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’ MORTGAGE
Q THIS IS A FIRST JACRTGAGE WHICH SECURES A NOTE WHICH CONTAINS
M PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND // 2
3" AMOUNT OF PAYMENTY AND PRINCIPAL BALANCE (INCLUDING FUTURE )"
ADVANCES AND DEFERRED {NTZREST). AT LENDER'S OPTION THE SECURED NOTE
™~ MAY BE RENEWED OR RENEGOIATYZD. [&
3 THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE )
\ I8 $81.2650.00 WHICH IS 125 % OF THE "NOTE AMOUNT", —
. DEFINITIONS OF WORDS USED IN THIS MUP{CAGE
{A) Security Instrument. This Mortgage, which ic-dated APRIL 18, 19897,
will be called the "Security Instrument.” @
~J “
(8) Borrower. MARGARITA . GARCIA, AN UNM/PRIED WOMAN '_‘;B
({/L / L 4
1.7
]
wl
Q

sometimes will be called "Borrower" and sometimes simply “I" or "me."

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOC!ATION * * * » = » * * * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lendar is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgenized and exists under the laws of the United Ststes. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94812.

RN

LENDER'S USE ONLY
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" The Nota shows that | owe Lender the original principal
amount of US. $66,000.00 ("Note Amount'), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in hiweekly
payments and to pay the debt in full by MAY 12, 2027.

(E)  Property. The property that is described below in Section Ill entitled “Description
of the Property" will be called the "Property.”

{F} Sums Secured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property" sometimes will ba called the "Sums Secured.”

(G) Rerson. Any person, organization, governmental authority or other party will be
called "Perscr.’

Il.  BORROWcH': TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, wrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrurient. This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who haold rartgages on real property. | am giving Lender these rights to
protect Lender from possible iossez. that might result if | fail to

(it pay all amounts owed o Lender under the Note and all other notes secured
by this Security Instrument, called th¢ "Sscured Notes,” including future advances made by
lLender and any changes to the Secured Notes made with the written consent of Lender;

it pay, with interest, any amoums- it Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Larder's rights in the Property; and

fiii) keep all of my other promises and agrramaents under this Saecurity Instrument,
the Secured Notes and any changas to the Secured Natzs made with the written consant of

Lander.

i, DESCRIPTION OF THE PROPERTY
| give Lander rights in the Property described below:

(il The property which is located at 2660 S KILDARE, CHICAGO, IL
60623 s » * o W L R A ] L] . N L. LR TN - » » v The "g.l

description of the Property is attached as Exhibit "A" which is made a part of *his Security
Instrumant. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VoL
16-27-401-038
o}
-1
i) All buildings and other improvements that are located on the Described | -
Property; ¥
{20

(il All rights in other property that | have as owner of the Described Froperty. =1
These rights are known as easements, rights and appurtenances attached to the Property;

S00430) (04.08.96/1-98) A41C Rage 2
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0002498632
@ity All rights in other property that | have as owner of the Described Property
These rights are known as easements, rights and eppurtenances attached to the Property,
oy (vl
v

All minerai, oit and gas rights and profits, water rights and stock that are part
of the Described Property;

All rents or royalties and other income from the Described Property;
{vii Al rights that | have in the lend which ligs in the streets or roads in front of,
behind or next to, the Described Property;
fviii Al fixtures that are now or in the future will be on the Described Property or
on the preparty dascribed in subsection (i) of this Section:
(vii) —All of the rights and property described in subsections {iit through (vi)) of this
Section that | acquire in the future;
{ix)

All vepiazements of or additions to the property described in subsections (i}
through (viii) of this Saction; and

{x)

All of the wmuanats that | pay to Lender under Paragraph 2 below.
v,

BORROWER'S RIGHT TC GHANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION ‘T, DEFEND OWNERSHIF OF THE PROPERTY

| promise that () | lawfully own the Property; (i) | have the right to mortgage, grant
and convey the Property to Lender; and {ii’ thure are no outstanding claims, charges, liens or
ancumbrances against the Property, except for those which are of public record

| give a general warranty of title to Lender. This means that | will ba fully responsible
for any losses which Lender suffers becausa somsans other than myseif has some of the
rights in the Property which | promise that { have. [ piomisa that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and i agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Jeiured Notes
and any prepayment and late charges due under the Secured Notes.
2!

PAYMENTS FOR TAXES AND INSURANCE

Sy

~i

¢ i

{A) Borrowar's Qbiligations ‘“

| will pay all amounts necessary to pay taxes and hazard insurance premiums on L

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance NS
premiums {if anyl Q

SD042C {04.08.90/1-88) AAIE
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(B) Escrow Accounts

0002498632

Subject to applicable law, no escrow shsll be requirad except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are dua under
the Note, until the Nota is paid in full, a sum {'Funds') for: (8) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly lsaseholc payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (di yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow items." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lander
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to tims,
12 USC. 52601 ot seq ['RESPA”, unless another law that applies to the Funds sets a lesser
amount. !r 2z, Lender may, at any time, collect and hold Funds in an amourit not to exceed the
lesser amouit Lender may estimate the amount of Funds due on the basis of current data and
reasonable astrnctes of expenditures of future Escrow Items in accordsnce with applicable

law.

The Funds-'shall_be held in an institution whose deposits are insured by & federal
agency, instrumentality, or ‘eriity lincluding Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lerider.chall apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applving the Funds, annually anslyzing the escrow account, or
varifying the Escrow Items, unless .o ider pays me interest on the Funds and/or appiicable law
permits Lender to make such a charge ftiowever, Lender may require me to pay 2 one-time
charge for an independent real estate ta) reporting service used by Lender in connection with
this loan, unless spplicable law provides otferwise. Unless an agreement is made or applicable
jaw requires interest to be paid, Lender siid' not be required to pay me any interest or
earnings on the Funds Lender shall give to ms, ‘without charga, an annual accounting of the
Funds, showing credits and debits to the Funds aif ihe purpose for which each debit to the
Funds was made. The Funds are pledged as additions: security for all sums secured by this
Security Instrument.

if the Funds held by Lender aexceed the amountg parmitted to be held by
applicable law, Lender shail account to me for the excess Funas n, accordance with the
requirements of applicabie faw. if the amount of the Funds hsid by Lender.at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify me i1 writing, and, in
such case | shall pay tc Lander the amount necessary to make up the deficiarly or shortage.
| shall make up the deficiency or shortage in accordance with the requirements =i the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of tha Property, shall apply sny
Funds held by Lender at the time of acquisition or sale as a credit against tha sums secured
by this Security Instrument

SD04I0 (04.08.96/1-83) A4IF MORTGAGE-ADJ, DIWEEKLY 19
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requirss otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ! and 2 sbove in the foliowing order and for the
following purposes:

0002458632

First, to pay prepayment charges dus under the Securad Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest duae under the Securad Notes;

Sixtk. to ay principal due under the Secured Notes:

Last, 12 pay late charges due under the Secured Notes.

4.  BORROV/F S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay s 1z<9s, assessments and cny other charges and fines that may be imposed

on the Property and that may be supsrior to this Security Instrument.

| will also make paymunis due under my lease if | am a tenant on the Property and |
will pay ground rents {if anyl duson the Property. | will pay these smounts either by making
the paymants to Lender that are described in Paragraph 2 sbove or by making the psyments
on time to the Parson owed them.

Any claim, demand or charge tha! is made against property becauss an obligation has
not been fulfiled is known as a len. | wili promptly pay or satisfy ali llens agsinst the
Property that may be superior to this Security instrument However, this Sacurity Instrument
does not require me to satisfy a superior lien it (4) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender apnroves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue” ur defend against the superior lien in a
lawsuit so that, during the lawsuit, the suparior fien may not-be enforced and no part of the
Property must be given up; or (Ci t secure from the holdy of that other lien an agreement,
approved in writing by Lender, that the lien of this Security Yizirument is superior to the lien
held by that Parson. !f Lender determines that any part of tha Property is subject to a
superior lien, Lender may give to me a notice identifying the supericr %en. | will pay or satisfy
the superior tign or take one or more of the actions set forth shove within 10 days of the

giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole coast and expense, [ will obtain and maintain hazard insurance ‘o, cover all
buildings and other improvements that now are or in the future will be locaiad on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coversd
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my cheice is subject to Lender's approval
Lendsr may not refuse to approve my choice unless the refusal is ressonable. All of these
insurance policies and renewsls of the policias must include what is known ag a Standard
Mortgagee Cilasuse to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lendar will have the right to fiold the policies and renewals. If Lender
raquires, | will promptly give Lender all receipts of paid premiums and renewsl noticas that |
raceive.

SDOAJE (04.05.06/1-58) A400 MORTUAGE-ADJ. BIWEEKLY i
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It | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
ingurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as ioss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may de so.

The amount paid by the insurance company is cafled "Proceeds." Any Procesds recsived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining *1d Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deternire in its sole and absolute discretion, regardiess of any impsairment or lack of
impairment ‘o cecurity, as follows: (A) to the extent allowed by appliceble law, to the Sums
Secured in a ywmner that Lender determines and/or (B} to the payment of costs and axpenses
of necessary repairs or to the restoration of the Property to a condition sstisfactory to
Lender, such applicatiorto be made in the manner and at the times as determined by Lender.

If { abandon the Propurty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance compseny has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Frocaeds to repair or restore the Property or to psy the Sums
Secured. The 30-day period will bagy when the notice is givan.

If any Proceads are used to recuce the amount of principal which | owe to Lender
under the Securad Notas, that use will no( de.ay the due date or change the amount of any
of my biweekly payments under the Securac flotes and under Paragraphs 1 and 2 above.
However, Lender and | may agiee in writing to daleys or changes.

If Lender acquires the Property under Paragra:r 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rignts, in any proceeds which are paid
bacausa of damage that occurred before the Property is-acauired by Lender or sold will
belong to Lender. However, Lender's rights in those proceecs. will not be greater than the
Sums Secursd immediately bhefore the Property is acquired by Lendar or sold.

If | am required by Lender to pay premiums for mortgage insuviance, | will pay the
premiums untii the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good rapair. | will not destroy or substantially change the
Property and | will not allow the Property t¢ deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous wasts laws, | will
not use, ganarate, manufacture or store any hazardous materigls or hazardous waste on, under
or gbout the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or nacessary repsir or tha removal of hazardous waste or any other hazardous materisis
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | aiso agree that, if | acquire the fes title to the Property, my laass interagt and the fee
titla will not marge unless Lender agrees to the merger in writing.

SDOA3F (04.07,38/1-88) A43H MORTGAQE-ADJ. BIWEEKLY I
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS (N THE PROPERTY

if: [A) | do not keep my promises and agreements made in this Security instrument, or
(B} someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations], then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable sttorneys' fees and entering on the Property to make rapairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument.

0002408832

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intergst, at.the intarest rate in effect under the Secured Notas which have not been paid. |
will pay «houe amounts to Lendar when Lender sends me 8 notice requesting that | do so.
Interest on -epch amount will begin to accrue on the date that the amount is advanced by
Lendar. Howeuer ~Lender and | may agree in writing to terms that are differant from those in
this Paragraph 7~ This Security Instrument will protect Lender in case | do not keep this
promise to pay thuze smounts with interest.

8. LENDER'S RIGHT TQ !NGPECT THE PROPERTY

Lender, and others authorzad by Lender, may entér upon and inspect the Property.
They must do so in & reasonabla manner and at reasonsble times Befores or &t the tims an
inspection is made, lender must rive me notice stating » reasonablie purpose for the

inspaction.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: |A) to procneds of all awards or clgime for damages
resulting from condemnation, eminent domain or otier governmaental teking of all or any part
of the Property, and (B} to proceeds from a sale of el or any part of the Property that is
made to avoid condemnation, eminant domain or other government taking of the property. All
of those proceads will be paid to Lendsr.

if alf of the Propsrty is taken, the proceeds will be usec ¢ reduce the Sums Secured.
If sny of the procesds remain after the emount that | owe to Lanoer has baen paid in full,
the remaining proceeds will be paid ta me. Unless Lender and | agres ctherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wil' ov reduced only by
the amount of proceeds muitiplied by the foliowing fraction (A} tha total smount of the Sums
Secured immediately before the taking. divided by (B} the fair market valus oF the Property
immediately bafore the taking The remainder of the proceeds will be paid to me.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lander
stating that a governmental authority has offered to make a payment or to settls a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the procesds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

i sny proceeds are used to reduce the amount of principal which | owe to Lender
under the Saecurad Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Securad Notes and undaer Paragraphs t and 2 above.
However, Lender and | may agree in writing to delays or changes.

50u43G (04.08.96/1-68) AAl) MORTOAGE-AD). BIWEEKLY i
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrowaer’s Obligstions
Lender may allow & Person who takes over my rights and obligations subject fo

this Security Instrument to delay or to changa the amount of the biweekly payments of
principal and interast due under the Secured Notes or under this Security instrument Even if
Lender does this, however, that Person and | will both still be fully obligsted under the
Securad Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who take8s over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such & Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{B) .~ Lander's Rights
Fven if Lender does not exercise or enforce any of its rights under this Security

instrument or Unuer the law, Lender will still have ali of thosa rights and may exercise and
enforce them in e future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aguinst the Property, Lendar will have the right under Paragraph 27 below to
demand that { make immaeriiate payment in full of the amounts that | owe to Lander under the
Secured Notes and undarinis Security Instrument.

OBLIGATIONS OF BORRJWLR AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligatzito keep all of my promises and agreements mads
in this Security Instrumant. Similerly, any Pereon who takes over Lender's rights or obligations
under this Security instrument will have afl o Lender's rights and will be obligated to keep all

of Lender's agreements made in this Security Instrument

If more than one Person signs this Security Insthinent as Borrower, each of us ig fully
obligated to keep all of Borrower's promises and oalgations contained in this Security
Instrument. Lender may enforce Lender's rights under this Sacurity instrument against each of
us individually or against all of us together. This means that any.one of us may be required to

pay all of the Sums Sacured.

12, MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subject to a law vhich sets maximum

loan charges, and that law is finally interpreted so that the interast or Othar inan charges
collected or to be collected in connection with the loan axceed permittad limits, ihen: (A} any
such loan charge shall be reduced by the amount necessary to reduce the chargy to the
permitted limits and (Bj any sums already coflected from Borrower which exceedad permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making s diract peymant to Borrower. If @
refund reduces principal, the reduction will be trested ss a partial prepaymsnt without any
prapayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
if a changs in applicable law would make any provision of the Securad Nctes or this

Sscurity Instrumsnt unenforcesbis, Lender may raquire that | make immediata payment in full
of all Sums Secured by this Security Instrument,

SDO4AIA (04.08.96/1-9¢F A4I) MORTGAGE-ADJ. BIWEEKLY
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering 1t or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 2660 S KILDARE, CHICAGO, IL
80623‘llﬂlr!h”!'“lH*ﬂ””ﬂ-b“*lnlﬁlﬂﬂ!ﬂﬂll
A notice will be given to me at an alternative address if | give Lender a notice of my
altarnative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L{C} above entitled,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of & different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicable law.

0002488832

15, G VERNING LAW,; SEVERABILITY

This ~Security Instrument and the Secursd Notes shsil be governed by and
construed undur federal law and federal rules end reguistions inoluding those for
federally chartured savings institutions, called "Fedaral Law.” In the event that any of the
terms or provisione of this Security Instrument or the Secured Notes are interpreted or
construed by a court of competent jurisdiction to be void, invalid or unenforceable, such
decision shall affact an'-those provisions so construed or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notas.

18, BORROWER'S COPY
| acknowledge the raceipi =i ona conformed copy of the Secured Notes and of this

Saecurity Instrument.

17. LENDER'S RIGHTS TO RENTAL PA/YMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

i Lender requires immadiate payment in«uli or if | abendon the Property, then Lender,
Persons authorized by Lender, or a receiver appcintid by a court &t Lender's request may. (A)
collect the rental payments, including overdue rental noyments, diractly from the tenants; (B},
entar upon and take possession of tha Property; (C) m2nage the Property; and (D) sign, cancel
and change rental agreements and ieases. (f Lender notifias the tenants that Lender hag the
right to collect rental payments directly from them under thir Paragraph 17, | agree that the
tenants may make those rental payments to Lender without havire to ask (i} Lender whether |
have failed to keep my promises and agreements under this Sacur!‘i. Ingstrument, or (i} me for
my permission to do so.

I Lender acts to have the Property sold after a Breach of Dity as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Proparty ceases st the
time the Property is sold; (B) | shall have no right to occupy the Property 2Gisr such sale
without the written consent of the new owner of the Property; and (C) my vicongful and
unlawful possession of the Property may subject me to monstary damages, incluging the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, o:ter than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentai
payments remains after those coste have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fess, reasonable attorneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against parsons, other than Lender, for injury or damege to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after

S50043) (04.05.98/1-96) Ad3K MORTQAGE-ADJ. BIWEEKLY L
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the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or nagligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any procseds resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expanses, including
attorneys’ fees, incurred in enforcing these rights. At the requast of Lender, | will sign any
further assignments or other documents that may be necessery to enforce this assignment.

18. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any other document related to this loan, called collectively the "Loan Documents,”
containg an_arror which was caused by a clerical mistake, calculation error, computer error,
printing er<or or similar arror, | agres, upon notice from Lender, to reexecute any Loen
Documents that are necassary to corract any such errorls) and | aiso agree that | will not hold
Lender resporsitis for any damage to me which may resuit from sny such error.

20. LOST, STOLE' OR MUTILATED DOCUMENTS
¥ eny of the Loan Documents are lost, stolen, mutilated or destroyed and Lender

delivers to me an indem™iication in my favor, signed by Lender, then | will sign and deliver to
Lender & Loan Document /gentical in form and content which will have the effect of the

original for all purposes.

21,  WAIVER OF STATUTE OF .'mITATIONS
I will waive, within gpplicabie iow. the pleading of the statute of limitations a8 a

defense to enforce this Sacurity Insrument, including any obligations referrad to in this
Security instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the begnriny of each paragraph of this Security

instrument are for referance only and will not be uras in the interpretation of any provision
of this Security Instrumant.

23, MODIFICATION .
This Security Instrument may be madifiad or amended onfy by an agreement in writing

signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured !lotes at Lender's sole
discration in the event that | have failad to make my biweekly paymenis ir the manner gsat
forth in the Secured Notes. In the event of a modification to monthly payrmeris, Lender will
substitute the term “monthly payment' at each point that the term ‘biweek!y ppymant” sppears

in this Security instrument.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
it the Proparty is a unit in a condominium, cooperative or planned unit development,
each of which shall be called tha "Project" and | have an interest in the common elements of

the Project, then Lender and ) agree that

{A} I an owners association or other entity, called "Ownars Association," holds title
to Property for the banefit or use of the Project and its members or sharsholdars, the
Proparty also includes my interest in the Owners Asgsociation and the uses, proceeds and

benefits of my intarest
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(B) The faoliowing are called the "Constituent Documents" (i} The daciaration or any
other document which created the Project; (i) By-laws of the Owners Association; (i) Code
of regulations for the Project; {iv) Articies of incorporation, trust instrument or equivalent
document which creates the Owners Association; [v) The Projects covenants, conditions and
restrictions; (vil Other equivslent documants,

| shail perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all duss and assassments. If | do not pay the dues and
assessments when dus, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 sccording to the terms described in Paragraph
7 above.

(¥ \if the Owners Association maintains, with an insurance company reasonably
acceptable t. Lender, @ master or blanket policy on the Project which is satisfactory to
Lender and winith provides insurance coverage on the terms, in the amounts, for the periods,
and against the huzerds Lender requires, including fire and hazards included within the term
“extended coverage.” and Lender is provided with evidence of such master or bisnket policy,
then: (i} Lender waives e provision in Paragraph 2{B} gsbove for the payment to Lsnder of the
astimated yearly premive installments for hazard insurance on the Property; and (i) hazard
insurance coverage on thu Property as required by Paragraph 5 above is deemed to be
satisfied to the extent that (he requirad coverags is provided by the Owners Associstion
policy. | shall give Lender prump: notice of any lapse in the required hazard insurance
coverage. | shall provide a copy uf siich maater or bianket policy 1o Lender annually.

In the event of & distribution of hazard insurance proceeds in lisu of restoration
or rapair following a loss to the Property. whether to the unit or to common slemsnts, any
procedds payable to me are hersby assigned and shall be paid to Lender for application to
the Sums Secured by this Sacurity instrument, wiih.any excess paid to me.

I shall teke such actions as may be rizsonable to insure that the Owners
Asscciation maintaing a public liability insurance policy accepwible to Lender in form, amount
and srtent of coverage.

{D} | shell not, except aftar notice to Lender and with Lenier's prior written consent,
sither partition or subdivide the Property or consent to: (i} the abandoniment or termination of
the Project, except for abandonment or termination required by law in tha case of substsntial
destruction by fire or other casualty or in the case of condemnation, amner(. Jomain or other
governmental taking; i) any amendment to any provision of Constituent DoCGuiwnts uniege the
provigsion is for the sxpress benefit of Lender or of lenders generaily; (il ‘te-mination of
professional management and assumption of seif-management of the Qwners Asgoliation; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

28. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrowsr. Such future advances, with interest, loan will
then be additional Sums Securad under this Security Instrumant
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE FROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment in full of all Sums Secured by this Security Instrumant if all or any part of
the Property, or if any right in the Property, is sold or transferred withcut Lender's prior
written permission. Lender also may. 8t its oplion, require immediate payment in full if
Berrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, tender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

if tander exercises the option to require immediate payment in full, Lender will give
me notice -of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately,” l.ahaer may then or thereafter invcke any remedies permitted by this Security
inatrument witout, further notice to or demand on me.

Exception tu_Acceleration of Paymsent of Sums Secured. !f the sale or transfer of
all or any part of the P'operty, or of a benaficial interest in Borrowaer, if Borrower is not a
netural Person, is the Tirst cne to occur after the date of this Security Instrument, Lender will
not axercise the option to scraierate payment in full of all Sums Secured snd the loan may

be assumed if:

i  Lendar raceives a corap'atad written application from transferee to svaiuste the
craditvorthiness of transferee as if a niv. loan were heing made to the transferes by lLender;

{il ~ Lender approves the creditworthiess of the transferee in writing;

{iil ~ transferee mskes a cash downpavimont sufficient to meet Lender's then current
underwriting standards;
fiv  an assumption fee, in an amount tc be ratirmined by Lender {but not to exceed

1% of the halance of principal and intarest due under tiie- Secured Notes at the time of ssle
or transfer of the Property or of the intsrest in the Borrowsr) is paid to Lender; and

{v\  the transferes exscutes an assumption agreement. which is satisfactory to Lender,
such agsumption agreement providing for transferse opening & -urposit sccount with Lender,
or with a bank or savings and loan which has been approved by Laiwdar, for dirsct payment
as provided in the secured notes.

The loan may be assumed under its then axisting terms and conuitions with one
exception; the Lifetime Rats Cap may he changed. The Lifetime Rate Cap shud wa changsd to
an interest rate which is the sum of the interest rate in effect on the date” Gt a sale or
transfer of the Property or bensficial interest in Borrowsr plus 5 percentage point, if that
sum excesds the Lifetime Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Outy” if (i) { do not pay the full amount of each biweekly
payment on the date it is due; or (i) | fail to perform any of my promises or agreemsents
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this losn
was materially false or misleading by reason of my omission of certain facts; or (iv} | have
made any other statement to Lender n connection with this loan that is materiaily faise or
mislaading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums sacured.
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If there is a Breach of Duty by me, the Lender may tske action to have the Property
soid under any applicable Federal Law, rule or regulation and, whare Federal Law is not
applicable, under the law of the state where the Property is located. which will be called the
"Applicable Law."

Lender does not hava to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make & demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon sny other Breach of Duty,

If there is a Breach of Duty, Lander may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Prope:ty, Tha action to appoint a receiver may be taken without prior notice to me and
regardless of the velue of the Property.

The sals <i-the Property may be postponed by or at the diraction of Lendar except
as limited or protimtsd by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it /n7iy ba sold in one parcel. | slso agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell *a7 Property, except tc the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the procesus from the sale of the Property in the following order:
(A} to all fees, expenses and costs incuried in connection with the sale, including trustees' and
sttorneys’ fees, if any; (B) to all Sums Sacursd by this Security Instrument; and {C) any exceas
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THiS SZCURITY INSTRUMENT
Whaen Lender has been paid all of the amounts secured by this Security instrument,
Lender shall release or cancel this Security Instrument withuut, charge to me except that | will

pay any recordation costs.

28, STATEMENT OF OBLIGATION
To the extent allowed hy law, | wili give Lender a fee for furnishing any statement of

obligation with raspect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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J 31. QUICK QUALIFYING LOAN PROGRAM

B | have qualified for this loan by making statements of fact which were relied upor: by
Lender to approve the lcan rapidly. This loan is called 8 "Quick Qualifying Loan." | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Ingtrument;, and (C) If | am purchasing the Property, alf of the terms of the purchase
agreemant submitted to Lander are true and the entire down payment is cash from my own
funds.

0002498632

tf any of the stataments of fact that | have made ars materiaily false or misleading, |
will be in default under the Securad Notes and this Security Instrument f 1 am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap ciaisd in the Secured Notes.

32. OWNEF CCCUPANCY
Lender hzs 'elisd upon statements of fact which | have made to qualify for this (oan. |

have stated and cenfirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property ‘noi later than 30 days after this Security Instrument Is recorded; and (C)
| will use the Propertv 2: my residence for at least 12 months from the date this Sacurity
Instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument if | am in such
default, Lender may, at its option, incinase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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0002498832
BY SIGNING BELOW, | accept and agree to the promises and sgreements contained in this
+ Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

/ZfKJL BRI Llﬁ ‘ KA vy {Seal)
MARGARTTA W. GARTTA - -
')7}%\!('

{Seal)

{Seal)

{Seal)

¢ {Seal)

(Seal)

()
]
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSQCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0002498632

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS = * » *» = * , DESCRIBED AS FOLLOWS:

Lot 29 in W.L. Dewolfs Subdivi
w0 ivision of the Fast 1/2 and
ggu:gza::sg/i,éfogwgiggg §7inTReid§ Subdivision éf the sggtsiﬁg gg f::t
L i ownship 3
Third Principal Maridian, i& Cock Cognti,ngifﬁéofz?ga 13, Bast of the

TAPE ONLY THE LEGAL DESCRIPTION T THIS PAGE.
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STATE oyumoxs, (P53 A4= county an:

- 1]
/
1,

{ i{f/*m"‘(}’k ¢ .., & Notary Public in and for said county
and state do henby cert.i./;, that.

07/ )7/)/&7/
/}/"/}/{— /?f?/{f?? , personally known to me tc be the same personfs)
whose nam:{s) subscribed to the foregoing instrument, appearsd before me this

day in peiwon, and acknowledged that signed and deliverdd the said i»
instrument #a

free and voluntary act, for the uses and purposes therein
set forth.

Given under my nand and official seal, thiu /(_?/m of K/]ﬂu/ /&?7

My Commission Expires; }}/(jy/ (/// A&(M-/ﬂ/
oe/)ﬂ?g ) ”llot.a{ry Public é/

Uit b
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