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THIS MORTGAGE (“Sccurity Insiniment*} is givenon APRIL 18, 1997 . Thc morigagor is
THOMAS W WEGNER AND DONNA L WEGLIER HUSBAND AND WIPE

(*Borrower”). This Security Instrument is givento PIRST CHICAGO NBD MORTGAGE COMPANY,

1)
which is organized and existing under the laws of THE 5T7.0% OF DELAWARE , and whose
address is 900 TOWER DRIVE, TROY, MI 48098

{("Lendcs”;, Borrowet owes Lendet the principal sum of

SEVEN EUNDRED SIXTY FOUR THOUSAND AND 00/100

Dollars (U.S. § 764,000,060 ). This debt is evidenced by Borrowet's nets dated the same date as this Secunty
Instrument (“Note”), which provides for monthly payments, with the full debt, it #ot paid catlier, due and payable on
MAY 01, 2027 . This Security Instrument sccures 1o Lender:¢a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with intetest, advanced under paragraph 7 to protect the security of this lecusity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument @i the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
VILLAGE OF INVERNESS, COOK County, [llinois:
LOT 89 IN BRAYMORE RILLS OF INVERNESS - UNIT 5, BEING A SUBDIVISION OF

PART OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 9, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THEREQOF RECORDED

FEBRUARY 22, 1955 AS DOCUMENT 95121934, IN CCOK COUNTY, ILLINCIS.

?.I.N.1 01-13-205-012

which has the addressof: 950 LIVINGSTON LANE, INVERNESS |Street, City),
Minois 60010 {Zip Code] (*Property Address™);
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler etected on the property, and all casements,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shail also be covered
by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower wartants and will defend generally the tile to the Property against all claims and demands, subject (o any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national usevand non-uniform covenants with
Timited variations by jutisdiction Lo constitute qunifoym security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lénder covehant and agree ag follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principul of und interest on the debt evidenced by the Note and uny prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law of (o a wrilten waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are duc under the Note, until the Note is paid in full. a sum (*Funds*) for: (a)
:;1:{ wxes and assessments which may attain priority over this Sceurity Instrament as a lien on the Propenty: (h) yearly

1old puyment. onground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiv:as, if any; (e) yearly morigage insurance premiums, if any; and () any sums payable by Borfower
to Lender, in accordan:c iith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Es.row llems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender 108 federally related mortgage loan may require for Borrower's escrow account undet the
federal Real Estate Seltlement Pioczdures Act of 1974 as amended from lime to time, 12 U.S.C. Scetion 260! et seq.
(“RESPA*), unless another law 1hat upnlies to the Funds sets a Jesser amounl. If so. Lender may, at any time. colleet and
hold Funds in an amount not to exveed the: lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expeaditures of future Eserow ltems or otherwise in aceordance with applicable
law,
The Funds shal! be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) o> in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrowet for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow llems, unless Lznider pays Borrawer intetest an the Funds and applicable law

rmits Lender to make such a charge. However, Lender iy require Borrower (o pay a one-time chatge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requites ‘merest 10 be paid, Lender shall nol be required to pay
Borrower any intercst or camings on the Funds. Borrower and Lerdermay agree in writing, however, thal interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, e einual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds wr.s made. The Funds are pledged as additional
secutity for all sums scoured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by appiicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable iew I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may sosietify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessaty 10 make up the deficiéney. Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lendet's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, peior b the acquisition ot
sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a cradit aainst the sums
secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amouants payable
under pasagtaph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all laxcs, assessments, charges, fines and impositions altributable (o the
Pmny which may altain priorily over this Sccurity Instrument, and caschold payments or ground renls. if any.
Baflower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall
pa)them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to Bepaid under this paragraph. [f Borrower makes these payments directly, Borrower shadl promptly fumish to Lender
recéipts svidencing the payments.

( Borrower shall prompliy discharge uny lien which hus priority over this Security Instrument unless Borrower: (a)
agrebs'in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender, (b) contests in
good! fJith the lien by, o defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion
operalé’to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the licn to this Sccurity Instrument, If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Bortower a no'ice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of
notice.
§. Hazard or Property Insurance. Borrowet shall keep the improvements now existing or hereafter etected on the
Property insuted against loss by fire, hazards included within the term *extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shell he chosen by Bortower subject to
Lender’s approval which sml not be unreasonably withheld, If Borrower fails to maintain coverage described atove,

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable io Lendet and shall include a standard motigage clause.
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promplly give to Lenaer
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr ard Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendet and Borrower otherwisc agtee in writing, insurance proceeds shall be applicd to restoration or repair
of the Property drmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of fepait is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied to the sums seciied by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Bosrower abandons the Propsity, or does not answer within 30 days a notice from Lendet that the insurance carrier hes
offered to scttle a claim, then Lénder may collect the insurance proceeds. Lender may usc lhg]{;occeds lo repair or
restore the Property of to pay sum.:secured by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payme:its t>fesred to in paragraphs | and 2 or change the amount of the payments. If
under paragtaph 21 the Property is acquired byt Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property priof to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately priof to the acquisiticn.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehols. Borrower shall accupy, establish, and usc the Ptoperty as Borrower's principal residence within sixty days
after the cxecution of this Sccurity Instrument and shail soitinue (o occupy the Property as Borrower’s principal
residence for at least onc year afier the date of occupancy, unicss Lender otherwise agrees in writing, which consen shall
not be unreasonably withheld, or unless extenuating circumstances »ist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propery o detcriorate, of commit waste on the Propetty.
Borrower shall ke in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propety or otherwis< inuterially impair the lien created by this
Security instrument or Lender's seeurily interest. Borfower may cure sich 4 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property oi et matcrial impairment of the lien
created by this Security Instrument or Lender's sccurity interest. Borrower shall alsc te it default if Bortower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed t provide
Lender with any material information) in connection with the loan evidenced b the Note, incinding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leaschald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fre itle to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lendet’s actions may include paying any sums secuted by a lien which has priority over this Sccurit
Instrument, appearing in court, paying reasonable attorneys’ fees and enteting on the Property to make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Secutity Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the morigage insurance previously in effect, from an alternalc
mortgage insurcr approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lendet cach month a sum egual .0 one-twelfth of the yearly morgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retsin these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lendzr, if montgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to maintain
morigage insurance in offect, or (e provide a Joss reserve, until the reguirement for mofigage insurance ends in
accordance with any written agreement between Barrower and Lender orapplicable law.

9. Inspection. Lender ot its agent may make reasonusble entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direet or conseguential, in connection with
any condemnation or other taking of any par of the Property, or for cunveyance in licu of condemnation, sre herehy
assigned and shall be paid to Lender.

In the event-of i total taking of the Property, the proceeds shall be applied to the sums seeured hy this Security
Instrument, whether zi-niot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value ¢ the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secarity Instrument immediately before the taking, unless Borrower and Lender othenwise agree in
wriling, the sums secured by tkis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the tolalamsunt of the sums secured immediately before the taking, divided by (b) the fair marked
value of the Propery immediatcly before the taking. Any balance shall be paid to Bortower. In the event of a partial
taking of the Property in which the feir. market value of the Property immedialely before the taking is less than the
amount of the sums secured immediate!y before the taking, unless Borrower and Lender otherwise agrer in wriling or
unless applicable law otherwise provides, the piaceeds shall be applied (o the sums secured by this Security Instrument
whether or not the sums are then duc.

If the Propesty is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers (o
make an award or settie a claim for damages, Borrowe: fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the pir ieeeds, at its option, eithet to restoration or repair of the Property
or to the sums securcd by this Security instruinent, whether Grnnt then due.

Unless Lender and Borrower alherwisc agree in writing..ary application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred (e i paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Reieased; Forbearance By Lender Noi p aiver, Extension of the time for payment or
modification of amontization of the sums sccured by this Security Instrament granted by Lender (o any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to commence proceedings againsi any suceescor insinterest of refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security inistrument by reason of any demand
made by the original Botrower or Borrower's suceessors in interest. Any forbearance by Lender in excreising any right
or temedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The Covenanlts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boiower, subject fo the
provisions of paragtaph 17. Borrowet's covenants and agreements shal] be joint und several. Ay Brtrower who co-signs
this Security Instrument but does not execle the Note: (a) is co-signing this Security Instrument oniy o morgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b is not personally
obligated (o pay the sums sceured by this Secunity Instrument; and (¢} agrees that Lender and any other Sorrower may
agrec to extend, modify, fotbear or make any accommodations with regard 10 the terms of this Security Instrument ot the
Note without thai Borrower's consent.

13. Loan Charges. If the loan secured by (his Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the inferes or other loan charges coliceted of 10 be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
fiecessary (o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ot by making a direct payment 1o Bosrower. If a refund reduces principal, the reduction will be treated as
partial jmpaymcnt without any prepayment charge under the Note.

14, Notlces. Any natice to Boarrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Propetty Address or any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by

.
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Bortower or Lender when given as
provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be govemed by fedeml law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nute ate declared to be scverable.

16. Borrower’s Copy. Borrowet shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest ln Borrower. If all or any part of the Propetty or any intetest
init is sold or transterred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security [nstriment.

If Lender ey éreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insthiment, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted ty this Sccurily Instrument withut further notice or demand on Borrower.

18. Borrower's Kign: to Reinstate. If Borrower meets certain cunditions, Borrower shall have the right to have
enforcement of this Sccurity Irsipiment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seenrity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditians are that Borrower: (s)
pays Lender all sums which then would Yse due under this Security Instrument and the Nate as if no acceleration had
occurred; (b) cures any defaull of any other-covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lin'ited to, reasonable attormeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Scourity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccunty Instrument and the ohligatizis secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to teinstate shall not apriy in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nctice to Borrower. A sale may result in s change in the entity
(known as the “Loan Servicet”) that cotlects'monthly paymenis <vz under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1 ¢ sale of the Note. If there is a change of the Loan
scrvicer, Borrower will be given written notice of the change in accordanac with parageaph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer and th address to which payments should be made,
The notice will alsc contain any other information required by applicable la'v.

26. Hazardous Substances. Borrower shall nol causc of permit the presease, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snuil not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Substances that are gencrally 1ecognized to be appropriste lo
norme! residential uscs and lo maintenance of the Propetty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, 'e»ssuit or other action by
any governmenial or regulatory agency or privale party involving the Property and any ‘drcadous Substance or
Environmental Law of which Borrewer has actual knowledge. If Botrower leams, or is notified by any governmental or
regnlalory authority, that any removal or other remediation of any Hazardous Substance affeciirng the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and tadioactive
materials. As used in this paragraph 20, *Envitonmental Law” means federal Jaws and laws of the jurisdiction where the
Property is localed that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenaut ur agreement in this Security Instrument (but nol prior to acceleration
under paragraph 17 usnless applicahle law provides otherwise). The notice shall specify: (a) the defaults (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure fo cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Sccunty Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acecleration
and the right lo assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defuult is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument withoul further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable attomeys® fees and costs of
litle evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pey any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24, Riders to thic Secnrity Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument.<he covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants dnd sgreements of this Secunty Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable boy.es)|

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider {2l Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider ’:r Rate Improvement Rider Second Home Ridet
V.A. Ridet T ] Owher(s) [specify] MULTISTATE AGREENENT & RIDER

CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Secunity
Instrument and in any rider(s) executed by Borrower and tecoraer vith 4I>

v . . \‘ ’
Witnesses: > (//j) (_}_A N (Scal)

!

THOMAS . “EGNER . Botrower
.
- ' .o, 0
DONNA L WEGNER J -Bomowes
(Scal) ") {Scal)
-Borrowet -Borrower
STATE OFILLINOIS, et Countyss:
I, .‘(/)t'.l C'_‘.-,.f‘r/;: e A d » & Notary Public in and for ssid county and state do herchy

cerlify that  THOMAS W WEGNER
DONNA L WEGNER

. personally known (o me 1o be the same person(s) whoee
name(s) subscribed Lo the foregoing instrument, appeared hefore me this day in person, and acknowledged that = = =
he signed and delivered the said instrumentas <~ < -~ free and voluntary act, for the uscs and purposcs
therein set forth.

Given under my hand and official seal, this  1e7TH davof APRIL , 1997
My Commission Expires: o O e we -
A i A_‘e iy A A
This Instniment was prepared by: TERRI N Dz?}?}%fgpl I\j Eie'é.l" :’Izatm JER ;
-OH im o w i [
B onnc don bt ¢ NolARY PUBLC, S3a1E OF LIACES B Form 3014 8/60

6265 e
preaset Sy Commiesion Pyjaes March 2. 2000 b
W W N W W e




UNOFFICIAL COPY

Multistate Agreement And Rider -

Construction/Permanent Loan Program
0162651 __

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement™) is made this
18th day of April, 1997, and is incorporated into and shall be deemed to amend and supplement the Note and Merigage,
Deed of Trust or Sccurity Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower™) to
securc Borrower's Nole (the “Note™) lo FIRST CHICAGO NBD MORTGAGE COMPANY (the "Lender”) of the same date

and covering the Property described in the Security Instrument to which this Agreement is attached.

NOTICE
Purduarit to the Loan Agreemeni the Lender may make or contemplates making
advanrs:s f.om time to lime secared by the Property described in the Security instrument,

The Security Instrumentay subject to the lerms of a Construction Loan Agreement between the borrower and the
Lender dated April 18, 1997, (the “Loan Agreement™), which is incorporated herein by reference. The disbursement of the
funds sccured by the Security Instrumrnt is rontrolled by the terms of the Loan Agreement. Notwithstanding the 1erms of
the Security Instrument (and the Note it szcurces), until the cnd of the construction period as hercafter defined interest shall
be computed on the balance from time to tin'e unpaid at the rate required by the Note, but shall be payable in consecutive
monthly installments of interest only commencing June I, 1997, and on (he same date of cach month thercafler until the

end of the construction period as hercinafier defince:

This Agreement shall be deemed to be of no furtics force and cifect on February 1, 1998, (ihe “end of the
construction peried”), unless prior thereto the Lender either (i) files a lis pendens in and action to foreclose the Security
Instrumeni, (ii) publishes a notice of foreclosure by advertiserment where ablowed by law, or (iii) extends the end of
construction period by filing one or more notices (or alfidaviisd 0 record in the public records where the Sccurity
Instrument is recorded stating that this Agreemenl remains i effect and stating therein a new end of construction period,
after which this Agreement shall no longer be deemed of any ferce and vffct: It is undeistood and agreed that Lender may
unilaterally cxtend the end of construction period on enc or more occasions wil’ioni the joinder or consent of the Borrower,

If the cnd of the coustruction period is extended as hercinabove provigea the borrower shall begin making the
principal and intcrest payments required by the Note (or a modified Note, if appticabie), unless Lender and Borrower
otherwise agree in writing, which writing shall be in the form of a Sccurily Instrument ; nd Nole Medification Agreement
which shail be recorded in the public records where the Securily Instrument is recorded prioroo the ond of the construction

period,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in'this Agreement,

vaag

Thomas W. chncr

D L ZL/U

Donna L. Wegner (,,

NBD $335° Rev. 8/8K
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rote Caps) 0162651
THIS ADJUSTABLE RATE RIDER is made this 18TH dayof APRIL .
1997 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Botrower's Adjustable Rute Note (the “Noie”) to

FIRST CHICAGO NBD MORTGAGE COMPANY
(the "Lender”) of the same dute and covering the property deseribed in the Security Instrument and localed at:

950 LIYINGSTON LANE, INVERNESS, IL 60010
[Propenty Adiress]

THE NOTe CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL 7HT MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. \In addition to the covenants and agreements made in the Sccurity
instrument, Borrower and Lender furthzr covenant and agree as follows:

A. INTERESTRATE AND MONTHLY “ZAYMENT CHANGES
The Nole provides for aninitial interest tate of. 7. 3800 %. The Note provides for
changes in the interest rate and the monthly payraents, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day ci MAY , 2000 , and on
that day every 12th month thercafter. Each date on which tiy interzst rale could change is called a “Change
Datc.”

(B) The Index
Beginning with the first Change Date, my interest rte will be vasza on an Index. The *Index” is the

weekly average yield on United States Treasury securities adjusted to s constacit maturity of | yeat, as made
availoblc by the Federal Reserve Board. The most recent Index figure availabk es of the date 45 days before
cach Change Datc is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index »which is based upon
comparable information. The Note Holder wiil give me notice of this chaice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest ate by adding
THREE AND 000/1000 pereentage point(s) { 3,000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this reunded amount will be my
new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Single Family- Fannie Mae/Freddis Ma< Un
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my new inferest
rale in substantially cqual payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than 9.350 %
orlessthan 5,350 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Datc by more thun two percentage points (2.0%) from the rate of interest Thave been paying
for the preceding twelve months, My interestrate will never be greater than 12.350 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti] the amount of my montialy
payment chaiges again,

(F)Noiicrof ,banfes
The Ncie Pialder will deliver or mail to me anotice of any changes in my interest rate and the samount of my

monthly paymer: kefore the effective dale of any change. The notice will include information required by faw
tobe ;vcnhmc zaid ulsq the title and telephone number of 2 person who will answer any question | may have
regarding the notice,

B.El“ SFER OF TAF ¢ ROPERTY OR A BENEFICIAL INTERESTIN BORROWER

Uniform Covenant 17 of the. Sceurity Instrament isamended to read as follows:

Transfer of the Propertycr a Beneflcial Interest in Borrower. If all or any pan of the Property orany
intcrest in it is sold ot transferted (47 if a beneficial interestin Borrower is sold or transferred and Emww;:r is
not a natural person) without Lender's-nrior wrilien consent, Lender ma‘\:. &t ifs option, require immediale

yment in full of all sums sceured b, this Securily Instrament. However, this option shall not be exercised by
er if exescise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not
exercise this option if: (a) Borrower causss i be submitted to Lendet information required by Lender to
evaluate the intended transferee as if a new Joe:: were being made to the transferce; and (b) Lender reasonably
determines that Lender's securily will not he inspajsed by the loan assumption and thal the risk of a breach of
any covehan! of agreement in this Security Instrument is acceptable to Lender.

To the extent permiltes; by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender may also requite e transferee to sign an assumption agreement that is
acceplable to Lender and that obligéalcs the transferec 1o kevp uii the qmmiscs and agreemernts made inthe Note
and in this Security Instrument. Borrower wiil continue to.t» ohligated under the Note and this Security
Instrument uniess Lender releases Borrowei in writing.

If Lender exercises the aption to require immediate payment in fi:i, Lender shall give Borrower notice of
accclerution. The notice shall provide a period of not less lean 30 days fror ihe date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secun?y tistrument. If Borrower fails 1o pay
these sums priot to the expiration of this period, Lender may invoke any se1pzdizs permitted by this Secunty
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

7 ) f A
ol ‘/\J Jv*)A by U (Scal)
THOMAS W WEGNER ‘ —
S i E | e
L}Z S 'u[*i__[i' (Seal)
DONNA 1 WEGNER ’ Barrowet

~_(Seab)

. .
-Borrower

{Scal)

-Bottower
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