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MCRTCGAGE

THIS MCRTGAGE IS DATED APRIL 7, 1997, batween ~ahn R Linn and Susan W Linn, His wife, In joint
lenancy, whose addresa is 8035 Pebbie Beach Lane, Orianu Park, IL 60482 (re'erred lo beiow as "Grantor”);
end HARRIS BANK ARGO, whose sddress la 7549 W 63RC S, SUMMIT, iL 60501 (referred to below as
HL'nwl)‘
GRANT OF MORTGAGE. For valuable considaration, Grantor morigages, varrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai proverty, together with all axisting or
subsequently erected or affixed bulldings, improvemants and fixtures; I zarements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sinck in utilities with ditch or
ierigation rights); and all other rights, royalties, and profits reiating to the real property, including without limitation
all minerais, oll, gas, gecthermal and similas mattors, lacated in Cook County, Statz ot lllinois (the "Resl
Property”):

Lot 66 in Orland In the Groen Unil No.3, Being a subdivision of the East 1/2 of (. West 1/2 of the

0N & GG #--P7 -2BEL5Y

‘9

i

Northesst 1/4 of Section 3 and the West 1/2 of the East 1/2 of sald Northeast /4 2f Section 3, o

Township 38 North, Range 12, East of the Third Principal Meridian, In Cook County, lilincts.

The Real Property or ils address is commonly known as 8035 Pebble Beach Lane, Orland Park, iL 60482.
The Real Property tax Identification number is 27-03-217-002-0000.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest In and to ail leases of the Property and
all Henis from the Property. In addition, Grantor grants to Lender a Uniform Cornmercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nat
otherwise dafined in this Morigage shall have the meanings attributed to such terms in the Unlform Commercial
Code. All references to dollar amounts shall maan amounts in lawful money of the United States ot America.

Credit Agreement. The words "Credit Agreement™ mean tha ravolving line of credit agreemant dated April 7,
1997, between Lender and Grantor with a credit limit of $1€,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The Interest
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Rents. The word "Rants” means all present and future rents, revenues, income, issues, royaitles, profite, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS iNTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. Except as atherwise provided In this Mortgage, Grantor shall pay to Lender all
awex:n‘tgi‘a&cgr:ed by this Mortgage as they become due, and shail striclly perform all of Grantor's obligativis
Y gana.

POSSESSION ANL MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall bu psverned by the following provisions:

Possassion snd Uz, Untll in default, Grantor may remain in possession and control of and operate and
manage the Proper.y 2, collect tha Rents from the Property.

Outy to Maintain. Granior aiall maintaln the Property in tenantable condition and promptly perform aJl repairs,
raplacements, and maintensace necessary 10 preserve its value,

Hazardous Subslances. Tiie terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatenad release,” as used i 'hls Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Reejonsa, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Sectlon 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), t~3 Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource
Conscevation and Recovery Act, 42 U.S.C. Section 8901, af seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to a:n of the foregoing. @ tarme "hazardous waste® and "hazardous
substance” shall also incfude, without iimitatior,. petroleum and petroleum br—pmducls of any fraction thersof
and asbestos. Grantor represente and warranis 16 Lender that: (&) During the period of Grantor's ownership
of the Property, there has been no use, generatlun, manufacture, storage, treatment, disposal, release or
thraatanad relsase of any hazardous wasta of subsisnce by any person on. under, Bout of from the Praperty;
{b) Grantor hes no knowledge of, or reason 16 balleve thif there has been, except as praviously disclosed {o
and acknowledgad by Lender in writing, () any use, yraeration, manufacture, storage, treatment, disposa),
relgass, or threatened releasa of any hazardous waste Or syhatance on, under, about or from the Property by
ary prior owners or occupants of the Prop:nry or (12 any acr.2: or threatened litigation or ciaims of any kind
by any person relating to such matiers; (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i} neither Grantor nor any tenam, coniractor, agent.ar other authorized user of the Property
snall use, generata, manufacture, stora, treat, disposa ol, or releace any hazardous waste or substance on
under, aboUt or from the Property and () any such activity sha e conducted In compilance with all
applicable fadaral, state, and local laws, reguiations and ordinances, m.;ludlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenuor a7 its agents to enter upon the
Property to make such inspections and taests, at Grantor's expense, as | cnder may deem appropriate to
darermine compliance of tha Proparty with this sectlon of tha Mortgage. Ary =spections or tesls made- Ly
Lender ahall be for Lender'a purposes only and shail not be construed to creaie any rea{:onslblm or fiability
on the part of Lender to Grantor or to any other person. The reprasentations and wrstantles contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous 'wesie and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lewor.for indemnity of
comtribution in the event Grantor becomes liable for cleanup or other costs under any ®urh laws, and (b)

agrees to indemnify and hold harmless Lender againat any and afl claimaﬁ lowasFl flidilitles, dama mli '

nalties, and expenses which Lender may directly or Indlractly sustain or suffer resufting fom a breach o
his section of tha Morgage or as a coneequence of any use, generation, manufacture, sturage, disposal,
release or thraatened releasu occurring prior to Grantor's ownership or interest in the Proparty, whether or not
the same was or should have been known lo Grantor. The provisions of this section of the Morgage
including the obli&allon to indemnity, shall survive the payment of the Indebtednoss and the eat{sfaction an
reconveyance of the ilen of this Mortgage and shall not be affectad by Lender's acquisition of any inlerest in
tha Property, whether by foraciosure or otherwlse.

Nulsance, Waate. Grantor shall not cause, conduct or permit any nulsance nar commit, permit, or suffer any ‘

8iripping of or waste on or to the Property or any portion of the Proreny. Without limiting the generality of the
foregoing, Grantor will not ramove, or grant to any other party the right to remove, any timber, minerals
(ncluding oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvementa from the Real Property
without the prior written consent of Lender. As & condition ta the removal of any Improvements, Lender mng
require Granior to make arrangements satisfactory to Lender to replace such improvements wit
Impravements of at least agual value.

Lender's Righl to Enter, Lender and its snents and representatives maypemar upon the Real Pro'peny at all
reascnable imes to attend o Lender's Interests and to inspacl the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Requiremenis. Grantor shall promptly comply with all laws, ordinances, and
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election, apply the proceeds to the reduction of the indebtedness, payment of any lien aﬂecﬂwmhe Property,
or the restoration and repalr of the Property. If Lender elects 10 apply the proceeds to rest ang repair,
Grantor shail repair or raplace the damaged or destroyed improvements in a manner satlsfactory to Lender.
Lender shall, u?or. salisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
raasonable cost of repair or restoration if Grantor Is not in default hereunder. Any proceeds which have not
been disbursed within 180 daya after their recelpt and which iender has not committed o the repair or
rastoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to

apay accrued interest and the remainder, it any, shall be aﬁpliad 10 the principal balance of the
;mdde?oe%?mér It Lender holds any proceeds: after payment In full of the indebtadness, such proceeds shall be

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trusiee’s sale or other sale held under the
provisions of this Martgagé, or at any loreclosure sale of such Property,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below i8 in etfact, compllance with the insurance provisions contained in the instrument evidencing such
Existing Indebiec'ness shall constitute compliarice with the insurance provisions under thls Morgage. 1o the
axtent complance with the terms of this Mortgage would constitute a Ufllcauon of insurance requirement.
any proceeda from-the Ineurance become payable on loss, the provisions in this Mort: for division of
,{dugg?g;n B%t;au ann'y. only 1o that portion of the proceeds not payable to the hoider of the Existing

EXPENDITURES BY LENLEY,. | Grantor falle to comply with any provision of this Mmt?aoe. lnclugierm any
obligation to malntain Existing inZabtadness in good sanding as required below, or If any action or proceeding I8
commenced that would matariady afect Lender's Interests In tha Pro{)eny Lender on Grantor's behalf may, but
shall not be required to, take &ty action that Lender deems appropriate. Any amount that Lender experxis {n 80
daing will bear Interest at the rate previced for in the Cradit Agreement from the date incurred or paid by Lender 1o
the date of regu meant by Grantor. Al such expenses, at Lender's option, will ag? be gayable on demand, (b) be
added to the balance of the credit line and o apportioned among and be payable with an Inmllmeg} Paymenta
to become due during either (i) the term o! any applicable insurance policy or (Il) the remaining term of the Cradit
Agreement, or () be treated as a bailoon nayment which will be due and payabie at the Credit Agreement’s
maturity. This Mortgage alsc will secure paywsai of these amounts. The rights provided for in this pare aph
shall ha in addition to any other rights or any reincJ'as ta which Lender may be entitied on account of the default.
A?X such action by Lander shall not be consirued au curing the default 8o as to bar Lender from any remedy that
it otherwise would have had. .

mpmm; DEFENSE OF TITLE., The foliowing provisicns relating 1o ownership of the Property are a part of this
page.

Tila. Grantor warrants that: (a) Grantor holds good ani trarketable titie of record to the Property ip fee
simple, free and clear of all liens and encumbrances other tha *1086 sat forth in the Real Prohle;? description
or in the Existing Indebtedness saction Gelow or In any ttle irsyrance policy, title report, or final title opinion
igsued in favor of, and acceptad by, Lender in connectlon wity this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception In the pargﬂraph above, Grartor warrants and wili forever dsfend
the ‘itle o the Property against the lawlul claims of ail persons. In the avent any action or proceeaing I8
commenced that questions Grantor’s titie or the interest of Lander under 148 sMortgage, Grantor shall defend
the action at Grantor's expense. Grantar may be the nominal party in such droceeding, but Lender ahail be
entitiad Wmm& in the proceading and t0 he repisesantad in the proceeaing Ly counsei of Lander's own
choice, Grantor wlll delivar, or causa to be delivered, to Lender such instrurvents-«8 Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Prejwrty complies with
all existing applicable iaws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedneas the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mourigage aecuring the Indebtedness may be secondary and inferior to an
existing Hen. Grantor expressly covenants and agrees to pay, of 8ee t0 the payment of, the Existing
indebtedness an 10 prevent any default on such indebledness, any default under the Instruments evidencing
such indebtedness, or any default undar any security documents for such indebiadnass.

No Maodification. Grantor shall not anter into any agreemaent with the holdar of any morigage, deed of trust, or
other sacurity agreement which has priority over thig Mort aEe %y which that agreement is modified, amendad,
extended, or renewed without the prior vritten consent ander. Grantor shall neither request nor accept
any future advances undser any such sacurlty agraement without the prior written congent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceadings

of Dy any Exoceading or purchase In lieu of condemnation, Lender may al ite election require that alt or any

rtion of the net e{;roceeds of the award be appiled to the Indebtedness or the repair or restoration of the

ropaily. The n aexis of the award shall mean the award aftes payment of all reasonable costs,
oxpenses, and attornays’ fees incurred by Lender In connection with the condemnation.

Proceadings, if any proceeding in cordemnation Is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall &Gmmly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 10 participate in the
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may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property wiil continue 1o secure the amount repaid or recavered to the same
exient us if that amount never had bheen originally recoived by Lender, and Qrantor shall be bound by any
|udgment, decres, nrder, settisment or compromise relating to the Indebtedness of to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an avent ot default ("Event of Default™}
under this Monﬂaga: {(a) Grantor commits fraud or makes a material misrepresentation a1 any time in connection
with the crodit line account. This can include, for examﬁle. a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the gm}rmem terms of
, Ihe credit line account. (c) Grantor's action or Inaction adversely affects the collateral for the credit line account or

Lender’s rights in the catlateral. This can include, tor example, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all pergons liable on the account, transfer of title or
sale of the dwelling, creation of a fien on the dwelling without Lender's permission, foreciosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, ai its aptior, may exercise any ane or mors of the foliowing rights and remedies, in addition to any other
rights or remedie® o vided by law:

Accelnrate (ndele-ness. Lender shall have the right at its optlon without notice to Grantor 1o declara the
entire Indebtedness 'nmediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. Wilh Hz;‘wct 10 ail or anr part of the Personal Property, Lender shall have all tha righis and
remedies of a secured party v;:der the Uniform Commercial Code.

Collect Rents. Lender shal Feve the right. without notice to Grantor, 10 take possession of the Property and
collect the Rents, !ncludinqi amounts past due and unpaid, and 8pply tha net proceods, over and above
Lender's costs, against the Indeb.e?azss. I furtherance of thia right, Lender ma require any tenant or other
user of 1he Prm to make paymonts of rent or use fees direcily to Lender. If the Rents are collacted by
Lender, then Gianfor Irrevocably desijnales Lender as Grantor's attorney-in-fact to endorse ingtruments
received !n payment thereof in the nana of Grantor and 10 negotiate the same and collect the proceeds.
Parmems by tenants or other users 1o Lende/ in response to Lender's demand shail satisfy the obligations for
which the payments are made, whether or no! zuny propar grounds for the demand existed. Lender may
axercise its rights under thig subparagraph eithe: i person, by agent, or through a receiver.

Mortgsgee In Possession. Lender shall have the r'yht 0 be Blaced as mort'gaeee in possession of to have a
receiver appointed to take possassion of alf or any part of the Propenty, with the power to protect and presarve

the Propeny{hto operate the Propenty preceding foreclosury or sale, and to collect the Rents from the Proparty

and apply the proceeds, over and above the cost Ui ‘1@ receivership, against the Indebtedness. Thée
mongagee In 88lon or recelver may serve withowr Leoid it permitted by law. Lender's right to the
appointment ol a receiver shall exist whether or not the ar:g;arem value of the Property exceeds the
] e?tednesa by a substantia) amount. Empioyment by Lander srall not disqualify a person from sesving as a
racaiver.

il#adlgul Frttayuclolure. Lender may obiain a judicial decree faraclasing Granter's Interest in all or any part of
roperty.

Reficlency Judgment. |f permitted by applicable law, Lender may owtar-a judgment for any deficiency
remalning in the Indebledness due to Lender after application of all amounts r«ceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and ramedies pravided i his Morigage or the Credit
Agreement or avallable at law or in equity,

Sale of the Property. To the exient permitted by applicable law, Grantor hereby walva any and all right to
have the propesty marshalied. In exerclaing ite rights and ramadies, Lender shall be frae to sell all or any part
of the Prcpenty together or separately, in one sale or by separate saies. Lender shall be eiiind to bid at any
public sale on all or any portion of the Property.

Natice of Sale, Lender shall give Grantor reasonable notice of the time and dplace ot any putlic sale ot the
Pergonal Property or of the time after which aallr private sale or other intended disposition of the Personal
&rg;;glny ia épa beslrtrirade. Reascnable notice shall mean notice given at least ten (10) days before the time of

@ or disposition.

Waiver; Elaction of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict compliance with that proviston

or any othar provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any ather -

remedy, and an elsction 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a defauit and exercise its
remedies under this Mortgage.

Atlorneys’ Feos; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shafl be entitied to recover such sum as the court may adjudge reasonable as atiorneys
fess at trial and on any appeal. Whether or nnt any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan( at any time for tha protecticn of its Interest or the
enforuement of ite rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of exrendlture untis repaid at the rate provided for in the Credit Agreemsnt. Expanges covered
by this paragraph Include, without fimitation, however subject to any limite under applicable law, Lender's
altorneys’ fees and Lender’'s legal expenses whother or not thare i8' a lawsuit, Including attorneys’ 1ees for
bankruptcy procesdings {including efforts to modify or vacate any automatic stay or injunction), appedls and
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOH AGREES TO ITS TERMS.

GRANTDB

g

Johw R Linn
7

X ,‘A UM i d‘,bwvg_
Susan W Ll

INDIVIDUAL ACKKOWLEDGMENT

STATE OF _L-{linsr s ; )

) ss

county oF_(eck o) )

On this day before me, the undersigned Notary Puliic, personaliy appeared John R Linn and Susan W Linn, to
me known to be the individuals described in and who exectted tha Morigage, and acknowledged that they signed
the Martgage as their free and voluntary act and deed furths uses ﬁ\d purposes therein mentioned.

Given under my hand and officlal sesl this 7'~ day of /, T;’nl 1817,

By _ (.;?'CM ’Q’ZMﬂ Reslding 1t (:_’L/_'L_gd Luvé I
Nolary Public In and for tha State of 1 {_ ! m;f.ﬁ [E, 5:':::‘“ ;
My commission expires (10 94 b’;:‘:"‘“:\"“‘c"w IT:::';]: NN

Jr—
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