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This Mortgage prepared by: ROBFAT POWERS OF FIRST AMERICAN BANK

218 WES1 MAIN STREET :
DUNDEE, ILLINOIS 50118 1/\

*JORTGAGE

THIS MORTGAGE IS DATED APRIL 22, 1987, betieen RAVI K. TRIVED! and GITA R. TRIVEDS, AS JOINT
TENANTS, whose address Is 1528 SANDBURG DRIVE, SCHAUMBURG, IL 60173 (referred fu below as
“Grantor”); and FIRST AMERICAN BANK, whose aurrens is P.O. BOX 307, 201 S. STATE STREET,
HAMPSHIRE, IL 80140 {referred to below as "Lender").
GRANT OF MORTGAGE, For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Granter's right, title, and interest in and to the following describec real propertv, fogether with ali existing or
subsequentiy erected or affixed buildings, improvements and lixtur2e, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ioLtuding stock in utilities with ditch of
irrigation rights); and all other rights, royalties, and profits relating 1o the reai pronerty, incluling without limitation
all minerals, ol gas, geothermal anc similar maters, located in COOK Count:, State of illinols (the "Real
Property”):

LOT 17 IN KINGSPORT TERRACE SUBDIVISION, BEING A SUBDIVISION OF S4F7 OF THE NORTH 1/2

OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 £AST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTCNBER 3, 1986 AS

DOCUMENT 86389133, IN COOK COUNTY, ILLINOIS
The Real Property or iis address la commonly known as 1628 SANDBURG DRIVE, SCHAUMBURG, il. 60173.
The Real Property tax identilication number i§ {7-27-110-017-0000.

Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and to ail ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

olherwise defined in this Montgage shall have the meanings attributed to guch terms in the Uniform Commercial

Code. All references 10 doflar amounts sha)l mean amounts in lawful money of the United States of America.
Existing indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing !ndebtednass secliun of this Mortgage.

Grantor. The word "Grantor” means RAVI K. TRIVED! and GITA R. TRIVEDI. The Gramor is the mortgagor
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under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guaramors,
sureties, and accommodation panies in connection with the Indebtedness.

indebledness. The word "fndebtedness” means all principal and interest payabie under the Noate and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enfarce obligations of Grantor under this Mertgage. together with interest on such amounts as provided in
this Mortgage. At no time sheall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of $99,300.00.

Note. The word "Note” means the promissory note or credit agreement dated April 22, 1997, in the original
principal amount of $99,300.00 from Grantor to Lender, together with all renewals of extensions of.
modifications £, vefinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate o:v the Note is 10.000%. The maturity date of this Mongage is April 22, 2002.

Personai Property. ~ The words "Personal Property” mean ail equipment, fixtures, and other articles of

Bersona# property now or hereafier owned by Grantor, and now or hereafier attached or affixed to the Real
ropeny; 1ogether witl zit occessions, parts, and additions to, all replacemeants of, and all substitutions for, any

of such properly; and iopacher with all proceeds (including without limitation ail insurance proceeds and

refunds of premiums) from ary sale or other disposition of the Property.

Property. The word "Propert;” means collectively the Real Property and the Personal Property.

Real Property. The words "Rez! Froperty” mean the property, interests and rights gescribed above in the

"Grant of Morigage” section.

Rents. The word "Rents" means ail present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Propertty.

THIS MORTGAGE, INCLUDING THE ASSIGNMEN? LF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRQPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOP UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise piovyaed in this Morigage, Grantor shail pay (o Lender all
amounts secured by this Mortgage as they become due, ana snall strictiy pérform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor 2grees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in posessmon and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition und promptiy perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Gra; tor shall not cause, conduct or permit any nuisance nov commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limuting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remuove. any timber, minerals
fincltuding oil and gas), soil, gravel or rock products without the prior written consent of Lznier.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately die and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent. of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property ar any right, title or interesl therein; whether legal, beneficial or equitable; whether volumary or
involuntary; whether by outright sale, deed, instalimen} sale contract, land contract, contraci for deed, leasehold
interest with a term greater than three {3) years, lease-oplion contract, or by sale, assignment, or transfer cf any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company. transfer also
includes any change in ownership of more than twenty-five percent (25%! of the voling stock, paninership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.
L%)%g gnn LIENS. The foliowing provisions relating to the taxes and tiens on the Property are a part of this
i ge.
Payment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,

and shall pay when due aif claims for work done on or for services rendered or material (urnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
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Lender under ihis Morngaga, except for the lien of taxes and assessmenis nol due, except tor the Existing
Indebtedness referred 10 below, and excep as otherwise provided in the following paragraph.

:,ROPERW DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pan of this

ongage.
Maintenance of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvemants on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a stangard mortgagee clause in {avor of Lender. Palicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 10 Lender cerlificates of
coverage from each insurer containing & stipulation that coverage will not be cancelied or diminished without &
minimum of ten (10} days’ prior written notice to Lender and no! conlaining any disclaimer of the insurer's
labllity tor failure to gllve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be im?alred in any way by any act, omission or default of Grantor or any
other person. .Should the Real Propernty at any time become located In an area designated by the Director of
the Federal Zmergency Management Agency as a special flood hazard area, Granior agrees 10 obtain and
maintain Federal k| insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set undei tha National Flood Insurance Progeam, or as otherwise required by Lender, and to maintain
such ingurance torivzterm of the fodn.

Appilcation of Procesat's, Grantor shall promptiy notity Lender of any loss or damage to the Property, Lender
mRy make proof of loes i Grantor fails to do so wilhip fifteen [15) days of the casually. Whether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtexiness, payment of uny lian atfecting the Properly, or the restoration and rapair of the Property.

EXPENDITURES BY LENOER. It Srantor fails to comply with any provision of this Mortgage, }ncluggm any
obligation to maintain Existing Indetteur:2s8 in good standing as required below, or it any actlon of proc n%is
commenced that would malerially affect Lender's interests in the Propeny, Lender on Grantor's behall may, bul
ghal! not be rec'unred to, lake any zction fnat Lender deems approprate. Any amount that Lender expends in so
doing will bear Interest at the rate provided-for-in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lunder's option, will (a) be payabie on demand, (b) be added to the
batance of the Nole and be apponioned among nd be payable with any instaliment payments 1o become due
during either (i) the term of any applicable insurcnce Euﬂcy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payzole at the Note's maturity. This Mortgage also will sacure

payment of these amounts. The rights provided for in ‘nig l)aragra h shall be in agdition to any ather righte or any
ramedies to which Lender may be entiled on accouny-ofihe default. Any such action b% ender shall not be
]

construed as curing the defaull 8o as to bar Lender from any ramedy that it otherwise would have had.

gAr;!RANT\'; DEFENSE OF TITLE. The folicwing provisions z12:ing to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Granlor holds good and ma.kctabie title of record to the Property in lee
simple, free and clear of all liens and encumbrances other than thoss-sat farth in the Real Property description
or in the Existing Indebledness section below or in any title insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and  (b) Grantor has the full
right, power, and authorily 10 exacufe and deliver this Morigage 1o Lendd
Defense of Tille. Subject to the exception in the paragraph above, Granor warrants and wiil forever defend
the title to the Property against the lawfu! ¢laims of all persons.
EXISTING INDEBTEDNESS. The following provisions concefning existing ndebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien, The lien of this Mortgage securing the Indebledness .rnai.g be seconoary Lad inferior to the lien
securing payment of an existing obligation to USB. The existing obligation has a curran! rvincipal balance of
approximately $326,659.00 and is n the original principal amount cof $340,000.00. 7 Crantor expressi

covenants and agrees to pay, or see (0 the payment of, the Existing indebledness and to prevant any defauft
on such indebtedness, anv default under the instruments evidencing such indebtedness, or any defauit under

any security documents for such indebledness.
Default. )f the payment of any installment of principal or any interest on the Existing Indebtedness is not made

within the lime required by the note evidencing such indebledness, or should a default occur under the

instrument securing such indebtedness and nol be cured during any applicable grace period therein, then, at
the ogtion of Lender, the Indebiedness secured by this Mongage shall become immediately due and payable,
and tnis Morgape shal! be in default,

FULL PERFORMANCE. If Grantor wags all the Indebtedness when gus, and otherwise parforme all the obligations
imposed upon Grantor under this Morigage, Lender shail execute and deliver fo Grantor a suitable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file evldencmF Lender's
sacurily interest In the Rents and the Personal Property. Grantor will 'pay. if permitted by applicabie 1aw, any
reasonable termination fee as determined by Lender from time 1o time. If, however, payment {8 made by Grantor,
whether voluntarily or oltherwise, or by guarantor or by any third party, on the {ndabtedness and thereafter Lender
Is lorced to remit the amount of that payment Sa) to Grantor's trustee in bankruptcy or to any similar person under
any federal or stale bankruptcy law or law for the relle! of dabtors, (b) by reason of any judgment, decree or order
at any court or administralive body having jurisdiction over Lender ar any of Lender’s property, or (c) by reason of
any settiement or compromise of any claim made by Lender with any ciaimant (including without Hmitation
Grantor), tha Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Morigage shall continue 10 be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement svidencing the (ndebtednaes and the
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Properly will continue to secure the amount repaid or recovered to the same exteni as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or
compromige relating lo the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender. shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on indebledress. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Collsteralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or lien) at
any time and for any reason.

Complisnce Default. Failure of Grantor to comply with any other term, obligalion, covenant, or condition
contained in this Morigage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvercy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s pioperty, agg_ assignment for the benefit of creditors, any type of creditor workout, or the
commencement of az:y proceeding under any bankruptcy or insolvency laws by or agains! Grantor.

Existing Indebledness.. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Zxisting Indedtedness, or commencement of any suit or giher action to foreclose any
existing lien on the Propcify.

Events Affecting Guarantor.Ary of the preceding events occurs with respect to any Guarantor of any of the
Indebledress or any Guarantor d’es or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indet:edness.

Insecurity. Lender reascnabiy deemrs i*sei! insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon-the occurrence of any Event of Default and at any ime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Acceierate indebledness. Lender shall have e right at its option without notice to Granior 1o declare the
entire Indebtedness immediately due and payable; cluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Ferscnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciai Zo1e.

Judicia! Foreclosure. Lender may oblain a judicial decree re/eclosing Grantor’s interest in ail or any parnt ot
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender inzy obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after apgtication cf afl ar:zunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies proviacd ‘i this Morigage or the Ncte or
available at faw or in equity.

Attorneya’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shiall be entitied to recover
;rom’Grantor attorneys’ fees and actual disbursements necessarily incurred by _ender in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part cf this Morgays:

|
|
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Applicabie Law. This Mortgage has been delivered 1o Lender and accepted by Lender ) 2 State of
llincis. This Morlgage shall be governed by and construed in accordance with the laws o *h= State of
litinois,

Time Is of the Essence. Time is of the essence in the performance of this Mostgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebledness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

RAVI K. TRIVED!

X ‘J//.C}f Taleve:

A R. TPAVED

INDIVIDUAL ACKNOWLEDGMENT

LA A A A S NN PRI R AL

STATE OF R4 P b L . ) "DV l‘ II\L 1[ AL"
Rivhard R, Edwurds
) 88,

' Notary Public, State of iineis
COUNTY OF ) » My Comen on Ruplrcs G3R097 2

.-\nﬁ--‘ T AASD

On thig day belore me, the undersigned Notary Public, personally appeared RAVI K. TRIVED} and GITA R
TRIVEDI, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.

Giver under my hand and o gnl thla KA A _dayo* . /4/; / .18 i?_

8y 7&& s __ Residiag at & /cf.__k

Notary Public inand forthe Stele of _ 7"/ ( /i -

My commission expires .5’/ (2 r[i-/:

LA::EH PRO Heg u. S Pa1 & TM OH Ver ’323 (c} 199? CFI ProSerwces tnc AII nghlb esanved.
{IL-GO3 TRIVEDILN]




