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MORTGAGE

THIS MORTGAGE ("Security Insicranent”™) is given on April LA . The morigagor is
WENDELL TYLER, MARRIED TODURIA TYLER

("Borrower™), This Security Instrument is given o
LONG BEACH MORTGAGE COMPANY

which 1s organized and existing under the ks ol the State of Delawdane , and whose

adldress is HIOL TOWN & COUNTRY ROAD, SUITE oo
ORANGE, CA Y2808 Clander™). Borrower owes Lender the principal sum of
Forty Two Thousand and o/ J00---c--ooommn e i oo
Dallars (U5, % 42,000.00 ).
Iis debt s evidenced by Borrower's note daved the sate date as this Secvaty insirament ("Note”), which provides for
nonthly payments. with the tall debt, if not pad earlier, due and payable on - My |1 1y
This Security Instrument seeures to Lender: (i) the repayment of the debt evidenced by the Note, with ingerest, and all u.mw.tls
cuensions and modifications of tiwe Note; (b the payment of ol} ather sums, with ineres, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (0) the performance of Borrower's covenants i agreements under this
Sevurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant angd coiavzy o Lender the following
deseribed propeny located in (‘00K County, Hllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

P B 7S 27208 - (¥

7\
L/f \/V

{Soreet, Cuy),

which has the address of 11935 8§ LASALLE CHICAGO
Minvis 6410 14ip Cude) (“Praperty Address”);
ILLINOQIS-Single Family.- FNMA/FHLMC UNIFORM
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3. The iand referred to in thir commitment is situated in the county of Bl
Co0K, 9tate of 11lincie, and described as followas:

IOT 210 AND LOT 212 IN BLOCK 3 IN YOUNG AND CLARKSON'S8 THIRD ADDITION TGO
KENSINOTON, A SUBDIVISION OF NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
NORTHENST) 1/4 (EXCEPT THE EAST 13.565 FEET) OF SECTION 28, TOWNSHIP 37 NORTH,
RANGF 14, ‘®=AST OF THF THIRD PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS.

COMMONLY KNCWN-33: 11935 9. LASALLE, CHICAGO, IL

60V88ZL6
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TOGETHER WITH all the improvements sow or hereafler erecred wan the property . wrd all easements, appuricnances, and
fixtures now or hereafler a part of the property. AL replacements and addiions shadl also be covered by this Security
Instramers. All of the foregoing is referred 10 i his Security Instrument as the “Property.”

BOGRROWER COVENANTS thit Borrower is lawiully seised of the estate hereby conveyed and has the right 1 mongage,
grant and convey the Properiy and that the Propeny s unencumbered, except for encumbrances of reverd. Borrower warrants
and will defend generadly e tite o the Property against all chams amd demands, subject to any encumbrances of recoid,

THIS SECURITY INSTRUMENT combines umtorm covenants for sational use and nop-uniforny covenants with linited
vartations by jurisdiction 1o constitule a unitorn securiy mstrament covering real property,

UNIFORM COVENANTS, Borrower and Ceader covenant and agree as follows:

Lo Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Toxes und Insurance. Subject o applicable low or o o wriitenr waiver by Lender, Borrower shall pay 10
Lender onibe Gay momhly payments are due upder the Note, unti) the Note is paid in full, @ sum ("Funds®) for: () yearly tixes
aind assessmends which oy auain priority vver this Security Instrument as a dien on the Property; (b yearly leasebold payments
o ground remsonthe Property, iF any: (©) yearly hazard or progerty insurance premiums; () yearly flood inswrance premiuins,
Woany; (o) yearly morrgage insurance premiums, of any; and (0 any sums pavable by Borrower to Lender, in aceordance with
the provisions ol paragraric 8, in liea of the payment of mortgage insurance prewiinms. These items are ealled "Fscrow Jiems,”
Lender way, at any tisaes-caiieet and hold Funds in an antount not to exceed the maximum amount i lender for a federally
relied modteage toan may wworicefor Borrowers escrow aceount under the federal Real Estate Settlement Procedures Act of
1974 s wmended from me ot 12 U.S.C. Section 2601 et seq. CURESPA™), unless anothier law that applies o the Funds
sers o desser amount. 1 so, Lemaer mae at any time, collect and hold Funds e an amount nol to exceed the tesser amount,
fender may estimate the amount of Faods dae on the basis of current data and reasomable estimates of expendinures of fiture

.

Escrow Bems or saherwise m accordance withapplicable faw,

The Funds shall be held in an institwon whose deposits are insured by a federal agency, instrumentahty, or entity
Gacluding Lewder, i Lender as such an institsio ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Excrow Nems. Lender may not charge Borrower for hoodrag amd applying the Funds, annually analyzing the escrow account, or
verifving the Fscrow Jrems, unless Lender pays Borrovier mterest on the Funds and applicable Liw perinits Lender 1o make such
a charge, Howsver, Lender may require Borrower w pay aone-sime charge for an independent real estate 1ax reporting service
used by Lender in congection with this loan, anless appricabic, law provides otherwise. Unless an agreement is made or
applicable Taw requires interest to be paid, Lender shall not be wearired 10 pay Borrower any interest or carnings on the Funds.
Burrower ad Lemder nay agree in writing, hewever, that imerestapianbe paid on the Fumds. Lender shall give 1o Borrower,
without charge. an amnual accounting of the Funds, showing eredits g debits 1o the Funds and che purpose for which each
debit to the Funds was made. The Fuads are pledged as additional securiteSor all sums secured by this Security Instrument.

I the Fusds held by Lender exeeed the amounts permitted to be held by (pplicable law, Lender shal) account 1o Borrower
twr the excess Funds in accordance with the requirenents of applicable law, §f the/rount of the Funds held by Lender at any
time is nod sutticient w pay the Escrow Hems when due, Lender may so natily Borresversin writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall mise-up the deficiency in no more than
twelve monthty pavinents, w Lender's sole diseretion,

Upon payment in bull of alt sums secured by this Seeurity ostratient, Lender shall promwgdy refund 10 Borrower any
Funds held by Lender. 1, nider parngraph 21, Lender shalt acquire or sel] the Property, Lender,‘orio. 1a the acquisition or sale
of the Property, shall apply any Funds held by Lender o the time of acquisition or sale as a eredit againil <he sums secured by
this Security Instument.

3. Apphieation of Pavments, Unless applicable taw provides otherwise, all pavmems received by Lendes under paragraphs
1amd 2 shall be applied: first, o any prepayment charges due under the Note; second, @ amounts payable nder paragraph 2,
thind, to interest due; fourth, to principal due; and last, to aoy ke charges due undes the Noe,

4. Churges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Property
which may attain priority ever this Security Instriment, and leasehold payments or ground tents, if any. Borrower shall pay
these obhgations i the ninaer provided in pazageapi 2, or i not paid (s tat manner, Borrower shall pay them on time directly
o e person owed payment. Borrower shall prompily turnish w Lender all notices of amuounts i be paid under this paragraph.
I¥ Borrower makes these pavments directly, Borrower shall promiptly furnish to Lender receipts evidencing the payments.

Borrower shall prommly discharge any lien which has priority over 1his Secucity Instrument unless Borrower: () agrees in
writing 1o the payment of the obligition secured by the lien in s manner acceptable o Lender; (b) contests in good taith the lien
by, or defeads against endoreement of the Hen in, legal procecdings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (©) secures from the holder of the lien an ageeement sitistactory 10 Lender subordinating the lien to
this Security lstienment, 1 Lender determines tiat any part of the Property s sabject to a lien which may atain priority over
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this Security Instroment, Lender may give Borrower a notice identifying the hen. Borrower shall satisly the lien or take one or
more of the actions set forth aboeve within 10 days of the giving of notiee.

S Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, huzards included within the werm “extended coverage” amnd any other hazards, including
Noods or Aooding, for which Lender requires insurance. This insurance shall be maimtained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject 1o Lender's approval
which shall nor he unreasonably withihell. If Borrower fails w maintain coverage described above, Lender may, at Lender's
aption, vhiain coverige o protect Lender's rights 1 the Propenty in aceordance with paragraph 7.

All insurance policies and renevals shall be aceeptable o Lender and shall inclwde o standard morigage clause. Lender
shall have the right o hold the polivies and rencwals, 11 Lender requires, Borrower shall promptly give to Lender all receipts of
paad prentums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prood of loss i not made promptly by Borrower.

Unless Lender amd Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair of the
Property diamaged, iF the rescoration or repaii 1s cconomivally feasible and Lender's security is not lessened. I the restoration or
tepair is not cconeinically feasible or Lender’s security would be tessened, the insurance proceeds shall be applied to the sums
seeured by this Securicy tostrument, whether or non then doe, with any exeess paid 10 Borrower, I Borrower abandons the
Prapenty, or does not gusteer within 30 diys o notice from Lender that the insurance carrier has oftered to setthe a claim, then
Lender may collect the adsurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Insirinvnr, whether o not then chie. The 30-ay period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 1o prineipal shal) not extend or
postpone the due date of the montbiy-payments referred to in parzgraphs | and 2 or change the amount ol the payments, If
utnder paragraph 21 the Property is acquirest by Lender, Borrower's right 1o any iusurance policies and proceeds resulting from
dumige to the Property prior to the acquisition shall pass w Lender to the extent of the sums secured by this Security Instrument
mmedsately prior o the acguisition,

6. Occupuncy, Preservation, Mamtensncewiag Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowes shall eccupy, establish, and use the Propestzas Borrower's principal residence within sixty days alter e execution of
this Security Instnment and shall continue to occupy(pc Property as Borrower's prineipal residence for at least one year afler
the date of occapaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wuhheld, or unless
extenuating circwnstanves exist which are hevond Borrower's control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ¢ commit waste onihe Property. Borrower shall be i defaole i any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment counld result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Zosirument or Lender's security interest. Borrower may
cure such o default and reinstate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling
that, in Lender's gowd faith determination, precludes fosfeiture of the Borower s imerest in the Property or oter material
napairment ol the lien created by ths Security Instrament or Lemder's seeurity-inserest. Borrower shall also be in defanlt if
Borrower, during the loan applicotion process, gave materially false or inaceurate inflosantion or statements to Lender (or failed
(o provide Leader with any material information) in connecrion with the loan evidenced b the Note, including, but not limited
o, representations coneerning Borrower's occupancey of the Progerty as a principal residence, M this Security Instrument is on a
waschold, Borrower shall comply with all the provisions of the lease. If Borrower acguiees fee title to the Property, the
leasehold and the fee tinle shall not merge unless Lender agrees e the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails i perform the covenants ana sgiecments contained in
this Secunily Instruwent, or there is a legal proceeding thiat may signiticantly aftect Lender's rights i 2ie-Property (such as a
proceeding in bankruptcy, probate, for condemnation or torfeiture or 1 enforee laws or regulations), thes Lender may do and
pay for whatever is necessary (o protect the value of the Propeny and Lender’s rights in the Property, Lender's actions may
melude paving any sums secured by o lien which has prierity over this Security Instrament, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Eender may take action under this paragraph
7, Lender dovs nat have w e so,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoums shall bear interest from the
daie of disbursement ar the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 1 Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mantin the mortgage insutance in effect. 1, for any reason, the
morlgage insurance coverage required by Lender lapses or veases to be in effect, Borrower shail pay the premiums required 1o
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obtain coverage substantiably equivatent to the mostgage nsurance previously i effect, i o cost substantially equivalent 10 the
cost o Borrower of the morigage insurance previowsty in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivaleat moshgage insurance coverage s nolswailable, Borrower shall pay to Lender each montly o sum equal to
oite twelith ol the yearly mortgage insurance premium being paid by Borrewer when the insuranee coverage lapsed or ceased 10
be b effees. Tender will aecept, use and regun tiese payments as i Joss reserve in leu of mortgage insurance. Loss reserve
payments may fo longer be required, al the option of Lender, it montgage insurance coveraee fin the amount and for the period
that Lender cequires) provided by an insurer approved by Lender agin becommes avatlable and is obtaincd, Borrower shali pay
e promiams reguited fo maintain mortaage susaeanee i effecr, or woprovide o foss reserve, aniil the requirement for morigage
insurance ends in accordance with any written agreemenit between Borrower and Lender or applivable taw.

9. Inspection. Lender or s agent may make reasonable entries upon and ipspeetions of the Property. Lender shall give
Burvower notice i the tisue of or prior te an inspeetion speafying reasonabie cause for the inspection.

1, Condemnntiom, The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemmation or other taXing of any part of the Propenty, or for conveyance W en of condemnation, are hereby assigned and
shall be paid to Lender,

In e event ol aotad taking of the Propenty, the proceeds shall be applicd 1o the sums secured by this Sceority Insirument,
whether or not then i, with any excess paid to Borrewer. {n the everm of a panial tking of the Property in whicl the fair
market value uf the ¥rapetty anmediaely before the tking is equal to or greater tha the amount of the sums secured by this
Security Instrument ismezian:ly betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament sta’rbe reduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured imnnesiately before the aking, divided by (b dhe fair market valoe of the Property immediately
before the taking. Any bakince smaltbe paid to Borrower. In the event of 4 panial wking of the Property in which the fair
market vidue of the Property immediate!y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing o1 unless applicable Liw otherwise provides, the proceeds shail
be applied o the sums secured by this Security insirmmem whether or not the sums are then due,

{1 the Property s abandoned by Borrower-oral, after notice by Letider to Borrower that the condemnor offers to make an
award or setile a clvim for damages, Borrower Jaisw respond to Lender within 3G days after the date the notice is given,
Lender is authonied 1o colleet and apply the proceeds:wross option, either w restoranion or repaic of the Property or 1o the sums
secuted by this Security Instrmen), whether or got then due,

Untess Lender and Borrower otherwise agree in wriking, any applivation of proceeds o principal shall not exiemi or
pestpone the due date of the monthiy paymients referred to i patagraphs 1 and 2 or change the amount of such payments.,

1. Borcower Not Relensed; Forbenranee By Lender Not o/ Walver. Exiension of the time for payment or modification
of amortization of the sems secured by this Secunity Instrument granted by Lender to any sueeessor in interest of Borrower shall
ot operate to release the Tiabifity of the ariginad Borrower or Borrower' s successors in interest. Leader shall noi be reguired 1o
comuence procecdings against any Successor i nterest or relese o exteny lme-far payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand “nade by the original Borrower or Borrower's
SHELESSOLS i intesest. Any forbeaanice by Lender in exercising any right or remed 7 shatl not be a waiver of or preclude the
eeercise of any right or remedy.

12. Successors wnd Assigns Bound; Joint and Seveval Linbility; Co-stners. 1e Covenants and agreements of this
Security Instroment shall bind and benefit the successors and assigns of Lender and Borroveer, subject 1o the provisions of
paragraph 17, Borrower's covenuits and agreemems shadl be joint and several, Any Borrower who co-signs this Security
Instrument but does not exectte the Note: () 3s co-sigaing this Security Instriument only 10 morigape, arat and convey that
Borrower's interest in the Property under the terins of this Secority Instruient; (hy is ot persoally cobipated to pay the sums
seenred by this Securty Instrument; and (o) aprees that Lender and any other Borrower may agree o extead, modify, forbear or
make any sccontmodations with regard 1 the 1erms of this Security nstrument or the Note without thit Borrawer's consent.

13, Loun Charges. If the foan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that faw is finally nterpreted so that the interest or other foan charges collected or to be collected in connection with the
Toany exceed the permitted Himits, then: G any such loan charge shall be reduced by the amount pecessary o reduce the charge
o the permined Vimic and (b any sunns whready collected Yrom Borrower which exceeded pernsited Jimis will be refunded o
Borcower. Lender may choose W make this retund by reducing the principal owed under ihe Note or by making a direct
paytaent © Borrower, I a refund reduces principal, the reduction will be treated a8 partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in tis Security Insinmnens shall be given by delivering it or by mailing
it by fisst class mail untess applicable law requises use of another method. The nutice shald be diseeted to the Propenty Address
or any aher address Borrower dusipnates by notice t Lender. Any notice o Lemder shall be given by first ¢lass mail 10
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Cender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deetied to have been given W Borrower ai Lender when given as provaded i this paragraph.

15, Governing Taw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision ar clanse of inis Security Instrument or the Note
comtlicts with applicable baw, such contlict slial! not affect other provisions of this Security instrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
tu be severable,

6. Burrower’s Copy. Borrower shall be given vaxe conformed copy of the Nate and of this Seeurity Instrument,

17. ‘Transter of the Property or a Beneficlal Rnterest in Borrower. U all or any pant of the Property or any interest i il
s sold o (ansterred (o i a beneficial interest in Bosrower is sold or transferred and Borrower is not a natwra) person) without
Lender's prior wrtten consent, Lender may, at its option, require immediate payment in full of all sums seeured by this
Security Instrament. However, this option shall not be exercised b ! ender 1 exercise is prohibited by federaf law as of the dare
of this Secunity instrument.

I Lender exesehses this option, Lender shall give Borrower notice of accelermion. The notice sivall provide a pesiod of not
ess tan 30 days from the date tie potice s delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument AT Rorrower faily to pay these sums prior o the expiridion of his period, Lender may invoke any remedies
permittes) by this Seenirs tascrumem withowt further setice or demind on Borrower,

8. Borrower's Ko to Heinstate, 1 Borrower meets cettain conditions, Borrower shall have the right w have
entorcement of this Security faseument discontinued at any time prior o the earlier of: ) 5 days (or such other period as
applicable Law may specity for demstatementy before sale of the Propeny pursuant © any power of sale contained in this
Securaly lsirament; v (b entevsda judgment enforcing this Security Instrument. Those conditions are that Borrower: (3} pays
Lender all sums which she would beldos sader this Svenrity Instrument and the Notwe as 3 no acceleration had oveurred; (b)
cores any detanis of any other covenanty’or agzeements; (0 pays all expenses weutzed on enforcing this Security Instrument,
incliding, bat not limited o, reasorable atrceneys’ feess and @b Gkes such action as Lender may reasonably sequire 1o assure
il the ten of tas Secority Instrument, Lender(s febis in the Propeity and Borrower's obligation te pay the sums secured by
this Sectrity Instnonent shall contdinue wachang(d. Upon reinstatement by Borrower, this: Security  Insinument and the
abligations seeured hereby stiald remaim Wully effective’as of no acecleration had occurred. However, this right to retnstate shadl
not apply in the case of acceleration under paragraph 17

19, Suic of Note; Change of Loua Servicer, The Notoor o partial interest in the Note (fogethier with this Sccurity
fustrument) may be sold one or more tintes withont prior motice w0 Sorrower. A sale may resutt in & change in the enlity (known
as the "Loan Servicer™ that catlects monthly payments due under Ge/Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Nowe, 17 1%ere is s change of the Loan Servicer, Borrower wil) be
given written satice of the change in aceordance with paragraph G4 above it applicable law. The notice will state the name and
address of the new Loan Servicer wmd the address o which payments should/ne tade. The notice will also contain any other
snformation requited by applicatrde law,

20. Hazardous Substances. Borrowser shidl ot cause or peemit the presence s vse, disposal, storape, or release of any
Hazurdous Subsiaaces on or in the Property, Borrower shiall ot do, gor allow goysne efse o do, anything affecting the
Property that is in viokation of any Environmental Law, The preceding twa sentenices swadlaot apply 1o the presence, use, or
storage on e Property of stwdd quantities of Hazrdous Substances it are generadly recopnized o be appropriate to normal
resitentral uses and to animenance of the Property.

Borrower shall prompily give Lender writken notice ot any wvestigation, claim, demand, Giwauicwr other acion by any
governaental or regulatory agency ar private panty involving the Praperty and sy Huazardoas Substioes o Environmental Law
of which Borrower has sctwal kuowledge, 3 Borrower learns, or is noified by any governmentad or regalsory authority, that
atiy removad or other remediation of any Hazardous Substanee atfeciing the Property is aceessary, Borcowersaall prompuly 1ake
Al necessary remedial sctions i accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hareardous substances by
Enviratmental Law and the following substances: gasoline, kerosene, other flammable or taxic petrolenm products, 1oxic
pestieibes and herhicides, volatile solvents, materials contaming asbestos or formakidebyde, and radioactive mierials. As used in
this paragraph 20, "Eaviroamental Law™ weans federal Lows and Baws of die jucksdicion where the Property s located thin

whate t health, safery or environmenta proiection.

NON-UNIFORM COVENANTS. Sorrower and Lender Rurther covenant asd agree as follows:
1. Acceleration; Remedies, Lender stull give notiee to Borrower priur to acedleration following Berrower’s hreach
of uny coverunt or pgreement in this Security Instroment (but not prior to accelerntion under paragraph 17 unless
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upplicuble luw provides utherwise). 'Fhe notice shall specify: () the default; (b} the action vequired 1o cure the default;
(¢} a date, not Tess than 30 days fron the date the notice Is glven to Borrower, by which the defanlt must be cured; and
{d) that failure o cure the default on or before the date speclfied n the notice may reselt In accelerntion of the sums
sectred by this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after peeelerution and the right to assert in the foreclosure proceeding the
non-existence of w detault o any other defense of Borrower to aceeleration and foreclosure. If the default is not cured un
or before the date specified in the notice, Lender, wt fts option, may require immedinte payment in foll of all sums
seeured by this Security lostrument without further demand and may foveclose this Security Instruntent by judicial
procecding. Lender shatt be entitled to collect all expenses Incurred in pursuing the remedics provided in this paragroph
2}, including, but not Yimited to, reasonable attorneys’ fees and costs of title evidenee,

22, Relense, Upon payment of all sums seeured by this Security Instrument, Eender shall release this Sceurity Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instronent, but andy i the fee 35 paid 10 2 thind party Tor services temdered and the chiarging of the fee is permitled under
applicable law.

23, Waiver oivdJomestend, Borrower waives all right of homestead exemption i the Property.

24, Riders to thiz Scourity Instrument. I one or more riders are executed by Borrower and recorded together with this
Seenrity Instroment, the covaams and agreements of cach such rider shall be incorporated into and shafl amend and supplement
the covenants and agreements of dits Security Instrament as if the rider(s) were a pant of this Secority Instrymest.

[Check apphicable boxfesy
E\J Adjustable Rate Ruler —_} Condommiom Rider (x)1-4 Family Rider
[J Graduated Paymwent Rider _! Blanned Unit Development Rider [J Biweekly Payment Rider
{J Balloon Rider L... Rate Improvemen Rider [ Second Home Rider
['V.A. Rider t FOrten(s) fpecity)

BY SIGNING BELOW, Burrower aceepis and agrees to the 1eems and covenants contained in this Security Instrument and

Winesses: ; { .| R ) _
. _\uh_' 3 “‘# \_‘:-_ . \/‘ZL’ .;/i} ? lstﬂ“
WENDFELL 4 \l L/R Dorrower

0
w}
N
i any rider(s) excaned by Borrower i recorded with i, : / ‘ %
w»
S
-

(Seal)

Borrowel

e ASCRDY e (Seal)
Iinrrnm ' ~Horrower

STAYE OF JLLINOILS W K\:’ —'g(umm 581
L e /%-/ 2 ‘rAtx-/ Vil t\umry Public in and for said county and siate do fiereby certily
thit ,
(it T
e

. personatly knewn 1o are to e the same persen(s) whose name(s)
subseribed o the feregowmy instrument, .npgw.m:d betore me this iy in person, and acknowledged thin he
signed and delivered the said instrument as < free .uul vnhuu.xrv act or lhc uses and purposes therein se forth,
Gaven under my hand and offgeial seal, lln'. - ~ eYz

My Commission Expires: % o 'J’J&-)

This Instrument wiv prepared by

@ 610w vace, Pan 605 Form 3014 8/80
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rote Cags)

THIN ADJUSTABLE RATLE RIDER is mude this  23rd  day of April \

1997, and is sncorporited into and shall be deemed to mmend and supplement (he Mortgage, Deed of
Teust, or Seeurity Deed ¢ehe "Security Instrument ™3 of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjsstable Rate Note (the "Newe™) w0 LLONG BEACH MORTGAGE COMPANY
fhe "ender™ of the siume date and covering the property deseribied in the Security Instrument and located ae

11935 S LASALLE
CHICAGO, L. 66410

[Property Address}

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESYT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE B2&ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MANXIMUM RATE THE BORROWER MUST PAY,

ADDUTTIONAL COVENANTS, (o dddivien o the coveraats and agreements made in the Security
Istrument, Borrower, and Lender further covenat aned agree as follows:

A, INTEREST RATE AND MONTHLY PAYSENT CHANGES
The Note provides Tor an initd iaterest rate of 10,990 %. The Note provides for changes in the
pierest rate and the mondhily paviments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Chunge Dutes

The interest rate T will pay may change on the first day of November . 197 and on that
day every sidh month therealter. Each date on which my interest rate corid Change is called a "Change Dage.”

(1) The Index
Beginning with the first Change Diawe, my interest rite will be based on an TodeadThe “Index” is the average
of interhank offered rates for six-month U.N. doblar-denomimaed deposits in the Londan mxarker ("LIBOR”), as
puhlished in The Wall Street Jowrnad. The most recent [ndex figure available as of the date 45 days before each
Change Date s called the "Carrent Index.”
e Index 3s no longer availuble, the Notwe Holder will choose aiew index thal is based/uron comparable
mformanon, The Not Holder will give me notice of this choice,

(C) Calcuistion of Chuanges
Betore cach Change e, the Note Holder will calealate my new imtevest rate by adding — Six and Fifty
Onre Hhundredths percentage  poims(s) | 6.510 o
the Current Indes. The Nete Holder will then round she resalt of this addition o the ncarest one-cighth of one
percentage point (0.325%). Subject 1o the lintits stated i Section 4(13) below, this rounded amount will be my
new anterest rate antit the next Change Dae,

The Note Holder will then determine the ot of she mombly payment ihat wauld be sufficiem w repay
the unpaid principal thit T am expected to owe a the Change Date o full on the Maturity Date at my new inferest
rate i substantially equad paymems,  The result of this caleadation will be the new amonnst o my inonthiy
payment.

AMUSTABLE RATE RIDER - LISOR INDEX lnimls-,_JAi_l.. —
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(I Limlts on Interest Rate Clinnges

The inierest rate 1 am required 1o pay an ibe dirst Change Date widl not be greater than IR %
or less than 10.990 % Therealter, my interest rste will never be inereased or decreased on
any single Change Date by mre than One Percentage poinl(s)
{ 1,000 %) from the rate of interest | have been paying for ihe preceding six months. My
ierest rate will never be greater thin 16.9%0) G oor less tan 10,990 .

(1) Effective Date of Changes

My new interest rate will become effective oneach Change Date. T will pay the amount of my new monthly
payment beginning on the Tisst monthly payiment date atier the Change Date unti! the amount of my manthly
Pty taent chapges again.

(F) Notler/or £ hanges

The Not $hetderavill dehiver or il o me a notice of any chinges in my faterest rate and the amount of my
monthly paymentéetirsthe effective date of any change. The netice will melude intormation required by law to
he given me and alsotiessiile and wlephone pumber of a person who will answer any question 1 may hive
reganding the notice.

B. TRANSFER OF THE PROVERTY OR A BENEFICIAL INFEREST IN BORROWER
Uniforsn Covenant 17 of the Secury” Insuument s amended to reid as follows:

‘Trnnster of the Property or w Benviicu? Interest in Borrower. 11 all or any part of the Property or any
interest it is sold or transterred (or i1 a benefcil merest in Borrower is sald or transferred and Borrower s not
a natural person) without Lender's prior written eassent, Lender miay, al its option, require smmediate payment in
full of all sums secured by this Security Instrurent. Aacevever, this option shall not be exercised by Leader if
exercise is prohibited by Federal Taw s of the date of this Secazity Instrument. Lender also shall not exereise this
option il (@) Borrawer causes 10 be submitied o Lender iformation requised by Lender to evaluate the diended
transteree as if a new Joan were being made to the transferee, 2ud4by Lender resonably determines thal Lender's
security will not be impaired by the loan assumption ad that the rskof a breach of any covenant or agreement in
ihis Securiy Instrument is aceeplable i Lender.

To the vxtend permitied by applicable by, Lender niy charge a ressoiable fee as a condition o Lender's
consent to the foan assumption.  Lender may also require the transferee wausizae an assumption agreement (hat is
aceeptable to Lender and that obligates the transleree 1o keep all the promises ard agreements maide in the Note
amd in this Security Insttument. Borrower will comtinue 0 be obligaed unaer/ihe Note and this Security
Instrument unless Lender teleases Borrower m wriling.

I Lender exercises the option o require inmediate payment in full, Lender shalligive Borrower notice of
acceleranon, The notice shall provide a period of not less than 30 days from the date the notiee is debivered or
mailed within which Borrower must pay all sums secured by this Sccurity lastrument. )W Bairswes fulds 1o pay
these sums prior o the expiration of this peried, Lender may invoke any remedies permitied oy this Security
Instrument witheat further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o tile wms and covenants congained in this Adjustable
Rate Rider. _

'.“" l‘" k\\(’W .
/U " [( ( l S ,//l--' l//"l i’/‘!zq‘.;m {Seal)

WENDELL TYLER honer Butswer

theah {Stal)
QSurrosver -Parmswver

AMUSTABLE RATE RIDER - LIBOH INDEX § s
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER js made this 2rd  day of April :

197 . and is incorporated into and shall be deeined 10 amend and supplement the

Mortgage, Deed of Trust or Seewrity Deed (the ' Security Instrument™) of the sume date
given by the undersigned (the "' Barrower™') to secure Borrower's Note w

LONG BEACHMORTGAGE COMPANY
(the “'Lender™)
of the same date and covering the Property described in the Secmity hstrument and located
i
12935 S LASALLE
CHOAGO, 11 60410

[Preperty Addiess)

1-4 FAMILY COVENANTS. Eraddition to the covenants and agreements made in the
Sceurity Instroment, Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition 1o e Property described in the Security Instrument, the following items are
added 10 the Property deseription, and shall atso constitute the Property covered by the
Security Instrument: building imaterials, appliances” ad goods of every nature whatsoever
now or hereatter located in, on, or used, or intendsd 10 be used 0 connection with the
Property, including, but not limited 1o, those for the-parposes of supplying or distributing
heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing
apparatas, seeurity and aceess control apparatus, plumbing, dath-tubs, witer heaters, water
closers, sinks, ranges, stoves, vefvigerators, dishwashers, $isnesals,  washers,  dryers,
awniegs, storm windows, storm doors, screens, blinds, shades, curiains and curiain rods,
attached mirrors, cabinets, panelling and atached loor coverings now O hereatter attached
w the Property, all of which, including replacements and additions therctoshall be deemed
to be and remain a part of the Property covered by the Sceurity Instrument. All of the

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mres/Freddie Mac Unitorm instriment Fovia 7070 3/93
Page § ol 4
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foregoing together with the Property deseribed i the Security Instrument (or the easehold
estate 1f the Securtty Instrument is on a leasehold) are veferred o in this 1-4 Family Rider
and the Security Instrument as the *"Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
pgree (o or make a change in the use of the Property or its zoning classification. unless
Pender nas, agreed in writing 1o the change. Borrower shall comply with all laws,
;;rdlnuncc:a. cegulations and requirements of any povernmental body applicable to the

mperty.

pC.ySUBORL'NATE LIENS. Except as permiticd by federal law, Borrower shail not
alfow any lien mfcrior o the Security Instrument to be perfected againgt the Property
without Lender’s prioy writien permission.

D. RENT LOS® INSURANCE, Borrower shall maintain insurance against rest loss in
addition to the niher hazavds for which insuranee is required by Uniform Covenant 5.

E. "BORROWER’S RICAT TO REINSTATE" DELETED, Uniform Covenant 18
is deleted.

_F. BORROWER'S OCCUPANCY, Unless Lemder and Borrower otherwise agree in
Wriiig, the Tirst sentenee in _Unit‘m w Covenam 0 coneerning Borrower’s occupancy of the
Property is deleted. Al remanung covenants and agreements set torth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Uponlender's request, Borrower shall assign to
Lender adf feases of the Property and all securitv/deposits made in connection with leases of
the Property. Upon the assignment, Lemder sigfiohave the right to modify, extend or
rerminate the existing Jeases and (o exeeute new leases, in Leader’s sole discretion. As used
in this paragraph G, the word “lease’ shalh mean Csebiease’ if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigne and transfers 1o Lender all
the rents and revenues (CRents”’) of the Praperty, regardiess of 2wvhom the Rents of the
Property are payabie. Borrower authorizes Lender or Lender's agentsto collect the Rents,
and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has siven Borrower
notice of defsalt pursuant to paragraph 21 of the Security Instrument and i} Lender has
given notice Lo the tepants) that the Rems are w be paid o Lender or Lender’s apent, This
assignmient of Rents constitutes an absolute assignment and not an assignment for saditional
security only.

I Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170 3/93
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secured by the Security Instrnent; (i) Lender shali be entitled to collect and receive all of
the Rents of the Property; (i) Borrower agrees that cach tenant of the Property shall pay all
Rents due and unpand to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lemder'soagents shall be applied first o the costs of taking control of and managing the
Propersy-aad collecting the Rents, meluding, but not limited to. atiorneys’ fees, receiver's
fees, prepiiims on receiver's ponds, repair and maintenance costs, insurance premiums,
taxes, assessmeats and other charges on the Property, and then to the sums secored by the
Seeurity Instiumiest; (v) Lender, Lender's ugents or any judicially appointed receiver shall
e liable to accouncsvr only those Rents actually received; and (vij Lender shall be entitled
to have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits devived From the Propeny without any showing as to the inadequacy of
the Property as seeurity.

It the Rens of the Propertv-are not sufficient 10 cover the costs of taking control of and
managing the Property and of'collecting the Rents any lunds expended by Lender for such
purposes shall become indebtedaess of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covepan 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not pdrform any act that would prevent Lender from
exercising its nights under this paragraph.

Fender, or Lender's agents or a judicially zppointed receiver, shall not be required 1o
enter vpon, take control of or maintain the Propecty before or after giving notice of defauh
o Borrower. However, Lender, or Lender's agems’ed a judicially appointed receiver, may
do so at any time when a default eceurs. Any application of Rents shall not cure or waive
any detault or invalidate any other right or remedy of Lerder: This assignment of Rents of
the Property shell terminate when all the swins secured by tive Security Instrument are paid
in full.

). CROSS-)EFAULT PROVISION. Borrower's default or 4scach under any note or
agreement in which Lender has an interest shadl be a breach under the ‘Security Instrument
anpd Lender may invoke any ol the remedies permitted by the Seeurity Tnsirament.

Form 31;'&0]3193
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BY SIGNING BELOW, Boryower accepts apd agrees o the terms and provisions
cottained i this 14 Punsily Rider.

. I 1
Ly { -
v ! ' - ) [ ' I
Y R S S U o ,’f.-/'t.‘wui} e e _{Seuh
WENIELL PYLER |

Aot ey

vy

SHigrower

oo ASeab

Hosrpovnes

Bnrawer

PR I TU11Y

Hergroae

e oo A8eal)

Hgrowed

o ASeab

Bisstower

R £ 517 1§

Bapraser

cOPB8ZLE

. g s “orm 3170 3193
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BY SIGNING BELOW, Borrower accepts and

contiined in this t-4 Family Rider,
¢

\_J...__.. '_\' j:’_.fi’f‘.,’/"b,!Sc;tl)
\ﬁwn'n TYLE, ‘

Bortower

ASeal)

Renrower

~A8ealy

Hortowe)

(Seah

Hogtower

st e e

agrees (o the lerms and provisions

o _(Bead

Borrowes

A Seal)

-Hotpower

e A Realy

Borrower

e (Seal)

Horrower

Form 3170 3/93

Loty Mo W92 5830

)
d
N
®
2
<
®




UNOFFICIAL COPY




