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THIS IS A JUNIOT T MORTGAGE 0760171432
. -~ "'] i
1 EQUITY CASH LINE
e T A MORTGAGE
THIS MORTGAGE is made this L day of APRIL 18 y7

between thy MDTtgag()f, WOROGER CArluoN JFoand CARLDL M CARLSOH, HUSHBARND AND WIFE

(herein "Borrower'), and the Morigagee, MidAmerica
Fedaral Savings Bank, (herein "Lender"}.

WHEREAS, Borrower 15 indebted to Lender in the pancipal suim of ¥IFTEEN THOUSAND AND WG/ 100
Dollass,
which mdebtadness is evidenced by Borrower's Equity Agreement it Promissory Nole (herein "Note') providing for
pariodic payments as called for therein, with the balance ol the indetiednass, it not sooner paid, due and payable on
APRIL 1, zou?

TO SECURE to Lender the repayment of the indebtedness avidenced by the Note, with interest thereon, the
payment of all olher sums, with interest thereon, advanced fn accardance hererit Yo protect the security of this
Mortgage. and the performance of the covenants and agreements of Borrower harciny contained, Borrower does
heraby mortgage. grant and convey o Lender the following described propenty lecated in the County of

OO, . State ot llinois:
LOT @ I BLOCK 6 IN LAGRANGE A SUBLIVISION OF THE EAST 1/2 OF THE
SOUTHAEST 1/d4 AND PART OF THE NOETHWEST 1°4 LYING SOUTH OF THE CHICRGU
BURLINGTON AND QUINCY RALLROAD OF SECTION 4, TOWNSHIP 3B NORTH, RANGE
L2OEAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOF COUNTY, [LLINOIS,

Pl G0 301-000
which has the addioss of 108 8 MADTSOM,  LAGRANGE, [i, 605020

therwn “Propenty Addrass”),

BOX 323-CT1

l
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Together with all improvements now or hereafter erected on the property. and all easements, nghts.
appurtenances, rents, royalties, mineral, oil and gas righls ana profits, water. water rights, and water stock, and all
fixtures now or hereatier attached to the praperty, all of which, including replacements and additions thereof, shalt be
deemed to be and remain a par of the preperty covered by this Mortgage; and alf of the feregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehcld) are herein referred to as the "Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered. except for  FIRST MCRTGAGE TC
MIDAMERICA FEDERAL SAVINGS [N THE AMOUNT OF 5169,5CC, RECOREED 28 DOCUMENT NO.

and that Borrower will warrant and defend generally the title to the property against all olher claims and demands
subjact to any declarations, easemenis or restrictions listed in a schedule ot exceptions to coverage in any iitle

insurance policy insuving Lender's interest in the Property.
Borrower and Lender covipant and agree as follows:

1. Payment of Principal rad interest. Borrower shall promptly pay when due the princtpal of and interest cn
the indebtedness evidenced by tha Mete, and late and other applicable charges as provided in the Nole.

2. Application of Payments, Uniless aprlinable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 hereof 'shall be applied by Lender first to interest payable on amounts
disbursed by Lender uncer Paragraph 6, then fc priacipal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to the Praepal of the Note.

3. Charges: Llens. Borrower shall pay all taxes ‘assessments and other charges. nes and imposiions
attributable to the Property which may aftain a prionty over this Mctgage, and leasehold payments or ground rents if
any, by Borrower making paymant, when due, directly lo the payes. therecl. Bosrower shall promptly twnish to
Lender all notices of amounts due under this Paragraph and in the event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such paymwents. Borrowet shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Borrower shiall nol be required 1o discharge any
such lien so fong as Borrower shall agree in writing to the payment of the obligation secured by such lilen in @ manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforceriant of the lien or forfeture of the

roperty or any part thereof.

4. Hazard Insurance. Borrower shall keep the improverents naw exisling o hereatter erected on the Property
insured against loss by lire, hazards nciuded within the lerm "extended coverage®. and such o'ner hazards as
Lender may require and in such amounts and for such pericds as Lender may require: provided, that | ender shall
not require thal the amount of such coverage exceed that amcunt of coverage required 1o pay the sums secured by
this Morigage.

The Insurance Carrier providing the insurance shall be chosen by Borsower subject to appfoval by Lender:
provided that such approval shall nol be unreasonably withheld. All premiums on insurance policies shai! be paid by
Borrower making paymen!, when due, directly to the insurance cartier.

All insurance pofices and renewals thereof shall be m form acceplable 1o Lender and shall include a standard
mortgage clause in favor of and in form acceplabie to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furrush to Lender afl tenewal notices and all receipts of sad
premiums. In the event of loss, Borrower shall give promp! notice to the insurance carner and Lender. Lender may
make proc! of loss if not made promplly by Berrower.
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Unless Londar and Borrower ctherwise agree in writing, insurance proceeds shall be applied 1o restoration or
tupair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Maitgage is riot thershy impaired. |t such restoration or repair is not economically teasible or if the security of this
Mortgage would be impaired, the inswrance proceeds shall be applied lo the sums secured by this Mongage, with the
bxcess, if any. paid to Borrowed, 1t the Property is abandoned by Borrower, ot it Borrower tails to respond to Lander
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrigr affers 1o sellie a claim
for nsurance benetits, Lender is authorized 1o collect and apply the insurance proceeds at Lender's option eithes to
restoration ur repair of the propernty or ta the sums secured by this Mortgage.

Untess Lender and Borrower otherwise agres in writing, any such application of proceeds lo principal shall not
exceed of pustpone the due date of the pariodic paymenis reterred lo in Paragraph 1 hereof or change the amount of
such payments. It under Paragraph 18 nereof the Propery is acquired by Lender, all right, title and interest ot
Borrower in and 1o any insurance pohcies and in and to the proceeds thereot resulting from damage {o the Property
prior to the sale oraccuisition shall pass 1o Lender to the extent of the sums secured Ly this Monigage immediately
prior ta such sale or anguisilion.

5. Presarvation and Ma'atonance of Property; Leassholds; Condominiuma; Planned Unit Developments.
Borrower shall keep the Property wogood repair and shall not commit wasle or permit impairment or deterioration of
the Property and shal! comply with 1he. provisions of any lease if this Mortgage is on a leasehold. if this Martgage I1s
of A unitin a condominium o a plannad-unit development, Borrower shall perform all of Borrower's obligations under
he declaration o1 covenants creating cL-grerring the condominium of plannad unit development, the by-iaws and
regulations of the condominium or planned <t development, and conshtuent documents. It a condominium or
planned unit devetopment rider is executed by Borrower and recorded together with this Mongage the covenanls and
agreements of such rider shail be incorperated iate and shall amend ana supplemen) the covenants and agreements

of this Murtgage as if the rider were a part hereof.

8. Protaction of Lendes's Security. !f Borrower falls 1o parform the covenants and agreemente conlained in ths
Mortgage, of if any action o pioceeding is commenced wheeh matarially aftects Lender's iMerest in 1he Property,
including. but not limited to eminent domain. insolvency, code arte:coment, or arrangements of proceedings invelving
A bankrupt or Jecedent, then Lender at Lender's option, upon noticeto Borrower, may mizke su:h appearances,
disturse such sums and take such action as is necessary te protect Lender's inferest, inchuding, it not limited to,
disbursement of reasonable aitorney's fees and entry upon the Property lo maxa 1epairs.

Borrawer shall faithfully and fully comply with and abide by every term, covapunt-and condition of any superior
mortgage or mortgages presently encumbering the Praperty. A detaull or delinquetivy under any supericr mortgage
or morigages shall automatically and immediately constitute a default under this Morgage. Lender is expressly
authorzed al s option to advance all sums necessary to keep any superor morngage of moriganes in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of this’ Paragraph 6 of this
Morlgags. Bonower agrees not to make any agreement with the holder of any superior morigayg# that in any way
shall modily, change, alter or extend any of the terms or conditions of that superior mortgage nor 'shall Borrower
request of accept any future advances under that superior moflgage, without the express written consant ot Lender.

Any amounts disbursed by Lander pursuant to this Paragraph 6. with intetest thereen, shall become additicnal
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shal) be payable upon notice from Lender to Borrowet requesting payment thereof and shali bear
interest from the dale of dishursemant at the rate payable from time to time on outstanding principal under the Nole
unless payment of interest at such rate would be contrary lo applicable faw. in which event such amounts shall bear
interest at the highes! rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to sncur any expense or 1ake any action hereunder.

7. Inspection. Lendsr may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur afty expense of lake any aclion hereunder.
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8. Condemnation. The proceeds of any award or claim for damages. direct o1 consequential, in connection with
any condemnation of other laking of the Property, or part thereol. or for conveyance in lieu of condemnalion are
hereby assigned and shall be paid to Lender.

In the event of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Martgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wriling. there shall be applied to the sums secured by tivis Mortgage such proportion of the
praceeds as is equal to that proportion which the amount of the sums secured by this Morlgage immediately prior 1o
the date of laking bears to the fair market value of the Properly immediately prior 1o the date of 1aking with the
balance of the proceeds paid to Borrower.

It the Property 13 abandoned by Borrower, or if, anet notice by Lender to Borrower that the condemaor offers lo
make an award or seitle a ciaim for damages. Borrower fails 1o respond to Lender within 30 days after the date such
notice is mailed, Lenueris authorized to collect and apply the proceeds at Lender's opuen, either tc restoration or
repair of the Property or 10 thie sums secured by this Mortgage.

Unless Lender and Borrowet oihcrwise agree in writing, any such application of proceeds to principal shall ot
extend or postpone the due date of the'periodic payments referred to in Paragraph 1 hereof or change 1he amount of
such paymenls.

9. Borrower Not Released. Extension of the tire fe: payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successor ivir‘arast of Borrower shall not aperate to release, in any manner,
the liability of the original Borrower and Borrower's successnis-n interest. Lender shall not be required to commence
proceedings against such successor or refuse to exlend time for payment or ctherwise modify payment of sums

secured by this Mortgage by reason of any demand made Lv 1 original Borrower and Borrower's successors n
inerest,

10. Forbearance by Lender Not a Walver. Any forbearance by Lensaiin evercising any right ot remedy
hereunder, or otherwise afforded by appiicable law, shail not be waiver of or preclusie the exercise of any such nght of
remedy. The procurement of insurance or the payment of taxes or other liens o1 cFarges by Lender shall not be a
waiver of Lender's right to accelerate the matunty of the indehtedness secured by thie'Maurtgage.

11. Remedles Cumulative. Ail remedies proviied in this Morigage are distinct 2nd cumulztive ‘o any other right
or remedy under this Morigage of afforded by law or equiy. and may be exercised concurreniy ntependently of
P successively.
N
Lo
X0 12. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreemants
%)rerein contained shall bind. and the rights hereunder shall insure te. the respective successors and assigns of Lende:
rand Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shali be
‘c)'pim and several. The captions and headings of Paragraphs of this Morigage are for convemience only and ate not to
be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law 1o be given in another manner. (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certitied mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice {0 Lender as provided herein,
and (b} any nolice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by nolice to Borower as provided herein, Any notice
provided for in this Mortgage shall be deemed fo have been given lo Sorrower 2 i.ender when given in this manner

designated.
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14. Unlform Mortgags; Governing Laws: Severabliity, This form of mortgage combines uniform covenants for
national use and nan.unitorm covenants with finited variations by jusisdiction to constitule  a urilorm security
nstrument covering real property. This Mortgage shall be governed by the taw of the jurisdiction in which the
Praperty 1s locatad, In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect without the
! contlicting provision, and to this end the provisions of the Mortgage and the Nats are declared 1o be severable.

. 15. Borrower's Capy. Borrower shall be furnished a conformed copy of the Note and of this Mongage al the time
of exucution or atter recordation hereof.

16. Transfer of the Property: Assumption. If ail or any part of the Property or an mtarest therein is sold c
transferrect by Borrowaer without Lendet's poar waiten consent, excluding (a) the crealion of a lien or encumbrance
subordinate 1o this Mortgage. (b) the creation of a purchass money security interest for heusehold appliances. {c} a
transter by devise or descent of by operation of law upon the death ot a joint tenant or {d) the grant of any leasenold
mterest ¢f thrae yeers or tess not containing an oplion 1o purchase, Lender may at Lender's option, declare ail the
sums secuyred Ly tvs Mortgage to be immediately due and payable.  Lender shall have waived such oplion to
accelerate it, pror to/ths-sale or transfer, Lender and the person to whom the Property is 1o be sokd ot shall have
waived such option to accelerale if, prior lo the sale ar transfer, Lender and the pesson to whom the Property is to be
sold or transterted reack agirement in writing that the credit of such person is satistactory to Lender and Borrower of
such other persen pays all expénses incurred by Lender 1o assume that the lien of this Mortgage and Lender's
intorost i the Property shall cordinue unimparred. |f Lender has waived the option to accelerals provided in this
Paragraph 16, and o Borrowsr's SuCcessor in interest has esstuted a wiitten assumption agreement acceptad i
wiriting by Lender. Lender shall release Borawer from all obligations under this Mongage and Note.

If Lander exarcises such oplion to acctlorate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shaiipioyida a period of not less that 30 days from the date the notice is
mailod witnin which Borrower may pay the sumy Guctared due. it Borrower {ails to pay such sums piior (o the
axpiration of such period, Lender may, without furltier nehice or demand on Borrowar, nvoke any remedics permitled
by Paragraph 18 hereof.

17. Obligatory Advances. This Mortyage secures tie tnpayment of cenan sums advanced to the Botrower
urder the Equity Agreement and Promissoty Note. Provided ortawer is not in default with respect to any covenant
of agreement under the terms of this Mortgage, and the Equiy Fareement and Promissory Note, including the
covenaits to pay when due any sums secured by this Mortnage,” Lerder is obligated from time to time and upon
demand of Borrower to advance such addiional sums requested by Borower up to the total face amount of this

Mortyage.

18, Accelerstion; Remedles. Excopt as provided in Paragraph 16 herect, upon Borrower's bieach cf any
covenant or agreement of Borrower in this Mortgage, including the covenants to pav ‘when due any sums saecured by
this Montgage, Lender, prior to acceleration, shall mail notice to Borrower as provitad in Paragraph 13 hereof
spoecifying (1) the Breach; {2) the action requirad ta cure such breachy;, {3) a date, not less than 30 days from the date
the notice 1s mailed 1o Botrower, by which such breach must be cured; and (4) that failure (o cire such breach on or
betore the date specifisd in the notice may result in dcceleration of the sum secuted by this medayage, toreclosure by
judicial proceeding and sale of the property. The nolice shall further inform Barrower of the ngiit-to remstate aftes
acceleration and the right to assart in the foreclosure preceeding the non-existence of a delault or any other defense
of Borrower to acceleration and foreclosure. 1 the breach is not cured on or belore the date specified in the notica,
Lender at Lendar's option may declare alt of the sums secuted by this Morigage to be immediately due and payable
without further demand and may toreclose this Mortgage by jutical proceeding. Lender shall be entitled 10 coliect i
stich proceading all expensas of foreclosure, including, but not timited to, reasonable attorney'’s fees, and costs DB
documentary evidence, abstracts and title reports. o

19. Borrowers Right to Relnstate. Notwithslanding Lender's accelesation of the sums secured by 1hisQ"
Mortgage, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage:-
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sum'.sM
which would be then due under this Morigage, had no acceleration occurred; (b} Borrower Gures all breaches of any"-i
other cuvenants of agreements of Borrawer contained in this Mortgage, (c) Borrower pays all reasonable expenses
incured by Lender in enlorcing the covenants and agraements of Borrower contained in this Mongage and in
enfercing Lander's remedies as provided in Paragraph 18 hereof, mciuding, but not limited 1o, reasonable attorney's
fees,
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and (b} Borrower takes such action and pays all expenses as Lender may reasonabily require to assure that the lien
of ihis Morlgage, Lender's interest in the Propenty and Borrower's cbiigation 1o pay the sums secured by this
Mcrtgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shail remain in full force and etfect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Pussession. As additional security
hereunder, Borrower herehy assigns to L.ender the rents of the Property. provided that Borrower shall, prior to
acceleration under Paragraph 18 hereo! or abandonment of the Property, have the right 1o coliect and retain such
rents as they hecome due and pavable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time priof to the
expiration of any period of redemption following judicial sale, Lender, in person. by agent or by judicially appointed
receiver, shall be entitled lo erter upon, take possession of and manage the Property and to collec! the rents of the
Property including thase past due. Al tents collectad by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs ¢f management ot the Property and coliection of
rents, including, but rot-imited to receiver's fees, premiums on teceives's bonds and 1easonable attorney s fees and
then to the sums securcy Ly this Mortgage. Lender and the receiver shali be liable to account only for those rents
aclually received.

21. Release. Upon payment of aft sums secured by this Morigage on the Expiration Date of the Nate. or upon
the written request of Borrower (if rrior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrower, Borrower shali pay all costs of recardation. if any

22, Waiver of Homestead. Borrower her=iy waives all right of homestead exemption in the Praperty.

[N WITNESS WHEREQF, Borrower has executed “nie Mortgage.

¢ L S
Lo L e /w_ .
¥ ROGER” SR R Bomone- pe

. A . PR S e
ettt ion Borover

STATE OF ILLINOIS )

) 8%
COUNTY OF v y
R i, the undersigned, a Notary Public in and for said County and State do hereby cenlify that /. ROGEFR
dCARLSON 3R and CAROL M CARLSON, HUSEAND AND WIFE
0 ersonally known 1o me to he the same person{s; whose name(s) 's/are subscribed to the foregoing instrument.
ppeared before me this day in person, and acknowledged that the ¥ signed and delivered the
&aid instrument as their free and voluntary act, for the uses and purposes therein set forth.
‘ 7
Given under my hand and ofticial seal this / ?’h( day of A,z?f ‘ ’ 19 /7

My commission expires:

totary Pubin
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