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DEPT-01 REGORDING #3150
TEOMNL  TRAM 8987 04/ 25/97 1irgiag
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Prepared by: i ARen

OMR FINANCIAL SERVICES, INC. G0 COuTY RECGRER
24445 NORTHUESTERN HWY #100

i ) 1 4 -
SGUTHFIELD, Q\ 8075 _ 357 §

MORTGAGE Loan No: 3120022383

THIS MORTGAGE ("Sccurity Instrument”) i given on April 17th, 1997 . The mongagor is
RANDY OWENS, and BARBARA SKODA OWENS. Husband and Wila

{"Borrawer"), This Security Ingtrument Is given o OMR FINANCTAL SERVICES, INC,

which is organlzed and oxisting under the laws of  the State of iichigan » el whtose
midross is 24445 NORTHWESTERN WY #100

SOUTHFIELD, M1 4BN75 ("Leser"). Rorrower owes Lender tre principal sum of
SEVENTY EIGHT THOUSAND AND 00/100

Datar-(US, § 78000.00 )

This debt 8 vvldenced by Borrower's note dared the saene date as this Sceurily Insisument £“Nate"), which provides for monthiy
payments, with the full dobs, 10 not palet sartior, due und payable on May Dlst , 8012 L This Sceurity
Instraiment secures to Lonters (9) tho copaymemt of the debt evidenced by the Note, whh Interest. ind nll renewals, extensions and
modifizatdons of the Notey (b) the paymant of wil other sums, with intorest, advitneed ancer preugraph 750 protect the seeurity of
this Sceurity nsteummont; and (¢) tho porformanee of Borrower's covenunts and agreements unider this Secnebs Insirument ang the
Noto, For this purpose, Borrower doos hieroby morigage, gramt and convey (o Lencer the (ollowing descrinea sroperty lomed In
CO0K Cousty, Hinols:

LOT 171 IN THE 2ND AODITION TO GREMENSHIRE ESTATES, BEING A

SUBOIVISION OF PART QF THE NORTHWEST QUARTER OF SECTION 14,

TQWNSHIP 36 NORTH, RANGE 13, NORTH OF THE INDIAN BQUNDARY LINF.

(EXCERT THEREFROM THE SOQUTH 40 ACRES OF THE NORTH 60 ACRES

OF THE WEST L/23 OF THE NORTHWEST QUARTER OF SAID SECTION 14,

TOWNSHIP 36 NORTH, RANGE i3) EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.

PTN: 28-14-108-025-0000 LAWYRRS TUTLE DISURANCE CORPORATION

which has tho adkiress ofa714 WEST 183RD PLACE, MIDLOTHIAN (Siras, City),
Ihinois 60445 tap Cude} {*Proporty Address");
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TOGETHER WITH nl) the impravements now or bereafier erected on the property, nnd all casements, appurtenances, and
fixiures now or herealier o pan of the property, All replacements und ndditions shall olso be covered by this Security Instrument,
All of the foregoing is referred o in this Seeurity Instrument as the "Proporty.”

BORROWER COVENANTS ihat Borrower is lwlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept {or encumbrances of record, Borrawer warrants and
will dofend generaily the title (o the Property ngninst all claims snd demands, subject (o any encumbrances of recard,

THIS SECURITY INSTRUMENT combincs uniform covenants for nntional wse nnd non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real propeny.

UNIFORM COYENANTS, Borrower and Londer covenant and agree as follows:

1, Payment of Principal and Interest; Prepuynment and Late Charges.  Borrower shall prompily pay when duc the
principnl of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note,

2, ¥unds for Taxes and Insurance.  Subject to applicable law or 10 o written waiver by Lender, Borrower shull pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum ("Funds") for: (s) yearly tases
and assessments whichymay alinin priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Pzaperty, if any; (¢) yearly hozard or property insurance premiums; (d) yearly flood insurance premiums, i
any; () yearly morlgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordunce with the
provisions of parugeaph 8. in licu ol the payment of morigage insurance premiums, These items are called "Escrow liems,"
Lender may, at any time, collesiend hold Funds in an amount not to exceed the maximum amount a lender for u federally relaed
mortgago foan may require for Borawer’s cscrow uccount under the federal Real Estate Seitlement Procedures Act of 1974 ps
amended from time to time, 12 U.S.C Section 2601 ¢t seq. ("RESPA"), unloss nnother law that applies 1o the Funds sets a lesser
amount, If so, Lendor may, at any time, eollect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
cstimate the amount of Funds duc on the tusis of current data and reasonable csimates of expenditures of future Escrow [tems or
otherwise in accordance with applicabic faw.

The Funds shall be held in an institution whuse denosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender s such an ingtitution) or in any Fezers) Home Loan Bank. Lender shadl apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and eiplying the Funds, annually analyzing the escrow accoun, or verifying
the Escrow Htems, unless Lender pays Borrower interest on the-Fands and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 0 pay o one-timo charge for an independent real estate wx reporting service used by
Lender in connection with this loan, urless applicable law provides otherwise, Unless un agreement is made or applicable law
requites inforest (o be paid, Lender shall not be required 1o poy Borzower any inicrest or earnings on the Funds, Borrower and
Lender muy agree in writing, huwever, that interest shall be paid on the Feuds, Lender shall give 1o Borrower, without charge, an
annual accoiinting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit to the Funds was
macie. The Funds are pledged as additional security for all sums sceured by this Sceariy lnsirument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable faw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicuble law. If the amount 05 the Funds held by Lender ot any time is
not sufficient 10 pay the Escrow llems when due, Lender may so notify Borrower in writig, =ad, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency, Borrower shall make up the defiziency in no more than twelve
monthly paymenis, at Lender’s sole discrelion,

Upon payment in full of all sums secured by this Scourity Instrument, Lender shall promptly rctund 1o Borrower any Funds
helit by Lender, If, under paragraph 21, Lender shall acquire or seil the Proparty, Lender, prior o i poisition or sale of the
Properly, shall apply any Funds held by Lender o the time of scquisition or sele s o credis ngainst tie svms secured by this
Sceurily Instrument,

3, Application of Payments.  Unless applicable law provides otherwise, all pnyments received by Lender wnder paragraphs
1 andt 2 shall bo applied: first, 10 any prepayment charges due under the Note; second, to nmounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to uny late charges duc under the Note,

4. Churges; Liens, Borrower shull pay all taxcs, assessments, charges, fines and impositions atiributable 10 the Property
which muy aunin priority over this Security Instrument, and lcasehold payments or ground renis, il any, Borrower shult pay these
obligations in the manner provited in paragraph 2, or if not paid in that muanner, Berrower shall pay them on time diceetly o the
person awed payment. Borrower shaff prompily furnish (o Lendor alf notices of umounts to be paid undor this paragraph, I
Borrower makes these paymems dircelly, Borrower shall prompily fumish to Lender receipts evidencing the paymanis,

Borrower shinll prompily discharge oy lien which has priority over this Sccurity Instrument unless Borrower: (1) agrees in
writing to the payment of the bligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the lien
by, or deforndds agninst entorcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
ealorcement of the dien; or {c) seourcs from the holider of the lien nn agreement satisfactory 1w Lender subordinating the licn to
this Sccurity [nstrument, If Lendor detorniines that any part of the Property s subject to a lien which may stinis priority over this
Sceurity lusirument, Lender may give Borrower u notice identilying the tien, Barrower shal) satisly the lien or take one or more
of the autions sel forth above within 10 days of the giving ol notice, Form 3034 /80
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S Huzurd or Property Insurance,  Bocrower shll keop i improvements now exlsiing or horeafter eeected on the Property
insured agodnst Toss by fire, huzards ingluded within the toem “extonded covernge” nxd any other hazards, including Noods or
[oouding, for which Lotder requires insurunce. ‘This Insuennee shall o muinwined in the amounts and for the periods that Lender
recquires, ‘The nsuratics cueeior providing the insurnes shull bo chosan by Borrower subjeet o Lender's upproval which shull nol
be uttrensonnbly withhold. [F Borrower Tails o malninin coverige deseribed above, Londer may, w Lender's option, obnin
coverge 1o protect Lendor's righty In the Propoerty In accordunce with pasgraph 7.

All insurnnco policios and renowals shall b acesplablo 1o Lender snd shull Inelude o stndard mortgigo eliuse, Lender shall
have the tight 1o hokd the policles wnd renowals, I Londer requizes, Borrowor shalt prompily give W Lender all receipts of pald
promivms neel ronowal noticos, In thi vvom of loss, Boreower shatl givo prompt intice 10 the insurance carrier i Lender, Lendor
may muke proof of losy i aot made prompily by Borrower,

Unless Lender and Borrower othorwise agree in wriling, insurance proceeds sl be wpptiod 1o ressortion or repadr of the
Proporty damaged, it the restoratton or ropuir I8 economically fensible anid Lender's seeurity Is not lessencd, If the restormion or
ropair is noy cconomically feasiblo or Lender's seeurlty woukl bo lessoned, tho insurnes proceeds shall be applied to the sums
securedd by this Serariy tnstrument, whother or not then due, with any excess paid to Borrower, Il Boreower abandons the
Property, or does not srewer within 30 days  notice from Lender that tho Insuranco carrier hos offered to sottls & elaim, then
Lender may collect the vunnce proceads. Londar muy usg tie proceads 1o repile or sosiors the Property of 10 pay sums secured
by this Securlty lnstrument, whathor or not thon tue. The 30«dny period will begin when the notles is given,

Uniess Londer and Borrowor athorwisa wgreo dn writing, sny application of progeeds 1o pringipul shull not oxtend or posipone
the dun dnto of the manthty prymantzolareed to In puragraphs T and 2 or chongo o amount of the pryments, 1§ undee paragraph
21 tha Property I8 acquired by Londor-Sorrower’s right o any insurance poficies and proceeds resulling from diunuge 10 the
Proparty priot o the acquisition shall pogsw Londor 1o the exient of the sums secured by this Security Instrumont Immediviely
prior 10 the gequisition,

6. Oceepancy, Preservition, Maintenunce and Protection of the Property; Borrower’s Loun Application} Leaseholds,
Borrowor shall occupy, estublish, and use the Properiy a3 Borrower's principat residones swithin sixty days afior the exceution of
this Security Insteument and shakk continuo to oceupy-irs Troperty us Borrower's principul residence for at lest one year fter the
date of occupnngy, unless Londer otherwlso agroos bi-wating, which consent sholl poy be unrcasonubly withheld, or unless
oxtonumting circumsianees oxist which ure beyond Borrowor's ceiiirol, Borrower shall not destroy, dumnge or Impair the Properly,
allow the Property to deteriornte, or commit wnsio on the Feopedty. Burrower shall be in defuult i any forfoiture actlon or
praceading, whother civil or criminal, is begun that in Londor's good! fndth judgimont conld result in forfelure of the Property or
othurwise materinlly impair the len crented by this Security Ingteusncit o Londer's security Interest, Borrower may curs such n
defoult and rolnsiatg, ts provided in paragraph 18, by cansing the action az-proceeding 1o be disinlssed with o sullng that, in
Lender's good Talth determination, precludos forfsiture of the Borrowor's litorast In the Property or other materiul impnisment of
the fien crented by this Securlty Instrument or Lender's seenrity Interest, Borrower siwll also be m deluult if Borrowes, during the
loan application process, gave materinlly fulse or innccurate information or statements {o-Lender (or failed 1o provide Lender with
any muteriul information) in connection with tho loan evidenced by the Note, Ingivaing, but not limited 10, representations
concorning Borrower's aceupuncy of the Property s a principal rosidence, 1 this Seeuriiy tnskument is on u leasehold, Borrower
shall compiy with all the provislons of tho lease, If Berrower scguires feo tile 10 the Propery, thé lenschold and the fee tile shall
not merge unless Lender agreos (o the morgor in wriling,

7, Protection of Lender's Rights in the Property, IF Borrower {ails to perform the covenants znd agreements contained In
this Sccurity [nstrument, or there i8 a logat proceeding that may significantly affect Lender's rights-in 15 Property (such os o
proceeding in bankrupicy, prabme, for condemnation or forfeiture oF to enforce lnws or regulutions), then Torder may do and puy
for whaiever is necessury to protect the valuo of the Property and Lender's rights in the Property. Lender’s ecuons may include
paying any sums sccured by a lien which hus priarity over this Scewrity Insirument, sppeuring in court, Faviog rensonuble
auornieys' foes and entering on the Property o muke repairs, Although Lender may inke action under this paragraph 7, Lender
does nut bave o do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this Sccurily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the die of
disburscment at the Note rate and shatl be payablo, with {nteress, wpen notice from Lender 1o Borrower requesting payment,

8. Mortguge Insuvance  If Lender required mortgage insurance ns a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insusance in effect, If, for any rcason, the
morigage insurance coverage required by Lender lapses or censes to be in offect, Borrower shall puay the premiums required o
oblain coverage substantially cquivalent to tho morigage insurance previously in cffect, ai o cost substantinlly cquivalent to the
cost to Borrower of the mortgnge insurnnce previously in effect, from an aiwrnnie morigage insurer approved by Lender, If
substantially equivalent moriguge insurance coverage Is not avaliable, Borrower shall pay to Lender cach month n sum equal 10
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance covernge lapsecd or ceased to
be in cffect. Lender will accept, use and rotain these payments as a loss reserve in licu of morigage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Londer aguin becomes available and is obtained. Borrower shall pay the
nremiums required to maintaln mortgage insueunce it elfect, or to provide n toss reserve, witil the requirement for torigage
insurancs ends in accordlance with any wrillen agreoment between Borrower and Lender or applicable law,

9, Inspection.  Lender or its ngent muy make reasonabic entries upon and inspeetions of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The procecds of any award or claim for domages, direct or consequential, in conncetion with any
condemantiun or other taking of nny part of the Property, or for conveyunee in licu of condemnation, are hereby assigned and
shall be paid to Londer,

In the event of n tott taking of the Property, the proveeds shall be applied 10 the snms sceneed by this Security Insteument,
whother or not then due, with any excess puid to Borrower, In the event of o partial taking of the Property In which the lair markel
value of the Property immedintely bofora the wking Is equal to or gremer thun the amount of the sums seeured by this Sectirity
Instrument immediately before the nking, unless Borrower and Lender otherwise ngreo in wriling, the sums sccures) by this
Security fnstrumont «aall be reduced by the amount of the proceeds mulliphied by the (oltewing fracton: (w) the total amount of
tho sums sccured aminedinicly bofore the tuking, divided by (b) the fulr market vatue of the Property immedimely bofore the
taking, Any balance skall 5o paitt to Borrowee, lu the gvent of o puriial wking of tho Property in which the fair market value of the
Property immedintoly befirsthe taking is loss than the wmenm of tho sums securctl Immedintely before the inking, unless
Borrower antl Londer otherwiss aires b writing or unless applicable Jaw vtherwiso provides, the procesds shall be npplied 10 the
sums sccurcd by this Sceurity Distraniznt whether or not the sums aro then thie,

IF the Property is abandoned by Lorrowor, or if, ufter notice by Lentder 1o Borrower that the condemnor offers to mike an
award or seile a clahim for dnmnges, dorroser fulls 1o respond % Lendor within 30 dnys aftor the date the notice is given, Lender
it nuthorized 1o collect and apply the provasds ut (s option, either to restoration or repair of the Property or to the sums seeured
by 1 Sceurity Instrument, whother or not then g

Unloss Londor et Borrowes otherlse ngrea.in writing, sy applicstion of proceeds o principut shall o extend or posipone
the duo duie of te monthly puymonts refereed 1o In paegeruphs | and 2 or chinge the amotnt of such payments.,

11, Borrower Not Releaveds Forbenrance By Leides ot g Wadver,  Extension of the time for payment or modification
of amortizition of tho sums seeured by this Seeurhy Insteunent eeanted by Lender to nny saceossor i interest of Borrower shall
not operato o roloase tio linbility of tho originat Borrower or Gorinser's sugeessors in interest, Lonter shall not be required 10
commence procedings sgainst any suceossor I intersst or tefusu e Sxtond time for pmynent or otherwise madily amaortization of
the sumy secured by this Security lnstrumont by reason of any demurd pxde by the origing! Borrower or Burrower's succossors
in inorest, Any forbensnnee by Lemer n oxoreising uny right ur eomaces sl not be o walver of or preciude the exercise of any
right or tomedy,

12, Successors wnd Assigos Bound; Joint und Several Linbilityy Cogliivers, The  covennnts  anth  ngreomonls o this
Security Instrument shalt bind and beneflt tho successory and nssigny of Lendir wid. Borrower, subjest o the provisions of
pasagriph 17, Doreower's covenaniy and agreomznts shall be Joint and soveral, Ary- Borrowes who ¢o-signs thix Sceurhy
Insirumont but does not exeeuto tho Note: (u) I8 co-signing this Sceurlly lostrumont one -t mortguge, gt and convey thul
Bosrower's inorest tn the Proporty undor the torms of this Security Instrument; (b) &8 novqrseseantly obligated 1 pay the sums
secwrecd by thiv Seeurity Insirumont; and (e} agrees that Lender and nny other Borrower miny agéte 10 oxtond, moutfy, forbear or
ke tiy acetmamadations with eogard (o the ems of this Seeurity Insteumons or thy Nots withous ey Garsower's consens,

L, Lown Chvwges, 17 the lown secured by this Seourdty Instrument is subjost (o o law which sete maximum foun charges,
anch thint baw I finully Inorpretes] so thist the interost or othier loan charges collected or o bo colloctad bveeimection with the loan
exe~atl e perminiedt Hmity, they () any such loan chirge shall bo reduged by the amount necessiey (0 rediice the chirge 1o the
frertultted Himit, and (b)Y any sums already collected from Borrowoer which excoeded pormitied Nmlts will be refitaiz! o Borrowern,
Later may chovse to mako this rofund by reducing the pringipal owed undar the Note or by muking o direct payment 10
Bocrawer, 11w rofund reduces principal, the reduction will be trented s parthn propayiment without any prepaymont charge
unler the Not,

(4, Notleey,  Any notivo 1o Borrower provided Toe In this Securily Insirument shall be glven by delivering & or by malting i
by Clewt eloss mail vintoss applicable nw rocuilros use of another mothod, The notee shall be dicested 1o the Propenty Addross or
any other wideess Borrower dosignnles by notleo to Londer. Any notice 1o Lender shall bo given by flrst class mnil to Lender's
wldress suatd horein or nny vwhor uddresy Londer designntos by notle o Borrower. Aty noties provided for In this Security
(nsteurent shatl bo deemed t have been given to Boreower or Londor when given is provided in this purageaph,

LS, Guyverning Law; Soverabithty, “This Security Jnstrumont shall Bo governed by federal low ond the I of the
Suristliction in which the Proporty is locuted, In the evont thit any provision or ¢cluise of this Seeurity [strunient or the Now
conflicts with upplicable tww, such conitiet shall not nffect other provislons of this Secarily Instrument o the Noto which s bo
given o/fecy withowt the conflicting provision, "To thiy end the provisions of this Securily Instroment and te Nots wre desinred 1o
b sovaruble,
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16, Borrower’s Copy. Borrawer shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or o Bepeficinl Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred (or if o beneficind interest in Borrower is sold or trunsferred and Borrower is not 8 natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immedinle payment in full of all sums secured by this Security
Instrument, However, this option shall not be excreised by Lender if exereise is prohiblied by federal law as of the date of this
Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums sccured by this Security
Instrument, [f Borrower fails to pay these sums prior 10 the expiration of 1his period, Lender may invoke any remedies permitied
by this Security Instrument without further noiice or demand on Borrower,

18, Borrower’s Ripht to Reinstate, I Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Scourity Instrument discontinued at any time prior 1o the carlier of: (a) § days (or such other period as
applicable law may specify for reinsiatement) belore sale of the Property pursuant to any power of sale contained in this Security
Instewment; or (b} exuy of a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: {8) pays Lender all
sums which then wou be duc under this Sceurity Instrument and the Note as if no aceeleration hagd occurred; (b) cures any
default of any other covenants or agresments; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable 0%orneys’ fees; and (d) takes such action us Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue uncheages, Upon reinstatement by Derrower, this Sceurily Instrument and the obligations socured
hercby shall remain fully effective s 4l no acecleration had occurred, However, this right (o reinstate shail not apply in the case of
acceleration under paragraph 17.

19, Sule of Note; Change of Loan Scivicer. The Note ar u partial interest in e Note (together with this Security
Instrument) may be sold one or more times withou prior nolice lo Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under the Note and this Seeurity Instrument. There also may be one or
more changes of the Loan Servicer unrelnted to a sele-af the Note. If there is o change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with pacreraph 14 above and applicable law, The notice will siate the nume snd
address of the new Loun Scrvicer and the address o which pevments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shali not cause or jomai the presence, use, disposal, storage, or release of wny
Hazardous Substances onr or in the Property, Borrower shail not do, aorpilow anyone clse to do, anything affecting the Property
that is in violatinn of any Enviconmental Law, The preceding two senieaces hall not spply lo the presence, use, of storage on the
Property of small quantities of Haznrdons Substances that are generally récegnized 1o be appreprinte (o normal residentinl uses
and to maintenance of the Property,

Bartower shall prompily give Lender written notico of any Investigntion, claim.-demand, iwsuit or other nction by any
governmental or rogulatory agency or private party involving the Property and any thcardous Subsiece or Environmental Luw
of which Borrowoer has nctual knowledgo. 17 Borrower learns, or is notified by any goverunein or regulatory authority, that any
removnl or other remediation of any Hazardous Substance affecting tho Property is necessury, Borrower shall promptly take all
necessary remedinl actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Huzrdous Subsinces” are those subsiances defined as toxic or inzardous Substances by
Environmental Law and the [otlowing substances: gasoling, kerosene, other (lammable or toxic-jeialeum prodducts, oxic
pesticides and herbleides, voltie solvonts, materials conteining nshestos or formaldehyde, and rndionctive iterinls. As naed in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction where the Property s Incnted that reluie
o healh, safcty or environmental proteciion,

NON-UNIFORM COYENANTS, Borrower and Londer further coverant und ugree as follnws; ,

21, Acceleration; Remediey, Lender shall give notice to Borrower prior to nceeleration following Borrawer’s brench of
nny covenant or pgreement dn this Security Instrument (but not prior to accelerativn under paragraph 17 unless
applicabie inw provides otherwise). The notice shall specify: (n) the default; (1) the action required to cure the defuult; (c)
 date, not fess than 30 cdays from the date the notice s given to Roreower, by which the defsult must be cuved; and (d)
thot Fallure to cure the defautt on or before th date specifled in the notice may result In neceleration of the sums securesd
by this Security Instrument, foreclosure by Judich) proceeding and snde of the Property, The notice shadl further inform
Borrnwer af the right to reinstate nfter aceclerntion and the right to ussert in the foreclosure procesding the non-existence
af i defuult or upy other tefense of Borrower to acceleritlon and foreclosure, IF the defiault Is not cured on or before the
date specified in the notlee, Lender, ot ity option, may require immedinte payment in full of al sums secured by this
Security Inatrument without further demund and may Coreclose this Secarity Instrument by Judleinl proceeding, Lender
shall be enlitled to coliect all expenses incurred in pursulng the vemuedies provided In this paragraph 21, including, but not
limited to, reasonnble attorneyy’ fees and costs of tithe evidenge,

fotw 3 34 990
m-ﬂﬂ(lt) (9408 Mage 8ot TR Sa i)
r -)




>
- .




UNOFFICIAL COPY

. 22 Release.  Upon payment of ull sums secured by tis Security stramen, Lender shall relonse (s Security Instrument
- without charge to Borruwor, Borrower shall pay any recordation costs,

4 23 Walver of Homesteud. Borrower walvos it right of homestead exemption in the Property,
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i 24, Rliders to this Sccurity Instrument. I one or more riders are exeeuted by Borrower and recorded together wihl this

4 Sccurity [nstrument, the covonants il agreements of coch such rider shuli bo incorporated into and shall amend and supplement

the covenants and sgrcoments of this Sceurity Instument as iF the rider(s) wore o purt of this Security Instrumen,
[Check upplicable box(es)!

[} Adjustzble Rate Rider [_] Condominivm Rider (] 1-4 Family Rider

[_.] Grodumed Payment Rider (| Planncd Unit Development Rider [ Biweekly Payment Rider
[ Balloon Ricles (.| Rute Improvement Rider () Second Home Rider

() VA Rider (1 Othox(s) {specity]

BY SIGNING BELOW, Borrower uceopls and ugrees to the (erms and cevenints contained in this Security Instrument and in
uny rider(s) exceued by Borrower il vecorded with it,

Witnesses: @ ( ! Q
Tl ZA A 0 (Seal)

l\f\,‘\mk; UHUJX/ [ i s RANDY OWEiS Borrower

“Q/ ) < R
- L)(\.-&v(\:\ Qv ::‘»«\{ﬁi?:\«f?.a ’*(3 B e (Sen)
l LWU k&(ﬁ BARBARA SKOUA OWENS Rorrower

L.
(Scul) ). (Scal)
Borrower Rorrower
STATE OF ILLINOIS, CO0X Cuanty se:
L RANDY OWENS. and BARBARA SKODA QWENS. Huéﬂawglé‘ﬁ mnc in and for sad counry and st do hereby cenify that

» personally known 1o me o be the samejerson(s) whose nume(s)
subscribed to the foregoing inswrument, appearcd before me this day in person, and acknowledged that they

signed and delivered the said instrumentas  their  free and voluntary act, for the uses and purposes teran set forth,
Given under my hand and officinl seal, this ~ 17th day of April , 1997

My Commission Expires: W \'D,u,fguk_) UM/( #‘7/

AR AR Notary Public
OFFICIAL SEAL ;
MARTHA MARTZ ‘

|

NOTARY PUBLIC, STATE OF (LLIHOW
MY COMMISSION EXPIRER t181:2000

flacord And Return To:

D MR FINANCIAL SERVICES
P O 80X 5084 ‘
SOUTHFIELD MI 48086

%-enan @502y Pogedots  Form 3014 9/80
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