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RECORD ANO RETURN TO: Y2R6RTY
PRISM MORTGAGE COMPANY

1300 FASTQIQODFIELD ROAD-SUITE 308 NUBTDG pErnen T iz |
SCHAUMBLIRG, KLLINOIS @0178 Cola R T "
TEL TRAK B9ET G4 /087 L diig

RSN FRC R T RTERTT

(0D COURTY RECORDER
Propared by:
CRLA REQEL
SCHAUMBURG, IL 6

LTEL
601046646 Gb -0l K 23 4147
THE TERMS OF THIS LOAN MORTGAGE /3

CONTAIN PROVISIONS ‘WEICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTOAQE (*Socurity tnstrament”) is yivonon ~ APRIL 24, 1997 . 'The mortgagor is
JEAN KATHERINE PICKERING, P TNMARRIED PERSON

{*Borrowor”), Thix Sacurily Insirument is given lo
PRISM MORTGAGE COMPANY

which i orgunized and oxtsting undor the laws of THE STATL OF ILLINOIS , ang whose
addrons Is 1300 BAST WOODFIELD ROAD-SUITE 305
SCHAUMBURG, ILLINOXS 460173 {"Lursor"), Bosrower awes Londor the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND FOUR HUNDRED AND GO/100

Onitern (U5, 3 167,400,000 )
This dobt in evidonesd by Borrowor's nolo dused the samo dato na thin Seciir'ty oxtrument {*Note®), which providea for
monthly paymenty, with tho full dobt, if not paid earlier, dio wnd payable on  MAY 73, 2004
Thix Socurity Inatrumant secures to Londor: (k) the ropayment of the debit evidoncod by the Nutz. with interest, und af) n.nuwnlu,
uxtonsions ancd modifications of the Moto; (1) the paymont of ali other sun, with (nloreat. sdvanced under pamgrph 7 to
project the securily of thin Sectieily Instnamend; and (¢} the performance of Borrower's covonaily a nurmmmx unddor this
Security Instrament and the Nota, Ror this purposs, Borrowor doos horehy mortgage, geant and convey i Londor the following
doscribed property loeated In - COOK Counly, Yiinoin:
UNIT 403 IN THE MARKET SQUARE LOFTS CONDOMINIUM AS DELINEATEL. M A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE!:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

LAWYRRS TITLN DNSURANCE CORPORATION

17-16-402-024

Parcol 1D

which hus tho mddress of  16) WEST HARRISON-UNIT 403 , CHICAGO 8tres), City |,
linoks 50607 2ip Qode  ("Proporty Address”);

ILLING mily-PNMAFHLMC UNIFORM

i’ INGTRUMENT Form D014 9/80
JHH{IL) roen) Amanded B/28
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| UNOFFICIAL CQPY.,
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy (he lien or take ane or
moru of the actions aet forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected vn the
Property insured against loss by fire, hazards included within the term "extendsd coverage” and any othor hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shall not bo unreasonably withheld, If Borrower fails to maintain coverage described ubove, Lender may, at Lender's
option, ohtain coverage to protect Lendet's rights in the Property in eccordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lendor requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not eccaomicully feasible or Lender’s security would bo lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not azsver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iarzance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstizmaat. whether or not then dus, The 30-day period will begin when the notice is given.

Unless Lender and Bosrovier otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the moiunly paymeats referred to in paragraphs | and 2 or changs the amount of the payments. [
under paragraph 21 the Property is acquiseit by Lender, Borrower's right to any insurance policies and proceeds resulling from
damags to the Property prior to the acquisitior-+3all pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisitior,

6. Occupancy, Preservation, Maintenance ap. Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a» Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tte Property as Borrower's principal residence for at least one year afler
the date of nccupancy, unless Lendsr otherwise agrees in v riting, which consent shall not be unreasoniably withheld, or unless
pxienurting circumstances exist which are heyond Borrowsi’s control, Borrower shall not destroy, damage or impair the
Properiy, allow the Property to deteriorate, or commit waste un «hs Proporty, Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Londes's good faith judgment could result in forfeiture of the
Property or otherwise malerially impais the lien created by this Securiiy in‘irument or Lender's security intorest, Borrower may
cure such a default and reinstate, a3 provided in paragraph 18, by causing e nction or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borriwer s, intorest in the Property or other materiel
impairment of the len crasted by this Security Insirumeat or Lender's security iricrest, Borrower shall also be in default if
Botsower, during the loan application process, gave materially fulse or inaccurate infor:aation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced iy thie Nole, including, but not fimited
to, representations concerning Borrower's occupancy of the Property aa a principal residence. if this Security Instrument i& on 4
leasehold, Borrower shall comply with all the provisiona of the feaso, IF Borrower acquires ice title to the Property, the
leasohold and the fes title shall not merge unless Lendor agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property, 1f Borrower fails to perform the covenants an< sgreements contained in
this Security [nstrument, or thers is a logal proceeding that may significantly affect Lendor's rights it Jno Property (such s 8
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lsnder may do and
pay for whatover is necessary to protect the valuo of the Property and Lender's rights in tho Property, Londer's actions mey
include paying any sums socured by a llen which has priority over this Security Instrument, appearing in court, paying
reasonablo attomeys® foes and entering on the Proporty to make repairs, Although Lender may taks action under this paragraph
7, Lender dovd not have to do o

Any amounts disbursed by Lender undor this paragraph 7 shall become additions! debt of Borrower secured by this
Security [nstramont, Unloss Borrower and Londer agree to other terms of payment, these amounts shall bear intorest from the
dite of disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrowsr requesting
payment,

8. Mortgage Insurance, If Londer roquirecl mortgage insurance s u condition of making the Joan seoured by this Securily
Instrumant, Borrower shall puy the promiums required to maintain the mortgage insurance {n offect, If, for any reason, the
morlgage insurance coverage roquirsd by Lender lapsos or conses to be in offoct, Borrawor shall pay the promluma required to
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Londor's wddress alalod horein or uny othor address Londer designntes by notico 1o Borrawer. Any notice provided for in thia
Socurity Instrumonl ahall bo deemed 1o havo boon given to Borrower or Londer whon glven us provided in this pacagraph,

15, Governing Law; Severnbility, This Security Instrument shall bo governed by foderal law and the law of the
Jurisdiction in which the Property in located, In the ovent that uny provision or clauso of this Sseurity Instrimont or the Note
conflicts with applicablo law, such conftlet shall not affoct other provislona of this Seeurity Instrument or the Noto which can bo
given offect without the copficting provision, To this end the provisions of this Security lnstrument and the Notv are declared
1o bo severablo,

16, Borrower’s Copy, Borrowar shall be given one conformed copy of the Noto and of this Security Instrument,

17, Transfer of the Proporty or u Beneficial Interest in Borvower, 17 ni] or any part of tho Propenty or uny interest in it
{n sald or transforred (or if w beneficinl intoreat in Borrowoer is sold or tranafurred and Borrower is not w natural purson) without
Lender's prior written consent, Londer may, ot itx option, require immodisto payment in full of all sums secured by thin
Security Instrument, Howevor, this option shall not he enorciasd by Lendor if sxereise is prohibited by fedoral law as of the date
of thix Seaurity Instrimont,

If Lender oxersises this oplion, Londer shall give Borrowar notico of accelsration, The notice shall provide u period of not
less than 20 days 1vsm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f Sarrower (ails to puy thess sums prior to the expiration of this period, Lendor ray invoko any remedies
permitted by this Securisy Zistrument without further notice or demand on Borrower.

18, Borrower’s Wigi’ io Relnstate, 1f Borrower musls cerfain conditions, Borrower shall have the right to huve
enforsoment of this Seeurity nsivament discontinued &t any time prior to the carlior of: (u) 5 days {or such othor period as
applicable Juw may specify for ceiistatement) before sale of the Properly pursuant to any power of sule contained in this
Security Instrument; or (b) entry i a judement enforcing this Security Instrument, Those conditions are that Borrower: (w) pays
Lender all sums which then would be “h vader this Security Instrument und the Note 8s if no accelerution had oceurred; (b)
cures any default of any other covenants ‘or pgraoments; (c) pays ull exponses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attooneys’ fees; end (d) takes such action ay Lender may rewsonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. Ugon reinstalement by Borrower, this Security Instrumeni and the
obligauonn secured hersby shall romain fully effoctive‘a’ if no acceloration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under parageaph 17,

19, Sale of Note; Change of Loan Servicer, The Notr-ur & pariiel inferest in the Note (logether with Lhis Security
Instrument) may be sold one or more times without prior notice i Horrower, A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments dus under tie 2vcte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrslated to a salo of the Note, [¥'%er3 is a change of tho Loan Servicer, Barrower will be
given written notice of the change in sccordance with paragraph 14 abova.2iid epnlicable law. The notice will state the name and
address of the now Loan Servicer and the address to which payments should (e niade, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presencs, vea, disposal, storage, or release of sny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyznc-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall ot apply to the presence, uss, or
slorage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriste to normat (D
residential uses and to maintenance of the Property, "“‘

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawavii ov other action by any g .1'
govemnmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulaiory authority, that *
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
ralate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agres as follows:
21, Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration followinyg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragruph 17 unfe
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER v mnddo thin ~ 24TH  day of APRIL , 1997 \
and ix incorporated into and shall bo deomed 10 amond wnd supploment the Mortgagu, Doed of Triust or Socurily
Deed (tho “Security Instrumont”) of the samo dato givon by the undorsigned (the "Borrowor™) to securs

Borrowwor's Nota to
PRISM MORTGAGE COMPANY

(the *Londor®)
of the sums date und covering the Property describad in the Security Instramont andd focated ot

161 WEST MARRISON-UNIT 403, CHICAGO, ILLINOIS 60607
Proparty Adiresa

The Proporty inzitdas u unit i, togother with an undivided intsrest in the common oloments of, 4 condominium
project Rnown na;
MARKET SQUARE

Nams of Qundaminium Projeot
(the *Candominium Prajuct*), 10hs ownors associstion o1 othor vntity which uetw for the Condominium Project
(the "Owners Assoointion®) holda tiketo property for the benofit or use of Hs members or sharcholdmy, tho
Proporty wlso invludes Borrowos's {ntorest in tho Ownors Assosintion and the uses, proceods wacd benefits of
Borrower's intorest,

CONDOMINIUM COVENANTS, (n w'dition to the covenants and agroomonis made in the Security
Instrumont, Horrowor and Londer tarthor coveinnt and ugree aa follows:

A, Condominium Obligations, Borrows: shall periorm all of Borrower's obligations undor the
Condominium Project’s Constitwent Documents, T “Constiluont Documents* wro the! (i) Peclarstion or any
other dovumont which creatos thy Condominium Projoct (1) byslaws; (lil) codo of rogulations; and (iv) other
equivalont documonta, Borcowor shall promptly pay, when to, all dues and wssessments impored pursuant to the
Constltuont Dooumionty,

B, Huzard Insurance, So long ay the Ownuew Ansiointicu maintainy, with » genorully ncvopled insuriieo
carrior, & "mantee” or “blanket® policy on the Condominivm Projuct which i salisfuclory to Lender and which
provitles insuranco coveruge in the amounts, for the poriods, and aguing: e huzarda Londor requiros, inchiding
firo and hazards inctundodd witliln the torm "exlondud coverags,” thon!

(1)  Lunduer waives tho provision in Uniform Covenant 2 for the raaibly payment to Lender of the
yearly promium installments for hazard insurance on tho Proporty; and

(i) Borrower's obligation undor Uniform Covenunt § 1o muintain bnzard bisszance coverage on the
Proporty {8 deomet) satisfled to the oxtoni that tho required coverage is provided by ths Swaners Association
poliey.

Borrowur shall give Londor prompt notice of any lapso in required hazard insurance covernye,

in the vvent of a distribution of hinzard insurunce proceads in Liew of restoralion or repair following n lows to
the Proporty, whother to the unit or to common slements, any proceeds pryable to Barrawor ure heroby wseigned
nnd shall be paid to Lender for application 1o the sumy sscured by the Security Instrumont, with any oxcoss patd to
Borrower,

C. Public Linbillty Insurance, Borrower shall luko such actions as may be reusonable (o ingure thut the
Ownors Assoclation maintaing » public liability insuranco policy accoptablo in form, amount, w extent of
covernge lo Londor,

FULTISTATE CONDOMINIUM RIDER-Singte Family-Fannle Mas/Freddis Mac UNIEORM INGBTAUMENT Formy 3140 9/90
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BALLOON RiDER

(CONDITIONAL RIGHT TO REFINANCE) 601046646

THIS BALLOON RIDER is made this 24TH day of APRIL , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Deed to
Secure Dubt (the "Security Instrument*) of the same date given by the undersigned (tho "Borrower™) to secure the

Borrower's Note to
PRISM MORTGAGE COMPANY

(the *Lenged™) of the same date and covering the propenty described 1+ ho Security Instrument and located at:

161 WEST HATRISON-UNIT 403, CHICAGO, IL. INQIS 60607
Praperty Address

The interest rate stused on-the Note is called the "Note Rate." Th. date of the Noto is celled the *Nots Date,”
I undorstand the Lender may trwpsior the Note, Security Instrumont - d this Rider, The Lender or anyone who
lakey the Noto, the Security Instrumzatand this Rider by teansfor ans #ho i entilled to receive payments under
the Note is ealled the "Note Hoelder,

ADDITIONAL COVYENANTS. In adsition to the covenants an ngreoments in tho Security Instriment,
Borrowor and Lender furthor covenant and agres us follown (despite v ything to the contrery contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dato of the Note and Security Tnstruren? (the “Muturity Dute”), 1 will be able to obtain &
now loan ("Now Loun*) with u new Maturity Dato of MAY ~ &, 2027 , und with an
intorst ento cqual to the "New Noto Rale* dotormined in ucetrdance ~dth Soction 3 below if all tho conditions
provided in Sections 2 und § below are met (the *Conditions) Refinancing Option”), I those conditions are not
mut, { undorstand thut the Note Holder is undor no obligation to rofinkics us modify the Note, or 1o uxtend tho
Muturity Dato, and that I will have to repay the Noto from my own rosourcer o7 7nd o leador willing to Tend mo
the morgy to repay the Nolu,

2, CONDITIONS TO OPTION

1 1 want to oxoroiso the Conditiona) Rofinancing Option at maturity, vortgin condidons must b met us of the
Malurity Dato, Theso conditions are: (1) | must still bo tha ownor und occupant of the piobaty subject to the
Security Instrumont (tho *Property®); (2) | must bo current in my monthly paymonts and canr.ot-have boan mors
thun 30 days Into on wny of the 12 shedulod monthly paymets immodintely precoding the Maurir:-Dato; (3) no
lien urninst tho Property (oxcept for tuxos and spoclul nasosamonts net yol duo und payshio) othoer thin that of the
Securily Instrumaont mu{ vslsty (4) the Now Note Rute cannot be moro thsn 5 porcontage paints above the Note
Ruto] wndd (53 1 must tuke & weilton roquost to the Noto Holdor a provided in Section 5 bolow.

3, CALCULATING THE NEW NOTE RATE
Tho Now Noto Rato will bo & fixed rato of intorost wqunl to tho Feders! National Morigage Association’s
required not yiold for J0-year fixed rato mortgagos subject to u 50-duy mandtory dolivery commitment, plus

MULTIBYATE PALLCON RIDER - Singlo Family « Fannie Mas Unliorm Inetrument FlmAn "il. 'w.i d‘img

876 10204104
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RIDER - LEGAL DESCRIPTION

UNIT 403 IN THE MARKET SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 2 (EXCEPT THE WEST 4 FERT) AND LOT 5 (EXCEPT THE WEST

4 FEET) AND LOT 8 (EXCEPT THE WEST 4 FEET) IN SUBDIVISION OF BLOCK 101
IN SCHOOL SICTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS,

PARCEL 2: LC..43) (EXCEPT THE WEST ¢ FEET) AND THE NORTH 2/3 OF LOT 14
(EXCEPT THE SOUTH 22.3 FEET AND EXCEPT THE WEST 4 FEET THEREOF) IN
BLOCK 101 IN SCHOOL SECTION ADDITION TO CHICAGO, ALL IN SECTION 16,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOI8, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" 7C THE
DECLARATION OF CONDOMINLUM OWNERSHIP RECORDED AS DOCUMENT NUMBER
97225742, AS AMENDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

17-16-402-024

DPS 049
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