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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 14, 1997, etween Alan R. Wera, whose address is 1004 Kenneth Cr.,
Eigin, IL 60120 (referred to below as "Grantor”); ans Hiurls Baak Bartiett, whose address is 185 W. Irving
Park Roed, Streamwood, 1L 60107 (referred to below &y Loy der”).

GRANT OF MORTGAGE. For valeable considerstion, Grani~/ "2origages, warranis, and conveys (o Lender all

of Grantoz's right, title, and interest in and to the following describd real property, together with all existing or

aubsequently crected of affixed buildings, improvements and fixturs:- all casements, rightt of way, and

appunienances; all water, water rights, watercourses and ditch fights (inclamy stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating o the rex!-property, including withow limitation

all minerals, oil, gas, geothermal and sumilar matiers, Jocated in Cook Couaiy, State of IiMinois (the "Real

Property™):
PARCEL 1: UNIT 100¢ IN BLOCK 1000 IN KENINGTON SQUARE SECOND ADDITION 11, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 0F SECTION 7, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 272814857 AND AMENDED AS 0OCUMENT NUMBER
27181858, IN COOK COUNTY, ILLINOIS. PARCE’. i: EASEMENT FOR
INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN Ta¥ DECLARATIOPt
RECORDED AS DOCUMENT NUMBER 25442191 AND AS AMENDED BY DOCUMENT NUMIIERS
26573744 AND 27251858 AND AS AMENDED FROM TIME TO TIME, ALL IN COOK COUNTY, ll.l.lNO!Sr 3

‘The Real Property or its address is commonly known as 1004 Keaneth Cr., Eigin, IL 60120. The Real
Property tax identification numbet is 06-07-402-142.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and ic all leases of the Property and
all Rents from the Property. In addition, Grantor grasts to Lender a Uniforma Commercial Code security interes: in
« Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Ternr not
otherwise defiaed in this Mostgage shall have the meanings astributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Staics of America.

Credit Agreement. The words “Cradit Agreement” mean the revolving line of credit agreement dated April 14,
1597, between Lender and Grantar with 3 credit limit of $15.000.00, together with all renewals of, extensions

N4

%
=z
N
[
="
-
z
L. 4
wed
a
[FV]
=
=
7]
—
r—
=z
=
o
o
«
o,
—r
—d
=]
<




-

L ’ ~ - L - . . ' o . ) . - . .
i Wi _gg\i&lii,f.-.i.u;l.s.l...:..c}.).wf?ﬂ.i N BRI A w0 gt v P
. s Vi

T . T LT S o Y VA AL M KB

>
- A
- 0O
O
<
O
CLL b%
O 3
. Z i

» ‘" B L ‘ -..
Ih..-.. .

A L R o e S




UNOFFICIAL COPY

04-14-1997 MORTGAGE Page 2
Loan No £0021859 {Continued)

of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index curremdly is
8.250% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor depends on
Grantor’s credit imit. The interest raie (o be applied to the credit limit shall be at a vate 0.750 percentage
points above the index for a credit fimil of $24,999.99 and under, at a rate 0.500 percentage points above the
index for a credit limit of $25,000.00 to $49.999.99, a1 a rate 0.250 percemtage points above the index for a
credit limit of $50,000.00 to $99,999.99, and at a rate equal to the index for a credit limit of $1006,000.00 and
above, subject however o the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 18.000% per annum or the maximum raie allowed by applicable law.

Existing Indebtedness. The words "Existing [ndebtedness™ mean the indebiedness described below in the
Existing Indebtedness section of this Morigage.

Graator. Tie word "Grantor® means Alan R. Wera. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word ‘Guaranior® means and includes without limitation each and ail of the guarantors,
sureties, and accomrxd2.on parties in connection with the Indebiedness.

Improvements. The wori *’mprovemenis’ means and includes without limitation ail existing and future
improvements, buildings. savcwes, mobile homes affixec on the Real Propenty, facilities, additions,
replacements and other construction ~a the Real Property.

Indebiedness. The word “Indcbtedne.s™ means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced 'y Linder to dischasge obligations of Grantor or expenses incurred

by Lender to enforce obiigations of Graasor c:-der this Morgage, together with interest on such amounts as
provided in this Morigage. Specifically, withoat lipsitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Learr has presently advanced to Grantor under the Credit
Agreement, but z!so any fwture amouwnts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of i’as Mortgage to the same extent as if such future
advance were made as of the date of the execution of (b Morigage. The revoiving line of credit
obligates Lender tv make advances to Granior so long as wrur’or complies with all the terms of the
Credit Agreement and Related Documents. Such advances may b: made, repaid, and remads from tlime
to time, subject 15 the limitation that the tolal outstanding balance cwiny at any one time, not including
finance charges on such balance at & fixed or variable rate or sum as >-o”«ded in the Credit Agreement,
any lemporsry overages, other charges, snd sny amounis expended or simaced a3 provided in this
paragraph, skall wot exceed the Credit Limit as provided in the Credit Agreriscy. [0 s the intention of
Grantor and Lender that this Mortgage secures the balance ouistanding under the Crodit Agreement from
time (o time from zero up (o the Credét Limit as provided above and any intermediate “annce. Al no time
shall the principsl amount of Indebiedacss secured by the Mortgage, not including vaw, Zdvanced to
protect the security of the Morigage, exceed $30,000.00.

Lender. The word "Lender” means Harris Rank Bantleit, ys successors and assigns. The Lendes is the
morigagee under this Mongage.

Mortgage. The word “Mongage® means this Mongage between Gramtor and Lender, and includes withowt
limitation ali assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words “Perscnal Propenty” mean all equipment, fixtures, and other arucles of
personal property now o hereafier owned by Grantor, and now of hereafier atached or affixed to the Real
Property; logether with al! accessions, parts, and additions 0, all replacements of, and all mbstitutions for, any
of such property; and together with all Hroceeds (including without himilaios al! insurance proceeds and
refunds of premiums) from any sale or cthet disposition of the Properiy.

Property. The word *Property™ means collectively the Real Propesty and the Personal Property.

Real Property. The words "Real Property’ mean the property. inderests and rights descnibed above in the
*Grant of Montgage® section.

Related Documents. The words “Relaied Documents” mean and include without limitation all prosissory
notes. credit agreements, loan agreemenis, environmental agreements, guaranties, secunty agreements,
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mongages, deeds of irust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future renis, revenues, income, issues, royallies, profiis, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEF.£8Y. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:
PAYMENT AND PePSORMANCE. Except ar otherwise provided in this longage, Grantor shali pay to Lender all
amounis secured by (ais Mortgage as they me due, and shall sirictly perform all of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governec Uy ‘i (ollowigg provisions:
Possession and Use. Until is-dcfauli, Grantor may remain in possession and control of and operate and
manage the Propenty and collect the Rents from the Property.
Duty to Maintain. Grantor shall 1zaizcain the Propenty in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary % preserve its value,

Hazardous Substances. The terms “harardous waste,” “hazardous substance,” “disposal,® °release,® and
“threatened telease,” as used in this Monjage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compersation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et se%c('CERCLA' , the Superfun’ 2mendments and Reauthorization Act of 1986, Pub. L. No.
99499 (*SARA "), the Hazardous Malerials Transponation Act, 49 U.S.C. Section 1801, ¢t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section €901, & seq., or other applicable siale or Federal laws,
rules, or regulations adopied pursuant o any of the foregoisg. tertns “hazardous wasic® and “hazardous

. SHRTE VO T AL ST oI A

sebstance® shall also include, without limitation, petroletsa 72! pclroleum by-products or any fraction thereof
2

and asbestos.  Grantos represents and wasrants (o Lender the.: (a) During tne period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture storage, treatment, disposal, release or
threaiened release of any hazardous waste or substance by any perwo” o, under, about or from the Property;
(®) Grantor has no knowledge of, or reason o believe ithat there has beer, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use. gensration, manu'cture, storage, treatment, disposal,
release, or threal refease of any hazardous waste or substance on, under, about or from the Property
any prior owners or occupants of & Proql;? or (ii} any actual ¢o threaicozd titigation or claims of any kind
any relating to such matters; {c) Except as previously disciosxd to and acknowledged by
Lendet in writing. (i) neither Grantor por any lenant, contractor, agent or other zatpurized user of Ilni’ropcny
shall use, geoerate, manufacture, store, treal, dispose of. or release any hazardor, waste or substance on,
under, about of from the Property and (i) any such activity shall be conducied (in compliance with all
applicable federal, state, and local laws, reguiations and ondinances, including withowt limitation these laws,
regulations, and ordinances described above. Granior authorizes Lender its agents 15 exter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem rgecopriaie (o
determibe compliance of the Preperty with ihis seciion of the Morigage. Any inspections o7 ¢2.4¢ made by
Lender shali be for Lender’s purposes only and shall not be coastrued to creale any responsibilins or liability
on the part of Lender to Grantor or to aay other person. The representations and warraniics contaisea herein
are based on Grantor's due diligence in investigating the for hazardous waste and hacavious
substances.  Grantor het (a) releases and waives any future claims against Lender for indemuity or
contribution in the event Grantor becomes liable for cleanup or other costs under any swch laws, and  (b)
agrees (o indemnify and hold harmless Lender against any and ail claims, losses, liabilnies, .
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting trom a b of
this seciion of the Mongage of as 3 consequence of any use, generation, manufacture, storage, disposai,
refease or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been to Grantor. The provisions of this section of the Morigage,
including the obligation to indemnify, shall survive the payment of the Indebledoess and the satisfaction and
reconveyance of the lien of this Morgage and shali not be affected by Lender's ecquisition of any imderest in
the Propenty, whether by forectosure or otherwise.

Nuisance, Waste. Grantor shall net cause, conduct or permit any guisance nor commit, permit, or suffer any
stripping of or waste on o ‘c the Property ot any portion of the y. Without limiting the generality of the
foa?oing. Graator will not remove, or grast (0 any other party the right 10 remove, any tmber, minerals
(including oil and gas), soil, gravel or mck products withous the prior wrilten consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Leader. As a condition to the removal of any | ts, Lender may
require Grantor 10 make arangemenis satisfactory to Lender to replace Improvements  with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives imay cater upon the Rea) Propenty at all
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reasonable times 10 atend 1o Lender's interests and 1o inspect the Property for purposes of Gramtor's
compliance with the terms and conditions of tius Mongage. !

Complisnce with Governmenia! Requirements. Grantor shall prompuly mly with ali laws, ordinances, and
reguiations, now of hereafter in effect, of all ! auhorities appl {0 the use or of the
Property. Grantor may comes: in good faith any such law, ondinance, or regulation and wi compliance
durng any proceeding, mh_adwms appeals. o long as Grasior has notified Lender in wnting prio? %o
50 and 50 3. n ‘s sole opinion, Lender’s interests in the Propeny are not jeopardized.
may require Grantor 10 post adequate secunty or a syrety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty (o Protect. Grantor agiees neither (0 abandon nor leave unstiended the Property.  Granior shall do all
other acts. in addition to those acts set forth above in 1his section. which from e er and use of the

Property are reasonably necessary 10 protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may. a its option, declare immediaiely due and payable all
sums secured by hie Morigage upon the sale or transfer, without the Lender’s prior wntlen consent, of al} or any
part of the Real Progerty, or any interest in the Real Property. A *sale or transfer® means the conveyance of Real
Property of any righ ritle or intercst therein: whether legal, beneficial or equitabie: whether voluntary or
involuntary; whether by, orieht salc, deed, instaliment sale contract, Jamd contract. contract for deed, leaschold
interest with 2 term: greater thar. three (3) years, lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or o any b’ 1rust holding title to the Real Property, or by any other method of conveyance
of Real Property inkerest. if &= Granlor is a corporation, partnership or limited hability company, transfer also
ircludes any change in ownership of ror. .an twenty-five pervent (25%) of the voting stock, partinership interests
or limited liability company inlerests, as e cr<c may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fideral law or by lilinois law.
'\l/'lm AND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this
Mortgage.
. Grantor shall pay when duc (and in 25t cvents prior io deli ') all taxes, | taxes, i
Payment pauf { © Cvenls prior i nquency) al up:;r&lmspmm

% HEPPE VN P RL |

LaXes, asscssments, water es and sewer service chasges levied against or on account

and shall pay when due ail clzims for work done ov of for services rendered or material furnished io the
. Gramor shall martain (hcfPro&:nf_' frec of &’ 1oons having prionty over or equal to the interess of
or

Lender under this Mortgage, ex ien of laxes-«ru assessments not due, excepi for the Existin
Indebtedness referred to m mxccpt as otherwise providzg in the (oilowing pmg.r::hPl ¢
ight To Cootest. Grantor may withhold payment of 2ny tax, z:s7siment. or claim in conoection with 3 good
faith dispute over the obligation to pay, so long as Lender's interes: iri he Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, or shall within Tinteen £15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filinz, sconre the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficient corpoiste” surety bond or other security
satisfactory {o Lender in an amount sufficient to discharge the lien plus any coste and attorneys’ fees or aiher
charges that could accrue as 2 result of a foreciosure or sale under the lien ¥ 2.y contest, Grantor shall
defend itself and Lender and shall satisfy any adverse j\ﬁﬁmt beiore enforces -l against the Propenty.
Grastor shall name Lender as an additional obligee any surcty bond furaished in the contest
proceedings.
Evidence of Payment. Grantor shall upen demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lazatl >t any lime
a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shal! notify Lender at least fifteen (15) days before any work 11 commenced,
any services are furnished, or any maserials are supplied (o the Property, if any mechanic’s liea, materidlinen's
lien, or other lien could be asseried on account of the work, services, or matcrials and the cost exceeds
$10,000.00. Grantor wil! upon request of Lender fumish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the coal of such improvements.

&ROPER’I'Y DAMAGE INSURANCE. The following provisions relating to insuring the Property are 2 pant of this

origage.
Maintenance of Insurance. Grantor shall re and maimain policies of fire insurance with standard
exiended coverage endursements on a acement  basis for full insurable value covering all
Improvements on the Real Property in an amount sufficient 10 avoid aﬁliﬁl_lou of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Pclicies shall be written by such insurance companies
and in such form as may be reasonably acceprable 1o Lender. Grantor shall deliver (o Lender centificates of
coverage from cach insuter containing a stipulation that coverage will not be cancelled or diminished without a
minimum of tea (10) davs’ prior written notice to Lender and not conlaining any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by a:‘y_act. omission or default of Grantor or any
other persen,  Should the Real Propcnl at any time become located in an area designated by the Disector of
the Federal ency Management gcncirua_ ial flood hazard area, Grantor agrees to oblain and

i 00d insurance for whe full principal balance of the loan, up 10 the maximum policy

limits set under the National Flood insurance Program, or as otberwise required by f, and (0 maiplain
such insurance for the term oY the loan.




e Cama e 20l
.
s A '
q n
— -
: C
—
. .
., s .
. * oerc - .-
- e e O . . B 3 wlL P .
L e . . . D B T
i A e e e e . . . . L. . - . ,
R— . v - Cmbem K eeni e e '
N P o  vm . e e AL e a i ay may p e .
A e . . . . . TR A e e -
- e, . - oM ey e e
cEm e . ) i
e R
. L AP N -,




UNOFFICIAL COPY

> Ok14-1997 MORTGAGE Page §
/' Lown No $0021859 (Continued)

—

Apyliulionol‘l’mrmb Grantor shall pmnq.\il!nou&und«ohnyloum ¢ (o the Property if the
estimated cost of repair of Lender may make proof of loss if Gnmor ails 1o
40 3o within ﬁfmn(lS'dayslocmalry Whether o not Lender’s secunly is impaired, Lender may, al its
clection, apply the proceeds 1o the reduction of the Indebtedness. pavment of any lien affecting the Property,
ortl'.cmtommmdrcpurof.!n?mpeny lfwuetdcculoapplydwprxwduorwmwnmdmn
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lerder.
Lender shall, upon saktisfactory proof of such expenduurc "J,W reimburse Grantor from the proceeds for the
rcmnablccostofrcpurorreﬂowmnrﬁmorunot.n fault hercundet. Any proceeds which hav
been disbursed within 180 days after their receipt and which Lender has not commitied to i
restoration of the Property shail bz used first 10 pay any amount owing to Lender under this Mortgage,
xcnndnmmmd:bemndcrlfﬂ shall be ied tn the principal 0
oo gdgm l‘l:ndcrboldamypmcecdnhctpaymmmfullor indebtedness, such proveeds shall be
to Grantor.

Unexpired lmum # Sale. Ay unexpired insurance shall intre 10 the benefit of, and
purchaser of “ac Property coversd by this Mongage 2t any trusice’s sale or other sale held

provisions o, tiiz Mortgage, or a any forecicsure sale of such

Compliance widh Cxist lmm During the period in which any Existing indebuedness

below is in effect ropliance with mmmnc&rwummmdmmummmmm

Existing [ndebiedne s'all oommme iance with the insurance provisions under this Mongage, 1o the

cmm compliance wilh e terms of th onggkmld constitwe a duplcation of insurance requirement. If
proceeds irom the curstae become on loss, the pmmoom in this Mm for division of

inwad:shallapplyonlytothumnmorunpmwds payabl: fo the the Existing

EXPENDITURES BY LENDER. f firodtor fails to comply with any provition of this Mongage, ixluding any
obligation to ma:ntain Existing Indebteansss in good standing u ired below, of if atien gre&ocwdm is
commenced thal would matenally affect Lenier mterms m Leader on .

shal! not be required to, ukcanyamonlhal.mdcr

doin wnmtmmameuepmndedtonmb:('mn

the date of ment by Grator.  All such expeisis, ol 's option, mll (a) be :nyabk o dcumd. ¢(b) be
aded 10 the it line and be appoitiorad among and be payable with any installment paymemts
wbeeomedwdu cither (i) the term of any appialde insurance policy of (i) the remaming lerm of the Credit

B AL I

or () as 2 balloon payment whicis will be due and payzble 2 the Credit Agreement’s
:mmnn- “This "-lonpgc also will secure payment of the:e amounts. The nights provided for in lhu
thal'bcmaddunnuao!hﬂn;nuor any remedies (0 whick Lender may be entitled on account of the default.

Any sxh action shall not be constresd as curing the o7avil v a8 1o bar Lender from any remedy that

it otherwise would have had.
;‘v.mmm ; DEFENSE OF TITLE. The following provisions reliig 1o ownership of the Property are 2 pan of this
ofigage
Title. Graztor warrants that:  (a) Grantor holds good and marketable title of record o the Property in fee
simple, free and clear of all liens and encumbrances othet than those set fusth iz, the Real Propenty description

or in the Existing ludeblednessmm below or in any title insurance policy “wile sepert, or final title opinion
issued in favor of, and accepted by, Lender in connection with this onga; 223, (b) Grantor has the full

right, power, and awthority {0 execute and deliver this Mongage to Lender.

Defense of Title. Subject lolhcexccplm in the paragraph above, Grantor wantants (o will forever defend
llnmletou-.ePropmy the fawful claims of all persons. In the event any ction or proceeding is
commenced thal rumnuleorﬂvmmofl.cnhuﬁnlhu Montgage, Crantr shall defend
Mmmu(imoncx . Gramtor may be the nominal party in such proceeding, bt Le-der shall be
entitled 10 participate in the procecding and 10 be represented in e procecding bycoumelofmmum
choie, and Grantor will deliver, or cause (o be delivered, |0Lmaxhtmtmmusal.adu,o‘;req\nu
from time 10 time 10 Permit 5", PAnKIpMion.
Compliance With Laws. Grantor warranis that the Pmrmymdbmuoumofthc?mpeﬂym“mmm
2l existing applicable laws, ordinances, and regulations
EXISTING INDEBTEDNESS., Tike follewing provisions concerning existing indicbiedness (the “Existing
indebtedness®) are a part of this Mortgage.
Existing Lien. The lien of this Mongage securing the Indebiedness may be sccondary and inferior to the lien
payment of an emu obll 1on lo Bank described 23: Mon loan dated 47594 and
-co.'&';ﬁ as ‘document £ 94 30 existing obli m has a current principal balance of appmxamly

Sﬁmmmdu.ndwongmalprmpdmo 00. Gnmorcstlly gmto
Mummtbcmmuof!heﬁmumglndcbmdnmmdm o any ault on such indedt
uyﬁwl'mm:nummmwm;sﬂlmm otmydcf 1 under any security

Lo LIS

No Modification. Gramtor skal} not enter inlo an a“ecmumlhmemldcformymgage deedohrm or
othet security agreement which has priority over (haagmmumo&

extended, cr renewed without the priot writien consemt o er.  Grantor shall neither rormepi
any future advances under any such security agreetrent without the prior writien coesemt of

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of llns Mongage.

A lon of Net Proceeds. If all of any of 1he Propenty 13 condemned by eminent domain proceedings
Ol'w ypromdmgorpumhacmlmol}:‘mmam. Lender may & s on require that all or any
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rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
ﬁopcny. The net proceeds of the sward shall mean the award after payment of 2ll reasonable costs,
expenses, and atlomneys’ fees incurred by Lender in connection with the condemnation.

Pmteedlm. If any Procceding in condemnation is filed, Grantor shalru)romplly_naify Lender in writing, and
Grantor lgomplyta}:cmhmpsasmybcqmuylodef. the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to panicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fses and charges are a pant of this Morigage:

Curvent Taxes, Fees and Ch:ge. Upon ﬁku?l by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever ~action is requested by Lender to perfect and continuc
Lender's lien ~a the Real Property. Grantor shall reimburse Lender for all taxes. as described below, together
with ali eap.nses incurred in recording, perfecting or continving this Mortgage, including without limitation ali
taxes, fees, docv nentary stamps, and other charges for recording or registenng this Mortgage.
Taxes. The follswing shail constitute taxes to which this section applies: (a) a specific 1ax upon this type of
Mo_nE e or upon 2% ¢t any part of the Indebledness secured by this Mortgage: (’E) 2 specific tax on Grantor
which Grantor is sk ead or required to deduci from ;:gmmls on the Indetxedness secured by this type of
Moitgage: (c) a tax on rhis type of Morgage chargeadble xzainst the Lender or the holder of the Credit
Agreement; and (d) a speci‘e” tax on all of any pomtion of the Indebiedness or on payments of principal and
interest made by Granior.
Subsequent Taxes. If 1ax . which this section ies is enacied submuem 10 the date of this
Morgage, ihis event s!ul?ngz_ve e sime effect as an E-.rg:tp' of Default (as defined below), and Lender may
exercise any or ali of its available iemed:sy for an Event of Default as provided below uniess Granior either
1:) pays the tax before it becomes delinquent, or (b) conicsls the tax as provided above in the Taxes and
section and deposits with Lendes cazh 5 a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATZMENTS. Toe following provisions relating to this Morgage as a
secusity agreement are a part of thie Morngage.
Security ent. This instrumeat shail constitut: a sxcurity agreement to the extent any of the
constitules fxtures or other personal propenty, and Lenior shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to tim:.
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Security Interest. U ; Lender, Grantor shall “s7ve financing statements and take whatever
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other action is requested by to perfect and continue lerier’s security interest in the Rents
Personal Property. In addition to_mordm%this Mongage in the 12 propenty reconds, Lender may, at any
time and without further authorization from Grantor, file execuied .unternans, copies or ions of this
Mongage as a financing statement. Graotor shall reimburse Lender for dl e1penses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assernble the Peisonal Property in a manner and
& a place reasonably convenient (o Grantor and Lender and make it availabie ‘0 Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured pai( ), irom which information
concerning the security interest granted by this Monlﬁia’ge may be obtained (cach as rewired by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating \o finther assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any lime, and (rom time (o time, request of Lender, Grantor wil? male, execute
and deliver, or will cause to be made, execuied or delivered, to Lender or to Lender's designee.. ol whea
by Lender, cause to be filed, recorded, refiled, or rereconded, a3 the case may be, af swh iimes
in such offices and pisces a3 Lender may deem appropriate, any and all such mongages, deeds of trusl,
security deods, security agreements, financing sidements, coptinuation statements, instrumemts of further
assurance, cenifwaies, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, compiste, perfect, continue, of preserve (a} the vbligations of Grantor under the Credit
#mmem. this Mortgage, and the Related Documents, and (b) the lieas and secunity inderests created by this
Mongage on the . whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
_meeﬁlolhecommy Lender in wnting, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with: the matters sef to in this paragrapi.
At -in-Fact, I Grantor fails 1o do any of the things referred 10 in the preceding paragraph, Lender
glosoofmdi_nthenamol‘cﬁmmwuﬁr?ug"se . Forrn':bapu‘ ?m&hcnnbnyy
irrevocabl s Leader as Grantor's aticmey-in-fact for purpose o :ng, executing, deliveriag,
filing, m and doing all other things as may be necetsary or desirable, iu.nf.endﬂ's w‘e opinion?‘la
acomplish the matiers referved to in the preceding paragraph.
FULL PERFORMANCE. If Granior pays ali the Indebiodness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morgage, Lender shall execute and
detivet to a suitable satisfaction of this Mottgaye ano suitable statements of termination of any ﬁnnch;[
' "t security intevest in the Rents and the Personal . Grantor will pay, 1
termination (e as determined by Lemder (rom time w0 time. 1f,
whether voluniarily or otherwise, of by guaranior of by aay thind party, on
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the Indebiedness and thercafier Lender is forced to remit the amount of that paymeat }a_\ to Gramtos's trusee in

ot to any simila: Derson under any federal or state bankrupicy law or law for the relief of debtors. (b)
by reason of any judgment, decree or ordet of any court of administrative body having jurisdiction over Lender or
any of Lender’s propc%or (c7 by reason of any setticment of compromise o7 any claim made t?r Lender with any
claimant {including without limitation Grantor), the Indebiedness shall be considered unpaid for the purpose of
eaforcement of this Mongage and this Morigage shall continve (o be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mongage or of any noi¢ or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount or recovered lo the same
exient as if tha »mount never had been originally received by Lender. and Granfor shall be bound by any
judgment, decree, order, setilement or compromise relating to the Indebredness or to this Morntgage.

DEFAULT. Each of the following, ar the option of Lender, shall constitute an event of default {"Event of Defauh®)
under this quf;.\ge: {a) Grantor commits fraud or makes 2 maferiai misrepresentation ai ay time in connection
with the credit Tine account. This can include, for example, a false statement about Granior's income, assets,
liabilities, or any other of Grantor's financial condition. (b) Grantor does not mcet the yment terms o
the credit Jine accovat. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights iz tw collateral. This can include, for ¢ . failure to maintain regquired insurance, wasie or
destructive use of the *welling. failure to pay taxes, death of all E:rso:'.s liable on the account, transfer of title or
sale of the dwelling, czcation of a lien on the dwelling without "s permission, foreclosure by the holder of
another lien, or the usc of finds or the dwelling for prohibited purposs.

RIGHTS AND REMEUAT5 ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftet,
Lender, at its option, may creicize any one or mose of the following rights and remedies, in addition o sny other
rights or remedies provided bv jav.
Accelerate Indebledness. 1.c:Zcr shall have the sight at its option without notice to Grantor to declare the
cmirpwdlndcbwdness immediately dv: and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect (o ail or 7.y par of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Un.form Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the m)my and
caltect the Rents, incloding amounts past duc . unpaid, and apply the et proceeds, over above
Lender's costs, against the [ndebtedness. In furtnriance of this right, Lendet may require any fenast or other
user of the w_mkeparmts_ofmmormf::!dl ly to Lender. If the Rents are onllected by
Lender, then Graplor irrevocably designates Lender as Crantor’s attorney-in-fact io endorse instruments
received in payment thereof in the pame of Granlor ad-io negoliale the sarne and collect the proceeds.
Payments by tenants or other users io Lender in response (a0 Leader’s demand shall satisfy the obligations for
which the payments are made, whether of not any proper grands for the demand existed. r may
exercise its rights under this subparagranh cither in person, by gt of through a receiver.
Mortgagee in Possession. Lender shall have the right 10 be placed as morigagee in possession or Lo have a
receiver appoicted o take possession of all or any pga?t of the%mpz:':,’. vnrith8 e power [o profect and preserve
the Property, to operate the Propm preoedmgewreclosurc or sale, and tc coliect the Rents from the y
ad apply tiu: proceeds, over and above the cost of the receivership, asanst the Indebiedness. The
morigagee in fon or receiver may serve without bond if permitte Ly law. Lender’s right (o the
mulmncm of a receiver shall exist whether or noi the t value -of ‘b2 Property exceeds the
biedness by a substantiai amount. Employment by Lender shall not disqualify = petron from scrving as a
receiver.
.‘]huedichl Foreclosure. Lender may obiain a judicial decee foreclosing Grantor's imercet in 21 or any part of
Deficlency Judgment. [f permitied by icable law, Lender may obtain a jud t 1or amy. deficiency
remaining in the h)d_ebledqesspcdue to im::pglﬁer application of ali amounts received from the erersise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the ‘Credit
Agreement or available at law or in equity.

Sak of the Property. To the extent permitied licable law, Grantor hereby waives any and all right o
have the property marshalled. In exercising its n%ﬂnd remedies, Lender shall be free (o sell all ot anyg:an
of the Property fogether or separately, i one sale or by separate sales. Lender shall be entitled (o bid at any
public sale vn all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonabit notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other imt disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mongage shall not
constituie a waiver of or ice the party's rights otherwise to demand sirict compliance with that provision
or any other provision. jox by Lender 10 pursue any shali not_exclude it of any other
y, and an election 1o make expenditures or take action lo pertorm an obligation of Grantor under this
me after failure of Grantor to perform shall not affect s 7ight 10 declars 2 default and cxervise its
ies under this Morigage.

Attorneys® Fees; Ex . If Lender institutes any suit or action to enforce any of the terms of this
as

Mortgage, Lender shall be entitled (o recover such sum

the court may adjudge reasonable as attorneys’
fees al (rial and on any appeal. ‘Whether or not any count action i : a‘l o

is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any 'ime for the protecion of ity interest or he
enforcement of its rights shall become a part of the Indebt payable on demand and shall bear interest
from the date of expenditure until 2 the rate provided for i the Credic A;m.;.;&tma covered
by Uns paragraph include, without limitation, bowever tubject to any limits under appli law, Lendet's
attorneys’ fees and Lender's legal ex whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy ings (inciuding efions to modify or vacale any automatic siay of injunctior), s and
any anticipaied post-judgment collection services, the cost of searchang recors, 1 titie reports

(including foreclosusre reports), surveyors’ | . and appraisal fees, and title insurance, 10 the exlemt
remn::‘by applicable law. Granior atmwﬂlpayuym'ﬁ'{oom. it addition to A)) other sums peovided by
aw .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitaion any
nitice of default ans any notice of sale 10 Grantor, shall be in wriling, may be senl by telefacsimile. and shal) be
effective when actually delivered, or whea deposited with a nationally recognized overnight courier, of, if mailed,

shalt be deemed effective when deposited in the United Siates mail first class, centified o7 registered maii, postage

Ffrpw directed 1e'1he addresses shown neas the beginning of this Mortgage. Any party may change its address

or notices under Wi Mongage by giving formal writien notice (o the other parties, lg:ifymg that the of

the notice is to chang: the party’s Jdrm All copics of notices of foreclosure from the holder of any len which

has priority over this ’dotgage saall be senl 10 Lender's agdress, as shown near the beginning of this Mongage.

For notice purposes, Giao’on agrees 10 keep Lender informed at all times of Grantor’s current gdm:

MISCELLANEOUS PRUV.SIONS. The following miscellancous provisions are a part of this Mongage:

Amendments. This Mortgage. together with any Related Documents. constitutes the entire understanding and

agreement of the partics as (o ‘he matiers set forth in this Mortgage. No alieration of or amendment (e this

ons shail be effective Gricss given in writing and signed by the party or partics sought to be charged of
the alicration or amendm .nt

SEL N T O

Applicable Law. This Mortgage has 'cxir defivered to Lender and accepied by Lender (n the Siate of
fllinois. This Mortgage shall be govetsed v and construed in accordance with the laws of the State of
Tiinols.

Caption Headings. Caption headings in this Morzage are for convenience purposes only and are not 1o be
use'(r 10 interpret of deﬁ:glhc pmvisz%m of this Mo Qgc, y

Merger. There shail be no merger of the interest or ettate created by this Morgage with any other interest or
estaie in the Property ar any time held by or for the werciit of Lender in any capacity, without the writien

consent of Lender

Severability. 1( a count of competent jurisdiction finds ay provision of this Mongage to be invalid or
unenfo e as to any or circumstance, such finding il hot render that provision favalid or
unenforceable as to r persons or circumslances. If feasibie, any such offendin vision shall be
deemed 1o be modified to be within the limits of enforceability of -+ atidity; however, i offending provision
carnot be o modified, it shall be stricken and all other provisions of thi, Mcrigage tn all other respects shall
remain valid and enforceable.

Successors and m&m Subject to the limitations siated in this Mortgage oi vansfer of Grantor’s interest,
this Morgage shall be binding upon and inure to the benefit of the parties, thet viccessors and migu. If
ownership of the Property becomes vested in a other than Grantor, Lender. ‘mtiout notice to Urantor,
mog with Grantor’s successors with reference 1o this Morigage and the Indcbledness by way of
f or extension withoul reieasing Grantor from the obligations of this Mongage or tiability un&r the
Indebiedness.

Time Is of the Essence. Time is of i cssence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor bereby releases and waives all rights and beirlis of the
homestead exemption laws of the State of lllinois as 1o all Ind=biedness secured by this Morgage.

Walvers and Consents. Lender shall not be deemed (o have waived any rights under this Mortgage (ov-under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisiag any right shall as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of 2ny of Lender’s righls or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constituie continuing consent (o subsequent
instances where such consent 18 required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

(LD

Alap R. Wera -~

INDJVIDUAL ACKNOWLEDGMENT

F’\,\

STATE OF & s )

by

/i ;
conTYyoF__ LCLX/ (). B

On this day before me, the undersigned Notary Public. personally appeared Alan R. Wern, 10 me Xnown to be the
individual described in and who executed the Mcripuge. and acknowledged that be or she signed the Morigage x5
huoryﬂ-(mmdvoiummanddeed ‘or the uies ¥4 purposes therein mentioned.

Given uader ony band aad official seal this LY plu.,f :j
K70 I-A‘z/

b L 1116 et e
H\t\g \\\\\M«\\\«\\\\\“\g

Nohryl’ublkinudforlbe&weol \,udlu,.; 3 wOFFICIAL SEAL” ;'.
My commiion expires __((/10/79 2 M‘;",L".,‘.‘.L“s,i‘?fi?mg

'e\\\s\\\\\-\\\\\\\\\\\\\\\\\\\\\\\
_

LASER PRO, Reg. U S. Pa. & T.M. Off., Ver. 3.23 (¢} 1997 CFl ProServices, Inc. All righ's reserved.
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