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MORTGAGE

0155341 /
L] /
THIS MORTGAGE {"Seeurit) lsteument” ) is givenon APRIL 14, 1997 . The mongagor is

ROBERT B DOQUGLAS AND MELANIL 5 NOUGLAS HIS WIPE, NUT A5 JUINT TENANTS OR AS
TENANTS TN COMMON RUT AS TENANTS BY THE ENTIRETY

(" Borrower”). This Sceurity instrurgent is given i’ FIRST CHICAGO NBD MORTOGAGE COMPANY,

which is vrganized and exisnng under the laws of THS 37ATE OF DELAWARE , und whaose
addressis 900 TOWER DRIVE, TROY, MI 48098

{"Lender”). Borrower owes Lender the principat sum of
TWC HUNDRED FIFTY THOUSAND AND 00/100

Dotlars (U8, $ 250,000.00 ) This debt s evidenced by Borrowed s note duted the same dite as this Seearity
Instrument ("Note”), which provides Tor monihily payments, with the (ull debi, 3 pot paid carlier, due and payable on
MAY €1, 2027 This Secunty Instrument seeures (o Lsder: 1) the repayment of the debt

vvidenced by the Note, with interest, and all renewals, extensions and madifications o'the Note; (h) the payment of all
other sams, with interest, advanced ander pargraph 7 10 proteet the seeurity of this Seeurity Iostrument; and {¢)
the pedformanee of Borrower's covenants and agreemients ander this Scennty instriaentand the Note. For this
prrpese, Borrower does hereby mortgage, grant and convey to Lender the following descrioed praperty locared in
CITY OF CHICAGQ, CODK Cuunty, lllinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER w
a}
N
PIN NC. 17-04-203-129-0000 m
&
vy
&
@
which has the wldress ot 1401 N, WIELAND STREET, UNIT T, CHICAGO [Stret, City],
Pinois 60610 [ZipCode] Property Address™);

ILLINOIS -Singla Farnly: FNMA/FHLMG UNIFORM
INSTRUMENT  Forem 3094 9/90
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all cgsements. )
appurienunces. and fixtures now or hereafier 2 part of the propenty. Al replacements and addinions shall also be covered )
hy this Scenrity Instrament. All of the foregoing is referred to i this Secunty Instrument as the “Property.”

BORROWER COVENANTS thai Borrewer is Jawlully scised of the estate he reby conveved andd has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbtances of secord.
Borrower warrants and will defend gencrally the title to the Property against atl claims and demands, subjeet to any
encumbranees of record,

THIS SECURITY INSTRUMENT combines untform covenants for nalional use and non-uniform covepants with
limited vaniations by jurisdiction to constitule a umform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt cvulvnud by the Note and any prepayment and late charges die under the Note,
2, Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower stall pay

o Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain prionty over this Secunty Instrument as a lien on the Propenty; (b) vearly
leaschold puyments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums: (d) vearly
flood insurance premeuins, if any; (¢} yeatly mortgage insurance preminms. it any: and (0 any sums payable by Borrower
tov Lender, in acesidanes with the prn\'lnmns of paragraph &, in licu of the payment of mofigage insurance premiums.
These items are culled “Eaciow llemns.” Lender may, at any Gme, coileet and hobd Funds in an amount not to exceed the
maximum atmount a ended fona federally related mortgage loan may require for Borrower's eserow account under the
federal Real Estate Settlemnenc Zrocedures Act of 1974 as amended from time 1o tine, 12 US.C. Section 2601 et seq.
{"RESPA"), unless another Jaw thy dr‘pllc\ to the Funds scts a lesser amount. If so, Lender may, at any time, zolleet and
hold Funds in an amount not 1o exeéed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estiimates of exnenditures of tuture Escrow ltems or otherwise in aveordance with appheable
law.
The Funds shall be held in an instituticn whose deposits are msured by a federal ageney. instrumentality, or entity

(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow ltems. Lender may not charge Boreover for holding and applving the Funds, annually anslyzing the

escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law

permits Lender (o make such a charge. However, Lender-muy require Borrower 1o pay a one-lime charge for an

ndependent real estate tax reporting serviee used by Lendcr incoaneetion with this loan. unless applicable law provides

otherwise. Unless un agreement is made or applicuble kaw requires imterest to he paid, Lender shall not be required to pay

Borrower any interest or camings on the Funds. Borrower and Lender may agree in wnting, however, that interest shall

he: paid on the Funds, Lender shall give to Borrower, without charge, anannial accounting of the Funds, showing credits

an debits 1o the Funds and the purpose for which each debit to the Funds wis made. The Funds are pledged as additional

seeurity for all sums secured by this Sceunty Instriment.

If the Funds held by Lender exceed the smounts permitted 1o be held /oy aprlicable Taw, Lender shall account 1o
Borrower for the excuss Funds in accordance with the requitements of applicable/aw 1E the aimount of the Funds held by N
Lender at any time is not sufficient to pay the Escrow lems when due, Lender may sopotify Borrower in witing. and, 1n ‘
suich case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency: Borrower shall make up the
deficieney inno more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Seeurity Instrament, Lender shall promptl 7 sefund (o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shald acquire orsell the Property. Lender. pmorie the acquisttion or
sale of the Property, shall apply any Funds held by iender at the lime of aequisition or sale as a credivagunst the sums
sceured by this Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments recetved by tender under
paragraphs | and Z shall be applied: first, to any prepayment charges due under the Note, seeond. to amdents payable
under paragraph 2; third, to interest due, fourth, to principal due; and last, o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions atinibutable to the
Properly which may attain priority over this Secutity Instrament, and easchold payments or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time dircetly to the person owed payment. Borrower shall promptly Iumhh ta Lender all notices of amounts
Mo be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall prompily tumish (o Lender

receipts cvidencing the payments,

Borrower shall prompily discharge any lien which has priority aver this Sceunty Instrument unless Borrower: (a)
agrees in wriiing to the payment of the obligation secured by the lien ina manner acceplable 1o Lender: (b) contests m
goond faith the lien by, or defends against enforeement of the lien in, fegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or {¢) seeures from the holder of the lien an agreement satisfactory to
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T Lender subordinating the lien to this Seeunty Instrament. 1 Lender determines thatany part of the Propenty s subject lo i
fion which ay attain privrity over this Sceurity lnstrument, Lender may give Borrower a notiee identilying the fien.

' Harrower shal satisfy the Hen or take one or more ol e actions set forth above within 10 days of the giving of
e,

5. Huzard or Property Yusurance. Borrower shadl keep the improvements pow existing or hereafler erected on the
Property insured against loss by fire, hizurds included within the term “extended coverage” und any other hazards,
incuding Hoods or Booding, Tor which Lender sequires insuranee. This insuranee shall be maintained in the amonnts and
for the periods that Eender requites. The nsaranee carier providing the imsurnce shall be chosen by Barrower subject to
Letder's approval which shalt not be unreasonably withheld. 11 Borrower fails (o maintain coverage described above,
Lender may, wt Lender's option, obtain coverage W proteet Lender's rights in the Propenty in accordunce with pirugraph
7.

{-

All nsurance policies and renewals shall be aceeptable 1o Lender and shall include a standard tortgage clavse.
Eender shalb have Hhe right 1 hold the policies and senewals, 11 Lendker requires, Borrower shall promiptly give to Lender
Al Teceipis of paid premiems and renswal notices. I the event of Toss, Borrower shall give promp! noliee Lo the
insuranee carrier and Lender. Lender sy make proof of loss i not made prompily by Borrower.

Uinless Lender amd Borrower otherwise agree in writing, insurance proceeds shali be applivd o iestoration or repair
of the Propertycamaged, il tbe restoration or repuit is cconomically feasible and Lender’s seeurity is aot lessened, If the
restoration of fepar’is noteeonomically feasible or Lender's secarity would be lessened, the insurance proceeds shall be
applicd o the sumseoured by this Security Instrament, whether of not then due, with any excess paid 1 Bontower. G
Horrawer ahardons 1y Property, or does nol answer within 30 days a notice from Lender that the issurance carrier s
offered 1 settle a clam, i Lender may colleet the fnsuranee proceeds. Lender may use the proceeds 1o repair or
restore the Property or to pay suas seeured by this Securty Instrument, whether ar not then due. The 30-duy period will
hegin whet the rotice 1s grven.

Unless Lender and Borrower otherwise agree in writing, any application of procecds (o principat shall not extend or
postpane the due date of the monthly pavaients referred to in paragraphs §and 2 or change he amount of the payrments. |
under paragraph 21 the Property is acguiradby Lender, Borrower's nght to any insurance pradicies and proceeds resuling
from damage 0 the Properly priot to the acauisition shall pass e Lender tw the extent of the sums sceured by ihis
Sceurity [nstrument imaedintely prior to the degasition.

6. Oceupancy, Preservation, Maintenance nnd Protection of the Property; Borrower's Lonn Application;
Leaseholds, Borrower shall oceupy, establish, andcse the Propety as Borrower's prineipal residence within sixty duys
alter the exeeution of this Sceunity Instrument and s'aid, continue 0 veenpy the Property as Borrowers principu)
residdenee For at feast ane yeat after the date of veeupaney anless Lender oherwise ugrees in writing, which consent shall
tot be unreisenably withheld, or unless extenuating circunistinees exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Praperty 1o deteriorwe, or commit waste an the Property.
Botrower shial] be in default i any Fosfeitare action or proceediig whether civil o criminal, is begun that in Lender's
gkl Tuith judgment could result m forfeiure of the Propeny or Gthenwise materiatly impair the lien created by this
Seenrity Instrument or Lender's seeurity iterest. Borrower may-cure sueh a default und reinstate, provided in
paragraph 18, by causing the action or procecding 1o be dismissed with - mling that, in Lender's good Faith
determination, preciudes torfeiture of the Borrower's interest in the Propertyeor other material impairment of the lien
created by this Seeunity Instrament or Lender's seeunity interest. Borrower shadb i be indefault it Borrower, during the
foun applivation process, gave materially fabse of inaceurate intormation or statereents o Lender (or lailed 1o provick:
Lender with any materiad information} in contiectian with the Joan evidenced by the Novg, including, but not imited to,
representations concerning Borrowet 's occupancy of the Property us a principal residunee, 1 this Sceurity Instrument is
on a Jeaschold, Butrowet shall comply with all e provisions of the lease. [t Borrawer seduires fee title to the Property,
the Teasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower [ails to perfurm the coveanms and agrecents
contained in this Security Instrument, or there s a legal proceeding that may signifiesnily affect Cepder's rigits in the
Propetty (such as a proceeding in bankruptey, probate, for condemnation or forleitare ar to enforee Taws o tegulations),
ihen Lender muy do amd pay for whatever i necessasy 1o proteet the value of the Property and Lender’s rights i the
Property. Lender's actions may inchide paying any sums secured by v lien which has priority over this. Sceurity
fstrumen!, uppearing in court, paying reasomable altomeys' fees and entering ot the Property o muke repairs. Altbough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Ay wnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Seeurity Instrument. Unless Borrower and Lender agree te other terns of payment, these amouts shall bear inferest
from the dite of disbursement at the Note rate and shall be payable, with interest, epon notice from Lender to Borrower
regesting payinent.

8. Mortgage Insuvance. 11 Lender required mortgage insurance as o condition of making the doun secured by this
Security Instrument, Borrower shall pay the premiuns required to mainai e morgage insurance in offeet. i, forany
reasat, the mortgage insuratce coverage regnired by Lender Tapses or ceases 1o be in effeet, Borrower shall pay the
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premitms required to obtain coverage stibstanally equivalent 1o the mertgage thsurance previously in effect, al a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously inefleet, from an allemale
mortgage insurer approved by Lender. [ substantially equivalent merigage insurance coverage is not avatlable,
Borrower shall pay o Lender cach month a e equal to one-twelfth of the vearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these
payments as a loss reserve in liew of morigage insurance. Loss reserve pavments may no longer be required, at the cption
of Lender, if mongage insuraniee coverage (in the amount and for the period that Lender requires) provided by an insurer

approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain

mortgage insurance in effect, or o provide a loss reserve, unhi the requirement for morigage insurance ends in

aceordance with any written agreement hetween Borrower and Lender or applicable Jaw, ]

9, Inspectlon. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of pror (o an insjction specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall he paid to Lender.

In the evental s total taking of the Property, the proceeds shidl be applicd 1o the sums seeured by this Secunity ‘
Instrument, whether oenut thep due, with any exeess paid to Borrower. In the event of a partial Laking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the
sums seeuted by this Séenntty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums seeured by this Seenrity Instrument shall be reduced by the amount of the proceeds multiphed by the
following Iraction: (a) the total ameant of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediately hefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the faiz narket value of the Property immediately before the taking is less than the
amount of the sums seeured immediately Bejore the taking, unless Borrower and Lendes otherwise agree in wiiting or
unless applicable law otherwise provides, thepioceeds shall be applicd to the sums secured by this Security instrument
whether or not the sitms are then due.

If the Property is abandoned by Borrower,(orif, after notice by Lender to Borrower thal the condemnor offers to -
muake un award or settle 3 claim for damages, Borrowe! f4ils 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply the prceeds, atits option, either to restorasion or repair of the Property
or lo the sums seeured by (his Security Instrument, whether Ornpt then due,

Unless Lender and Borrower otherwise spree in wrting ary apjilication of proceeds 1o pnncipal shill not extend or
postpone the due date of the monthly payments referred 1600 paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbeurance By Lender Not o ¥'aiver. Extension of the time for paymuiii or
modification of amortization of the sums secured by this Security Instrament granted by Lender 1o any suceessor in k
interest of Barrower shall not operate 1o release the liability of the originat Borriwer or Borrower’s suceessors in interest. '
Lender shall not be required to commence proceedings against any successar indnterest or reluse to extend time for
payment ar otherwise modify amortization of the sums secured by this Sccunity instrument by reason of any demand
made hy the original Borrower or Borfower's sticcessors in interest, Any forbearayics v Lender in exercising any rieht
of remedy shall not be o waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signcers. The covenants and agreements of
this Sceurity Instrument shall bind and henefit the successors and assigns of Lender and Borrower. subject to the
provisions of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Rorewer who co-signs
this Sccarity Instrement but does not exeeute the Note: (a) is co-signing this Security Instrument otityao imortgage., grant
and convey that Borrower's interest in the Prepenty under the terms of this Secunty Instrutaent; () 25 a0t personally \
obligated to pay the sums secured hy this Sceunty Instrument; and (¢) agrees that Lender and any other Zorrower may i
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the foan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other joan chiarges collected or to he colleeted in
conneetion with the loan exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (h) sy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrewer. It a refund reduces prineipal. the reduction will be (reated as o
partial prepayment without any prepayment charge under the Note.

14, Notices. Any nolice (o Borrower provided for in this Sceunity Instrument shall be given by delivenng st or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed 10 the
Property Address or any other wddress Borrower designates by notice (o Lender, Any notice to Lender shall be given by
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fimst class miait o Lender's wldress stated herein or any other address Lender designates by notice to Borrower. Any nofice
provided for i this Security Instrument shall be deemed 10 have been given (o Bomower or Lender when given as
provided in this paragraph.

15, Governing Law; Severnbility. This Security Instrument shall be govemned by tederal Jaw and the Law of the
juristhetion m which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note contlicts with applicable law, such contliet shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noie are: declured to be severuble.

16. Borrower's Copy. Borrower shatl be given one contorted copy of the Note amd of this Secarity Instrument.

17. Transfer of the Property or a Beneficinl lnterest ln Borrower, [1all orany part of the Property or ary interest
in it s sold or transterred (or it a benelicial tterest in Borpewer s sold or transterred and Borroveer is not a natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all suins secured
by this Security Instrument. However, this optioty shall not be sxercised hy Lender if exercise is prohibited by fuderal law
as ol the date of this Seeurity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of secelerstion. The notice shall provide a period
of not less thar 22 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Seenricy Saatrument. 1 Botrower fuls 1o pay these sums prios to the expiration of this period, Lender may invoke
any remedies perintted by this Secarity instrument without further aotice or demand on Borrewer,

18, Borrower -2zht to Reinstate, It Borrower micels certain conditions, Borrower shall have the right to have
etforcement of this Seerety, Instpment discontinued at any tite prior o the carlier oft () 5 days (or such other period as
applivable Luw may specily s reinsiatement) betore sale of the Properiy pursuant o any power ol sale contained in this
Sceurity Instriment; or (hyentsy aF a judgment enforcing this Seeority lnstriment, Those conditions are that Borrower: ()
pays Lender al) sums which tien would be dise under this Seeurity Instrizment and the Note as i no secelerution had
aceurred; (h) cures any defimll of any other covenants or agrectients; (c) pays all expenses incurred in epforeing this
Security instrument, including, but net imited 1o, reasonable attorieys” fees; and (d) takes such action as Lender may
reasenably require 1o wssure thad the lier ol this Securty fostrament, Lender’s rights inthe Property and Borrower's
obligation 1 pay the sums seeured by (i Security nsirument shall continue unchianged. Upon eeinstatement by
Borrower, this Scearity Fastrument and the obiigaiions secured herehy shall remain fully effective us il no aceeleration
had occurred. However, tis right to reinstate shaiinctapply i the case of aceeleration under paragrapi 17.

19, Sale of Note; Change of Loan Servicer, Vhe ot or u partial interest in ihe Note (logether with this Securily
Instrument) may be sold ane o more times without prive notice o Borrower. A sale may resultina change in the ety
(known as the “Loun Servicer”) that colleets monthly payiients due under the Note and this Seeurity Instrument, There
also may be one or more changes of the Loan Servicer unrefabddao o sale of the Note, i there is w chunge of the Loun
Servicer, Borrower will be given written notice of the change inacoordanee with paragranh 14 above and applicuble law,
The notice will state the name ol address of the new Loan Serviecs gt the address to which payments should be made.
The notice will alsocontainany uther information required by applicablv isw.

20. Hazardous Substances, Borrower shal not cinise or permit the presepde, use, disposal, storage, orrelease of any
Hazardous Substances on or in the Property. Burrower shall not do, nor aflovanyone else to do, anything aftecling the
Propeity that is i vielstion of any Environmental Law. The preceding two senienices shall notapply fo the presence, use,
or stotage on the Property of smult quantities of Hazardoos Substances that are geacraliy recognized to be appropriute to
normul residential uses and to masntenance of the Property.

Horcower shall promptly give Lender written notice of any investigation, claim, demznd, fnwsuit or other action by
any govemniental of regulatory agency or private party involving the Property and any Mizardous: Substance or
Environniental Law of which Borrower hias actual knowledge. 1 Borrower leams, ot is notitied oy any govemmental or
regulatory authority, that any removil or other remediation of uny Huzardous Substunce wificting the Property i
secessary, Borrower shall promptly tuke ol necessary remedial actions inacecrdanee with Environmanic] Law. -

As tsedd i this paragraph 20, " Hazasdous Substances” are those substances defined as toxic or buzardous substancest)
by Environmental Law and the following substanices: gasoling, kerosene, other ammable or tuxie petrofeutn procucts, @
xie pesticides and herbivides, volatile solvents, materials comaining asbestos or tormaldehyde, and radioactive
materials. As used in this paragraph 20, *Environmental Law” means tederal laws and Taws of the jurisdiction where the
Property is located that relate to health, safety or environmental prolection.

NON-UNIEORM COVENANTS. Borrower and Lender Pasther covenant and agree as lollows: @

21, Accelerstion; Remedies. Lender shal) give notice to Borrower prior to acceleration folluwing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under puragraph 17 unless applicable law provides otherwise). The notice shall specily: () the defauit; (b) the
action required to core the defanlt; (¢} & date, not less than Jb. . date the notice is glven to
Borrower, by which the default must be cured; und (d) that fallure to cure the Hefault on or before the date
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specified in the notice may result inacecleration of the sums sceured by this Secunity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after aceeleration
and the right o assert in the foreclosure proceeding the pon-existence of a default or any other delense of Borsower fo
aceeleration and foreclosure. I the delanlt is not cured on or hefore the date speeified in the notice, Lender, atits option,
may require immediate payment in full of all sumns seeured by this Seeuntty Instrument without further demand and nay
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to colleet sl expenses tncurred in
pursaing the remedies provided in this paragruph 21, including, but not limited to, reasonable attomeys” fees and cosis of
title evidence.

22. Release. Upon payment of all sums secured by this Sccarity Instrument, Lender shall release this Seeunty
Instrument without charge to Borrower, Borrower shali pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Proparty.

24. Riders to this Security Instrument. If ene or more riders are exceuted by Borrower and recorded together with
this Sceurity Instrameniy e covenants and agreements of cach such rider shall be incorporated into and shaf! amend and
supplement the covenants-ard agreements of this Sceurity Instrument as if the rider(s) were a part of this Seeurity
Instrument. [Check applicablebex{zs))

LE Adjustable Rate Rider | Condominium Rider g 1-4 Family Rider

t.J Graduated Payment Rider [_X] Planned Unit Development Rider [ Biweekly Payment Rider
Balioon Rider ) Rate Improvement Rider |__| Second Home Rider
V.A. Rider ¥ Uiher(s) fspecify] LEGAL DESURIPTION RIDER

BY SIGNING BELOW, Bomower accepts and agres 10 the lerms and covenants contained in this Sceurity
Instrument and in any Adet(s) exceuted by Borrower and recordud sath i,

Witnesses: J
Hnesses K{f\; 4 f__ _5 D e [) o (Seal)

ROBERY & DCUGLAS g Borrower

.
‘i‘.»\xb\anuué AN . (Sl
MELANIE S DOUGLAS Borrawer

{Sual) (Sl

~Barrower Ry et

STATE OF ILLINOIS, , (eyertl. Countyss:

I, r{C\Q o WQ(\(A n_é- . a Notary Public in and tor said county and state do herchy
certify that - ROBERT B DOUGLAS AND
MELANIE & DOUGLAS HIS WIFE

, personally known 1o me (o be the sume persontg)/whose
numc@suhxcrihccl to the foregoing instrument, appeared before me this day in person. and acknowledged that
hee sipned and delivered the said instrument as free and voluntary act, for the uses and purpeses
thepein set forth.
Given under my hand agd official seal, this — 14TH day of  APRIL . 1997

U opnemo) iy A j .
My Commission Expires: ""%{‘;;Tqﬂ;?ﬁ_"_d famny v 'L AP\ ATE _(){Q,:)_

TVES v - EGL?;mm
This [nstrutnenl was prepa : Y ENJLAND

@R BRIIL) isuos: Page 6ot 0 Form 3014  9/90
0155341
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ADJUSTABLE RATE RIDER 0155341

{1 Yenr Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER ismixke this 14 TH duy of APRIL , 1997 , amd s
eorporated irdapdd shall be deemed to amend and supplement the Mortgage, Deed of Trast or Security Deed (the
"Seentity Instrameni Lot the same date given by the undersigned (the “Borrower”) o secure Borrower's Adjustable Rate
Note (the “Naote") o FIRST CHICAGO NBD MORTGAGE COMPANY,

* DELAWARE CORPOFATION

(the “Lender?) ot the same ditesnd covering the property deseribed i the Seeurity Instrument and located at:
1401 N. WIELAND STREET. UNIT T
CHICAGZO, IL 60E10

| Propeny Address|

THE NOTE CONTAINS PROVISIONS /iILLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO"E LIVITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMz AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, In addition 1o the coveiants and agreements made in (he Sceurity Instrumen,
Borrower and Lender further covenant and ageee as follows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGEY
The Note provides for uninittal interest rate of 7.650 % The Note provides for changes in the
interest rate and the tmonthly payments, as follows:

d. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Chunge Dates

The mterest rate Twill puy may change on the first day of MAY , zpo2 | and on that Jay every
L2Ah amonth therealter, Bach date on which my interest rate could change is called o “Change Dole”

{H) The Index

Reginning with the first Change Date, my interest rate wild be based onan Index. The "Index” s the weekly averuge
yiekd on United States Treasury sceurities adjosted to a constant maturity of ' ycar, us made availeiie by the Federal
Reserve Buoand. The most recent ndex figure available ws of the dite 45 days before cach Change-bate is called the
“Carrent fndes.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder witl give me notice of this choice.

(C) Caleulation of Changes

Belere each Change Date, the Note Holder will caleobate my new interest rate by adding
THREE AND 000/1000 peresntage pointds) { 3.00 %) 1o the Current
lidex. The Note Hoider will then round the resuit o this addition to the nearest one-cighth ol one percentage point
(0.1:25%). Subjeet o the limits stuted in Seetion 4(D) below, this rounded amount will be my new interese rate until the

next Charge Date.
MULTISTATE ADJUSTABLE RATE RIDERA - ARM 5.2 - Susgle Fanmly

Hage 1 of 7 e 2
a 12200069 30%) " Inisate: J’)\D
! | [
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The Note Holder will then determine the amount of the menthly payment that would be suiTicient o repay the unpad
principal that Lam expected to awe at the Change Dale in fulton the Maturity Date at my new rafetest rate insubstantially
equal payments, The result of this calculation will be the new smount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate Fam reguired to pay at the first Change Date will not e greater than 9.650 % or
lessthan 5.750 %. Therealter, my interest rate will bever be inereised o decreased on any single
Change Date by morehan two percentage points (2.0%) from the raite of interest | have been paying for the preceding
twelve months, My intyres: rate will never be greater than 12.650 %
My new interest rate wili tecome effective oneach Change Date. Twill pay the amount of my new monthly pavment

(E) Effective Date of Changes
beginning on the first monthly payinent date after the Change Date until the amount of my monthly payment changes

(F) Notice of Changes
payment before the effective date of any change. The notice wilt include information requized by Taw to be given mie and

again.
The Note Holder will deliver or maii t2me a notice of any changes in my interest rate and the amoan? of my monthly
also the title and telephonie number of a person wiicwill answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and dgrzes-to the terms and covenants contained i this Adpastable Rate

. {Sval)

'B('"U“t"

Rider.

(Seal) \m\_\)ﬁ-'_v-'_:‘-_-:

0 u / " Bornwer  MELANIE S DAUGLAS
o (Sealy
Borrower

ROBERT B DOUGLAS
(Seal)

-Borrower

V728855

Page 2ul 2
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0165341

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 5 minde this 14TH day of  APRIL .
1997 cand s incorporated inte aml shal! be deemed 10 amend and supplement tie Morgage, Deed of
Trnst or Seeueity Deed (e “Secarity Instrunient’) of the saime date, given by the undersigned (the "Borrower”) 1o
sectre Borrower's Note to FIRST CHICABO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the ] ender”)
of the same date and covering the Property deseribed in the Seeurity Instrment and located at:
1401 M. WIELAND STREET, UNIT T
CHICARO, IFE 60810

[ Propenty Adidress)
The Properiy factides, but is not limited to, a pareel of Fud improved with a dwelling, wgether with other such

parcels and certain vomaian areas and facilitves, as deseribed in
THE COVENANTS, CONRUITONS AND RESTRLICTLONS OF RECORD {the "Declaration”),
The Property is a part of a planted unit development known, as

SCHILLER PLACE ,

(Numne of Plannedd Unit Development)
(the "PUD) The Property also includes Borrower's interest in the homeowners association or equivalent entity
awning or managing the common arcas‘ani Bacilities of the PUD ¢the “Owners Association”) asd the nses, benefins
and proveeds of Borrower's inlerest,

PUD COVENANTS. In addinen 1o the covenants angd agreements made in the Security Instrament, Bormower
aned Lender fursher covemant and agree as Tollows:

A PUD Obligations, Borrower shall perform 4t ot Borrower's obligations under the PUD's Constitueit
Documents. The “Constituent Documents” are dhe: (1) Declazation; (i) artiches of incorporation, trust instruroent or
any equivalent document which creates the Owners AssoorGons and (i) any by-laws or other rides or regudations
o the Owners Association. Burrower shall promptly pay, wher/dnie, adl does and assessments imposed pursanni to
the Constituent Documenis.

. Huzurd Insurance, So long as the Oweners Association miintaans, with a penerally sceepted insurance
carricr, a “master” of “blanket” policy insuring the Propenty which is scintactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaris dender requires, including fire and
tnzards included within the term “exiended coverage,” then:

{h  Lender waives the provision in Unitorm Covenanl 2 for e’ monthly payment to Lender X8
CRIEXDENBONX 1 Uz yearly premim installments [or hazand insuranee on the Propentyund

(i Borower's obligation under UntYorm Covenant § 1o maintain hazard insp aree coverage on the
Property is deemed satistied o the extent that the required coverage is provided by e Zoeners Association
pelicy.

Borrower shall give Lender prowmpt notice of any lapse in reguired hazard insurance coverage grovided by the
master ur blanket policy.

I the event of a distribution of hazantinsurance proceeds in fien of restoration or repair following u Juss to the
Propenty, or 1o common areas and lacidities of the PUD, any procecds payable 1 Borrower are hereby assigned and
shiall be paid 1o Leoder. Lender shall apply the proceeds to the sums secared by the Sceurity Instrument, with any
exeess aid to Borrower, _

C. Publiv Liability lnsurance. Borrower shall take such actions as may be reasonable 1o insure thit the
Owners Assoctation nzaintains a public lHability insurance poliey aceeplable in form, amount, and extent of coverage
to Lender.

MULTISTATE PUD RICER - Single Fantindy - Fanbin Mae/Feadidie Mac UNIFORM INSTRUMENT Fornn 3160 8/90
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D. Condemnation. The praceeds of any award or claim for damages, direct or consequential, payable to
Botrower in confieetion with any condemnation or other wking of all or any part of the Property or the common
areas and facilitics of the PUD, or for any conveyanue in lizu of coademnation, are hereby assigned and shall be
puid 1o Lender. Such proceeds shall be applicd by Lender to the sums secured hy the Security Insirument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender’s prior written
consent, either pastition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, exeept for abandonment or wermination required by Liw
in the case of substantial destruction by fire or other castalty of in the case of & taking by copdemnation or eminent
domain;

(i)
beneliLar Lender;

(>~ termination of professional management and assumption of self-management of e Owners

any amendment to any provision of the “Constituent Documents” il the provision is for the express

Association] or
(iv) 0y action which woull have the effect of rendering the public liability insurance coverage

maintained by the Owarrs Association unaceeptable to Lender.

F. Remedies. 1" Beaower dues not pay PUD dues and assessments when duc, then Lender may pay them. Any
amounts disbursed by Under under this paragraph F shal) become additional debt of Borrower secured by the
Seeurity Instrument. Usless Borpower and Lender agree o other terms of payment. these amounts shal] bear inlerest
from the date of dishursement 4t the Note rate and shall be payable, with interest, upon notice from Lemder

Borrower requesting payment.

BY SIGNING BELOW, Borrower aceeptsand asrees (o the lerms and provisions contained in this PLD Rider.

A

KC"(JZ_}’}' B - {Sual)

ROBERT B DOTGLAS Jomowet

’\‘\ E . \ ¢ . (Seali
el -
ME 1E° S DOUGLMAS - (L -fhrower

(Seal)

Horrowy

(Seal)

Borrower

Page 2 ol 2 Form 3150 9/60




UNOFFICIAL COPY

ROBERT B DOUGLAS
MELANIE § DOUGLAS
1401 N. WIELAND ST.
UNITT

CHICAGO, IL 60610
LOAN NO. 0155341

LEGAL DESCRIPTION RIDER

PARCEL 2

LOT 30 1) STHILLER PLACE RESUBDIVISION BEING A RESURDIVISION IN THE
NORTHEA=% /4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TIlIRD
PRINCIPAL MLRIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

PERPETUAL NON EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL )
FOR INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOTS 32, 33 AND 40 AS CREATED
AND SET OUT IN THE PLAT F JUBDIVISION RECORDED OCTOBER 18, 1994 AS
DOCUMENT 94993288 AND THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTE YOR SCHILLER PLACE HOMEOWNERS ASSOCIATION
DATED JANUARY 26, 1993 AND RECUXDED FEBRUARY 6, 1995 AS DOCUMENT 930871685,

L]

PIN NQ. 17-04-203-129-0000
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