

Borrawor's covenants ad agreomonts uilor this Seourlly Instimant and tho Note,  Hor thin pueposy, Roreower ooy

harehy mortyage, grant snd vonvey In Lander, e fotlowing deseribid zitonarty locatad In COOR

Conty, [iHnois

LOT 167 IN WEATHERSFIELD UNI'E 2, BRING A SUBDIVISION INI)® )

SOUTHIYESY 174 DI SECTION 20, TOWNSHIP 41 NORTI, RANGE 10

BAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING VO 'THE pLAY W

THERROY RECORDED JULY §, 1950 AS DOCUMENT 17587718, IN COOK N

COUNTY, ILLINOES, ti{ i
”

PIM 407-20:31 8009 "
¢
P

which has the mddrewn of Jg_,umjmmuu{r SCHAUMBURG reas ‘
1T "Hy
QI ER A PAN {"Proporty Addrons®);
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L i 'l‘m,dhnr wilh ll the improvements now o hereafler sreciod on the property, and all casemets, appurienances, and
- 31! ]imuruu now or hepeafter o psitof the property,  All replacemonts and additiona shall also be covered by thix Security
o lmltrumanl “All of the forogoing in referred to in this Security Instrumunt es the "Propenty.”

\

S 3 lIORRDWPil COVENANTS that Borrower iz lawfully seised of the estate herehy conveyed and hws the right
. ‘umngq,p. gramt and convey the Property and that the Praperty in uirncumbered, excopt for encutnbrances of: record,
. pnn'owcr warraintx and will defend generally the lille o the Property against all claims and demands, subject to any en-
sunbranven of revord,

o UNIFORM COVENANTS, Rotrower and Lender cavenan and agree a8 follows:

L Pk Payment of Principul, Interest und Late Charge,  Borrower shall pay when due the principal of, and interest sn,
~the dabl evidenced Iy tho Note und Lats charges dus under the Note,

) . 2, Monthly Payinents of Tuxes, Insurunce und Other Churges, Borrower shai} include in cach manthly payment,
wauther wWith the prinulgul and- fttatest e set forth in tho Note and ang 1ats chatges, » mim for (s) taxes and spocial. aw-
mumum lovicd ar tn Ya: lavied againat the Property, (b) lassehold payments or ground renis an the Propenty, and (¢}

: nwmlumu fog. imsranes s oculred under Puragraph 4. In wny year in which the Londer musi psy a morigage insiranoe

: promlum 0 the Suerelery of fousing and Urhan Dovelopment ("Secretary®), or In aily year in which sch premivm would
© b boen requived it Lendor 80 held tho Secusity Ininimont, cach monthly payment shal) slso includo either (i) & sum for
. tho qmnudl martgege Snsursiee-pramium io be peid by Lerder w the Seorciary, or (il) a monthly cherge instead of a

. ‘mnn;uge invuranee: promiuin If this Szeusty Instrument is held by the Secretary, in & reasonabl amount o be determined

hy the Secretary, Exvnpt for the imontkiy chaege by the Secrotary, these items are calicd *Bscrow lesim® wnd die sums paid

1o e Lendor aro ¢alled *Erorow Funds,”

st Landey nmy, sl any tine, eoftoct and hols r.quunul for Bscrow [tems in an aggrepale amount not {o exceed the max.

' iqnum_‘mmmm that miy be requined for Boprower's siow acvolint under the Real Butate Setlenient Procedures Act of

T 194, 12U.8.C, Seetion 2600 el veq. and implemesting regulations, 24 CPR Part 3500, sz they mey be amended from time

"t time {"RESPA")uxcopt that the cusliion or resorve perritted by RE3PA for unanticipated dishursements or disburse-
. mmu hefors the Burrower's prymenis are availslidle In the acezvzid may not be based on smmounts due for the mortgage in-

' numm proiniim,
‘ AF the aisounts hebd by Lender for Bxcrow llow excoed tho anodnts permilted (o be held by RESPA, Lender shindl

: donl wiilv the exvans fundn ax required by RESPA. If the amounts uf vads held by Lender at any lime ase not sufficient o
payt the Bacrow ltema when due, Lender iy notify the Borrower and resalre Borrower 1o inske up the shortage or

dullelenuy an parmitted by RESPA,

; The Saoraw Funde are plodged s sdditiansl seourity for all sims secured b thin Security Instruent, If Barrower
lcndm 10 Lendor the full payment of aff mch suni, Borrower's account shiall be vreited with the halance reminisig for all

CoL "lmulltuum Tt (u), (), wnd (o) and any wionguge inmusance prowdum insalisent that Lender has ni become obligaied
SR Iu pn} ttho Sovretury, and Leador shall prompmly refund any sxcoss funds t0 Rormovier, iminedintely prior (v the

fwln»um wis of the: l'mpéﬂy o it acquisition by Lender, Borrower's acooun sinll be creasted withs any balancs remain-

"inu for al) Instulimenta for fomn (o), th), and (0),

Cor N Applieation of Puymienis, Al pyments under Parugraph | and 2 khall be sprlied iy Lendor as follows:
_— Elzg, 10 Ui trongage fnsuranve premium to be paid by Lender to the Secreisry of %o the monthiy charge by the

- ‘wnromy inatewd of the monthly mergage inaursnce promising

o Seeongd, to any taxen, spocin asseasmcnts, leanchnld prymentn or ground ronts, and fire, fiood and ollicr ie2and in-

aursnes premmlinns, an required;

Jhirg, w interost due under the Note}

Fouth, to wmontization of the principal of the Note;

Fifths tw late charges due under the Note,

4. Fire, Floud wnd Other Hurard Insurance,  Borrower shalf insure all improvements on the Propenty, whether now in
cmluumw nr sbssquontly erocted, sgainst any hazards, canialtics, and cuntingencies, including fire, for which Lendes
,n‘qulwq Insurance, Thix insurance shxll bo nintsined In the amounis and for the perioda that Lender roquires. Berrower

~“shyall-alw insure il improvements on the Property, whether now in caistencs or subrequently erected, againg fos by
floads to the extent required by the Sooratary, All insurance vhall be carriod with sompanion spproved by Lender. Tlie in-
surenee' polivles and any ropowals shall be kefd by Lender and shat) include Joss payable clavses in favor of, and in & form

wigeptable to, Lender,
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I the event af loss, Borrawer shull give Lender immedints notice by mail, Lender inwy muke proof of logy if not made
peomptly by Borrower,  Each insursnce company concerned in hereby authorized snd directed 1o muke payment lor such
loax direetly 1o Lender, inslead of to Borrower und to Lender jointly, Al or any part of the insurance proceeds may be ap-
plied by Lender, at its aption, either () 1o the reduction of the indebtednoss under the Note und this Security Instrument,
tirst to any delinquent amouats applizd in the order in Parngraph 3, and then (o prepayment of principal, or {b) to the res-
toration ur repair of the damaged Property,  Any application of the proceeds 1o the principal shall not extend or postpone
e due date of the monthly payments which are referred to in Parngraph 2, or change the amount of such psyments, Any
excess insurance proceeds aver an simount required to pay sll outstanding indebledness uader the Note and this Security
Instrument shall be paid to the entity legally entitled thersto,

[n the event of foreclosure of this Security Instrumznt or other treasfer of title to the Praperty that sxtinguishes the
inclebtednesy, oll right, title and interest of Borrower in and to insurance policies in force sheil pass to the purchuser,

5. Ocenpuncy, Preservation, Malntennnce und Protection of the Property; Borrower's Loan Application; Lenseholds,
Barrower shall oecupy, establish, and use e Property as Borrower's principal residence within sixty days afler the excou-
tion of this Seeurity Instrument (or within sixty days of a laler sals or transfer of the Property) and shull continue o occupy
the Property kv Burrower's principal residence for at leust one year sfier the date of eecupancy, unless the Lender detsr-
mines this requirien’ will causs undus hardslip for Borrower, ar unless extenuating sircumstances exint which are beyond
Burrower's eontrul, <gurrower shall notify Lender of any extenusting eircumstances.  HBorrower shall not commit waste or
destruy, danmge or sthstntislly change the Property or allow the Property te deteriorato, ressonnble wear and fear
exeepted.  Lendsr muy idipect the Proporty if the Property is vacant or abandoned or the Joan is in defanlt, Lender may
ke reasanahle action to proest and preseeve such vacent or abandoned Property,  Borrower shall abso be in defoult if
Borrower, during the loan applicatian process, gave waterially falss or innceurate information or statements to Lender {or
failed W0 provide Lender with uny meciul infermution) in conneetion witl the loun evidenced hy the Note, including, but aot
limited to, represontations coneorning Barrowee's occupancy of the Praperly an a principal residence,  1f this Secunity
Instrument is on a lunsehold, Borrower shal’’comply with the provisions of the lease, If Borrower acouires fee title to the
Praperty, the lousvhold wad fue titde shall not be fwrged unlens Londor ugroen o the morger in wriling,

6. Condemnution, The progecds of any wwiid or oloim for demages, direet ar consequentinl, In connection with nay
condempitiun or other Wnking of any part of the Propeiay; oy for conveyance in place of condemnation, sro hereby assigned
andd shall be prid to Lender to the vxiont of the full amoing o« the dndebiediesy that remning unpaid under the Note and thix
Security Instrumont,  Lendur shatt apply nuch proceets to the svduction of the indeblednaesn wader the Nole and this
Seeurily Instruinent, st tonay dollaguont smounts applied in Lo order provided in Paragraph 3, and then to prepayment
of prineipal. Any applieation of the proveeds tn the principal shale noi extend or postpane the due date of the nonthly
puyments, which aro referved (o in Parngraph 2, or ¢change the amoun’ of auch puyments, Any excess proceeds over an
amun vequiced to pay wll outstanding indobrtodnons under the Nots and this Szeeeity Lsstrament shall be pald to the sality
legally vatitled thereto,

7. Churges to Borewwver and Proteetlon of Lendee’s Righty in the Property, ~Sorrowor shall pay all governmomal or
wnicipal chorgos, fines wnd imponitions that are aot ineluded in Parsgraph 2, Borrower sh2ii pay these obligntions on time
direetly to the vatity whieh is owwl tho puyment, 1 fhilure to pay would sdversely sffier Conder*s interest iis the Praperty,
upon Lender's request Boreawsr shall prowptly Mrnish to Lender recoipta ovidenolng these payiners,

[V Borruwor fuils 40 muke theso paymenta or the paymoents reuired by Paengraph 2, or fulis o perform any olher
covennits meel agrevtnonin ¢ontained in thiv Svourity Instrument, or thero i o logal procecding that ey signilieantly alfect
Lodor's rights in the Propoerty (sueh as u proceeding in huakouptey, for condemnation or o enforce lies or regulations),
e Lerder may g il pay whitover ia nevonsary 1o protoet the value of the Property nisd Londer's rights-5 P Pecperty,
inclusling payiment of taxes, hazard insuennee and othor items montioned in Paragraph 2,

Any smounts disbursud by Londer under this puragraphi ghall bocomo an additionsd dobw of Borrowe! aint be
aecured by this Seewrily Instiunont, Thoso amounty shall boar lidorest from tha dato of dixburaement, st the Nuls rate,_ ki
at e optivg ol Lender, shali bo hwmediitely dus sl payablo,

Noerower shall promptly dischirgo sy Hen which baa priority uver this Security Instrnmet unloss Burrower: (u)
agreos i wiiting W w payment of the obligntion secured by the live in o manner accopiabls 1 Lundury () sontests Tn
geend fuith tho lien by, or defunds againd enfureoment of the lion In, logal proceedingn which In the Lemder's upinion
apernte tw provent the entereament ul the Heng or (¢) soeuren from the helder of the len an agreemant satiafactory o Leader
suberdinnting Uw livn o shis Sceurity [nstrument, 11 Lomdor doternsines that any part of thoe Property Is subject to a flnn
which iy attiin property aver this Seeueity listramont,  Lunder may givo Borrower s notles idwtitying the lien, Borrewer
shiwll atisty the lien or take ono or awere wetlons ket forth sluye within 10 dayx of the giving of ntive,
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. 8 Fw. l..:mlur mey wllecl fees and chargea authorized by the Secratary,

9 Grousdk for Aceeleration of Debt,
o () Defanlt. Lender may, except as limited by regulations issued by the Secrotary in the case of payment
del‘nuils. require immediate payment in full of all sums secured by this Security Instrument if:

" iy Borfower. defuults: by failing to pay in full any monthly puymnl required by this Seeurity Instrument prior (o

* or on the due date of the next monihly payment, or
(@) Borrnwer defaults by failing, for & period of thirty days, to perform any other obligations contained in this
§ " Security !asu'umanl

| {l:) Sule Without Credit Approval,  Lender shall, if permitied by applicable luw (including Section 341(d) of the
o Garn-St. Germain Depository Institulions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of die
FRI .Surcmry. require immediate payment In full-of all sums secured by this Security Instrument if:

' SN (1] Al or part of the Property, or a heneficial interest in & truet owning &} or part of the Propesty, is sold or

omcrwm: trinsferved {other than by devise or descent); and

@) The Property is nol occupied by the purchrser or granice as his or her priscipal residence, or the pur

~chage ar _Jrantee doea 80 accupy the Property, but his or her credit has not been approved in sccorcance

Lo with thie rr.iuu'cltwnw of the Secretary,

" {e) No Wabver. 1 circumstances oceur that would permit Lender to require imunedisle payment in full, i

B wle L Lunder doe not 7au'se mich payments, Lender does not waive its rights with respect 1o subsequent eventx.

R A | Ruuulmlonu of HUD Sxcretury,  |o many circumstances regulations issued by the Secretary will limit Leader's

. b rightain thc vase ot payiaer: defuults to require immediate payment in fll and foreclose if not paid. This Security

fel ’ Lo ‘.nulrumem dues: ot authoriz acoeleraiion or foreclosurs if not permitted by regulations of the Secretary.

FEEPR R 1) Mortuuue Not Insured,  Brrrower agroes that should thin Security Snstrument and the Note sccured therchy

3 nol-be elig,ilalu for insurance under (& Nutiona) Housing Act within SODAYS _ from the date hereof, Lender

Lo may, b ts option and notwithstanding lnyluing in ?muraph 9, require inimediste payment in full of alf sums

-~ % pucured by this-Securlty Instrument, A writien stetement of sny authorized agent of the Secretary dated sub-

e seqant io© GO DAYS, . from the dato herert, tectining to insure this Seeurity Instrument and the Nolz recuned
0 therehy; shall be desined conclukive proof of sucn fisligibility, Notwithstanding the foregoing, this option may not

be exercired by Leader when the unavailsbility of nsurancs is solely due to Lender's failure 1o remit & mestgage

Lot inwuranes premium 1o the Secretary,

SO | Relnstatement,  Borrower kus a right to be reinstated if Lzoer has required immediate payment in fuil because
. Bon‘uwar # failure to pay an wmoual duc under the Note or this Secusity Instrument.  This right applics cven afier
U f0reclnnuru pm.)wdlnu ore institied,  To reinsiats the Security lostrumers, Sorrower shall tender in s lump sum all

_ rnmnunm required to lning Borrower's socount current including, to the extent thev-are obligation= of Bormower under this
suuurhy Inutrumont,. foreulondrs costs and ressonable and cusiomary atiorncys' foea and expenics properly amucinted
ol ‘-rwilh the fureclorurd proceeding,  Upon reinstatement by Borrower, this Secunity instsviaeit and the obligations that it
L aesUrow uhmll emuin-dn offisct un if Lender had not roquired immediste payment in full. Hiwever, Leader is not required to
Co [Iﬂlill‘lil n:imlutcmml i (l) Lendor hay acoepled reinstatement afler the commencemont of fezeckimure procoedings within
v ‘lwo years immodintoly prwcding the commencenient of a corvent foreclosure proceeding, (if) rinertement will preciude

o afmtolusuru on differaim grounds in the future, or (iH) relnsixtement will sdversely affect the privnity of te lien oreated by this
. ."Ewumy Inmtrament,

" 1), Borrower Not Released) Forbearunce By Lender Not & Waiver, Exicnsion of the time of payipant-or modifiestion
RO | lmnr'ilzulion of the sums socured by thix Security Instrument granted by Lender (o any aucoessor in interest of Letrower
R uhnll Hot operste (o releado the lixbility of the origioal Borrower or Borrower's pucoessor in interest, Lender wall not be

o reduired 10 comamence proceedings againe sny saoceswor in intereat or refuse (o exiend time for payment or otherwime
i .mml:!}' ‘amnstization of the sumn wesured by thin Socurity Instrument by reason of any domand made by the origina
ORTN “Borrower oF Burrower's suceessors In interest, Any fortrearance by Lender in exerelsing any right or remedy siall not be a
i ;wui\'ur of or preclude the oxorsihe of any right or reinedy,

o I 1 Succensors und Asslgns Bound; Julnt und Severnd Liability; Co-Signers, The covenaats snd agreementa of this
Ej‘f : Seﬂurity Inwtrument shinll bind and benefit the suczossors and ussigns of Lender and Barrower, subject 1o the provisions f

i

4

C I’nrnurnph b !lurmwar'i covenants atkd agreements shall o joint and severnl, Any Borrower who co-gigns this Sacurity
BT Instrameént bul does not orsoute die Nolot (8) is co-signing thin Sscurity Instrument anly to mortgage, grant and convey that
‘)‘:‘: " Torrower's interos:in thy Property under the terins of this Socurity Instrument; (b) in not personally obligatod to pay the
-+ vt socured by thix Security inawvment; snd (o) agrees that Lender and any other Borrower may agre2 (o extend, madify,
;‘, . ‘l‘urlmr or wkke any acemminodations with regard (© the terms of thin Security Inmrument or the Nole without that

A ‘Burm\.mr o consent,

o dof §

oo
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t3 Natlees, Aty autice 1o Buprower provided for iy this Seeurity tnatranent shall be givon by delivering It ur by il
ing i by tirst cliss it unlons applicably lsw regquiros use of wnuther methud, The notice shull be directud to the Property
Adddresy or any uther wddross Borrower dusignates hy notice ta Londer, Any notico to Leader sfinfl be glven by first clusy
il Leader's address snted horein or any sdiiress Londer dosignates by noticy to Borrower, Any notice provided fur in
this Seeurity lostrument shall bo dowmed 1o huve heop given to Borrower or Lender when given ss provided in this
purigraph,

14, Guverning Lowp Seveenbllity,  Thiv Security lnstrumont shall be governed by Foderal Jaw snd tre law of the juriy-
dictivn i which s Property iy Jovated, In the event thal uny provision or elavse of this Security Instrament or the Note cons
flicts with applicable lsw, such confliet shul} not affect ather provisions of this Security Instrument or the Note which can be
given etleet withewt the conflicling provision, To this end the provisions of this Securily Instrument and the Note wre
deeleed o be sevorable,

15, Boreower's Copy,  Borrower shall by given ono conformed copy of this Seeurity instrument.

16, Huznrdous Substunees,  Borrower shall not cuuse or permit the presence, use, disposal, storage, or release of
aity Hnzardous Subsizacos on or in the Praperty, Borrawer shall not do, nor sllow anyone elee to do, anything affecting the
Peoperty that is iy violes of any Environmemal Law, The preceding two senlences shalt oot apply to the presence, use, or
staprge o e Property o sidl quantities of Hazardous Substances that are generally recognized to be spproprisie to
nortia! residontisl vses and b3 nuintonance of the Peoperty.

Boreower shall promplly iz Lender written notice of any investigation, elwim, demand, lawsuit or ather action iy sny
goverpmental v regulntory ageney-ar #dvale party involving the Pruperty and any Hazardous Substance or Bnvironmental
Law of which Borrower s netun) knowi=2go, 1 Borrower learns, or it notified by uny governinental or regulatory sullyority,
that any removal or other remedintion of pay Hazardous Substunce affecting the Property ix necessary, Borrower shall
promptly take all neeessary remedial activny i ascordance with Environmenial Law,

As used in this puragraph 16, “Hozurdous Suvstinces” are those substunces defined s toxic or hazardous substan.
ces by Environmental Luw and the following substasese:-pusaline, keroseny, athor fammable er toxic petroleum products,
Ioxie pesticides and herbicides, volatile solvents, mulerizd wostaining usbestos of formaldehyde, and radioncdve materials,
As used in this paragreaph 16, "Environmental Law" mepns-Sadoral inws and tuws of the jurisdiction where the Propenty is lo-
eated that relite to health, sately or environmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further ovenint and agreo s follows!

17, Assignment of Rents, Borrower unconditionndly ascign’s and transfers 1o Lender all the renty and revenues of
the Property, Borrower authorizes Lender or Lender's agents to colizct G rents and revenues and hereby directs each
tenunl of the Property to pay the reats lo Lender or Lender's ageats, liavevar, prior to Lender's notice 1o Borrower of
Borruwer's bresch of uny covenant or ugrecment in the Security Instrement, forower shall collest and receive all rents and
revenues ul the Propesty us trustee for the benefit of Lender and Borrower, ‘T assisanent of rents conatitutes an absolute
assignment wnd not an assignment for additional security only,

I Lendar gives notiee of breach to Bogrower: (u) all rents received by Boarrower ghinli be held by Borrower as trustee
for benetit of Lender only, t be upplied to the suma socured by the Security instrument; () Lender shali be entitled to col-
leet and teccive all of the tents of the Property; and (o) sach tenam of the Proporty shall pay ¢} vents due and unpaid to
Lender or Lender’s sgent on Lender's weitten demand to the tonsat,

Borruwer hus not exeeuted wny prior assignment of the cents and has not and witl not perform any et that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not b required 10 entor upon, take control of or makatsin the Property before or afler giving notice of
bpeach to Borrower, However, Lender or a judicially oppainted receiver may do so at any time there is o breach. Any ap-
plicating of rents shall not sure or waive uny default or invalidete ray other right or remedy of Lender, This assigament of
rents of the Property shall wrminate when the debt secured by the Seetrity Instrument in paid In Tull,

18, Foreclosure Procedure, 1§ Lender requires immediate payment In Tul) under paragraph 9, Lender may, without
Forther demnnd, forvelose this Seearfty nstrument hy judicial proceeding nnd invoke nny other remedies permiited by ap-
plienhle inw, Lender shall be entitivd to colivet oif expenses lreurred in purswing the remedivs provided in this puragragh
17, tncluding, but not Hindted Lo, rensonuhle nitorneys’ fees and costs of title evidense,

IF the Lender's interest 1o this Seeurity Insteament is held by the Seeretury and the Seeretary requires immediute puy-
ment in full wiler Parageaph 9, the Sveretury miay nvoke the nonjudieinl power of sule provided in the Single Family
Mortguge Foreclusure Act of 1994 (*Act”) (12 U.S.C, 751 ot seqa) by requesting » foreclosure commissioner designated
under the Act fo conmmenee forelosure nid {0 sell the Propurly as provided in the Act, Nothing in the preceding senleace
shall deprive the Seeretary of uny rights othersise nvalluble to o Lender under this Purograph 18 or upplicuble lnw,

19, Release,  Upon payment of all stinis secured by this Security Instrument, Lender shall release thin Security
Instrusient without charge tw Borrower, Borrower shull pay uny recordation costs,

20, Walver of Humestend,  Borrowor wiives wll right of homestesd sxemption in the Property.
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Ce RMu‘u  (his Securlty Instrumient, If oiie ot more riders ar executed by Borruwor and recorded together with
e Soouriiy Insiriment, the covonunts and agreemonts of oach such rider sisal} be iroorporsted into and shall umend and

: j <uurvp}cmom the covenams and sgreementn of this Security Initrument as if the ridei{s) wers s pan of thiv Secunity

L ’lnntml.mm. (Clwuk app!iuuh!u bax{es))

o E] llclubilinun Lasin Rider D Tax-Exc@l Financing Rider D Rider for Section 248 Mortpage
) A : } E] Lnndmmnium Rider Gradustod Payment Rider D Growing Equity Rider
a I, Planped Usib Develnpmunl Rider
S Cther (Spnclfy)
o ; -;, ADJUb'I‘ABLE 'RATE RIDER

b
- E
.

‘ HY SIGNING BELOW, Bunruwer accepls and agrees to the termn contained in this Secunity Instrument and in any
- \miel(n) execnu.d by Borrawer and recorded with it.

(Seal)
-Borrower

{Seal)

-Borrower

(Seal)

Borrower

{Seal)
~Borrower

S'PA’I‘E 0 __H%INOIS, . 00K County xs:

8 Laah 08 (99 » & Nowry Public in and for said Zcaniy and state,
® r}mby certfy tar_STEPHEN E WOOIAND ANGELA M WOOD <
pem(mally known to me to b the sume person(s) whose name{s) subscribed to the foregoing instrument, appeared before
hw i!ns day in persin, ‘and acknowledged thut  helshefthey  signed and delivered the said instrument as  hisher/their
free'uud voluntary act, for the upes and purposes therein set forth,

1 Given under my iand end officiat seul, this  27TH day of MARCH , 19 1997 .
o

e R

U ' ) '\ } . ‘<J\r B .I\ ‘, - ' -~ , "
t: \ "My Commission Bxpirex: Q,Q/%U { 7')1-0(12"}\
i S >
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FHA Cane Nu,
LM HG27RT0.T2Y

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this 27TH duy of MARCH, 1997 '
il i inosrperites) into and ahall be deeied (0 amonst s supploment the Morigage, Dead uf Tt ur Seeurlty
Deed ("Soeurity lvtrunent™) of tho sune date ghven by the undursigned ("Borrowor™) t seeure Borruwer's Note
("Nute™ e GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLYRGDK AVENUE SUITE 203 WEST HILLS, CALIFORNIA 91307
{he "Lumdur™} 07w same date wad covering the property deseribod in the Security Inirimont aed Toeatind a1t
340 8 WELLESHEY COURT, SCHAUMBURG, ILLINOIS 60193

{Property Addrows) :

THE NOTE CONTAINS SR0VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND :
THE MONTHLY PAYMEST, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST :
RATE CAN CHANGE AT ANY ONE TIME AND 'THE MAXIMUM RATE THE BORROWER MUST
PAY,
ADDITIONAL COVENANTS,  Tn adlitdos to the covornnts amd aigrecmieats miade fn the Seeurity natrumont,
Horruwee wand Lunder Turthor covamant mnd agere oy followa:
INTEREST RATE AND MONTHLY PAYHENT CHANGES
{A} Cliunge Date
The iniervst rie sy ¢hange mi th fiest day of JULY, 1998 v b on
tit day of each siceoeding yonr, “Chango Date® mwann ewch date on whivh the interest rate coulid climnge,
() The Index
Loginming with tiw fiest Chungs Bato, the interomt rato will e tared on an Indox, “index™ means the weekly
avernge ield on United States Treastiry Securitios acjustud to i conniap? viturity of ane year, ns mitds availablo
by the Fedoral Reserve Buwrd,  "Curvont [ndex® monns the most covent Insex. figurs svnilabiv 30 days hofure the
Chinge Dute, [ the Index (s defined nbove) 14 no longer availsble, Leador willuse as u new lndes sny index
prescribed by the Seeretary,  As used in this Rider, "Sverstary meann the Seerutzry of Housing and Urban
Bevefopmont ur his ur hor dosignve,” Lender will glve Borrawer notive of the new ladex,
(C) Catculntlon of Interest Rale Changes

Betore vaeh Change Duto, Lender will enlevdnte s now imtereat ruts by ndding w margh, of Two und Theee Quurties
peresitnge poimi(s} {2,750 %) to the Current ledex and rounding the suniie the nearest o LA
cighth of une perestinge point (0,125 %), Subject to the fimits stated in paragraph (D} of thia Ridez, this rouns wt
cled amnunt witl bo the now iterest eute et the next Change Date, ; i

(D) Limits on Interest Rate Changes g

The interest rnte will nover inorense or decrease by more than one percentage point (1,0%) on amy 2iutle UL
Change Dute, The interest rute will novar be mors than five pereentage points (5.0%) higher or Jower than s Yl Oy
tin interest rale, (&

(E) Culeulntion of Payment Change

11 the interest rute changes on a Change Dute, Lendor will ealeulate the smount of monthly payment of prin-
cipal and interest which would be necessury ta repay the unpaid principal batnace in full at the nmturity date at
thee new interest rute through substantinly equal puyments, b making such caleulution, Lender will use the un-
putid principal bulance which waouldl be owed on the Change Date if there had been no default in paywment on the
Nate, reduced by B amount of any prepayments to principal, Tle result of this caleulation wil] be the amount of
the new mosthly paymont of principal and interest,

(1) Notied of Changes

Lender will give notice to Borrower of any change in the interest rale and monthly payment amount, ‘The
mtice must be given ut least 25 duya bofors the now monthly pryment umount is due, and omst set forth (i) the
dute of the notiee, (i§) te Change Date, (i) the old interest rate, (iv) the new inferust rate, (v) the new monthly
puyment nmauat, (Vi) the Cureent Index and the date it was published, (vii) the method of caleulating the change
in monthly puyment smount, and (Vi) wiy other information which may be required by law from time to time,
(iFS Furm GOROIBR Page 142 FHA Multlstate ARM Rider - 2/91
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((s) Eﬂ'ecllvu Date of Chunges
A now interost rats calvulated in sooordanse with parsgraphs (C) md (D) of this Rider will beoome cffective

© " on the Change Dato, Borruwer sl make a payment in the new monthly amount beginning on o first payment

dato whioh ocoum ai least 23 dayw afler Londer hau given Borrower the notioe of changos required by paragraph

© (F) of thin Rider,

Bosruwer sl have 1o obligation to pay any incresse In the monthy payment amount caleulsted in accardance

T it pasngrsph (B) of this Rider for any paymont date occursing less than 25 days sfter Lender lies given the

required notles, I the ‘monthly payment amount calenlated in accordanco with pamgraph (B} of this Rider

- gecronsed, bur Londer failed ta glve timely notoe of the decreass and Borrower made any monthly payment
U amunts axceecding the payment amount which should have been siated in » timely notice; then Borrower hing
s optlon 1 vither (1) demand the retumn to Borrowsr of sy excoss payment, with intercst thercon at the Notz

tate (s relo 20w 1o o interert rate which should have been stated in & timely notice), of () request that any
oxvesn iy ment, with interest therean a1 the Mote rme, be applicd as payment of principal. Lender's ohligation
100 return any exeims ,nymenl with intereat on demand is not assipnable even if the Nole ix otherwise assignod
bolinre: tho dewiund §2¢ reurn is made,

. BY SIGNING BELOW, Borrowar m.c;m and n;rcu to the forye agd covenants contained in this A jumi‘lc
Rllu Rider. o / // %
' (Sul) / ﬂg 4 .

-Borrowe !‘I'GELA Beerower
. Seal) {Seal)
Lo tower Borrower

[Spuce Below This Line Reseeved fur Acknowledgment)
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