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MORTGAGE 57

THIS MOETGAGE ("Securlly Instupies®) 1 givenon APRIL 15, 1987 ’ . ‘The marigngor is
KEVIN N. CHRISTOPHER
AND JOAN C. CHRISTOPHER, HUSBAND AND WIFE

{“Borrower™), This Seevirity inatrument is given to
PRISM MORTGAGE COMPANY

which s orgunized and existing under the laws of  THE STATEZ OF ILLINOIS « nd whose
address s 350 WEST HUBBARD-SUITE 222
CHRICAGO, ILLINOIS 60610 {Lerder"). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY FIVE THOUSAND AND 00/100

Beltars (U8, § 285,000.00 ).
Thig debt is evidenced by Borrower's note duted the same date ns 1his Secur/ie-tnstrument {"Note"}, which provides for
motly payaents, whh the full debi, i not pald carller, due and payable on MAY 2, 2027
This Secarity Instrumen seeures 1o Lender: (8) the repayment of the debt evidenced by thetiate, with interest, and all n.ucwnla.
exenslons and madifieations of the Note; (b the puyment of sl other sumns, with interest, (wivanced under paragraph 7 1o
freatect the securdty of this Security Instrument; and (¢) the performance of Borrower's goveaanis-and agreements under this
Seowrlty festrument and the Note, Far this purpose, Borcower does hereby mortgnge, grant sud conver 1 Lendar the fotlowing
deseribed propecty loented in - COOK County, iltinols:
THAT PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWESD /4 OF
SEC""ION 2, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRI {“t"-’AL

STE ATTACHED RIDER FOR COMPLETE LECAL DLS"’RIPTION

04-09-317~019-0000
VOLUME 131

Parge} 1D 4,
which has the iklrexs of 2685 WEST WALTERS AVENUE , NORTHBROOK {Steess, Cliyl,

lilinols 60062 (2ip Code) {*Propusty Address™);
HLING, “lnglu I'nmliv-FNMA.fFHLMG UNIFORM
Jbials; (‘B}TRUMWT Farm 3014  O/550
oD iy Amendsd 2/00
»
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this Security Instrument, Lender may give Borrower a notice identifying the Hen. Burrower shall satlsfy the llen or take one or
more of the actions set forth above within 10 days of the glving of notice,

8, Huzard or Property Insurance. Borrower shall keep the fmprovements now existing or hercafier erected on the
Property insured against loss by fire, hezards included within the term "extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the perlods
that Lender requires. The insurance carrler providing the insursnce shall he chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld. I Borrower fails to mnintain covernge described above, Lender may, ai Lender's
option, obtain coverage to proteet Lender's rights in the Property in nccordance with paragraph 7,

All insurance policies andd renewnls shall be accepleble to Lender and shall include » standard mortgage clause. Lender
shall have the right to hold the policies mx) renewals, I Lender requires, Borrower shall prompily give to Lender al} receipts of
paid premivms and renewnl notices, In the event of loss, Borrower shall give ptempt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, If the restoratian or repalr Is economically feasible and Lender's securlty Is not lessened, If the restoration or
repair i not econordenlly feasible or Lender'y security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity” instrument, whether or not then due, with any exeess paid 1o Borrower. If Borrawer abandons the
Praperty, ot does not antwaewithin 30 days a notice {rom Lender that the insurance carrier has offered to settle & clalm, then
Lender may colleet the insttrapes proceeds. Lender may use the proceeds to sepair or festore the Property or to pay sums
secured by this Sccurity Instrumatit, ~vhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Bogrower otierwise agree in writing, any application of proceeds fo principal shell not extend or
postpone the due date of the montily payments referred to in paragraphs | rnd 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied oy Lender, Borrower's right to any insurance policies end proceeds resulting from
damage 1o the Property priot to the acquisition sha!! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Ocenpancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower sl occupy, establish, and use the Property as Brrrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the ropenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriring, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's: runtrol, Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorale, or commit waste on-3is” Property, Borrawer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, Is begun that in Lenger's,good faith judgment could result in forfeiure of the
Property or otherwise materially impair the len created by this Security fasirument or Lender's security interest. Borrower may
cute such a default and reinstate, as provided in paragraph 18, by causing theiction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeilure of the Borrower's intercst in the Property or other material
impairment of the len created by this Security Instrument or Lender's seeurity tr<rest, Borrower shall also be in default if
Borrower, during the loan application process, gave muterially false or inaccurate inforvazion or statements to Lender (or failed
to provide Lender with any material information) in conncction whh the loan evidenced by the Note, including, but not limited
to, representations concerning Borrowet's occupancy of the Property as a principal residence, 17this Security Instrument is on
lenschold, Borrower shafl comply with all the provisions of the lease. If Borrower acquiycs fes-title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights fn the Property, 1f Borrower fails to perform the covenants and o sesments contained in
this Sceurity Instrument, or there is o logal proceeding that may significantly affect Lender's rights in te Troperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), therJenler may do and
pay for whatever is necessary lo protect the value of the Property and Lencier's rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Praperty to make repairs, Alihough Lender may take action under this paragraph
7, Lender does nol have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoused by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Nole rate and sholl be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shull pay the premiums required to maintaln the morigage insurance In effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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Latiler's ncklress stnted hereln or any other address Lendler designates by notice 1o Borrower, Any notlee provided for n this
Securlty Instrument shall be desmed 1o have been given to Borrewor or Lender when glven as provided in this paragraph,

i3, Governing Lawy) Suvorabllity, This Security Insrument shall be governed by federal law and the law of the
jurisdiction in which the Property 18 Jocated, In the avont that any provision or clause af this Security Instrument or the Note
conflicts with apphicable law, such conttiet shald not nffect other provisions of this Securdty Instrament or the Note which ean be
glven oftect without the conflicting pravision, To this end e provislons of this Security Instrument and the Nete are declured
to be severable,

16, Burrower's Copy. Borrower shill be glven one conformed copy of the Noto and of this Seeurity Instrament,

17, Teunwder of the Property or w Beneflelal Interest fn Boreower, {f ali or wisy part of the Property ar any interest In )
iy sold or weansferred {or 17 n beneficind intorost in Borrower 1s sokd or trnasferred wnd Borrower [8 not o natural person) without
Lender's prior writter consent, Lendor my, nt its option, regulre Immedinte payment in full of ali sutws secured by this
Securlty Istrument, Howaver, (his aption shall not be exercised by Lender If exorciso 18 prohlblied by federal law s of the date
of this Security instrament, _

It Lender exereiaes this option, Lender shall give Boreower notico of neceleration, 'The notice shall provide a perlg) of no!
foss than 30 days tren the date the notice s delivered or malled within which Borrower must pay ail sums secured by this
Security Instrument. 2 Tarrower fails 1o pay those sums prior 1o the vxplration of this perlod, Lender may invoke any remecdies
peemitted by this Seeurste atrument without further notice or demund on Borrower,

18, Horrower's Raghi 42 Relnstato, U Borrower meets certaln conditlons, Borrower shull have the right to juwve
enforcement of this Seeurity tatement discontinued &t nay thme prior to the vartler of: (1) 5 duys (o such other perlod as
appileablo luw may speelly for raipstatemont) before sale of the Property pursunst o any power of sale contalned In this
Security nstrament; or (b) entry ¢a Judiment enforcing this Sceurlty lnstrumant, Those condbtions,are it Borrower: (a) pays
Lender all sums which then would be cus urdee ths Seeurlty nstrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covonants or agzsamonts; (c) pays Al expenses incurred {n enforeing this Security lustrument,
(ncluding, but not Hislted to, reasonnble attoraeys™ feesy and (d) Inkes swch action ns Lender nuy ceasonibly require to nssure
thit the Hen of this Security Inssrunomt, Londor's rights in the Property and Borrower's obligation to pay the sums secured by
this Securlty Instrument shafl continue unchanged, Yron velustaietment by Borrower, this Security Instrument and the
obligntions seeured hereby shall remain fully effective 8 it no nccelerntion had ovcurred. However, this right to reinsine shall
not apply in the cose of ncealermion under purugraph 17,

19, Sale of Note; Chango of Loan Servicer, The Nuieoi o partinl interest fn the Note (logether with this Seeurity
Instrument) may be sold one or more tmes without prior notice to-Barrower. A sale may result In i change in the entity (kinown
as the "Loan Servicer") that collects monthly payments due under the Mois and this Security Instrument, There also may be one
or more cliiges of the Loan Sorvicer unrelated to o sale of the Note, If inzre ls n chunge of the Laan Servicer, Borrower will be
given written notlee of the change i accordance with paragraph 14 above.n::d applicable law, The notice will state the name and
address of the new Loan Servicer and the nddress to which payments should t2 made. The notice will also contain any other
information required by applicable law,

20. Huazardous Substances, Borrower shall not cause or permit the presenc,-usez, disposal, stornge, or release of any
Huzardous Substances on or tn the Property, Borrower shall not do, nor nlfow anyeis-alae to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
stormge on the Propenty of small quaniliies of Huzardous Subsiances that are generally recognizesic be appropriste Lo normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawealt or-other action by any
governmetital or regulatory agency or private party invelving the Property and any Hazardous Substance o¢ Pnvironmental Law
of whicl: Borrower has actui knowledge, If Boreawer learns, or is notified by nny governmental or reguiziery authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
al! necessary remedinl actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazurdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gnsoling, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volntile solvents, materials contnining asbestos or formaldehyde, nnd radioactive materinls. As used in
this paragraph 20, "Environmemal Law" means federal laws and laws of the jurisdiction whese the Property is located that
relate to heaith, safety or environmental protection,

t

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Accelerntion; Remedies, Lender shall pive notice to Borrower prior to aceeleration following Bovrower's breach
of nny covenant o agreement in this Security Insirument (but not prior to accelerntion under paragraph 17 uniess
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RIPER - LEGAL DESCRIPTION

THAT FART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE WEST LINE
QF THE SOUTHWEST 1/4 30 FEET SCUTH OF THE NORTH LINE OF THE SOUTH 1/2
QF THE SOUIHWEST 1/4; THENCE SOUTH ALONG THE WEST LINE TO THE SQUTH
LINE OF THE/WORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4; THENCE
EAST ALONG Ti& 20UTH LINE TO A POINT §52.48 FEET WEST OF THE EAST LINE
OF THE SOUTHWIRT 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION FOR A POINT
OF BECINNING; THENZE NORTH PARALLEL WITH THE EAST LINE OF THE SOUTHWEST
1/4 OF THE SOUTHWEET 1/4 70 A POINT IN THE SQUTH LINE OF WALTERS AVENUE
30 FEET SOUTH OF THE NORTH LINE OF THE SOUTH 1/2 OF THE SOQUTHWEST 1/4;
THENCE WEST 69,06 FEET ALONG A LINE DRAWN 30 FEET SOUTH CF AND PARALLEL
WITH THE NORTH LINE OF THE-SOUTH 1/2 OF THE SOUTHWEST 1/4; THENCE SOUTH
ALONG LINE DRAWN PARALLEL WIWH THE EAST LINE OF THIE SOUTHWEST 1/4 OF
PHE SOUTHWEST 1/4 TO THE SOUTE LINE OF THE NORTH L/2 OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4; THENCE FAYT ALONG SOUTH LINE 69.06 FEET TOQ 'THE
POINT OF BEGINNING (BXCEPT THE SOUTH 390 FEET THEREQF) IN COQK COUNTY,
ILLINOIS, ALSO KNOWN AS: LOT 16 «NMAPLE RIDGE SUBDIVISION, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF ‘THE- SCUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 42 NCRTH, RANGE 12, BAST OF-hE THIRD PRINCIPAL MERIDIAN, IN
COOK COuNTY, TLLINOIS,

04-09-317-019-0000
VOLUME 131
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ADJUSTABLE RATE RIDER

{) Yeor Trensury Index - Rate Caps) 4177

THIS ADJUSTABLE RATE RIDER is made this 15TH doy of APRIL ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Monignge, Deed of Trust
or Sccurity Deed (the “Security Instrument") of the same date given by the undessigned (the "Borrower") 10 secure

Borrower's Acljustable Rate Nole (the "Note") to
PRISM MORTGAGE COMPANY

(the"Lender®) of the same date and covering the property described in the Security Instrument and located ot

2685 WEST WALTERS AVENUE, NORTHBRCOOK, ILLINOIS 60062
{Property Adilress)
THE &OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRO'WEU'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS. In sdditlon to the covenamts and agreements made in the Security Instrument,
Borrower and Lender further covenant.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provldes for an initinl interest reie of 5,7500 %, The Note pravides for changes in

the iatterest rate and the monthly puyments, a% follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chinnge Dates

The interest rute { will pay moy chinge on the first dav.of MAY 2 , 1988  andonthat
day every 12th month therenfter, Each date on which my inieréer rate could chunge s called n "Chiange Date.”

(B) The Index

Beglnning with the first Change Dute, my Intorest rate will oo bised on an Index. The "Index™ Is the weekly
average yiek! on Unlied States Trensury seeurities adjusted to a constiva maturity of t year, ns made avillable by
the Federal Reserve Board. The most recent Index flgure nvallnble as of thdinie 45 days before cach Change Date
is ¢alled the "Current Index."

If the Ticlox is no longer avaflable, the Note Holder will choose a new Ingox which is based upon comparable
information. The Notoe Holder will give me notice of this cholce.

{C) Caleulntion of Changes

Before ench Changa Dite, the Note Holder will caleulate my new Interest rute by addigg /THO AND

SEVEN EIGHTHS pereentage poini(s) ( 2,875V %) o the Current

ndex, The Note Holder will then round the result of this additlon to the nearest oneseighth ol one percentuge polm W

(0.125%), Subjeat 10 the Nimbia stated In Section 4(D) bolow, this rounded amount will be my new-iwzisst rate umtil ;‘J
the next Change Die, c';*
9
b
MULTISTATE ADJUSTADLE RATE RIDER - ARM 6:2 - Singla Family + Rainie Maa/trotidie Maa Uniform Instrumont — ﬁf

Iage 1 of ¥ e
@65223 00F1 02 YMP MONTCAE FCAMY - (1008219201 Fore 3§11 3/80 *MJ:,__
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