UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Harria Trust and Savings Bank
111 W, Monvoe

Cileage, 10 60890-0756 97288512

WHEN RECORDED MAIL TO:

Consymer Credit - LLW
Harris Trusl and Savlnga Bank . DEPT-01 RECORDING $37.00
111 W. Monrge, L . TA0ND  TRAN 4832 [W/25/97 14218300

Chicago, IL o003 " L LB L CG H-PP-288512
CONK COUNTY RECORDER

FOR RECORDER'S USE ONLY

This Morlgage prepared by: PAME).A NEAL
111 W Monroe, LLW

Chieago, '« 0603

"""' HARRlS

fi 5 Ban
MOKRTGAGE

THIS MORTGAGE 1S DATED APRIL 22, 1997, between JUSE L. CAMPOS and EVANGELINA CAMPOS, HIS
WIFE, IN JOINT TENANCY, wiose address is §559 S. HOMAN AYE,, CHICAGO, it 60629 (referred to below
as "Grantor"); and Harrls Truat and Savings Bank, whose addrsrs is 111 W, Monroe, P.O. Box 755, Chicago,
IL 60690-0755 (referred to below &s “Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgagez, warrants, snd conveys o Lender all
of Grantor's right, title, and interes! in ang to the loilowing described real oicperty, togethar with all existing or
subsaquanlly erected or aflixed buildings, improvements and fixtures; all-vaszments, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including s'ock in utllitles with ditch or
irrigation righte); and all other righte, royaities, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State ef Nincis (the "Real
Property"):
LOT 19 IN CRANE AND MORELAND'S RESUBDIVISION OF YHE WEST HALF OF LT ¢ AND ALL OF
LOTS 7 YO 20 INCLUSIVE IN BLOCK 1 AND LOTS 25 TO 48 INCLUSIVE IN BLOCK 2 IN RHODES,
DALE AND GILBERT'S SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

The Real Property or Ha address is commonly known as 6558 S, HOMAN AVE. CHICAGO, It. 60629, The
Real Property tax identification number is 19-14-203-020.

Grantor presently assigns to Lendar all of Grantor'a right, titie, and interest in and to all leases of the Propery and
all Rents trom the Propenty. (n addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Pereonai Property and Rents.

DEFINITIONS. The following worda shall have the following meanings when used in this Monigage. Teims no!

oiharwise detined in this Mangage shali bave the meanings aitributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in (awful manay of the United States of America.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means JOSE L. CAMPOS and EVANGELINA CAMPOS. The Grantor is the
mortgagor under this Mortgage.

Guarantor. Tne word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements® means and includes withoui limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedneas < The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendes-or advanced by Lender (o discharge abligations of Grantor or expensas incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At ro dime shall the principal amount of Indebtedness secured by the Morigage, not
including sums advance.d ‘o protect the security of the Mortgage, exceed $39,000.00.

Lender. The word "Lender” rnrans Harris Trust and Savings Bank, its successcrs and assigns. The Lender
is the mortgagee under this Mo2gage.

Mortgage. The word "Mortgage” muess this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and sacurity interest provisions relating 1o the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated April 22, 1997, In the original
principsl amount of $26.000.00 from Granici~fo Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations ¢/ -and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.000%. The Note 1s puyable in 180 monthly payments of $263.82.

Personsl Property., The words "Personal Propery’-mcan all equipment, fixtures, and other articles of
rsonal property now of hereafter owned by Grantor, axd now or hereafter attached or affixed to the Real

Property; together with all accessions, pans, a2nd additions {c. 3" replacements of, and ail substitutions for, any

of such property; and together wit™ all proceeds (including »atihout limitation all insurance proceeds and

refunds of premiums) from any sale cr other disposition of the Prcpeny.

Property. The word "Property” means collectively the Reai Properv'and the Personal Property.

Real Property. The words "Real Property” mean the property, interects ax rights described above in the
"Grant of Mortgage" section,

Reiated Documents. The words "Related Documents” mean and inciude withaut limitation all promissory
notes, credit ggreemenis. loan agreements, environmenial agreements, guarasiies, secutity agreements,
mortgages, deeds of trust. and all other instruments, agreements and documents, wnethet now or hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, /oya'ties, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iNTEREST4M THE RENTS
AND PERSONAL PROPERTY, IS GiVEN TO SECURE (1) PAYMENT OF THE INDEBTEDKESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE SELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounis secured by this Mortgape as they become due, and shall strictly perform ali ot Grantor's obligations
under this Mortpage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use of
the Property shall be governed by the follawing provisions:
Possession and Use. Until in default, Grantor may remain in possessicn and control of and operate and
manage the Property and coliect the Rerits from the Property.
Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Subsiances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” and
“threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1380, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
89-489 ("SAﬁA") the Hazardous Materialg Transportation Acl, 49 U.S.C. Secticn 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, el se_ﬁi. or cther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
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substance” shall aiso include, without timitation, {)etroleum and petroleum br-prnducts or any fraction thersof
and asbestos. Grantor represents and warrants (o Lender that: (a) During the perod of Grantor's ownership
al the Proparty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threglened release of an¥ hazardous wasto or substance by any person on, undar, about ot from the Prapeny;
{0} Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed fo
angd acknowledged gg Lender in writing, (i} any use, generation, manufaciura, Slorage, treaiment, disposal,
releass, or threateneqd release of any hazardous waale or substance on, under, about or from the Propenx by
any pricr ownars or occupants of the Pmparg or (il) any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) Except as previougly disclosed to and acknawledged by
Lender in writing, (1) neither Grantar nor any tenant, contracior, agent or othet authorlzed user of the Propeny
ghall use, generate, manufacture, store, treal, dispose of, or release any hazardous wasie or substance on
under, about or from the Property and (i) any such activity shall ba conducted in compllance with all
applicable federal, state, and local laws, regulations and ardinances, including without timhtalion 1hosa laws,
seguiations, and ordinances described ebove. Grantar authorizes Lender and its agents 10 enter upon the
Property 10 make such inspections and tesis, at Grantor's expense, as Lender may desm appropriate to
delermine corgiiance of the Property with this section of the Mongage. Any inspeclions or tesis made by
Lander shall Do Lendar's Furposes only and shall nat be construed to create any responsibility or Hability
on the part of Landar to Grantor or to any oiher perscn. The representations and warranties contalned herein
are based on Garwor's due diligence in Invesligaling the Property for hazardous waste and hazardous
substances. Grantn hereby (a) releases and waives any future claims against Lender lor Indemnity or
contribution in the svery Grantor bacomes Nable for cleanup or other casts under any such laws, and (D)
agreas to indemnify aed hold harmiess Lender agalnst any and all claims, losses, liabilities, damages
Penalt:ea, and axpenses which Lender may directly of indirectly sustain or sulfer resulting fram a breach of
his saction of the Morigage o as a consequence of any use, generation, manufaciure, storage, dispagal,
rgleasd or threalened reieane occurring prior to Grantor's cwnership os interest In the Proparty, whether Or not
the same was or should have brer known to Grattor. The provisions of 1his section of the Maongage
including the obligation to indemrify, shall survive the paymant of the Indebledness and the satistaction and
reconveyance of the lien of this Mortpage and shall not be affected by Lender's acquisition of any interest in
tha Property, whether by foraclosure ¢ otherwise.

Nulsance, Waste. Grantor shall not caude, conduct or permit any nuisance nor cormmit, permit, or sufler any
siripping of or waste on or o the Propesty ¢¢ 8w portion of the Property, Without limiting the ?enarality of the
foregoing, Gramtor will not remove, or grani 3-any cther party the right lo remove, any bmber, minerals
(inciuding oll and gas), soll, gravel or rack products s=ithoul the prior written consent of Lender.

Removal of improvements. Grantor shall not deraolish or ramove any Improvements from the Real Property
without the priar written consent of Lender. As a cordit'on to the removal of any Improvements, Lander ma

require Grantor to make arangements satisfactory 1o Lender to replace such Improvements wit
improvemants of At least equal vaiue.
Lender's mﬂht to Enter. Lende: and iis agents and repreganislives may emter upon the Real Property at all

reasonabig fimes o attend to Lender's Inlerests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Martgege.

Compilance with Governmental Requirements. Grantor shail prorotly comply with all laws, ordinances, and
regulations, now or hareafter in effecy. of ail governmental authorities ajracable 1o the use or occupancy of the
Property. Grantor may contest in good laith any such law, orgdinance, ar giiation and withhoid compliance
during any procaeding, Inciuding appropriate apPeals. so long as Grantor hap notified Lender in writing prior to
doing so and so_iona as, in tender's sole oplnion, Lender's interests in tle Propenr are not joopardized.
Lender may requite Grantor 1o post adequate security or & surety bond, reascnably salistactory 10 Lender, to
protect Lender's interast.

Duty to Protect. Grantor agrees naither 1o abandon nor Jeave unattended the Prenerty - Grantor ahall do ait
other acts, in addition to thoge acls sef forth above in this section, which from the charicter ang use of the
Property are reasonably necessary 1o protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately aue and pavable ali
sums secured by this Morigage upon the sale or transler, without the Lender's prior written consent, of alt or any
panl of the Real Property, or any interest in the Real Property. A "salo or iransfer” means the conveyance of Real
Property or any right, title or inlerest therein; whather legal, beneficial or equitable; whether voluntary or
involuntaty, whather by ouiright sale, deed, insialiment sale contract, land contract, contract for deed, leasehold
Injerest wilh a term graater than three (3) years, lease--oplion contract, or by sale, assignment, or transfer of any
beneiicial interest in of to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transter aleo
includes any change in awnership of more than twenty~five percent (25%) of the vating stock, partnarship intereate
or limited tiabiiity company interests, as the casa may te, of Grantor. However, this option shall not be exerciesd
by Lender if such axarcise is prohibited by federal law or by iltinois law.
L%ﬁ AND LIENS. The following provisians relating to the taxes and liens on the Propeny are a part of this
ge.
Payment. Grantor shall pay when dus (and in ali events prior 10 dellnquency) all 1axes, payroll taxeaﬁ special

taxos, assessmants, water charges and sewsr service charges fevied against or on account of the Property,
and shall pay whan due all claims for work done on or for services rendered or material furnished fo the

-
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Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebiedness raferred to below, and except as otherwise provided in the following paragraph.

Pight To Contest. Grantor may withhold payment of any tax, assessment, o claim in conrection with a good
faifh dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeo jardized. if afien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has naotice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sulficient corporaie surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the lien é)rus an¥‘ cOs8ts and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contesl, Grantor shall
defend itself and Lender and shali satisfy any adverse ;uggment before enforcement against the Property.
Grantor shalt name Lender as an additionai obligee under any surety bond furnished in the contest
proceedings.

Evidence of Prvment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes Or assessaents and shall authorize the appropriate governmenta official 10 deliver to Lender at any time
a written statemert of the taxes and assessments against the Property.

Notice of Constniciion. Grantor shail notify Lender at ieast fifteen (15) days before any work is commenced,
any services are fuinisbed, or any materials are supplied tc the Property, i any mechanic’s lien, materialmen's
lien, or other lien cour be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor w.l uran request of Lender furnish to Lender advance assurances satisfactory 1o Lender

that Grantor can and wiil Jay the cost of such improvements.
&F{!}g?ﬁﬂw DAMAGE INSURANCZ. The following provisians relating to insuring the Praperty are a parn ot this

gage.

Maintenance of insurance. Gianwor shall procure and mainiain policies of ftire insurance with standard

extended coverage endorsements ot 4 replacement besis for the fuil insurable value covering all
Improvements on the Real Property ir an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard morigagee clause in favee of Lender. Policies shall be written b;{ such insurance companies
and in such form as may be reasonably a.;ralptab%e to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice (0 Lender and not containing any disclaimer of the insurer's
liability for failura tp gve such notice. Each insurare policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired ir. any way by any act, omission or default of Grantor or any
other person. Should the Real Praperty at any time Fecome located in an area designated by the Director of
the Federal Emer ency Management Agency as a spccial flood hazard area, Granfor agrees to obtain and
malintain Federal Floc: Insurance for the full unpaid principnl balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as riherwise required by Lender, and to maintain
such inaurance for the term of the joan.

Appiication of Proceeds. Grantor shai prorenéztlg notity Lencer of 22v loss or damage to the Property il the
estimated cost of repair or replacement exceeds $5,000.00. Lenda" miy make proof of loss it Grantor fails to
do 80 within fifteen (15) days of the casualty. Whether or not Lende:’s security is impaired, Lender may, at its
election, apply the praceeds to the reduction of the Indebteciness, payraent of any lien affecting the Property,
or the restoration and repair of the Property. [f Lender elects to apply e pinceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in 2-manner satisfactory to Lender.
Lender shail, upon satisfactory proof of such expenditute, pay of reimburse Grastor from the proceeds for the
reasonabie cos! of repair or restoralion if Grantor is not in default hereunder.  Any proceeds which have nut
been disbursed within 180 da'ys after their seceipt and which Lengder has not commiited to the repair of
restoration of the Property shall be used first 1o pay any amount owing 10 Lender uader this Morigage, then to
repay accrued interes!, and the remainder, if any, shall be applied 1o the princieal balance of the
ndetitedness. it Lender holds any proceeds after payment in full of the Indebtedness, ruch proceeds shall be
paid to Grantor.
Unexpired Insurance at Sale. Any unexpired insurance shail inure 10 the benefit of, ana pass to, the
purchaser of the Property covered by this Mortgage at anrv) trustee's sale or other sale heid under the
provisions of this Mortgage, or at any tareclosure sale of such Property.

Compliance with Exisﬂnﬁ Indebtedness. During the period in which any Existing indebtedness described
befow is in eflect, comﬂ ance with the insurance provisions contained in the insirument evidencing such
Existing indebledness shell constitute compliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of

¥
On proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtednass.

PENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
Qbligation to maintain Existing Indebtedness in good standing as reguired below. or if any action or proceeding is
menced that would materially affect Lender’s interests in the Property, Lender on Granior's behalt may, but

all riot be reciuured to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added o the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either {f) the term of an?{ applicable inBurance 6goln’;x,‘r or rSit) the reraining term of the Note, or (c) be
treated as a baltoon payment which will be due and payable at the Note's maturity. This Mortgage aiso will secure

payment of these amounts. The rights provided for in {his paragraph shall be in addition to any other rights or any
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remedies to which Lender may be entitied on account of the defaull. Any such action by Lender shalt not be
construed as curing the default sc as to bar Lender from any remedy that it otharwise would have had.

mr?gﬁﬁgw‘ DEFENSE OF TITLE. The following provisions relating lo ownership of the Property are a pan of this
Title. Grantor warrants thal:  (8) Grantur holds good and markelable title of record to the Property in fee
simpla, frea and clsar of all fiens and encumbrances aher than those set fonh in the Real Proreny description
or in the Existing Indebtadness seclion betow or in any title insurance policy, title repcrt, or tinal litle opinion
issued In favor of, and actepied bty. Londer in connection with this Morgage, and (b} Grantor has the {ull
fight, pawer, and authority to execufe and daliver this Moripage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warranis and wil forever defend
the title to tha Propariy against the lawful clalme of all persons. In ihe event any aclion or proceedin‘g is
commenced that questians Grantor's title or the interest of Lender under this Meortgage, Grantor shall defend
thg acllon at Grantor's expense. Grantor may ba the nomina! party in such proceeding, but Lender shall be
entitledt to participate in the proceeding and 10 be represanted in the proceeding by counsel of Lender's own
choics, and Grantor will deliver, or cause o De dalivered, t0 Lender such instruments as Lender may request
from time 1o-arne to permit such participation.

Compliance Win Laws. Grantor warrants thal the Property and Granior's uae of the Fraperty complies with
ail existing applicaptalaws, ordinances, and regulations of governmental authorities.

EYISTING INDEBTEDAEGS.  “he following provisions concerning existing Indebtedness (the “Existing
ndebladness®) are a part of Vs Mortgage.
Exisling Lien. The lien of tiis Mongage securing the Indebtedness may be secondary and inferior to an
axisting tien. Grantor exor2nely covenants and ugreas to pay, or sed to the payment of, the Existing
Indebtedness and to prevent anv-defaull on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default Lraar any securhy documents for such indabtednass.

Default. 17 the paymant of any instafimani of principal or any interast on the Exisling Indebtednass is not made
within the Ume required by tha nole ewdencing such indebtedness, or should & default occur under the

instrument securing such indebtedness 2.1 not be cured during any applicable grace period therein, then,
the option of Lender. the indebtedness sacurod by this Mongagge shyan %%come ig\medigtety due and ggs?ablg?
and this Mortgage shall be in cefault.

No Modification. Grantor ghal! not enter into ary apreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this M Gnqage by which that agreement is moditied, amended,

axtanded, or renewed without tha prior written conesrt of Lender. Grantor shall neither request nor &cceq:
any future advances undar any such securiiy agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condermaztion of the Property are a part of this Mortgage.

Apgllcntlon of Net Proceeds. |1 ali or any part of the Prope:tv'ia condemned by emineni demain proceadings
of by any Plocaedmg or purchase in lieu of condemnation, Lerdsr may at ite election require that ali or any
Bumon of the net proceeds of the award be applied to the Tndebisdness or the repair or restoration of the

roperty. The net oroceeds of the award shall mean the awa d &ker payment of all reasanable costs,
expenses, and attornseys’ 1ees incurred by Lender In connection with-the condemnation.

Proceadings. It any proceeding in condemnation is tiled, Granor shal. u.omly nolify Lender in writing, ard
Grantor shall promptly take such steps as may be nocesaary to defenu the action and obtain the award.
Grantor may De the nominal anY in such proceeding, but Lender shaii be entitled 10 participate in the
procesding and to be represenied in the proceeding by counsel of its own choice, and Grantor wili deliver or
cmrltr,sei toﬂbe dalivered to Lender such Instrumants as may be requested by It fram tima to tima to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Yoe iollowing provisions

relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuis sucs, documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to periac and confinug
Lender's lien on the Real Property. Grantor shall reimburae Lender for all taxes. as described below, fogether
with all expenses incurred in recarding, perfecting or conlinuing this Mortgage, including without limitation all
taxes, lees, documantary stamps, and othes charges for recording or registering this Mongage.

Taxes. The fouawinF shall constitute taxes to which this saction applies: (a) a specific 1ax upon this type of
Mo_rtgage or upon ail ar any pan of the Indebtedness sacured by this Mortgage; b} a speclfic tax on Grantor
which Grantor I8 authorized or required 1o deduct frorn paymenta on the Indebiadness sacured by this type of

a specilic 1ax on all or any portion of the Indebledness or on payments of principai and interest made

Grantor,

Subsequent Taxes. ! any tax to which this section applies is enacted subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Default {as defined belowz. and Lender may
gxarcise any or all of it available remedies for an Event of Default as provided below uniess Grantor elther
@} pays the tax before it becomes delliqueny, or (b) contests the tax &s grovided above In the Taxes and
: mpa gecnon and deposils with Lender cash or a sufficiont corporate surety bond or other security satistaciory
o Lender.

Mongaﬂe; {c) a tax on this type of Mortgage chargeable apainst the Lender or the holder uf the Note; and %l)'
¥
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a

security agreement are a part of this Mortpage.
Secur'ty Agreement. This instrument shall constilute a security agreement to the exient any of the Property
conslitules Tixtures or other persanal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and 1ake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition ta recording this Mortgage in the real property records, Lender may, at any
time ang without further authorization from Grantor, file executed counterpants, copies of reproductions of this
Mongage as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Granior shall assembie the Personal Propeny in a manner and
ar a place reasonably convenient t0 Grantor anc Lender and make it availabie 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Granior (debtor) and Lender (secured parny). from which information
concerning tbo 8curity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Coae’, are as staied on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisians relating fo further assurances and
attorney-in-fact are a gari of this Mortgage.
Further Assurances. /i any time, and from time to time, upon request of Lendcr, Grantor will make, execute
and deliver, or wilt causa tc he made, executed or delivered, to Lender or to Lender's designee, and when
requestied Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places-as Lendger may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemsnts, financing statements, continuation staterients, instruments of further
assurance, cedificates, and othe, doraments as may, in the soie opinion of Lender, be necessary or desirable
in order to effectuate, complete, pe fect.continue, or Ereserve {a) the obligations of Grantor unger the Note,
this Mortgage, and the Relaled Documents, and (b} the liens and securily interests created by this Mongage
on the Property, whether now owned_o: hessafter acquired by Grantor, Unless prohibited by law or agreed lo
the contrary by Lender in writing, Gran'or. shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in tii7 paragraph.
Aftorney-in-Fact. if Grantor fails 1o do any of V'ie things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and ot Cranfor's expense. For such purposes, Granior hereby
irrevocably appoimts Lender as Grantor's attorney-in-lact for the purpose of making, executing, delivering,
fiting, recording, and daing all other things as may e necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding parcyraph.
FULL PERFORMANCE. I Grantor pays aff the Indebtedness when due, and otherwise performs all the obligations
impased upon Grantor under this Mortgage, Lencer shali executz 2nd deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any fitaicing statement on file ewdencmP Lender's
security interest in the Rents and the Personal Property. Granige will ~ay, if permited by applicable law, any
reasonable termination fee as determined by Lender from time ta time. if, nowever, payment is made by Grantor,
whether volunta,n!? or otherwise, or by guarantor or Dy any third party, un-the indebtedness and thereafter Lender
is forced to remit the amount ot that payment (a) to Grantor's trustee in banituptcy or 1a any similar person under
any federal or state bankruptcy law or iaw for the refief of debtors, (D) by reasori o7 any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lerccr's .ro?erty‘ or {c) by reason of
any settiement or compromise of any claim made by Lender with any claimiant-dinciuding without fimitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforceinnt of this Mongage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may Dt notwithstanding any
cancellaticn of this Mortgage or of any note or other instrument or agreement avicencing thz Indebtedness and the
Property wiil continug t0 secure the amount repaid of recovered 1o the same extent as i 2a# amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decreg, order, settlement or
compromise refating to the Indebtedness or to this Mortpage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Lvent of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required Dy this Mortgage to make any
payrnem for taxes ot Insurance, or any other paymenl necessary to prevent filing of or to effect discharge of
any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
coniained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrantxﬁ. representation or statement made or furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Nole or the Related Documents is false or misieading in any material

respect, either now or at the time made or furnished.
Defective Coliateraiizafion. This Mongage or any of the Relaled Documents ceases o be in fuli force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any r2ason.

Desath or Insvlvency. The death of Grantor, the insolvency ot Grantor, the aPpoimmem of a receiver for any
part of Grantcr's propeny, agg assignment for the benefit of creditors, an

commencement of any proce

, ( _ ype of creditor workout, or the
ing under any bankruptcy or insolvency laws Dy or against Grantor.
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Foreclosurs, Forfelture, ste. Commencement of toraclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any croditor of Grantor ar by any governmentai
aPency against any of the Propenr Howaever, this subsection shall not apm?/ in the avent of a good 1aith
dispute by Grantor as to the validir or reasonablaness of the claim which is fhe basis of the fareclosure or
foreighure proceeding, pravided that Geantor glves Lender written natice of such claim and furnishes reserves
or a surety bong for the claim satisfactory to Lender.

Breach of Other Aﬂoemnt. Any breach by Granfor under the terms of any other agreement between
Grantor i:nd Lender That i8 not remedied within any grace period Provided therein, Including without limitation
‘a?y agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or
ater.

Exisiing Indebtednesas, A detault shall occur under any Existing Indebledness or under any instrument on the
Properly securing any Existing Indebledness, o commencement ol any suit or other aclion to foreclose any
axisting lien on the Property.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness <rany Guarantor dies or beccmes incompstent, or revokes or disputes the validity of, or liability
ynder, any Cuarunty of the Indebladness. Lender, al its aption, ma‘y.. put shall not be required 1o, permit the
Guarantor's estee to assuma uncondilionally the obligations arising under the guaranty in a manner
gallefactory to Lenuer, and, in doing 80, cure the Evant af Defauit.

Insecurity. Lender 7sanonably deems itself insecure.

Right to Cure. 1 such s 'ailure is curatie and i Granlor has not been given a natice of a breach of the same
provision of this Morigage whiin the preceding twalva (12) months, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lender sends writton nolice demanding cure of such failura: (8) cures the
fallure within fitteen (15) days, of T(‘t(? it the cure requires more than fifleen (15) dags. immediately initiales
stops sullicienl 1o cure the faikirs and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon ae reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, ‘Jpun the occurrence of any Event of Dafauit and at an‘y ume thereafier,

Lender, at its oPtion, may exercise any or.a or.more of tiia following rights and remedies, in addition to any other

rights cr remedies provided by law:

Accelerate indebtedness. Lender shall have tha right at its option without notice to Grantor 10 declare the
emir?£c=ebtedness immediately due and payacie, inclucing any prepayment penaity which Grantor would be
required 10 £ay.

UCC Romediee. With respecy to all or an}z part of the Personal Froperty, Lender shall have all the righis and
0

remedies of a securad party under the Uniform Commisre.at Code.

Coliect Rents. Lander shall have the right, without nolice 1> Grantor, to take possession of the Propaity and
collect the Rents, includinq amounts past Jue and unpat. and apply the net proceeds, over and above
Lender's costs, againat the Indebtedness. in furtherance of (his right, Lender may require any lenant or other
user of the Pr(é)enr to make paymenis of rent or use fees clir:cuy to Lendsr. (f the Rents are collected by
Lender, then Grantor irrevocab!r designates Lander as Grantor's aiterngy-in-fact 10 endorse instruments
recelverd In payment thereof in the name of Grantor and 10 negtiate the same and coliect the proceeds.
Parmema by tenants of othar users to Lender in response to Lender s/ ysmand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds ini the demand ex sied. Lender may
exarcise its rights under this subparagraph eithar in person, by agent, or throLah a raceiver.

Martgages in Poaseaslon. Lender shall have the right 1o be placed as mortﬂa{':'e in poseession or to have a
receiver appointed to 1ake possession of ail or any part of the Property, with the puwer 10 protect and preserve
the Property, to operate he Property preceding foreclosure or sale, and to collect tha Pents Irom the Propery
and apply the proceeds, over and above the cost of the raceiverahig. againg! tha indebledness. The
mongagee in possession or recelver may serve without bond i permitted Dy faw. ~Lander's right to the
appointment of a receiver ghali axist whether or not the apparent value of the Fropeny exteeds the
indebtedness by & substantial amount. Employmant by Lender shall not disquality a persca f:om serving as a

rscaiver.

E}#d}glal Fr?reclotuw. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any pan of
e Propeny.

Deficiency Judgment. It parmitted by applicable law, Lender may obtain a {ud ment for any deficioncy

remaining in the Indebtedness due o Lender after application of all amounts received from the exercise of the -

rights provided in this section. '

Other Remedies, Lendsr shail have all other rights and remedies provided in this Mongage or the Note or

available &t law or In equity.

Saln of the Property. To the extent permitied by applicable law, Grantor hereby waives any and ali right 1o

have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any pan

of the Proporty together or separataly, in one sais of by separate sales. Landar shall be entitied to bid &t any

public sale on all or any porion of the Property.

Notice of Sale. Lendur shall give Grantor reasonable notice of the time and place of any public sale of the

Fersonal Propenty or of the ume after which anr private sale or other intended dispesition cof the Personal

Property is to be made. Aeasonable notice shall mean notice given at least ten (10) days before the time of

tha sale or digposition.

Waivar; Election of Remudies, A waiver by any party of a breach o! & provision of this Morigage ehall not

A SN AR




UNOFFICIAL COPY

04-22-1997 MORTGAGE ., Page 8
Loan No (Continued) S

72885312

conslitute a waiver of or prejudice the pang‘s rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perforr an cbligation ¢l Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender’s right to deciare a default and exercise its
remedies under this Mortgage.
Aftorneys’' Fees; Expenses. (f Lender insiitules any suit or action fo enforce any of the terms of this
Mongage. Lender shail be entitled o recover such sum as the court may adiudge reasonabie as attorneys’
fees af {rial and on any appeal. Whether or nct any court action is involved, all reasonable expenses incurred
by Lender that in Lendes's opinion are necessarg{ at any time for the protection of its interest or the
enforcement of its riphts shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there i8 a lawsuil, inciuding attorneys’ fees for bankruptcy
proceedaggs {(including efforts to modify or vacate anr automatic stay or m;uncneryf appeais and any
anticipated post-judgment collection services, the cost of searching records, obtamin%tu e reports (including
foreciosure r200718), surveyors' reports, and appraisal fees, and title ingurance, t6 the extent permitted by
applicabie law. ~>rantor aiso will pay any court Custs, in addition to all other sums provided by law.
NOTICES TO GRANTSP AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
nalice of default and anvnotice of sale to Grantor, shall be in writm‘g, may be sent by telefacsimile, and shalt be
effective when actually «e’.vered, or when depoesited with a nationally recogmized overnight courier, or, if mailed,
shall be deemed effective 'vn deposited in the United States mail first class, certified of registered mail, postage
rapaid, directed to the adaressea shown near the beginning of this Mortgage. Any Zarty may change its address
or notices under this Mortgagr, by giving formal written nolrce 10 the other parties, specifying that the purpose of
the notice is (0 change the partv 5 address. All copies of notices of forectosure from the holder of any lien which
has priority over this Mortpage shall-ue sent to Lender's address, as shown near the beginning of this Mortgege.
For notice purposes, Grantor agrees ' keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PRQVISIONS, The foltuwing miscelianeous provisions are a part of this Mortgage:
Amendmente. This Mortgage, together-win any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers a=¢t forth in this Mortgage. No aheration of or amendment to this

ongage shall be eflective uniess given in wriirg and signed by the party or parties sought to be chargeo or

bound by the alteration or amendment.

Appilcable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
illinois. This Morigage shail be governed by ana ronsfrued in accordance with the laws of the State ot

thinois,

Caption Headings. Caption headings in this Mortgage arz for Convenience purpases only and are noi 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest ar
egtate in the Property at any time held by or for the benefit of Lenozr in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall Le yeint anc several, ang all references
to Granior shalt mean each and every Grantor. This means that eacn of the persons Signing below is
responsible {or all obiigations in this Morigape.

Sevnrabll!tp if a court of compeient jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render what provision invalid or
unenforceable as lo any other persons or circumstances, If feasible, any such cfferding provision shali be
deemed to be modified 1o be within the limits of enforceability or validity, however, im.inz oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all-other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morgage on iranster of Giantur's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownerghip of the Property becomes vested in & person other than Grantor, Lender, without natice to rantor
may deal with Grantor's successors with reference to this Mongage and the indebledness by way of
}o(rjbe%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness,

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Weaiver ol Homestead Exemﬁllon. Grantor hereby releases and waives all r.Hhts and benefits of the
homestead exemption laws of the State of Iinois as 1o all Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxercusmq‘.any right shall operate as a waiver of such right or any cther right. A waiver by
any party of a provision of this Mortgage shail not constitute a waiver of or prejudice the party's right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's na?ts or any of
Grantor's obligations as o any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

ingtances where such congent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

__fall ’i/m/} (i et

JOSE L. CAMPOS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF el pe , )
}s3
COUNTYOF ("0 £ )

On this day batore me, the undersigned Notary Puolic, Dersonally appsared JO 3E L. CAMPQOS and EVANGELINA
CAMPOS. to ma known 1o be the individuals described i sind who executed the Marigage, and acknowledged
that they signed the Mortgage as their free and voluntary st and deed, fcr the uses ang purposes therein

mentioned.
: /
Given under my hand and officisl seai this < dayot __ /7 [ RIS
By il gt - Residing at ./~ 7k i AT
T
Nolary Public in and forthe Staleof . /(A ¢/ Q»t\mn)m.mmm)mm»»,
/ ) X | “OFFICIALSEAL" §
My commisaion explres AP _,/ b ) % Froncisco Lopez

¢ R 4
> C Cate s P
X Notory [ubly., State of Hlinors

X My Comniisseo Expires 10/0689 5

. Wagaparrer e s bR
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