% UNOFFICIAL COPY
| gt

. DFPT-01 RECORDING
AR , . THI012 TROM 4833 04/25/97 147
N ({ ( .ospo02 d
NS

CONY COUNTY RECORDER

MORTGAGE Loan Number: 4704047
THIS MORTCAGE 15 made thes toth  dayot CApLlY between the
Mortgagor. LOYWANRER.GLARK, A DIVORCED WOMAN AND CYNTHIA GLARK, A SINGLE WOMAN N JOINT TENANCY _____ (hercin
"Rorrower™), and the Medtagee. - diquicredit Corporation of Dlineis .

witose  address ls

a corporition ur},.mm.d and L\lbtlllb under the laws of Blinois
UUJ L \‘ )Ul)l 1LLD l\l) AT 200 SCHAUMBURG, 1LUINOIS 60173 4
(heremn "Lender™) /
Whereas, Borrower s mdebted o Leades i the prineipal sum of US S a2 300,00 /
which mdebtedness 1s evidenced by Borrowe's note dated  Apgil jo, 107

e ¥4 cxtcnsions
and renewals thereof (herein “Note™). providing thr monthly jnstallmenls of prmc:p.:l and mierest, with the balance of
indebtedness, if not sooner pad. due and pavable o day 1, 2004,

R, |

to Secure to Lender the repayment of the imdebtedness evideneed by the Note, with interest thereoi; the payment of all
other sums, with mferest thereon, advaiced m accordance aerewith to proteet the secunty of this Mortgage, and the
performance of the covenants and agreements of Borrower heréip contiuned, Borrower does hereby mortgage, grant and

convey to Lender, the following desenbed property located m the Cearty of
of lllnos

COQOK..._. , State
LOT 4 (EXCEPT THE SOUTHERLY 15 FEET)Y IN BLOCK 27 IN WASHINGTON
HEIGHTS IN THE SOUTHWEST 174 OF SECTION S, TOWNSHIP 37 NOXTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY
1LLINOSS. D
~]
PN, #2508 WL0R00 X
o0
w
&
[
N

which has the address of | 10131 SOUTH WINSTON CHICAGO, o043 .
iStreet, City, Stare, Zip Cokde]

(hereins "Property Address”);

Yogether with ail the improvements now or hereafler erected on the property, and all cascments, nghts, appuricnances
and rents, ail of which shall be deemed 10 be and remaus a part of the property covered by this Mortgage; and all of the
foregomy, together with said property {or the leaschold esiate if this Mortgage 1s on a leaschold) are hereinafier referred to
as the "Property ”
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Borrower covenants that Borrower s lawfully seized of the estate hereby conveyed and has the nght to mortgage. grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to

encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment. late charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to appheable law or a written warver by Lender. Borrower shall pay
to Lender on the day monthly pavments of principal and mierest are payable under the Not. until the Note 1s paid i full. a
sum (herein "Funds”) cqual to one-twelfih of the vearly taxes and assessments (includimg condomimum and planned unit
development asscssments, if any) which may attain prionity over this Mortgage and ground remts on the Property. of any,
plus onc-twelfth of year!y p'emium installments for hazard insurance. pius one-twelfth of yearly premium instaliments for
mortgage insurance, if any,all.as reasonably estimated untially and from time to time by Lender on the basis of assessments
and bills and reasonable estintzies thercof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes-suciv payments to the holder of a prior mortgage or deed of trust if such helder 15 an
institutional lender.

If Borrower pays Funds to Lender, fie-Funds shall be held in an mstitution the deposits or accounts of which are
insured or guarantced by a Federal or state agency (including Lender f Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insukinzc premiums and ground rents  Lender may not charge for so holding and
applying the Funds, analvzing said account or veritvin: and compihng said assessments and buls. unless Lender pays
Borrower interest on the Funds and applicable law peinis Lender to make such a charge  Borrower and Lender may agroe
in writing at the time of exceution of s Mortgage that iricrest on the Funds shall be pard 1o Borrower. and unless such
agreement is made or applicabie Jaw requires such interest to” e paid. Lender shall not be required to pay Borrower any
interest or camings on the Funds. Lender shall give to Borrowst. vathout charge. an annual accounting of the Funds
showing credits and debuts to the Funds and the purpose for whicii zach debit to the Funds was made. The Funds are
pledged as additional sccurity for the sums sccured by this Martgage

If the amount of the Funds held by Lender. together with the future monihl, instaliments of Funds pavable prior 1o the
due dates of taxes, assessments. insurance preminms and ground rents, shall ¢:ico2d the amount required to pay said taxes.
assessments, insurance premiums and ground rents as thev fall due, such exces: shail be. at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly wnstallments of Funds..1fhe amount of the Funds held by
Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due, Borrower
shali pay to Lender any amount necessary to make up the deficiency' in one or more payments as ender may require

Upon payment in full of all sums secured by this Mortgage. Lender shall promptiy refind to Barrower any Funds held
by Lender. If under paragraph 17 hercof the Property is said or the Property is otherwise acquired by Lzader. Lender shali
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds heid by Lender at
the time of application as a credit against the sums secured by this Mortgage

3. Application of Payments. Unlcss applicable law provides otherwise. all pavments received by Lender under the

“Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Sorrower

under paragraph 2 hercof, then to interest payvable on the Nete, and then to the prncipal of the Note

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Berrower's obligations
under any mortgage, deed of trust or other security agreement with a hen which has prionits over this Mortgage. including
Borrower's covenants to make pavments vhen due. Borrower shall pay or cause to be paid all taxes. assessments and oiher
charges, fines and impositions atiributable to the Property (“Property Taxes”) which may attan a prionty over ths
Mortgage, and lcaschold payments or ground rents. if any. In the cvent Borrower fails to pav any duc and payable Property
Taxcs, | crder may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Sccurity Instrument on which mterest shall accrue at the contract rate st forth in the Note

5,  Hazard Insurance. Borrowcr shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may
require and in such amounts and for such perieds as Lender mav require
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The insurance carrier providisg the msurance shall be chosen by Borrower subjeet to approval by Lender, provided,
that such approval shall not be unreasonably withheld  In the event Borrower fails to maintain hazard msurance (including
- any sequired flood msurance) i an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of all hees and charges which may have prionity over Lender's interest in the property), Lender may, in its sole
discretion, obtain such msurance namung Lender as the sole beneticiary (single mterest coverage)  Lender may add any
premmiums paid for such msurance to the privcipal amount of the loan sceured by this Secunty Instrument on which intercst
shall accrue at the contract rate set forth m the Note  All wsurance pobicies and renewals thercof shali be in a form
acceptable to Lender and shall melude a standard mortgage clause i favor of and 1n a form aceuptable 1o Lender. Lender
shall have the 1ight to hold the policics and reriewals thercof, subjeet to the terms of any mortgage, dued of trust or other
sccunily agreement with a lien which has prionty over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the mseranc: carner and Leader. Lender imay make proof of
joss i not made promotly by Borrower.
it the Property iz sbandoned by Borrower, or 1if Borrower fauls to respond to Lender within 30 days from the date notice
is maded by Lenderto-Borrower that the insurance carnet offers to settle a ciaim tor msurance benefits, Lender is
authonzed 1o cotlect and-arply the nsurance proceeds at Lender's opuion vither 1o restoration or sepair of the Property of (o
the sums secured by Lhis Mor taue
6.  Preservation and Mastcrance of Property; Leascholds; Condominiums; Planned Unit Developments.
Horrower shill keep the Propeny iogood repair and shall not commat waste of permit umpairment or deterioration of the
Property and shall comply with the prodisions of any lease 1f tns Mortgage 15 o a leaschold. 1 this Morigage is on a unit
in a condonumam or 4 plamed umt dévelonment, Borrower shadt perform all of Borrower's obligations under the
declaration or covenants creatmg or govermity the condomumuam or plnned unit development, the by-laws and regulations
of the condempuum ot planned vt development, and constituent documents
1. Pratection of Lender's Security, (If 3urrower tails te perform the covenants and agreements contamed in
this Mortgage, or if any action or procedmg is commenced which matenally affects Lender's interest in the Property
{including without himitation}, ther Lender, al Lender's ¢pioa, upon notiee o Borrower, may make such appearances,
disburse such sums, inchading reasonable atomeys th’, and Il,.t sueh ucnon a8 :’s neessary to prolcc: Lcndcr’s inwrc'st

property. but the Benefictary (Mongagee) sh.\ll have the nk,h( at any e to IIEFvERe in any suit affecting such tithe and to
emoloy dependent counsel in connection with any sutt to which 1t may b o party by indervention or otherwise, and upon
demand Grantor (Mortgagor) ageees either (1) 10 pav the Heneticrary all geasopable expenses paid or incurred by it in
respect o any such sut affecting ttle to any such property. or affechng e Geneficiary’s (Mortgagee's) hens or rights
hereunder, meluding, reasonable fees to the Benchiciary's (Mongagee's) attorneys ar 42) 1o permit the addition of such
expenses, costs, recordiug fees. and attorney's fues 1o the principal balance of the Mie(s) seeured by this Deed of Trust
(Mortgage) on which interest shalt acerue at the Note rate

IF Lender required mortgage snstraace as a condihon of making the loan sceured by this Moitgage, Borrower shall pay
the premiums requred to mamtan such insurance 1 effect until sach tane as the requirement Tor suely insurance lermates
i accordance with Borrower's and Lender'’s writien agreement or appheable faw. g

Lender may, at Lender’s option, meur secording fees and other related expenses for the purpose of (erording morgage ]
satisfactions i order 1o from the tand records of the County in wiieh the property is located, mortgages or other
encumbrances which have been paec i ful}

Any amounts disbursed by Lender pussiant to s pacagraph 7, with interest thercon, at the Note rate, shall become ¢n '
additional mdebtedness of Borrower sccured by thes Mongage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing 3
conferined i this paragraph 7 shall require Lender to meur any expensce or take any action hereunder.

8 Inspection. Leuder may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lerder shall give Borrower notice prier to amy such mspeenion srecifving reasonable cause therefor related 10
Lender's wmrerest in the Property.

9, Condemmation. The proceeds of any award or chium for damages. diveel or conscquential, in conncetion with
any condemnation or other taking of the Property, or part thereet, or for conveyance w licu of condemnation, arc hercby
assigned and shall be pad to Lender, subject to the terms of any mortgage. decd of trust or other secunty agreement with a
hien which has priority over this Moerigage.
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the me for pavment or
modification of amortization of the sums sccured by this Mortgage granted by Lender to any successqr m interest of
Borrower shall not operate to release, in any manncr. the habshiy of the onginal Borrower and Borrower's successors 1
interest. Lender shall not be required to commence praceedings against such suceessor of refuse to extend ume for pay ment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the onginal
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercisig any right or remedy hereunder. or
otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of anv such nght or remedy

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
herein contained shall bind, and the rights hercunder shall wure to. the respeetive successors and asstgns of Lender and
Borrower, subject 19 the provisions of paragraph 16 hercof  All covenants and agseements of Borrower shalt be jont and
several. Any Borrower who co-signs this Morgage. but does not exceute the Note, {a) 1s co-sigmng this Mortgage oy 10
morigage, grant and convey that Borrower's intercst in the Property to Leader under the twrms of this Mortgage. (b) 15 not
personally liable on th¢ iote or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may
agree to extend, modify, farbear. or make any other accommodations with regard to the terms of this Mortigage o the Note
without that Borrower's ¢consent and without releasing that Borrower or mod:fy ing this Mongage as to that Borrower's
intercst in the Property

12, Notice. Except for any aotice required under apphicable lnw to be given in another manner. (a) any netiee to
Borrower provided for in this Mortgage! shall be given by delivering 1t or by mailing such nonce by certified mau addressed
to Borrower at the Property Addressor at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shail-be given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Brrrower as provided heremn. Any notice provided for n this Mortgage shall
be deemed to have been gives. to Borrower or Lender-when given m the manner designated hercin

13. Governing Law; Severability. Thc staic aivi Jocal laws appiicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Propeny 1s located.  The foregesig sentence shall not limet the appiicabihty of Federal law to thus
Mortzage. In the cvent that any provision or clause of this Morgage or the Note conflicts with applicable law. such
cenflict shall not affect other provisions of this Murtgage or-ho-Note which can be given effeet without the conflicting
provision, and to this cnd the provistons of this Mongage and t Note are declared to be severable  As used herein,
"costs”, "expenscs” and "attorneys fees” inglude all sums to the extentaiof prubibiied by applicable law or limited herein

i4. Borrower's Copy. Borrower shall be furmshed a conformedopy of the Note and of thus Mortgage at the time
of exccution or after recardation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Berrower's obhgations under any home
rchabilitation, improvement, repair, of other loan agreement which Borrewer cniers wito with Lender - Lender. at Lender's
option, may require Borrower to execute and dehiver to Lender, in a form acceptable 1L ander. an asssgnment of any nights.,
claims or defenses which Borrower may have agamst partics who supply labor, matersals r services m connection with
improvements madc to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pant of the Property or an eterest
therein is sold or transferred by Borrower (or if a beneficial interest in Borrower s sold or wransferrcd ura Borrower 1s not a
natural person or persons but 1s a corporation, partnership. trust or other legal entity) without Lender's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate to this Secunty Instrument which dees not relate o
a transfer of rights of occupancy in the property, (b) the creation of a purchase money sccunty mierest for houschold
appliances (c) a transfer by devise, descent or by operation of law upon the death of a jomnt 1enant or (d) the grant of anv
leaschold intercst of three vears or less not containing an opiion to purchase, Lender may. at Lender's optson. declase all the
sums secured by this Sccurity Instrument to be immediately duc and pavable.

\ If Lender exerciscs such option to accelerate. Lender shall mail Borrower notice of acceleration i accordance with
¢4 paragraph 12 hercof. Such notice shall provide a perod of not less than 30 days trom the date the notice 18 maited within
L which Borrower may pay the sums declared due. If Borrower fails to pay such suins prior to the expiratien of such period.
X Londer may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 17 hercof

Iender may consent to a sale or transfer 1if (1) Borrower causes to be submitied to Lender nformation requared by

P Lender to evaluate the wransferee as 1f a new Joar were being made fo the transferee. (2} Lender reasonably deternunes that
&, Lender's secunty will not be impaired and that the nisk of a breach of any covenant or agreement i this Secunty
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Instrument 1s acceptable; (3) interest will be payable on the sums secured by this Secunty Instrument at a rate acceptabic to
Lender; (4) changes i the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adzustment in the mterest rate, a different final pavment date for the loan, and addition of unpaid interest
to princtpal, and (3) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made n the Note and in this Secusity Instrument, as modified if required
by Lender. To dhe extent pernutted by applicabic law, Lender also may charge a reasonable fee as a condition to Lender's

consent to any sale or transfer.
Borrower will continue to be ohhigated under the Note and this Sceurity Instrument unless Lender relenses Borrower in

writing.
NON-UNIFORM COVENANTS  Borrower and Lender Turther covenant and agree as follows:

17.  Acceleratior: Remedies. Fxcept as provided in paragraph 16 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by
this Mortgage, Lender jivicr to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (L1 in2 nction vequired to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, oy which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the naiice may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Praraty, The notice shatl further inform Borrower of the right to reinstate after
accelerntion and the right to assert in the forccinsure proceeding the nonexistence of # default or any other defense of
Berrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, 2t Lender's option, may declare all of e siums secured by this Mortgage to be immediately due and payable
without further demand and way foreclose this Muriange by judicial proceeding, Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, incliding: Lut not limited 1o, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18.  Borrower's Right to Reinstate. Notwithstanding Lepder's accelerabion of the sums sccured by this Mertgage
due to Borrower's breach, Boriower shail have the night to have ans xraceedings begun by Lender to enforee this Mortgage
discontinuzd at any time prior 1o the entry of a judgment enforcing ties Mortgage 1f (a) Borrower pays Lender all sums
which svould be then duc under this Mortgage and the Note hiad ne aceelsiation nceurred, (b) Borrower cures all breaches of
any other covenants or agreemems of Borrower comamed i this Mortgag:. (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower conduned in this Mortgage, and in enforcing
Lender's remedies as provided m paragraph {7 hercof, mcluding, bul wot himited 15, reasonable attorneys fees, and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien ol this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums sceured by tis Mortgage shallicontinue unimpaired.  Upon such
payirent and cure by Borrower, this Mortgage and the obligauons seeured hereby shall remaii i full force and effect as if
nz acecleration had ocenrred.

19.  Assignment of Rents; Appointment of Receiver. As addinonal security hereunder, Borraser hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior o aceeieration under paragzph 17 hereof or
abandonment of the Properiy, have the night 1o colleet and retun such rents as they become due and payavie, e}

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be cntitled to have a ~d
recerver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of ihe
Property metuding those past due Al rents colleeted by the recawver shall be applied first to payment of the costs of (8
management of the Property i collection of renis, including, but nol hmited to, receiver's fees, premiums on receiver's G
bonds and reasonable attorneys’ fees, amd then (o the sums secured by this Mortgage  The receiver shall be hable to account
oniy for those rents actually received. "

20. Release. Upon payment of all sims sccured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pav all costs of recordanon, tf any

21, Waiver of Homestead. Horrower hierehy warves all nghts of homestead exemption m the Property.

Formve3 1. (10/96) Page S of 6




UNOFFICIAL COPY

22, Riders to this Mortgage. 1f onc or more riders are exceuted by Borrower and recorded togedier with this
Mortgage, the covenants and agreements of cach such rider shalf be incorporated into and shall amend and supplement
the covenants and agrecments of this Mortgage as if the rider(s) were a pant of this Mortgage. [Check applicable box(es)] |

O Adiustable Rate Ruider B Condominium Rider

(] Farmiy Rider L] Planned Unit Development Ruder

] Otherts) specify

23, Conformity Y5 Laws. 1f anv provision of this Mortgage (Deed of Trust) 15 found to be i violation of any
law, male or regulation whicpai¥ects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust). that

provision shall be deemed inoditicd to comply with appheable faw. rule, or regulation.

REQUEST FOR NOTICE OF DEFAULT
AND FORZCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a hen which has
priority over this Mortgage to grve Nobice 1o Lender. at Lender's address set forth on page one of this Mortgage. of an

default under the supenior encumbrance and of any sale or otherforeclosure action

In Witness Whereof. Borrower has exccuted this Mortgage

gL e

L .
Borroupt ¢ YT\THM ¢ I.Akl( ’ /'

P4

. P .
. %ﬁw Lze 7 ‘ﬂ LR ';...«—:;1_'.'.;"“__{.”’__.*;5_"’_-‘;",__...
Borrdwer  LOVWANDER ¢ WA o

7
, (ot
STATE OM’L 2075 . _  COUNTY ss

a I THE UNDERSIGNED, a Notary Public 1n and for s2id county and state, do hercby cemnfvthat _
o0 —LOVWANDER CLARK, A DIVORCED WOMAN AND CYNTHIA CLARK, A SINGLE WOMAN IN JOINT TENANCY
personaliy known 10 me to be the person(s) whose name(s) are subscribed to the feregomyp mstrument. appeared betore me
this day in person, and acknowledged that hesshe signed and defwered the sard instrument as s/her free voluntary act, for

¢ uses and purposcs therein set forth.

Given under myv hand and official seal s doth davofl ___ _ Aprib w7

OFFICIAL B!AL /%WW M 7%/{ —~——

LAURIE M ACH /Mt Public

My Comemission Expifegnrary UL, SWE CF ILUN((:;;
Y COMMISS N EXPRES 12 2
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