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This Mortgage propared by: ~ LASALLE ZANK, FS8-CONSUMER /g 7 (f}’(f

VORTGAGE

THIS MORTGAGE 1S DAYED APRIL 22, 1997, betwien MICHAEL J, CHAIRES and MARIA E, CHAIRES, HIS
WIFE, whose addrees Ig 711 S, NAWATA, MT, PROSFECT, IL 60056 (referred io below as "Grantor’); and
LaSalle Bank, #SB, whose address ls 4747 W, Irving Park Pond, Chicago, IL 60641 (referred lo helow as
“Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor rmurtgan=s, warrants, and conveys o Lender all
ol Grantor's right, title, and interest In and to the following described reai nroperty, together with al! existing or
subsequently erected or affixed buildings, improvements and fixtures, -al easoments, rights of way, and
appurtenances, ail water, water rights, watercourses and ditch rights {insluding stock In utilities with ditch or
irrigation rights); and ali other rights, royalties, and profils relating to the real prupeny, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County, 3tate of illinols (the "Real
Property"):

LOT 7 IN BLOCK 26 IN PROSPECT PARK COUNTRY CLUB, BEING A 3L@2IVISION OF THE
SOUTHEAST 1/4 OF SECTION 11, & THE SOUTH 15 ACRES OF THE EAST 1/2 UF THE NORTHEAST
1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINC/PAL MERIDIAN,
IN COOK COUNTY, {LLINOIS.

The Real Property or ils address ia commonly known as 711 S. NAWATA, MT. PROSPECT, IL 60056, The
Ragl Proparty tax identification number is (8-11-426~007.

Grantor presently assigns to Lender ail of Grantor's right, title, and Interest in and to all leases of the Property an?
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code securlty interast in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings atiributed io such terms In the Uniform Commercial
Code. All refarences to doliar amounts shall rmean amounts in lawful money of the United States of America.

Credit Agreemenl. The words "Cradit Agreamant” mean the revolving line of credit agreement dated April 22,
1897, between Lander and Grantor with a credit limit of $24,000.00, together with all renewals of, extensions
ol, modilications of, refinancings of, consolidations of, and substitutions for the Credit Agreament. The
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. malurity date of this Mortgage Is April 22, 2004. Tha interest rate under the Credit Agreement is a varisble -
v Imerest rate based upon an (ndex. The index current'y is 8.500% per annum. The inlores! rate o be applied
. 10 the oulstanding account balance shail be at a rate 1.000 perceniage points abave the Index, subijest
~ howiever lo the following maximum rate. Under no clrcumstances shall the Interest rate be more. than. the
~ lasser of 21,000% per annum or the maximum rate allowad by eopticadle law, :

. Existing Indebtadness. The woids "Exlsting indebtednees” mean the indebiednass described below in tho *'i
: Etﬂotlnn Indebtednass section of this Morgagd. :

“"! Grantor. The word "Grantor" means MICHAEL J, CHAIRES and MARIA E. CHAIRES. The Grantor is tho b
© mortgagor under this Morigage,

{ Guerantor. ~The word "Guaranio)” magns and includes without limitation each and alt of the guarantors,
* Buretles, &0 2 commodatton parties in connection with the indebtedness. '

K Improvomonls Yhe word "Improvements” means and Includes without Hmitation all axisting and future -
 Improvements, build'ngs, structures, moblle homes aiixed on the Real Propenty, facilities, addillons, .
" replacements and ott e conetruction on the Real Proparty.

. Indebledness, The word “I'debtednees” means all principal and inierest payable under the Credit Agreement

'+ and any amounts expendsd or advanced by Lender to discharge oblipations of Grantor or expenses incurred !

| by Lender to enforce obligations ot Grantor under this Morigage, together with Intzrest on such amounts as

. provided in this Mortgage. Specifics"y, without limitatian, this Mortgage secures a revolving line of credit

. and shall swcure not only the amount which Lender has presently advanced o Grantor under the Credit i

- Agresmeni, but also any future amais*s which Lender mey advance to Granlor under the Credd

Agreomont within twenty (20) ycars from L7 dete of this Merigage to ihe same extent e it such future

' :odvonoo were made as of the dete of the exzaution of thie Morigege, The revalving line of credit

obilnales Lender lo make advances to Granior 8o long as Grantor complies with all the tarms of the |

 Cradit Agreement and Related Documents, Such atznces may be made, repaid, and remade from tima

. 1o time, subject to the limiiation that the total outstanziry balsnce owing &t any one time, not including

;'t'tnlnoo charges on such balance 2t a fixed or variable ra. or sum as provided In the Credit Agreement,

:my temporary overages, other charges, and ony amounte expended or advanced es provided in this
pmgraph, shall not exceed the Cradit Limil. as provided in tha: Crodit Agreement. It is the intention ot ' -

Grlntor snd Lender that this Morigage secures the balance outstar.d'ag under the Credit Agroement from

. time to time from zero up to the Credit Limit as provided sbove and &ny iniermediate hatance. At no time
"'shail the ‘principal’ emount of indebtedness secured by the Mortgoge, roiincluding sums advanced to
proloot the security of the Morigage, exceed $48,000.00,

Landar. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is ihe
mortgagee under this Mortgage.

Mortgnge. The word "Montgage" means this Mortgage between Grantor and Lender, 2ad inciudes without
ttmltation all assignments and security interest provisions relattng to the Persenal Propenty and Rents.

Pomnal Rroperty. 7The words "Personal Property” mean all equipment, fixtures, and other aricles of

parsonal property now or hereaiter owned by Grantor, and now or herealter attached or affixed 1o the Real

Pfoporty. together with' all accessions, pars, and additions to, all renlacements of, and all substitutions for, any

-~ ob such property, and together with all proceeds (including without limitation all insurance proceeds and
. rotunds of premiums) from any sale or other disposition of the Property.

' ?roparly The word "Property" means collectively the Real Property and the Personal Property.

‘ | hoat Property. The words "Real Property” mean the property, interests and rights doscribed above in the
: "Grant of Mortgage ‘section.

Holotod Dooumento. The words "Related Documents” mean and include without limitation all promissory
notoa. credit agreements, loan agreemenis, environmental agreements, guaranties, security agreements,
mortgagoo, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter
etdetlng. executed in connection with the Indebtedness.
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Renls. Tho word "Renta" moans all presont and future rents, revenues, Incoma, issues, royaitles, profits, and
othor benolits darlved from tha Propaorly,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL,
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt as otharwise provided In thls Moripage, Grantor st&all pay to Lender all
ﬂg}f&h{lﬁlas&%gqu? this Mortgagio as (hey bacome cue, and shall strictly parform all of Grantor's oblipations

POSSESSION AND TAINTENANCE OF THE PROPERTY, Grantor agroos that Granlor's possassion and use of
the Progerly shall oe povornad by the lollowing provisions:

Posaession and Lae. pnt‘l In dor%m. Grantor mty remain In possossion and control of and oparate and
manago tho Proparty £id collact the Rants from tho RFroporly.

Quty to Maintaln, Grantor £iall maintain the Proporly in tenpntablo condltion and promptly partorm all ropalrs,
raplacameonts, and maintorarcn nocessary to prasorvo [ts valuo,

Hozardous Subsiancea. Tho !2:ms "Pnzurdoua waelg," "hazardous substanco," “dleposal," "reloase," apd
"threalengg) roloapao” 48 used 'aihis Morigape, shail havea tho same moanings as sel forth In the
omprehoensive -nvfrcnmenléu Responsn, Compansallon, ant lahlll& Ac‘ ol 1080, ns amaended, 42 U.8.C.
oction G801, of 84q. (\:c RCLA"), ihg Siiparlund Amendments and Ronuthorlzatlon Act ol 1886, Pub, L. No,
D=480 (* ARA ), tho Hazardous ﬂt%n origla Transporiallon Act, 49 U.S,C. Section 1801, o so%.. he Resource
nsorvation nr]d ocovary Act, 42 U.£.2 Saction 6v01, ot QﬂI or othor applicabie siao or Fedornl laws,
rulas, of reguintions n?oguﬁi purguant ‘o any .tho lorayoing.  Tho torms "hnzardous wasle" and “hazardous
substanco ahnanlso nclude, without Iimitavioz. natroloum and petroioum by-groducts or any fraction theres!
and asboslos. Grantor roprosonts and warranta to Lendor thal: (&) During tho peried of Grantor's ownerahip
of tho Praperty, thore has beon no use, genere’on, manufacture, alorage, troaiment, disposil, release or
mro&mnud roloase of ﬂﬂl[ hazardous waslo of subcianra b nny poraon on, undar, aboul or irom th Propony:
gﬂd 522}%\'4?33033 bnofo%cépo ot roason o beliova thal 1heto hag bogn, oxcopt us proviously disclosed (o
rolonso, or threaloned roluaae of any U8 wasle or gucsianco on, under, Pbout or from the Pro enx ng
any prior owners of occugnnts of tho Proport}' or (flg any anwai or thraatened ligatlon or claims of any Kin
by any persop rolnting 1o such maltors; anc (g) xcn(pl ac nreviously disclosed 10 and acknowledged by
Londar in weiting, () noither Grantor nor any tenant, contracter, agant of othar authorlzad user of ine Propery
shall uso, genarale, ranulacture, Btoro, trost, <lsposo of, of [o erdw ony hazardous wasto or ubsmn? on
undor, about or fram the Proporty and  {Il) any such activity saaii Lo c?nuucl d in ¢ mnl ance with all
soplicablo fedaral, alaig, and local laws, ragulalions and ordinances, 1:ciud ng rﬂt oul limitation those Iams.
roguintions, and ordin n?aa dea}crlbed above. Granlor authorlzes Lendyr-ard I8 agents 1o anter upon the
Progar‘y 10 make such inspections and tosis, &t Grantor's exgunse. &g ‘endor may deom appropriaty 1o
determing coméallanco ol the Praparty with this saction of tho Morignge. /ny !nepacilons or tests mﬂde by
Londler shall be lor Lendar's purposes only and shall not_be construad i crodtn any responsibliity or llabiilty
on the part of Lgndor 10 Grantor or 0 any Other paraon, The ropresentalions and warrantles contalned hereln
are basad on Grantor's due diligance n invasligating the Property for hazardsus waste and hazardous
substances, Grantor hor&by (a) reloases and walves any fulurd Clnims againgy weao2r for Indemnity ot
contributlon in the event Grontor becomes llabio for cleanup or other cosls under any euch laws, and” (b)
agroes 0 Indemnlify and hold harmiass Ler‘dar againgt any and all clalms, lossas, tavililles, damages
tmnmtles. and expenses which Lender may diractly or indiractly sustain or sutfor resulting f:um a broac of
hig saction of the Morlgage or as & cm}sequenca of any use, genaration, nlanwac!ure. 810800, disposal
rolease or threalened releage occurfing prior 1o Qrantor's awnarship or Interas! In the Proparty, w ether or nol
the same was or should haye baen known to Grantor, The provisions of clhlts saction of the Morigage
including the abllmltlon to Ingemnlw. shall aurvive the payman! of the Indebtedness and the satislaction angd
reconpvayance of the Yien of this Mortgage and shall not be atlested by Lender's acquisition of any (nterest In
the Proparty, whether by forociosure or otherwise,

Nuisance, Waste. GQrantor shall not cause, conduct or permit any nuisance nor commilt, permit, or sufler any
airipping of af waste on or to tho Propenty or any portion of tha Property, Without limiting the generality of the
foregoing, Grantor will nat remove, or &ram {0 any other party the right to remove, any timber, minerais
{including oll and gas), scll, gravel or rock producio without the priar written consent of Lender.

Removal of Improvements, Granior shall not demolish or remove any Improvaments from the Real Property
without the prior written conaent of Lender. As a condition 10 tha ramoval of any Improvements, Lender ma

require Grantor o make arrangements salislactory to Lender to replace such Improvements witii
Improvemanis of &t least equal value.

Lender’'a mﬂht to Enter, Lender and s agents and represeniatives may enter upon the Real Property at all
reasonable times ta attend to Lender's interests und to Inepact the Propery for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall prompily comply with all laws, ordinances, and

of,
or In wrlugg.mr@onny \i88, r;anormfon. manufncture, slorage, tragtmant, dlsposal,
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" regulatlons, now or hereafter In effect, of all governmental authorities applicable to ihe uss or occupancy of the -
Yo PraPenz'. _Grantor may coma?r n good lalth any such law, ord'nance, or regulation and withhold compliance -
. dg{ ng any proceefﬂn » Including eppropriate appeels, so long as Granfor has notified Lender In writing priorto . -
ng 80 and 80 fong ae, in Londer's sole opinion, Lender's :nleregts. In tha ropenr are not jeopardlzed. '
; rantor to post adequate socurfzy ot a surety bend, reasonably safisfactory 10 Lender, 10
. . protect Lender's interasl. i

Duty to Protect. Grantor agrees nelther to abandon nor [eave ynattended the Propenty, Grantor sivall do all ;
t“'gr acts, In addit - to mgso acis set forth above In this aec:!on. wh?ch from thr? chzy!racter and usea of the .

HO
v ;. .grpparty ara reasonably necessary o protect and preserva the Property.
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DUE ON SALE ~ CONSENT BY LENDER. Lander may, ai its option, declars Immediaiely due and payable ali

'8ump secured by this Mortgage upon the eale or transtar, without the Lender's prior written consent, of all or any *
- -pnit of the Real Property, or any Interest in the Real Property. A "saie or transfer” means the conveyance of faal |

- Propeny or any tipht, titie or Interest therein; whelher iegal, beneficial or equitable; whether voluntary or -

. involuntary; whethe: ky outright sale, deed, installment sale contract, land contract, contract for deed, (easehokd

Imerast with a term graelar than threo (3) years, lease~option contract, or by sale, assignment, or transfer of any -

. boneficlal interest i or to 2.0y land trust hoiding title to the Real Property, of by any other method of conveyance
_of Real Properly Interest. ! i Grantor I8 & corporation, paninerghip or limiled liability company, transfer alep

oo includes any change in ownershlp, of more than twenty-five percent (25%) of the vollng stock, parinorship interests

" or limited llability company Interests, 24 the case may be. of Grantor. Howavar, this option shall not be exercised
by Lendor If such'exsrcise ts prohibicer by federal iaw or by lllincle {av.
m%%b:m LIENS. The following provieiany relating 10 tha tax s and lieas on the Propeity are a pan of this

-+ Peyment. Grantor shall gay whan dug (End in all events prior 10 delinquenty) all taxes, payroil taxes, apecial

- {AXes, a sesnmunts. wilor charges t}nd 8av,or sarvice charges laviecd againsl or on account of the l*ropeny.A

‘and shall pay whon due al clf ma for wors- coang on ?,r ior services renderad or malarial furnished 1o the

- Propeny, éa al t?r ahali maintaln the Progenr ‘reg of aii llans having priority over or aqual 1o the interest of

) tﬂ'pdar nder this M nogg?, excggl for the fien ¢/ taxes and assessments no! dye, except for the Existing
abtladnaes raferred 1o , And excep as otherwisn provided in the following paragraph,

‘Right To Confeat. Grar"or may withhold -[‘)axment of any ‘ax, assessment, or claim in connection with a good
“faith dispute over the obligation 10 #n , 80 long ae Lende 's «nle esd' in the Proparty is not geoiaardlz . allen
Frlaea or i8 filed ag a result of nonpaymeni, Grantor shali Lthin fiftean (153 days after the lien ariees or, if ?
{len i flled, w lﬂin {itean (18) days after Grantor tiae notice ¢t 'na filing, secura the digcharge of the dien, or il
- ,ro«iu?slnd bv ander, deposit with L&nfar cash or d sufficion: corporate surety bond or other security
- ‘.,sﬁtnntor to.Lender.In an amount sulficiant 1o discharge the nen. plua any costs and attornays' 1ees or other
g fﬂggal a’ could accrue as a re?ult' ol a foreclosure or sale uncer L8 lien. |7 any comesi, Granior shall
afand. itsel! and Lengor and shal saﬂstr ang #dverse judgmant vafcca enforcament agalnst the Propery.
' brrgcngga I:&?ﬂ neme Lender as an additional obligae uncer any swsey bond furnished in the conlest
Evidence of Payment. Granior shall ypon demand Irmlah 1o Lender sattrif Joiv evidence of payment of the
-+ igxes or aegesnmenia and shall authorize the appropridte governmental ofiicial t¢ celiver to Lender at any time
4 Bwritten statement of tho taxes and assessments against the Proparty. ‘

~Nolize of Construstion, Grantor shall a‘ffy Lender ?t least fifteen (15) daye before ary work l8 cemmenced,
" Any-services are turnished, or any materials are supplied 10 the Propeny, il any mechan’S '=-llen, materialmen's
- {len, or other llen could be asserled on account of the work, services, or materials, Graxtri will upon requast
v 3} %ggg ;1 ;3%% smé?“laendar advance assurances satistactory to Lender that Grantor can ar.a wlill pay the cost

mﬁ}gaﬂ&ﬂ DAMAGE INSURANCE. The following provislons relating to Insuring the Property are a part of this
‘Maintenance of Insurance, Grantor shail procure and maintain policies of fire insurance with siandard
. extended covara%' engoroemants on a replacement basis for the fll Insurable valye covering ail
Improvements on the Heal Property in an amount sutficient 10 avold application of any colnsurance clause, and
. with. a stan :}rd morgagea clause in favor of Londer. Policies shall be written by such insurance companies
:and In such form gy be reasonably acceptable t0 Lender, Grantor shall deliver to Lender centificates of
- goverape from each Insurer containlma & stipulation that coverage wili not be cancelled or diminished without a
- .rinimum of ton (10) ?aya' prior written: notice to Lander and not contalning any disclaimer of the insurer's
- llabl z for failure to :Lve such notice. Each in;:;:rance policy aiso shali include an endorsement providing that
. ‘coverage in favor of L.ender will not be impaired in any way by any act, omission or default of Grantor or any =
' othar pereon,  Should the Real Properkw 8! any lime become focated in an area designaled by the Diractor of
the Federal Emargenc Management Agency a8 a spectal flood hazard ared, Granior agrees to cbtaln and.
| maintain Federal Flood (nsuranca for the full unpald principal balance of the Jcan, up to the maximum policy
< limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and 10 maintaf
: 8uch Ingurance fer the term of tha loan. :
-ﬂ%elcation of Proceads. Grantor ehall promdpgly noti{rhi.ender of a:g toss or damage to the Property. Lender

. Te make proof o[ (088 If Grantor fails to do 8o within fiteen (15) days of the casualty. Whether of not
- 4 Lender'ssecurity ls impalred, Lander may, at lts election, apply the proceeds fo the reduction of the -




AR D R T I
B e . -

A,

UNOFFICIAL COPY
04-22-1997 MORTGAGE Page 5
Loan No 028061265 {Continued)

Indebtedness, paymsnt of any lien affecting the Property, or the restoration and repalr of the Property, |If
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfaclory to Lender. Lender shall, upon salisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaull hereunder, Any proceeds which have not baen disbursed within 180 days atter their
receipt and which Lender has not committed 10 the repalr or restoration of the Property shall be used first to
pay any amount owl%g to Lender under this Mortgage, then to prepay accrued interest, and the ramainder, if
any, shall be applied to the princlpal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Ex!atlnﬁ Indebledneas. During the period Iin which any Existing Indebtedness described
below s in effact, compllance with the Inaurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance pravisions under this Morigage, to the
extent comptance with the terms of this Mortgage would constitute a duplication of insurance requirement, it
any proceeds irom the insurance become payable on loss, the provisions in this Mortgage for division of
r{gggfésness%al! aznly only to that portion of the proceeds not payable to the hoider of the Existing

EXPENDITURES BY LEMASR, | Grantor fails to comply with any provision of this Mortgags, Includgzﬁ any
obligation lo maintain ExItting lndebtedness in good standing as requlred below, or If any action or proceeding |

commenced that would mateesily allect Lender
shall not be required to, take «any action that Lender deoms approprlate. ‘Any amount that Lender expends in 8o
dolng will bear Interest at the ra'a provided for In the Credit Agreement from the date incurred or palid by Lender to
the date af rega}(ment by Grantor. Al such expenseg, at Lender's option, wlll (a) be %ayable on demand, (b) be
added to the balance of the credit ira.and be apportioned among and be payable wil an?r instaliment paymeergs
to become due during either él) the lerm rtany applicabie Insurance policy or” (i) the remaining term of the Credit
Agrenmani, or ’dc) be trealed as a ballton npayment which wlil be due and payable at the Credit Agreement's
manrity, This origage also will sacura seyment of these amaunts, The rights Frov!ded for In this paragraph
ghall be In addition 10 any other rights or any. ramedies to which Lender may be enlitied on account of the defaull,
Ansr guch action by Lender shall not be construed pas curing the default 8o as to bar Lender from any remedy that
it otherwise would have had.

%\rmggw; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a pan of this

THle. Grantor warrants !ha‘: (n) Grantor hokis goud end marketable litle of record to the Properly in fee
simple, 1rée and clear of all llens and encumbrances olker than those set fonth In tha Real Property description
or in the Exigling Indebtedness section below or In any (I%e ‘neurance policy, ttle report, or final title opinion
issued In favor of, and accepled by, Lender in connection witin this Mortgage, and * (h) Grantor has the full
right, power, and authority la execute and dallvar this Mortgage t= Lender,

Defense of Tille, Subject to the axception In the pnra“raph abova, Crantor warranis and will jorever defend
the tite 10 the Properlr aglansl the lawful claims ‘of all persons, . Ir ‘1@ event any action or proceeding is
commenced that qlueat ons Granlor's thle or the Interest of Lander urdsi this Mortgage, Grantor shall defend
the actlon al Grantor's axpense. Grantor may ba the nominal Pary Ir._such procgeding, but Lender shall be
antittad o participate In the proceeding and 10 be rapresented In the preeezding by counsel of Lender's own
choicg, and Qrantor will deliver, or cause 1o be dellvered, to Lendar such instruments as l.andar may requast
from time to time to permit such participation,

Compllance With Laws, Grantor warrans that tho Property and Grantor's use ofine Property complies with
all oxlisting applicablo laws, ordinances, and regulalicns of governmental nuthorhilet.

EXISTING (NDEBTEDNESS, Tho f{ollowing provisions concarning oxisling Indolwnnsss (the "Exisilng
Indebtedness”) are a part of thia Mortgage.

Euia\lnn Lien. The llon of this Mortgage socuring the Indeblodnoss may he secondary anid inforicr to an
axlsting llen,  Qramor oxprossly covanants ant ngrees to pay, of 00 10 c}ho paymani-ol, the Existing
Ind?‘bwdneaa ana to praven! any default on such Indébledness, any da!u?t under lhe Instruments evideneing
such Inclabtacnass, or any dolault under any securlty documenis for such Inclobtpdnsss.

No Moditication, Grantor shall not enter into any agraginant with the holder of ang morigage, deed of truel, or

ather socurity agreament which has priority ovor this Mo.‘tqneo %y which thal agra mePt 8 modifiod, amanded
axtanded, or renawad wilhout the eror wriltan consent ol Lendor, Grantar shall nolther raquasl nor accept
any fulure advancos under any such socurlty agreomant without the prior writtlen consont of Lendaer.

CONDEMNATION. The lollowing provisions raliting to condemnatian of the Properly are a part of this Mortgage.

Arpgiloatlon of N&} Proceads. |f nll or any ;?nrt ol the Fraperly I8 condernnof hy eminant domain rorieodings
of by any Proco ing or purchage In lieu cond?mnmlon. Londer may at its alection raquiro that all or an
ortion of the nol proceads of the award bo nﬁi 0d 10 tho [ndoebtacnass of tho rapair or rastoration of th

roporty,  The no prog:?uds of tho aw:{d shall mean the award after paymont of ail rensonable costs,
0xponeds, and altornaye’ {908 Incurradl by Landar in connoction with tho condemnation.

Proceadings, If any proceading In condamnation Is filed, Grantor shall promptly notity Lendar In wrlllng. andd
Sranlor shall promptly tako such at?pa a8 may be necossary to defend the actl?n and obtuln the award.

ranlor mity bo the nomingl arty n such prOfeodlng. but Lendor shall be aniitled to panicipate In (he
procaading and o be roprosentod in tho procoading by counsol of its own cheico, and Grantor will deliver or

B
8 interests in the Pro artyA Lander on Grantor's behall may, %ulw

N

@

%
N
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-1 participation.

i

. ';fre_l_ating to governmenial taxes, fees and charges are a pari of this Mortgage:

2 Current Taxes, Fees and Chs-ges request by Lender, Grantor shall execute such documents in
- Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below

¥ 1 t her
- . with all expenses incurred In recording, perfecting or continulng'thls‘Mongalge'. including without llrn!taﬁon all
, 5‘;-,:- ;.o taxes, feas, documentary stamps, and other charges for recording or registering this korigage.

.. Taxes, The following shall constitute taxes to which this section applies: (a).a specific tax.upon this of

st wg{gﬁa&e or upon ‘aEFor-'an part of the indebtedness secured by.ﬁﬁg Mortg‘a] e; Rﬁc a speclﬂcp?ax on é’r’gnetor
b WK N

' . . "Mortgage; - (¢! a tax on this type of Mortgage chameabie'ag'%lnst the Lender of the holder of the Tredht

e Jnlerest mave by Grantor.,

o, Su uent Tarae, |f any tax to which this section appiies is enacted subsequent to the daie of this

‘ - . Mortgage, this eve2i* shall have the same effect as an Event of Default (as defired below?. and Lender may
- .-, exerciss any or o', of I's availatle remedies for an Event of Default s provided below unless Grantor efther -

S () pavs the tax betole )t becomes delinquent, or &b) coniests the tax 48 Brovlded above in the Taxes and
L .} tba&sn%%?tfon and-depustia with Lender cash or & sufficient corporate surety

I SECURITY AGHEEMENT; FIRANCING STATEMENTS. The fallowing provisions relaling 1o fhis Mortgage &8 a :

| E ~ isecurlty agreement are a part of this M.crigage.
4

i q Lo r Secur ‘Aw'onmant. This instruinent-shall constitute a security agreament to the extent any of the Property
INRARLI IR comlz}lt es Tixty
- " the Unlform Commerciai Code as amendsd from time to time.

o+« - other action I8 requested by Lender to peredt and continue Lender's securlty interest In the Rents and
woo - Personal roperts{. In addition fo recording. (18 Morigage in the real property records, Lencder may, at any
- /1. © - tlme and wlmouf urther authorizatlon from Grante), u'e executed counterparts, coples or reprogiuctions of this
S 0. .1 Margage as a fnnncinq statemavﬁ. Grantor shali reimburee Lender for all expenses incurred in perlecting or
. continuing thie security interest, Upon dafault, Grantur 3hall assembie the Persona! Property in & manner ang
IERERTI aka place reasonably convenlent o Grantor arid Lenuer and make it avaliable 10 Lender wilhin three {3) days
Lo after recelpt of written demand from Lender,

o ':Addmwl. Tho malling addrasses of Granior (debtor) and Lander (secured , from. which information
L [ concsmin‘u the security Fnterest gran'_ed %y thiv lsﬂon?‘aaa ma; hs-obl(alned (eagm required by the Uniform
%,.’ . Commerclal Codae), are as olated on the firét page of this Monyage.

FURTHER ABSURANCES; ATTORNEY~IN-FACT. The following preuisio:s relating to funher assurances and

. pitorney-in-fact are a-part of thie Mortgage.

, " Further Assurances, At any time, and from time to time, spon requestof Loader, Grantor wili make, sxecute

. and dellver, or will cause 1o be made, executed or dellvered, to Lender ¢ io-Lender's designee, and whan
g - requested by Lendar, cause (o be fited, recorded, refiled, or rerecorded, au tha case may be, al such times
Lo oand ln-,au{f offices and places as LenJer ma{y deem appropriate, any and all :ch mongages, deeds uf trust,
e L -setunty deeds, sacurlty agresments, financing statements, continualion statamr,alg. insiruments of funher
. Paaur nce, cenlficates, anc oiher documents as may, in the sole opinion of Lender, by -'.acessarav or desirable
y, 1in order {0 effectuate, compiele, perfact, continue, or preserve ‘a) the obligations of Cre.nor un
. Agreemant, mw arigage, and the Relaled Documents, and {b) the liens and security iivzr2sts created by this
1 Mongage on the Froperty, whethar now owned or hareatter acquires by Granior. Unless prohiblied by law or
L Fgreed l? the cunlr ry g Lender In wrilin ._Ganlo{ shall relmburse Lender for all comd and gxpenses
~ Incurred in connection with the maiters refarred 10 in this paragraph,

. . Morm;g-inw!’;cit. {f Grantor fails (o do any of the thln:fﬁ referred to In the precaeding paragragh, Lander may

b ! R

b . o8 { and OF the ngmo of Granior and al Granlor's expensa. For such purposes, Grantor hereby
(- Irravocably appoime Lgn er as Granlor’'s atorney~-in-fact for the purpose a?:' making, execuunP. dqllvennp.
b g, r ng, and- alng alt other things as may be necegsary or desirable, in Lender's sofe opinion, {9
i' ' © . accompliigh the matters raferred to in the preceding paragraph,

FULL PERFORMANCE. i Grantor psy? all the Indeblednoss when due, iarminates the credit iing accound, and
ol Prwiae griorms all the 0 ll?auoqa- mposed upon Grantor under this Mont age, Lender shail execule and
doliver to Grantor a sullgdle satiafugtion o lth Mon ige and cultable slalements of tarmination of any ﬂnanclnﬂ

-gtatement gn flle evidenc %Lendernsacumy nierast In the Rerts and th2 Pergonal ropeng. Grantor will pay,

3 permied by ag lfabla &w, any roasonable termination- fee as determined by Lender from time to time. " i,

ovm:dar wm nt an 1] hx Grantor, whe}har yoluntasily or olherwise, or yguarnmor or by any third panty, on
Vo Ls! eblednass and therealter Landdr is forcad (o ramil the amount of tha payment (&) 10 Grantor's trustee in
ankeuptcy o to any similar nerson Lnder any federal or matg DankruFlcy law"or aw for the rellef of deblors, ()

A Hﬁm andors f‘ép%ﬁ‘ en‘t),r &c gergg (gg‘gfon settiemnent or 'é’é'é'x"?gém of Xn made by Lender with an

3 vlhydm Ifmha{i R-, "ha |nJengtadnm Bhalt bo considered unpald lgr the purpose rﬁ

on Gramo
8 Mortpage and this lraonnao ghall continue to ba effactiva or shall be reinstated, as 1ha case
n of this Mortgage or of any nole or other Instrument or agreement

' of Lenaer's
| ¢ a'mum- anclndlE
oo anforcement of t ‘
- ; : mey be, notwlthetanding any cancellatio

" .+ cause to be delivered to Lender such Instruments as may be requested by it from time to time to permit such | |

. Upon
0 gddition to this Mortigage and take whnﬁaver other action is requested by Lender 1o perfect and continue

rantor is'authorized or required to deduct from payments on the indebiedness secured by this: of %
. Agreement; Fad (d)-a a'peclﬂc 1ax on all of any portioh of-ihe Indebtedness or on payments of principal and

rag or olher personal property, and Lender shall hava all of the rights of & secured party under .

' 5 T " Sepurlty Interest, Upon r%quest by Lendsr; Grantor shall execute financing statements and take whatever

any coun or a va bod hnglgpm urlediction ovar Lender of

[ ac R

., ]MPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

ond o other security satlsfactory

er the Credlt -
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avidencing the indebtedness and the Property will continue ta secure the amaunt repaid or recovered 1o the same
extant a8 If thal amount never had been originally raceived by Lender, and Grantor shail be bound by any
judgment, dacree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the ollowing, at the option of Lender, shall constitute an event of default (*Event of Default")
under this Monﬂage: (&) Grantor commits fraud or makes a material misreprasentation al any time in connection
with the credlt Tine account. This can include, for examPie, a faise siatement about Grantor's income, assets
liabilitles, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reé)aflment terms ol
the credit line account, (c? Grantor's action or Inaction adversaly affects the collateral for the credit ling account or
Lander’s rights in the collateral. This can include, for example, failure to maintain required Insurance, waste or
destructive use of the dwalling, failure 1o pay taxes, death of all persons liable on the account, transfer of title or
aale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another llen, or the use of funds or the dwelling for prohibiied purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at anf time thereafter,
Lender, al Its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedier arovided by law:

Accelerate Incebtedness. Lender shall have the right at ts option without notice to Grantor to declare the
entil:‘eégc%ghrgg;ness Immediately due and payable, including any prepayment penalty which Grantor would be
requir .

UCC Remedies, it respact to all or anr part of the Personal Property, Lender shall have all the rights ang
remedies of a securet’ party under the Uniform Commercial Code.

Collect Rents. Lender ahzi have the right, without notice to Grantor, to take possession of the Proparty andw
collect the Rents, Includine smounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indehtedness. In furtherance of this ri ht, Lender may require any tenant or other
user of the Pro enr to make payments of rent or use lees diractly to Lender. If the Rents are coliected by
Lender, then Grantor Irrevocabut/ designates Lender as Grantor's attorney-in-fact to endorse Instruments g
recelved in payment thereof in the ~ame of Grantor and 10 negotiate the same and collect the proceeds. o
Fayments by tenants or other users (> Lender in response to Lender's demand shali satisfy the ohligations for N
which the payments are made, whathe, or not any proper grounds for the demand existed. Lender may
exerciap Its rights under this subparagrap: sither in person, by agent, or through a receiver. g

Mortgagee in Possession. Lender shaii havs tha right to be Blaced as mortgagea in possession or {0 have a
recelver appolnted to take possession of all or any st of the Property, with the power to protect and preserve

the Property, to operate the Property preceding fcreclusure or sale, and to collact the Rents from the Propeny
and apply the proceeds, over and above the coat of the recelvershig, da%alnst the Indabtedness, The
g

morigagee |n possession or recelvar may serva withuii bond if permi y law, Lender's right to the
apcPo niment of & recelver shall exlst whether or nct the apparent value of the Property exceeds the
in ePtedness by a substantlal amount. Employment by Leidrr shall not disqualify a person from serving as a
racelver,

Judicial Foreclosure. Lender may obtain a judiclal decree foreclasing Grantor's interest in all or any pan of
the Property.

Deficlency Judgment. |f permilted by applicable law, Lender may ohtain a Judgment for any deficiency
remaining In the Indabtadness due to Lender after application of all amourts recelved from the exarcise of the
rights provided In this section,

Other Remedies. Lender shall have all other rights and remedies provided ir this Monigage or the Credit
Agreement or available al law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to
have the property marshalled. In exerclsing its rights and remedies, Lender shall be frueio sell all or any pan
of the Proparty together or separately, In one sale or by separate sales, Lender shall %e cniitled to bid at any
public sale on'all or any portion of the Froperty.

Notice of Sale, Lender shall give Grantar reasonable notice of the time and place of any- rablic sale of the
Personal Property or of the time alter which nnr private sale or other intendad diposufor. of the Persona;
&rg%gﬁgagtrs c%?s ggsirtrlwgga. Reasonable notice shall mean notice given at least ten (10) days befora the time of

Walver; Election of Remedies, A waiver by an’\; party of a breach of & provision of this Mortgage shall not
constitute a waivar of or prejudice the party's rights otherwise to demand strict comFIIance with"that provigion
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
ramedy, and &n election to make expanditures or take acilon to perfarm an obligation of Grantor under this
Morigage atter fallure of Grantor to perform ghall not affect Lender's right to declare a defau't and exercise Its
remedies under this Mortgage.

Attorneys’ Fees; Expeénses. (f Lender institutes any sult or action t¢ enforce any of the terms of this
Mortgaqe, Lender shall be entitled o recover such sum as the courl may ad'udge repsonable as attorneys
fees at rlal and on any appeal. Whethar of not any court action is Involved, all reasonable expanses incurred
by Lender that in Lander's opinlon are necessary &l anc]/ time for the prolection of Its interest or the
anforcement of Its righls shalt bacome & pan of the Indebledness payable on demand and shall bear interest
from the clate of ex?endgure until repeld at the rale provided for in the Cradit Agreement. Expenses covered
hr this paragraph include, without limitation, however subjec! 1o any limits under apPIlcable law, Lender's
altornays' fees and Lender's legal expenses whether or not there is a lawsult, Including attorneys' fees for
hank:uptcr proceedings Jincludlng ahlorts to modily or vacate any automatic stay or injunction), aﬂaeala and
any anticipated post-judgment collaction services, the cost of searching records, oblalning title reports




AN AT R L D N Al S T R TR S L L L

" UNOFEICIAL COPY

AN
T

i".“"“ Nooaw“m {Continued)

= R T M T A T e - TR —

eIy ey T e T m—

= .;‘-f-:;i‘(lnbludin' -'fotectbfuie r,eponah surveyors' reports, and appralsal fees, and title insurance, to the extent
Ll mmm by applicable lew. Granior also wili pay any court costs, in addition 10 all other sums provided by

- ‘NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an;
- notics of default and any notice of sale 1o Grantor, shall be In writing mxg be be sent by ielefresimilie, angd shall
5 -bei effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if

--'mailed; shell be deemed eflective when deposiled in the United States malil first class, certified or reqistered mall

..~ address for ‘notices under this Martgage by giving formal wi
' ourpoge of the notice Is to change the party's address. All coples of notices of foreciosure from the holder of any
" lien ‘which has priorlty over- this. ort?age shall be sent fo Lender's address, as shown near the beginning of thig.
- Mortgage,. For notice purposes, Grantor agrees lo keep Lender informed at all times of Grantor's current address.

- MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part of this Mongage:
= Amendmentz:. This Montgage, together with any Related Documents, constitutes the entire understariding and

S on%age ghall a effective unless given in writing and signed by tha party or parties sought to be charged or
..+ ;bourd by the attzrstion or amendment. .

7‘.'.\'~ i ?ch;ble Law. b2 Moritgage has been delivered to Lender and sccepled by Lender in the Staie of
oo inole. This Mortgans ~hall be governed by and conetrued in accordance with the iaws of the State of
. lllinols,

| " Caption Hendln . Captizi headings in this Mortigage are for convenience purposes only and are not to be
o fusgd to interpretggr def?r?e' the F oo Isznna of this Moﬁg%ge. pirpo y

‘21 ‘Merger, There shall be no merger of the Interest or estate created by this Mortgage with any other interest or.
3-38’#.&':"&-"& r%'gpeny at any time keld by or for the benefit of Lender in any capacity, without the writlen

. Multipls Perties, All chligations of Granics under this Morigage shall be joint and several, and il references
-0, -to-Qrantor shall mean each and every Cr2ntor, This means that each of the persons signing below is
- " rasponsible for al} obligations in this Mortgage.

0. Severabiity,  If a court of competent” jurisdictin tinds any provision of this Morigege to be invalld or
- 7.7 unenforceable as to anyoPerson or clrcumstancs; such finding: shall net render that provision Invalid of
{0 .. unenforceable as'to any |
v+ deemed to be modified to be within the limits of enforceablity or validity: however, if the offending prowision
vie . cannot-be 80 modified; it:shall be stricken and all other pravilions of this Morigage in all other respects shalf
.- L remain valld and enjorceable.
w0 Bucesssors and. Assigns. - Subject to the limitations stated in its Mongage on transfer of Grantor's Interest
“ 1 this;Mortgage shall be binding Lpon and inure to the benefit of th:: periies, their successors and assigns. it
i ‘ownership- of the Properly becomes vested in a pergon other than Grarior, Lender, without notice to Grantor,
¢ -may. deal with Grantor's successors with _reference to this Mongar= and the Indebledness by way of
R :lgabe%%%?%% Ilor axtension without releasing Grantor trom the obligations o¢hln Mortgage or liability under the
B Do H M .

E SRt -Tlinie Is of the Essence. Time is cf the essence in the performance of this Mortgage.

B .- Walver of Homesiead Exemﬂllon. Grantor hereby releases and waives ail rigis and benefits of the
oo homestead exemption laws of the State of Hliinols as to all Indebiedness secured by this Mortgage.

;. the Relatad- Dq’cumsms) unless such walver is in writing and- signed by Lender. No deis; <: omission on the
. "part;of Lender'in exerc slnﬂ_lanwy‘ right shall oPerate as a walver of such right or any other ripht, A walver by
g o1 any party of a Frovla on of this Mo ga?a shall not congtitute a walver of or prejudice’the parly s /ight otherwise
0+ 1o to demand: strict compliance with that provislon or any ciher Provision. No prior waiver by Lender, nor any
. -course of demling between Lender and Grantor, shail constitute a walver of any of Lender's rights or any of
%rantnr's obuglal
| 8

' ghail
\ ‘ ?ons as to any future transactlons. %henever censent by Lender is required in his tiorgage,
~-]he granting o} such consent |y Lender in any [nstance shali not constitute contiruing consent to subsequent
-+ 'ngtances where such consent is required. ‘

i

: ,wn_ 1097 MORTGAGE Poge s -

S postage prepaid, directed o the addresses shawn near the bﬁglgglggm ﬁ:’e t@}igmgn ag?.p %g gamanchgag{eé‘tg

P I e A T

T ;‘:_,?ffreement‘of‘"ae‘ parties as to the matters set forth in this Montpage. No alteration of or amendment to this-

her persons or circumstancers, |f feasible, any such offending provision shall be -

.~ 'Walyess and Consents. Lender shall nol be deemed to-have walved an{ rights under ‘nis Vortgage {or under
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» EACH GRANTOR ACKMOWLEDQGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.,  GRANTOR AGREES TO ITS TERMS,

H

j

GHANTOH"

M|CHAEL U, C/mm
o {
EMAM‘(JU{”
ARIA E. U IRES

INDIVIDUAL ACKNOWLEDGMENT

)

STATE OF I ZA‘
) 88

COUNTY OF (UoE. PR )

PEZIBZLE

On this day before me, the undersigned Natary Suhilic, parsonally appeared MICHAEL J. CHAIRES and MARIA E,
CHAIRES, 1o me known to be the individuais descrited in and who executed the Mortgape, and acknowledged

that they signed the Mortgage as thelr free and volun'ar' act and deed, for the uses and purpeses thergin
mentionad,

Given under my hand and official seal thia _Qjﬁ __mj day of j Z@'L.C/ , 19 {'W
gy /ﬂ%' [)no; PQ&/" Residing at 7000 S 1A 6(-;"'/ (E/

Notary Publlc In and for the State o ___Z(_.
My commiselon expirea 3 §"200D

A AICIAL SEAL"
PmN DRIKA S S, PATEL
NOTARY PUBLIC STP\'?E OF ILLINDIS

M COmmMoo Zyplies 03/08/2000

—

LASER PRO, Reg, U.S. Pat, & T.M, OH,, Ver. 3.22b (c) 1997 CFi ProServices, tnc. All rights resarved.
{IL-G03 27712.LN LB8.OVL)
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