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MORTGAGE

THIS MORTGAGE ("Sucurily Inctreaesin™) Is given on April 17, 1997 . The mortgagor is
REOLA BELL, A WIDOW

("Borvower™), This Seeurlty Instrument is given to
LONG BEACH MORTCAGE COMPANY

which Is organized and exisiing wader the laws of the State of Duipwire , At whusc"
address 1 1100 TOWN & COUNTRY ROAD GRANGE, CA #2468
("i.snder”). Borrower owes Lender the principal sum of

Sixty Five Thousand Six Hundred and no/ 100
Cotlars (U.S, § 65,600.00 )

This debt is evidenced by Borrowet's note dated the same dite a8 this Seenezy Instrument ("Noie™), which provides for
manihly payments, with the full debt, if not paid earller, due and payable on - May [, 2027 .
This Seenrity Instrument seeures to Lender: (1) tho repayment of the debi evidenced by thasoie, with Interest, and nll renewals,
extensions ad modifientions of the Noto; (b) the paytuent of all other suns, with Interest, sdvanced under paragroph 7 to
protect the seeurlty of this Seeurlty Instrument; md (e) ihe performance of Barrower's covenaris-and agreements under this
Seeurlty fnstewament and the Note. For this purpose, Borrower does hereby mortgage, grait and convay2o Lender the following
sleseribed property logaied in COOK County, Ninois:

LOT LS AND THE BAST 3 FEET OF LOT 16 IN BLOCK § IN LAMBERT TREE'S SUDDIVISION OF
THE WEST 112 OF THE NORTHWEST 14 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

I J4f - 105~ 010 LAWYERS TITUE INSURANCE CORPORATION 37,
) J':

which his ihe address of 3829 WEST WILCOX STREET CHICAGO fSuver, Chiyy
Minots 60624 [2ip Cende) {"Property Adklress™);

LINGIS Sintlia Family FNMAIFHLIC UNIFQRM
INSTRUMENT Form 3014 /00
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TOCGETHER WITH all the tuprovements now or hereafter erected on the property, and all easemens, appépicuances, and,
fixtures now ot hereafter o port of the property, All replacements and additions shall also be covered by his Security
[nstrument. All of the foregoing Is referred 1o {n this Securlty Instrument ns the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 monigage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record, Borrowes warrints
and will defend generally the title 10 the Property against all cloims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nmional use and non-uniform covenamts with Hmited
varintions by jurisdiction to constitute a unifornt security instrument covering ;s property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows: .

1. Paymemt of Principat and Interest; Prepayment and Late Chavges, Borrower shall }uompl!y puy when due the
principal of and interest on the duebt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay 10
Lender an the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (1) yearly tixes
tind assesseients which may attain priority over this Security Instrument 13 o lien on the Property; (b) yearly leasehold payments
or ground rentz'ontae Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortenge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puteg:azh 8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow liems, "
Lender may, at any tine, ectlect and hold Funds in an amount not 10 exceed the maximum amount & lender for a federally
relaied mortgage loan may reouire for Borrower's cscrow asccount under the federal Real Estate Settlement Procedures Act of
1974 as amended rom time (o 2y, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless anather law that applics to the Funds
sets a Jesser amount, I so, Lesaer may, ot any time, collect and hold Funds in an amount niot to exceed the lesser amount,
Lender may estimate the amount of [furdz<lue on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with-znplicable law,

The Funds shall be bield in an instltution whose deposiis are insured by a I'l.d(.rul agency, insirumentality, or entity
(inclucing Lender, if Lender is such an institulion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower ror bollling and applying the Funds, annually analyzing the escrow account, or
veritving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender mny require Borrower to pay & ona-tiime charge for an independent real estnte 1ax reporting service
used by Lender in connection with this foun, unless applicable faw provides otherwise. Unless an agreement is mnde or
applicable law requires interes! to be paid, Lender shall not be.réguired 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, hewever, that interezt/shall be pald on the Funds, Lender shall give io Borrower,
without charge, an annual accounting of the Funds, showing credits-ana debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional securitz-for all sums secured by this Security Instrumen. .

If the Funds held by Lender exceed the amounts permitied to be held by appicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if4h< amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltiems when due, Lender may so notify Bo'rewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shail rinke up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prometly refund 1o Borrower any
Funds held by Lender. 1f, under parngraph 2!, Lender shail acquire or sell the Property, Lende?, proor 1o the acqulsition or sale
of the Property, shall apply any Funds held by Lender nt tiwe time of acquisitioit or sale as a creart «gninst the sums secured by
this Security [nstrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment chiarges due under the Note; second, to amounts payabie under paragraph 2; i
third, 1o interest due; fourth, to principal due; and Inst, to any Iate charges due under the Noe, .

4, Charges; Licens, Borrower shall pay nll taxes, nssessments, chiarges, (ines and impositions atiributable to the Propeny?a
which may atain priority over this Securily Instruinent, and lenschold payments or ground reats, il any. Borrower shall pay 2
these obligations in the manner provided in paragraph 2, or if not pald in that monner, Borrower shinll pay thern on lime direqtlyy.3
io the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be pald under this paragraph.&i
If Borrower makes these payments dircetly, Borrower shall promptly Turnish to Lender receipis evidencing the paymens, ¢

Borrower shall promptly discharge any lien which has priority over this Security lstrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien In a manner nceeptable 1o Lender; (b) contests in good faith the lien
by, or defends aginst enforcement of the lien In, legnl proceedings which in the Lender's opinion opernte to prevent the
enforcement of the lien; or (c) seeures (rom the holder of the Hen an agreement swisfaciory to Lender subordinating the lien o
this Securfy Instroment, 1f Lender dewermines that any part of the Property is subject to a lien which may attain priority over
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this Security (nstrument, Lender mny glve Borrower a notice ldemifying the ten. Borrower shull satisly the Hen or take one o
more of the actions set forth tbove within 10 days of the giving of notie,

S Huzard or Peoperty Tosuramse, Borrower shall keep the mprovenmenty now existing or hereafter ereeted on the
Property insured against loss by fre, hizaeds Tcluded within the eem “exionded coverage® and any other hazards, inelnding
floals o7 Nooding, for which Leader requires Insuranes, This insurance shall be malntained in the amounts and for the periods
thist Londer requires. The hsurnnce carrlor providing the insucnice shall be cliosen by Burrower subject 1o Lender's npprovil
which shall not by unrensonably withheld, 18 Boreower falls w0 malntaln covernge describied above, Lender may, at Lender's
nption, obtain covernge 1o proteet Landee's vights (n the Properey in secordunee with paeageaph 7,

All insurance policies and renewals shall be aeeeptable to Lender and shall Include & siandard morigage clause, Lender
shidl have the right 1o hold the policies and renowals, IF Lender requires, Burrower shall prompily give 1o Lender ol regeipts of
pulel premsiums aml eenewnl notiees, 1 thi event of Joss, Borrawer shalk give prompl notice 1o the lnsurnnge earrier and Lender,
Lencler sy take proof of loss I not made promptly by Borrower,

Unless Lender and Borrowor otherwise agres in writlng, ivurange proveeds shull be applied to restorntlon or repuir of he
Proparty damuged, [T the restoration or repale is ceonomically fensible and Lender's securliy is not lessened. If the restorntlon or
repoir I8 not ccanandealty fenvible or Lender's seeurity swould be lessened, the insirange proceeds shatl be applied 10 the sums
sechred by his Securly Instrument, whether or ot then due, with any excess puid o Borrower, 1f Borrower abmidons the
Property, or does notsazver within 30 duys a notlee from Lender that the Insuranee earrler has offered 1o seitle a clalm, then
Lender may coileel the dsasrunce proceeds, Lender moy use the proceeds to repudr or restore the Property or 1o pay sums
secured by (his Security lavirurient, whethier or not then due, ‘The 30y period will begin when the notice is given.

Unless Lender nud Borresver otherwlse agree in writing, any application of proceeds 1o principal shall not extend or
postpane the due date ol the wmetly payments reloered (o In parmgraphs £ and 2 or chimge the anount of the pryments. I
under pacageaph 21 the Propoerty is acauirea by Lender, Borrower's right 1 any insurance policies and proceeds resulting from
dnmage 1o the Property prior to the nequisition-ehall pass to Lender 1o the extent of the sums secured by this Seeurily Instrament
immediately prior 1o the acquisition,

6, Oceupuncy, Preservation, Mulntenunes wud Pratection af (he Property; Borvower's Lontt Application; Leuseholds,
Boreower shiall occupy, establish, and use the Proparty ks Borrower's principal residence within sixty days afier the execution of
thiy Securlty Instrument and shall continue to ovcupy tie Froperty s Borrower's princlpnl residence for at least one year ufter
the date of oceupancy, unless Lender otherwise agrees in wrlting, which consent shull not be unreasonably withheld, or unless
exlenunting circumsipnces exist which nre beyond Borrower's control, Borrower shall not destroy, damage ot impuir the
Property, allow the Property fo deterfornte, or commmit wasie-anthe Property, Borrower shall be in default T any forfeiture
nction or proceeding, whether ¢ivil or erlmingl, is begua that in Eender's good faith Judgment could result in forfelture of te
Property or otherwise mnterinlly impair the lien ereated by this Seeuriiv insirument or Lender's security interest. Borrower may
cure such n defiult and reinstate, a3 provided in paragraph 18, by causing the netion or proceeding o be dismissed whth n ruling
that, in Lender’s good faith determination, precludes forfeilure of the Borower's interest in the Property or other material
impatement of the len created by this Security Instrument or Lender's securitv interest, Borrower shall also be in defoult If
Borrower, <uring the loan application process, gave materiatly false or inagcurate inforation or statements to Lender (or failed
to pravide Lender with any materind infornyation) in connection with the loan evidences by the Note, inetuding, bwt not fimited
o, representtions concerning Borrower’s occupancy of the Property as a prineipal residence, I this Security Instrument Js on
leasehold, Borrower shall comply with all the provislons of the lease. If Borrower acquiree-ize title 1o the Property, the
leaschold and the fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covenantsara agreements contained in
this Securily Instrument, or there Is a Jegal procecding that may significantly mifect Lender's rights inine Property (such as a
proceeding in bankrupiey, probate, for conderanation or forfeiture or to enforce laws or regulations), theq Lander may do and
pay for whiiever is necessary to pratect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sceured by n fien which has priority over this Securlty Instrument, appearing In court, paying
reasonable attorneys' fees and entering on the Property to muke repnirs. Although Lender may take action under this paragraph
7. Lender does noat have to do so,

Any amounis disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurily Instrument. Unless Borrower andl Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynieni.

8. Mortgage Insurance. If Lender required mortgage insurance s 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases lo be in effect, Borrower shall pay the premiums required Lo
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abtain coverage subsiaminily equivalent 1o the mortgege insurance previously in effect, at a cost substanttally equivalent to the
cast W Borrower of the morignge insurgnee previously fn effect, from an alternte mortgage hwsurer npproved by Lentder, If
subsiantinlly equivalent moriguge insurance caverage is not avaitable, Borrower shall pay 10 Lender each month a sum equal 1o
ong-twellth of the yenriy mortgnge insurance premhun being pudd by Borrower when the Insurance covernge lpsed or ceased (o
bo tn effect, Lender witl neeept, tse and retaln these pryments as nloss reserve In Heu of morigage insurance. Loss reserve
paymemis may no longer be required, at the option of Lender, IF morigage tusuranee covernge (in the mnount md for the persod
that Lender requires) provided by an insurer approved by Lender again becomes dvailable aud §s obtained, Borrower shd] pay
the preminms reguleed o mainmin mortgage surance tn effect, or 1o provide A loss reserve, untlh the reguicement for morigage
insurinee ends Iy necordnace with iy written agreement between Borrower and Lerder or applicable law,

9, Inspection. Lender or By agent moy ke rensonnbie entries upon and inspections ol the Property. Lender shall ghve
Barrower notles ot the thae of or prior to an inspection spechyling reasonable cause for the [nspection,

0. Condemnation, The procecds of any award or glabm for damages, direet or consequential, jn consection with any
condemnutton or other wxing of aay part of the Praperty, or for conveyanee In Heu of condenmition, are hereby nssigned nnd
stiatl be puld to Lerder,

f the event ol total taking of the Property, the proceeds shall b npptled to the sums seeused by (his Seeurity lastrumen:,
whether ot ot ther des, with auny excesy pitd o Borrower, 1o the event of o partial taking of the Peoperty in witich the fair
market value of the Peepey immedintely before e wking is eqund o or geeiter (e the amount of the sums sexured by this
Sectrley tstrument britieshoiery boeforg the eking, undess Borrower and Lender otherwise ngree in wrlting, the sums secured by
Ui Security fumniment shal 2o rxduced by the amound of the proceeds multiplied by the following fraction: (1) the 1ol
ainrount of the sumy sectred imuedcrately before the twking, divided by () the Mir wurker value of the Property immediutely
before the toking, Aoy balance siall be-ould 1o Dorrower, I the event of o pretiah nking of the Property In which the falr
thirket vatue of the Proporty tmmediately betore the twking in less than the nmuovns of the sums seeured immedinely before the
tnking, unluss Burrower and Leader atherwiseugeee In writing or unless appfleable lnw otherwlse provides, the proceeds stiall
be pphied (o the sutms secured by thls Securbt Instament whether or not thie sums are then due.

if the Property Is nbandoned by Borrower, e afer notice by Lender 1o Borrower thi the condemnor offers (o make an
awvard or settde w chilm for dwmages, Borrower fuileio-respondd 1o Lender whihin 30 dayz alter the date the sotlen Is glven,
Latler by authorfzed to catlect and npply the proseeds, o, ls ontion, either to resterition or repait of the Property ar to the sums
seeured by this Security [nstewment, whether or ot then dug,

Unless Lender and Borrowee othorwhse ugree In eriting, ony application of proceeds 1o principat shall pot esiend or
postponie the due date of the monthly payments reforred to It paeagiaphn 1 and 2 or chnge the aiourt of such payents,

. Borrower Not Releusech Forbenranee By Londer Not o Yaadzer, Extenglon of the time for paynient or niodifeation
aof smostizutian of the vms secured by this Seeurdty Instrument grantect by Lender (o iy suceessor in interest of Borrower shatl
tot epernte 1o releuse the linbithy of the orlginal Borrower or Borrower's sieeeszars in inigrest, Lender shusl not be required 1o
commence procecdings agulist any suvcensor it tnteress or refuse to extend die for-payment or othierwise modify umortlzation
of the sumy secured by this Seeurly Tnstriment by renson of any dennd madc by the origiml Bortower or Borrower's
sticeassory In intorest, Any lorbenrance by Lender Jn exercislng any right or remedy «inki not be o walver of or prechiade tie
exercive of wny right or remuly,

12, Successors and Assigns Bounts} Juint aud Svverd Laubtlity; Cosigners, The sovenas and sgrecments of this
Seaurity [nstrument shall bind and beneflt the suecossurs and nssigns of Lender wnd Horcower, subleet o the provisions of
poragraph 17, Borrower's covensms aid agreoments shnll bo jolnl and severnl, Any Horrowee i co-signs iy Security
Instrument bug does not exeeute (o Note: (n) is co-slgning this Securily Insmment only 1o morigige. grant and convey that
Borrowor's fierest in the Propessy under the sermy of thls Seeurlty nstedment; (b) 18 not personntly obiigated to pay ihe st
secuired by this Securlty Insteument; und (¢) agrees that Lotder and any other Borrower may ngree to extem. odify, forbenr or
mnke oy accammoditions with regard o (he ternts of this Seeurlty tnstrument or (e Note withous tiat Borrower's consent,

13. Loun Charges, I the loan secured by this Sceurlty Instrument Is subjeet 10 0 faw which seis nushinum loan rharges,
et bt L B finally {ntorproted so et the imorest or othor Joan ¢harges collacted or 10 be collected In connection whh the
loun exeved e perminted Himlts, thent (0) mny such loan charge shall be reduced by the amount necessary 1o reduce the chacge
to the permitied ity and (b) any sumy alrendy coltected from Borrower which exceeded permitied Bimits will be refunded to
Borrower, Lender may choose to make thiz refund by reductng the prinetpd owed under the Note or by miuking o direet
payment o Boreower, I a rolund reduces princlpal, the reduction will be treated ay o pardnl prepayment without any
prepaynient churge under the Noto,

{4 Natlees, Any notlee to Borrower provided for Iy this Security instrument shall be given by delivering it or by maiting
It by fTrst class malt unfess applicable law requires use of mother method. ‘The notice shull be diregied to the Propeny Addeess
or any other nddress Borrownr designates by novee (o Lender. Any totlee 1o Lender shall be glven by fest class mnil 0
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Lender's address stated herein or any other nddress Lender designntes by notice to Borrower, Any notice provided for in this
Sceurity Instroment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federdd law and the law of the
jurisdiction in which the Property is locnied, fn the event that any provision or clause of 1his Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provigion. To this end the provisions of this Security Instrument md the Note are declared
1o be severable,

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 alt or any part of the Properly or any interest in it
is sold or transferred (or if n beneficinl interest in Borrower is sold or transfersed and Borrower is not s natural person) withow
Lender's prior written consent, Lender may, at its option, require immediate payment in [ull of all sums secured by this
Scewrity Instrument, However, this option shatl not bu excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender execcises this option, Lender shili give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days {rum the date the notice is delivered or mailed within which Borrower must pay nll sums secured by this
Security Instruments {7 2otrower fails 1o pay these sums prior to the expirmion of this period, Lender may invoke any remedies
permitted by this Securiiy dnstrument withoul further notiee or demand on Borrower,

18, Borrower's ‘Riget 1o Reinstute. 1 Borrower meets cerinin conditions, Borrower shall bave the right to have
enforcement of this Sccurity-Insiement discontinued al any time prior to the carlier of: {(n) 5 days (or such other peried as
applicable law mmy specify fordreinstatement) before sale of the Property pursunt (o any power of sele eontained in this
Security Instrument; or (b} entry w1 a Judginent enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would by dsieoander this Seourity Instrument and the Note as 3f no acceleration hid occurred; (b)
cures oy default of any other covenants or sgicimems; {¢) pays «ll expenses incurred in enforcing this Security Iustrument,
including, but not Himited to, reasonable aticrneys’ fees; and ) 1nkes such action as Lender may reasonably require to nssure
ihat the ten of this Seeurlty Instrument, Lender's ohis in the Property snd Borrower's obligation to pay the siuns secured by
this Seeurity [nsttument shull continue unchanged Mpon relnstaieiment by Borrower, this Securlty Instrument and the
cbligations sceured hereby shall remaln fully effective 18 I no neceleration had ocourred, However, this right to reinsime shuhl
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The No/¢or o panial interest In the Note (together with this Security
Tnstrument) may be sold one or woee times without prrlor notice 1o dorrower. A sele may result by b change in the entity (known
as the "Loan Servier®) that collecrs monthly payments die under tie/nte snd this Seeurity instrument, There also may be one
or mare changes of the Loan Servicer unretuted 10 a sule of the Note, i 2igre is o change of the Loun Servieer, Borrower will be
given writien notlee of the chinge In nccordance with paragraph 14 sbovewud apolicable tnw, The notice will stae the name and
address of the new Loan Servicer and the nddress 1o which payments should be samie. The notice will aiso contaln any other
information required by applicable Inw,

20, Hwardons Substunces, Borrower shali not entise or permdt the presence, »ae. disposal, storage, or release ol any
Hueardous Substances on or in the Property. Borrower shall not do, nor allow anyie 2lse 10 do, anything affeciing the
Property that Is In violatton of any Environmental Law, The preceding two seritences shall not apply 1o the presence, use, or
storage on the Propenty of smstl quantitfes of Hazardous Substunces that are generally recognizai-to be appropriste to normal
reshlential uses and to maintenmce of the Property.

Boreower shalt pramptly glve Lendor written notice of any Investigation, claim, demand, laveseicor ofher astion by any
governmestal or regulmory agency or private party involving the Property and any Hazardons Substance on Environmental Law
ol which Borrower has actunl knowledge, I Borrawer loarns, or {5 notified by any governmentad or regu'atory amhority, that
any removal or other remedintion of nuy Hazardous Substance uflecting the Property is necessury, Borrower shall promplly ke
o1 necessary retmedin netdons fn accordanee with Environmental Liw.

Ay used {n this paragraph 20, "Hazardous Substances” are those substences deflned ax toxie or hinzardous substances by
Buvironmenmal Law s the Tolfowing substances:  gusoling, kerosene, other Nummable or toxie pesroleum products, 1wsxic
pestietdes wd herbicldes, valble solvents, materinls contnining asbestos or formualdehyde, i radioneitve mpterinls, As used in
this parngraph 20, “Environmental Law" meuns federal fnws and taws of the Jurisdiction where the Property s loczted tha
relute o heatth, snfety or envieonmental proteelion.

NONUNIFORM COVENANTS. Borrower and Lender fusther covennm und agree us follows:
21, Aceelorntion; Remedivs, Lender shadi give natice to Borrower pelov (o seceleration following Borrawer's hreach
of siny coveannt or ngreement In this Security Instroment (bt not prioe to aecelerasion utider pamgraph 17 unfesy
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applicabie law provides otherwise), ‘The notice shill apeelfy: (n) the default; (b) the uetlon reguired 1o cure the default;
{¢) o dinle, not Less thian 30 days from the dute the notice is given to Borrower, by which the defauit must be cured;
{(d) that fullure to cure the defoult oin or before the date specifled in the notice may result in nceeleration of the sums
secirect by this Security Tnstroment, forecinsure by judieln] proceeding and sale of the Property, ‘The notive shalt further
inform Borvower of the rvight to celnstate after neecleration and the vight to assert in the foreclosure proceeding the
nen-existence of a default or uny other defense of Borrower to necelerution and foreclosure, 1 the default is not cured on
or hefore the date specified in the notlee, Londer, ot Its aption, may requive immediate payment in full of all sums
secured by this Sccurlly Instroment without further demand and may foreclose this Sccurlty Instrument by judicial
proceeding, Lender shall be entitled to collect al) expenses incursed in pursulng the remedies provided in this parngrmph
21, including, but not lintited 10, rensonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Securlty Instrument, Lender shall release this Security instrument
to Borrower, Borrower shall pay any recordntion costs. Lender may charge Borrower a fee for releasing this Security
nstrwment, but only if the fee is paid to n third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiverof Fomestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security lustrument, I one or more riders nre executed by Borrower and recorded together with this
Security Instrument, thecaveranis and agreements of ench such rider shall be incorporated into and shall amend and supplement
the covenants and ngreements.oi riis Security Instrument ns if the rider(s) were a part of this Security Instrument,

[Chcg_k applicable box(esH _
Adjustable Rate Rider Condominium Rider (X714 Family Rider
Graduated Payment Rider [ Ptanned Unit Development Rider ] Biweekly Payment Rider
) Balloon Rider D Rate Impravement Rider (] Second Home Rider
[_1v.A. Rider (T Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees tu-ths-ierms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it,
Witnesses: ? g M
e 2 (Seal)

REOL?‘TBE[II' [ -Borrawer

{Seal)

Borrower

{Seal) {Seal)

-Bormrwer Bormower

STr‘\'I‘E ILLINOIS, 00 / (/ County ss:
/U U ﬂ A IS /5’1 ,‘U’ ‘ . # Notary Public in and for said county and state do hereby certify

/ro(k bt & Widos
, personnlly known to me (o be the snme person(s) whose name(s)

subscribed to the foregoing instrament, nppeared before me this day in person, and acknowledged that She
signed and delivered the said instrument as : free and volum nct fi rthc uses and purposcsﬂcnm sel forth,
Given under my hand and official acal thns /QW Vy of ) "/

My Commission Explre *OFFICIAL SEAL" A”//{ M £ f d( /f m ﬂ ——

Laurie A. Poterson uln r¥ublic

This tnstrument was prefrediary Public, State of Hllinols
My Gommlsslon Expires 7/8/99

@,,'BHHL) 19408] B N aaa Form 3014 890
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FIXED/ADJUSTABLE RATE RIDER

{(LIBOR Index - Rinte Cops)

THIS FINEIVADIUSTADLE RATE RIDER is inude on thds 17th duy of April .

1997, ond s ineorporaed dito and shdt be deensed to antend and supplement the Morgage, Deed of
Trust or Securly Dued (e "Security Instrament™) of the sume date given by the undersigned (he *Borrower*) ta
seenre Boreower's Flxed/Adjusinble Rate Note (e "Noie”) 10 1 LONG BEACH MORTGAGE COMPANY

(the” Lewder®) of e sine dite snd covering the propeny deseribed in the Seeurity Snstrament nd locuted
JR2Y WEST WILCOX STREET
CIHCAGO, N, 60624
jispeity Addiovs)

THE NQYE PROVIDES FOR A CHAMGE IN. THE BORROWER'S FIXED INYEREST
RATE AND 79 AN ADJUSTABLE INTEREST RATE, THGE NOTE LIMITS THE
AMOUNT Trf CORROWER'S ADJUSTABLE RATE CAN UHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS! In addltton to the covenants mnd agreements made in the Seewrity Instrineat,
Borcower and Leader further covennst i agree oy foltows:

A, ADJUSTABLE RATE AND MONTHL Y CAYMENT CHANGES
The Note provides for a inital fixed Interest misof 9,990 %. ‘The Note slsa provides for
a chamge n the mival Dxet mite 1o nn adjustable Weterest rse, us folows:

1o ADJUSTABLE INTEREST RATE AND MONTHOY PAYMENT CHANGES

{w) Change Dutes

The Intiat fixed interest rate will chiange to an acjustable Tt e rie on the first duy of May

1999, ad on the fest day of e monih every Gth month thoaalies, Each date on which the udjus:nhic
frterest rate could change Is ealled a "Change Date.”

(b) The Index

Begluning with the first Change Dase, the Interest rate will be based on m Index, The “Index™ is the nverage
of the London interbank offered rates for six month doltar deposits tn the Londen market based op quotations il
five muajor banks ("LIBOR™), us set fosth in the "Money Rntes” seciton of The Wair Siveet Journal, ar if the
Money Rutes scetion ceuses to be published or becomes unavailable for any reason; e as se forth v »
comparable publicntion selected by the Lender. The mest recent Index figure available 24 o7 the date 45 doys
before enchi Change Date Is called the "Current Index,”

(v} Calculntion of Changes
Before each Change Date, the Lender witl caleutnic my new interest rate by ndding  Six and One
Hait . peteentage poini(s) { 6.500 %) o the
Current Index, The Lender wl then round te reswlt of tis addition to the nearest one- eighth of one pereentage
point (0.125%), Subjeet to the limits stated in Section 1{d) on the following page, this rounded amount will be the
mew taterest rate untll the next Change Date,

Fixed/Adjusinble Rate Ridar « Libor

Pago 1 of 3
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The Lender wiil then determine the smount of the monthly payment thi would be sufficient to repay the
unpald principal bulance as of the Change Dute In full on the Murity Date at the new imterest re n
substantinlly equal payments. The result of this culeulatlon witl be the new monthly payment.

() Limits on Interest Rate Chinges
The interest e s the first Change Dote will not be greater thany 12,994 % or Jess than
9,990 %. Therenfter, the mljustable Inierest raie will aever be incrensed or decrensed on any
single Change Date by more than Owe
pereentage pointy ( LODD %) from the rate of inlerest applicable during the preceding 6 months, The
aciusinble Interest rate will nover be grenter than 15,990 %, which Is called the "Maximum Rate”
or less than. 9,990 % which s ealled the "Minimum Rute".

() Effectiy D of Chnnges

Gach new pgustable interest tate will become effecrive on each Chunge Date, The amount of each new
monthly paymend <0 be due and payable on the Gest mombly puyment daie nfter the Chinge Dute unidl the
afnount of the montily” pezment changes agaln,

() Notlee of Changes

The Lender whl deliver cenial nonotlee of any changes in the adjustuble Interest rate and the smount of the
new monthly payment 1o the Boriower beforo the eflietive date of any change, The notice will inchude
informntlon required by I 1o bu glvento the Borrower and also e title and telephone number of w persen who
will answor any questions regarding thie nstlse,

B, TRANSFER OF THE PROPERTY OR A BENUFICIAL INTEREST IN BORROWER

[ Uatl Borrowee's feitlel Dxed lnterest rate chinges 1o odjustobie interest rate under the terms stated in
Sectlon A shove, Uniform Covenant 17 of the Seeurity 1isirsment provides us follows:

‘Teansfer of the Property or o Benvfichl Interest in Beavawer, Il or any pan ol the Propenty or nny
Interest i it iy sold or teansferred (or I o beneDelal fnwereat [y Burrowee iy sold or transferred and Borrower {s not
a hatueal peeson) without Lender’s prior wrltten consent, Lendee mag, at otz optlon, require Innedlale poyment In
ful) of pll suma secured by this Seeurkty lnstrumont, Howover, this oross shall not be exerclsed by Losder if
exercise I8 prohiblted by fedord law a3 of the dute of this Seeurlty ustrument

I Lentlor wxoreises this uption, Lender shadl gtve Borrower totice of accele miun, The notiee shall provide a
perlod of not less than 30 duyx Trom the date the notice Iy delivered or malled witkli, which Borrower must pay all
sutny secured by this Seeurly Instrument, [F Borrower fulls o pay these sims prior w he expiration of this
pertod, Lender moy fnvoke any remecies permitted by this Securdy Instriment withens fater notiee or demand
on flotrower,

2. When Borrower's dnitlal fxed intesvst smio ehanges to nn adjustable {nterest rate under the terms staled |n
Secthon A gbove, Uniform Covennnt 17 of the Seeurlly Instrunient contnined tn Section B(1) nbove shall then
cense to be dn ofteet, nnd Uniform Covenant 17 of the Seeurdty steument shall le amended to read ns follows:

Transfer of the Peoperty or n Beneflelnl Interest [n Borvower, 11 all or any part o the Property or my
fzterest 101 {0 1S sold or teansfreed (or 1F o beneltelal interest in Borrower I8 soli or 1eanaferred and Borrower 18 not
i nnturn! peeson) without Lender's prior written consent, Lender may, nt it opton, require immediate payment In
fudl of all sums secured by this Secarity Instrument, However, this option shall not be exercised by Lender If

Fixed!Adjuntabla Ante Ridor + Libor
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exercise is prohibited by fecderal law as of the date of this Security Insirument, Lender also shali net exercise shis
option if; (a) Borrower causes to be submitted to Lender informution required by Lender to evaluise the intended
transferce as 1€ a new loan were being made to the transferce; and (b) Lender reasonably determines 1hat Lender's
security will not be impaired by the Joan nssumption and that the risk of a breach of any covenant or agreement in
this Security Instrument {s acceptable 1o Lender,

To the cxtent permitted by applicable Inw, Lender may charge a reasonable fee as a condition 1o Lender's
cansent (o the {oan assumption. Lender also may require the transferee to sigh an assumplion agreement that is
acceptable to Lender and thet oblignies the transferee 1o Keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be obtigated under the Note and  Seeurity lnstrumen
untess Lender releases Borrower in writing,

{0 Lerder exercises the option (o require Immediaie psyment in full, Lender shall pive Borrower notice of
acccleration, The notice shall provide a perlod of not Jess than 30 days from the dte the notice is delivered or
mailed withir which Borrower must pay all sums securcd by this Security Instrument, If Borrower fails ta pay
these sums prioz 1o the expiration of this period, Lender may invoke any remedics permitted by 1his Security
Instrument without 4ue her notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts amnd agrees 1o ihe terms and covenanis contained in this

Fixed/Adjustable Rate Rider,
e (Seal) #’@J@/ 5—@//(/ (Seal)

REOLA BELL Borgower -PBorrower

(Sa) {Seal)

Sorrowet [Norrower

{Sign Original Only)

Fixadl/Adjistablo Rnto Riter « Libar
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1-4 FAMILY RIDER

Assigniment of Reats

THIS 1«4 FAMILY RIDER is made this 1 7th day of April , 1997 .
and is incovpornted info and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security tustrument’’) of the same <dme given by the undersigned (the *‘Borrower'’) (o secure

Borrower's Note to
LONG BEACH MORTGAGE COMPANY

(the "'Lender')
of the same date and coveritg the Property described in the Security Instrument and tocated at:

3529 WEST WILCOX STRERT
CHICAGO, IL 60624

(Froperty Addeess)

1-4 FAMILY COYENANTS, In addition to the covenants and agreemients made in the Security Instrument,
Borrower and Lender furiner covenant and agree as follows:

A. ADDITIONAL PRCPLERY SUBJECT TO THE SECURITY INSTRUMENT. tn addition to the
Prapenty described in whe Security Ingtuinent, the following items nre added to the Propenty description, and shall
nlso constitute the Property covered Ly the Security Instrumeni: building materinls, applinnces and goods of every
nalre whatsoever now or hereafler located in, on, or used, or intended to be used in connection with the
Praperty, including, but not limited to, thoss for the purposes of supplying or distributing hewting, cooling,
clectricity, gus, water, air and light, fire prevention and extinguishing apparntus, security and access control
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryees, mwnings, storm windows, siomm doors, screens, blinds, shades, curiains and ctirtain
tods, attached mirrors, cabinets, panelling and attached itrar coverings now or hereafier atiached to the Property,
all of which, including replacements and additions there, shall be deemed 10 be and remain a part of the
Property covered by the Security Instrument, All of the forcguing together with the Property described in the
Security Instrument {or the leasehold estate if the Security Instrunent is.an o leaseliold) are refesred to in this 14
Fumily Rider and the Security Insirument as the ' Property. "'

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrov.er-shall not scek, agree to or make i
change in the use of the Property or its zoning classification, unless Lender-iins-agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requiremcnisof any govermmental body
applicable 1o the Praperty.

C. SUBORDINATE LIENS, Except as permitted by federal faw, Borrowaer shall noiallow any lien inferior
te the Sccurity Instrument to be perfected agninst the Property without Lender’s prior writer vemission,

D. RENT LOSS INSURANCE. Borrower shall mainlain insurance against rent foss in aauition to the other
huzards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletad!,

F., BORROWER'S QCCUPANCY, Unless Lencier and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupnncy of the Propenty is deleted. All remaining
cavenants and agreements set forth in Uniform Covenunt 6 shall remain in effect,

Page 10l 2
@m <57 193041.01 VMP MORTAAGE FORME - (8001521-7201 witiale:

AR

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Unlform instniment Form 317( 3/33
e

LG

Y
ER N 34

L Tu dr e
TRz




“:‘"' !’,.f*“'l.*r': s . C ‘ . e

INOFFICIAL COPY ~ |

B Y ] Bet

AT G

e i e

-

e e v S

+
&
. . , I
vt .
$
;.
4 )
b
vy h i
'
| . B
T ,I.
S ".
[
]
. 5
| | T
N ) A ‘E.

iy

pan T W T

e

-

-

ra

iy




UNOFFICIAL COPY

G ASSIGNMENT OF LEASES, Upon Londer’s request after defaall, Borrower shall wosign 1o Lender afl
lewies of the Property and nll seeurtty deposits made iy connection whl leases of the Property, Upon the
avsagament, Lender shall have the right W modify, extend or terminae the existing lenses wd 1o execiie new
Teates, in fender's sole dixergtion, &s used In this parograph G, the word “Tense’” shall mean *siblease’ 1 he
Securhly Instrument is on & leaschold,

H, ASSIGNMUENT OF RENTS; APPOINTMENT OF RECEAVER; LENDER IN POSSESSION,
Borrower absolutely and uncondivionnlly sssigns and trapsfers to Lender all the rents angd revenues (**Rems'') of
e Praperty, regardless of 1o whom the Rems of the Preperty are payable, Borrower sithorlzes Lender or
Letder's agents o colleel thoe Rents, md agreos dat cach tennm of the Property stiall pay the Rems 10 Lender or
Loncer's agomy, However, Boreower shall recelve the Rents untll (1} Lender hus given Borrower notice of defaul)
passuant teacagraph 21 of die Securlty Instrument nnd (1) Lender hay glven hotlee 1o the tenant(s) this the Rents
are o b pisd to Lender o Leader's ngent, This asslgimen of Rents consiitutes an absolute assignment and not
an pssignment for wddltionad seeurity only.

I Lemslergvey notlge of broach w Borrower: (1 all Rents recelved by Borrower shall be held by Borrower
us frustes for tie bonailt of Londer only, to be applied to the sums secured by the Securlty Instrument; (i) Lender
shadl be entitled (0 ecileaisnd receive ald of tho Remts of the Propertys (1H) Borrower agrees tat eash tenant of the
Propuny shall poy ali Ranrs due and unpakd 1o Lender or Lender's agems upon Lemder's writien demund o the
tenaity (kv) wnles. applicaole tsw pravides otherwise, all Rems collected by Lender or Lender's agents shudi be
applied Arst 1o 1ivy costs of witing control of and managing the Property and colleeling the Rents, including, bt
nod idied 1o, asommeys' fees, tecgiver’s fues, premivms on receiver's bonds, repair nnd malntenines costs,
insuranee premiums, luxes, assessnants andd other charges on (he Property, and then 1o the sums seeured by the
Securdty tnstrumment; (v) Lender, Lender's rgents or sny judicially appointed reeclver shall by Huble 10 account for
onfy those Remts actually recelved; and (v, Lender shall be entiiled 10 have o recelver appolnted 1o take
possession of and munnge the Property and co et the Rems and profis derdved from the Property without any
showing as 10 the inpdequncy of thy Property as seeartly,

i1 the Remts of the Property are not sufflelei: to-cover the costs of faking control of md managing the
Praperty and of collecting the Reats any funds expenaed by Lender {or such purposes shall become indebledness
of Borrower o Lender secured by the Seeurlly Instrument zorsunnt to Uniform Covenant 7,

Borrower represems and warrants thal Borrower has notexesuted any prior assignment of the Rents and hia
not andd will not perform aay act that would prevent Lender from axercising bs rights under this paragraph,

Lender, or Lender's agents or o judlclally appointed receiver, sholl not be required 10 enter upon, ke
conirol of or maintatn the Property before or after giving notiee of Sefsult to Borrower, However, Lender, or
Lender's agents or o judicially appointed receiver, may do so at any thne'swhien » defoull ocours, Any applicntion
of Rems shall not cure or walve any default or invalidme any other right or remady of Lender. This assignment of
Rents of the Property shall terminnie when all the sums secured by the Security Instrament are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or brench widder nivy not« or agreement in which
Lender has an interest shall be n breach under the Seeurity Instrument and Lender may invoze any of the remedies
permitied by the Sceurity Instrument,

BY SIGNING BELOW, Borrower accepts nnd agrees fo the terms and provisions ‘coialned in this {4

Famity Rider, L}Q
- /) %g
e (Seal) . @0(0‘*-/ ; ?éé {Seal)

REOLA BELL Morrower -Borrower

(Sead) {Seal)

Dorrower -Barrower

@), 157 maon Puge 201 2 Form 3170 3/93
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