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wenon April 17, 1997 . The Mortgagor is

This Mortgage ("Security Ingiru nent’) 1?)&;

QF. DEVIN SPRINKLE and MARYE, SPRINKLE, Husband and Wife

E‘Bunuweg"{ This Securlty Instrument is givor-e
Warket Street Mortgage Corporation i o
(~wiiich is crganized and existing under the laws of tha State of Michigan . and whose address is

0. Box 22128, Tampa, rL 33622 . o
Bartower owes Lender the principal sumof - 0ne Hundred Nine Thousand Fifty Dollars

"L ender).
“‘and nu,) 100
Dollars (U S § 109,050.00 ). This debt Is suirenced by Borrower's note dated the same date as this
provides for mornthiy paymens, with the lull debt, it not paid eartter, due and

Security Instrumant ("Note;). which
2n2 _ This Security instrument secires 10 Lender: (a) the repayment of the debt

payabie on May 1,
avidanced by the Note, witht interest and all renewals, extansions and mxdifications of the Note; (b) the payment of alt

other sums, with interest, advanced under Paragraph 7 10 protect tha securitv.of this Security Instrument; and (c) the
performance of Borrower's covanants and agreaments under this Security 1hstrument and the Note. For this purpose,

Borrower toes hereby morngage, grant and convey 1o the Lander the followliig uescribed propeny located In
County._Itinais;

SCE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERIGF.
P.LN.: 17-22-302-028-0000

BOX 333-CT1 ¢
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o

which has the address of -~ 1632 SONTH IND{&&M\I AVENUE #5604 CHICAI%?WI 4
IHfinois 60616 (‘Proparty Address");

|Zip Codp)
4/98
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: TQGETHER WITH all the improvements now or hereafter srected on the property, and all easements,
appuntenances snd Hxtures now or hereatter a pan of the property. Al replacements and additions shall also be
covarad by this Security Instiumant. All of the foregoing is referred 1o in this Security tnstrument as the 'Property.”

BORROWER COVENANTS ihia1 Borrawar is la dully seized of the astate heraby conveyed and has the tight to
morlgage, grant and convey the Property and thay the Property is unencumbered, exceot tor encumbrances of record.
Borraowser warrants and will defend generaily the title to the Property against alt claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combinegs niniform cavenarts for national use and non-uniform covenants with
limited variations by jurisdicilon to constitule a unitorm security instrument cavering real property.

Bortower and Lender covenant and agres as follows:

UNIFORM COVENANTS

1. Paymant of Priacipal, interest and Late Charge. Borrower shall pay when dua the principal of, and interest
on, the debt evidanced v the Note &nd late charges due under the Note.

2. Monthly Payment af Texes, insurance and Other Charges. EBorrower shall include in each monthly payment,
togother with the principal and fnterest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levicd ugainst the Property, (G} leasehold payments or ground rents on the Property, and
(c} premiums for Insurance requiesd undaer paragraph 4. (n any year in which the Lender must pay & mongags
instrance premium to the Secratary o' Hiuzing and Urban Development ("Secretary”), or In any year In which such
premium would have been required if Larder still held the Security instrument, each monthly payment shall also Include
either: (i) a swin for the annual mortgage insarance pransum to be pald by Lender to the Secretary, of (il) a monthly
charge instead of a rortgage insurance pranium.it tiis Security Instrumant is held by the Secretary, irt a reasonabls
amount to be determined by the Secretary. Excernt for the monthly charge by the Secretary, these ltems are cailed
"Escrow [tems” and the sums paid 1o the Lender ale £.oYed "Escrow £i.nds.”

Londer may, at any time, coliect and hald amounis 1or Escrow ltems In an aggregate amount not tc exceed the
maxtmum amount that may be required for Borrower's escrov account under the Real Eslate Settiement Procedures
Act of 1974, 12 U.5.C. Section 2601 et seq. and Implemeantino requlations, 24 CFR Pan 3500, as they may be amended
from tima to time "RESPA), except that the cushion or reser /e pormitted by RESPA for unanticipated disbursements
or disbursements betore the Borrower's paymants are avallablen tns account rmay not be based on amounis due for
the martgage insurance premiuimn.

If tha amounts held by Lender for Escrow items exceed the amouts permitted to bo held by RESPA, Lender shall
account 1o the Barrowar for the excass funds as required by RESPA. i ma amnounts of funds held by the Lender at any
time is not sufficient 10 pay the Escrow tems when due, Lender may notify ‘ne Eoriower and require Borrower to make
ujr tha shortage as permitted by RESPA.

The Escrow Funds are pledged as addittona! security for ali sums secured by tile Sacurity instrument. )f Borrower
tenciess to Lender the full paymant of all such sums, Borrower's account shall be cierad with the bialance remairing for
all Instaliment items (a), (b). an<! (c) and any martgage Insurance premium installment thet Lender has not become
otligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Barrowar. linmediately prior to
a loreciosure sale of the Propary or its acquisition by Lender, Borrower's acco: i shall be creditxd with any balance
remalning for alt installments for items (a), {b). and {c).

3. Application o Payments. All payments under paragraphs t and 2 shail be applied by Lenuer as foliows:

First. to the mortgage insurance premium Lo ba paid by Lender 1o the Secretary of ta the monihiy charge by the
Secretary instead of the monthly mortgage insurance pramium,

Secon, to any taxes, speclal assessments, ieasehald payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required:

Third, to Interest due under the Note,

Fourth, to amodization af the principal of \he Note; and

Filth, tolate charges due undar tho Note.

4. Fire, Fiood snd Other Hazard insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies. including fire, for which
Lencier requires Insurance. This insurance shall be matntatned In the amounts and for the perlods that Lender requires.
Borrower shail also insure all Improvements on the Propeny, whether now in existence or subsequently erected,
against laes by Hoods 10 the extent required by the Secretary. All Insurance shail be carried with companies approved
by Lender. The insurance poticies and any ranewats shall be heid by Lender and shall Include loss payable clauses in
favor of, and in & form acceptable to, Lender.

FHA ILLINOIZ MORTGAGE FORM
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In the avent ct loss, Borrower shatt give Lender immediate notice by mall. Lender may make proof of loss i not
made prompitly by Borrowsr. Each Insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Earrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Londer, at its option, either (a) to the reduction of the Indebledness under the Note and this Security
Instrument, first to any delinguent amounts appliad in the order in paragraph 3, and then 10 prepayment of principal, or
(b) 10 the restoratlon or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the duae date of the manthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount raquired to pay all outstanding indebtedness under
the Note and this Securlty Instrument shall be paid to the entity legally entitled thereto.

it the evant of toreclosure of this Securlty Instrument or othar transfer of titla ta the property that extinguishes the
indabtedness. al riahy, title and interest of Barrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy.~reservation, Maintenance and Pretection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Sacurity Instriment {or within sixty days of a iater sale or transfer of the Property) and shall
continue to occupy the Fropety as Borrowe:'s principal residence for at least one year after the date of occupancy,
unless Lender determines that resuirement vill cause undue hardship for Borrower, or uniess extenuating
circumstancas exist which are beyond Barrcwer's control. Borrower shall notily Lender of any extsnuating
circumstances. Borrower shall iat commit waste of destroy, damage or substantially change the Property or allow the
Property 1o deloriate, reasonable waar anv tear excepled. Lender may inspect the Property it the Property is vacant or
abandoned or the loan is in defuult. Lender may take reasonable action to proiect and preserve such vacant or
abandoned Property. Borrowar shall also L in default i Borrower, during loan application process, gave materlally
false or inaccurate information or statements-it Lander (or falled 10 provide Lender with any material infermation) in
gonnoction with the loan evidencad by the Note; cluding, but not limited to, representations concerning Barrowar's
occupancy of the Property as a princlpal residence. ! this Securlty Instrument is on a leasehold, Borrower shall comply
with the provisions of tha lease. It Borrower acquires fee title 1o the Property, the leasehold and fes tille shall not be
murged unlgss Lender agrees to the merger in writing.

8. Condemnation. The proceeds of any award or ciairn f0r damages, direct or censequential, In connectlon with
any condemnation or other taking of any part of the Property, cr.'or conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount0*ihe indebtedness that remains unpaid under the
Note and this Security Instrumaent. Lender shall apply such proceeds o the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts agyried ir-the order provided in paragraph 3, and
than to prepayrnent of principal Any appication of the proceeds to the prircipa’ shall not extend or postpone the due
date of the monthly paymerils, which are referred to in paragraph 2, or changr tha amount of such payments. Any
excess proceeds over an amount required 10 pay all outstanding indebtedness «uridar the Nate and this Securiry
Instrument shall be paid to the entlty legally entliled thereto,

7. Charges 1o Borrower and Protection of Lender’s Rights in the Property. 8crrower shall pay all goveinmental
or municinal charges, fines and imposttions that are not Includad in paragraph 2. Borrower shail pay these obligations
on time directly to the entity which is owed the payment, If failure to pay would adversely aliart Lander’s interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender raceipts evidencing thavs payments.

If Borrower falls to make these payments or the payments required by paragraph 2, or fails to pedeatn any other
covenants and agreements containad in this Security Instrument, or there is a legal proceseding thal may significantly
aftect Londer's rights in the Property (such as a proceeding In bankruptcy, tor condemnation or to enforce laws or
raguletions), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights in the Property, including payments of taxes. hazard Insurance and other items mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shali become an additionail dabt of Borrower and be
secured by this Sacurity Instrument. These amounts shalt bear interest from the date of disbursement, at the Nota rate,

and al the option of Lender, shall he immediately due and payabie.

Borrower shali promptly discharge any lien which has priorty over this Security Instrument unless Borrower; (a}
agreas In writing to the payment of the obligation secured by the fien in a manner acceptable to Lendar; (b) contests in
gouod faith the (len by, or defends against enforcement 0! the lien in, legal proceedings which inthe Lender's opinion
opsrate to prevent the enforcemant of the llen; or (c) secires from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. §f Lender determines that any part of the Property is subject 1o
a llan wiich may attain priority aver this Securily Instrument, Lender may give Borrower a notice identitying the tien.
Borrowes shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. (Lender may collact faes and charges authorized by the Secretary.

FHA ILLINO'S MORTGAGE FORM
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9. Grounds for Acceleration of Debt.

{n) Detaull. Lender may. excepl as limited by regutations issued by the Secretary. In the case of payment
dufaulis, require immediate paymunt in full of all sums secured by this Security Instrurnent it

(i} Borrowaer defaults by failing 1o pay in full any monthly payment required by this Securily Instrument

prior to ar onthe due date of the next monthly payment, or

(it) Borrower delaults by failing, for & period of thirty days, to pedorm any othar obligations contained

in this Security Instrsment.
(b) Sale Without Credit Approval. Lender shafl, it permitted by appiicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3{d}) and with the prior approval of the
Secretary, raquire immediate paymant in full of ail sums secured by this Securlty Instrument if:

{i) At or part of the Proparty, or a bensficlal interest in a trust ewning all or part of the Property, is sold

or otherviss transtarred (othar than by dovise or descent), and

(i} Tha Prorarty Is not occupied by the purchasar or grantee as his or her principal residence, or the

purchaser o7 giantee does 50 occupy the Property but his or her credi has not been approved in

accordance w*h the requiremants of the Secretary.
{c) No Waiver. If ciccumslances oceur that would permit Lender 1o require immediate payment in full, but lender
doas not require such cay=ents, Lender does nat waive its rights with respect to suhsequant events.
{4) Ragulations of HUD Sucretary. In many clrcumstances regulations issued by the Secretary will limit
Lender's rights, in the case of pavment defaults, 1o require immediate payment in full and foreclose if not paid.
ghis Security Instrument does nr. authosize acceleration or foreclosure if not permitted by regulations of the

ecrelary.

(e} Mortgage Not ingured. Barrower agrees that I this Security Instrument and the Note are not determined 1o
ko eligible for insurance under the Naticna) Housir:g Act within 6C days from the date hereol, Lender may, at its
option, require immediate payorent in fuli o ai' sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated @:2sequent to 60 days from the date hereot, declining to insure this
Security Instrument and the Note, shall be deainad.canclusive proof of such ingligibillty. Motwithstanding the
foregaing, this option may not be exercised by Lexder when the unavailability of insurance is solely due 10
Londer’s failure to ramit a martgage insurance premit'm ‘o the Secrelary.

10. Reinstatement. Borrower has a right to be reinslated it L arder has required immediate payment In full because
of Borrower's fallure to pay an amount due under the Note or this3ecurity Instrument. This right applies even after
foreciosure proceedings are Instituled. To reinstate the Security Inst:iinient, Borrower shall tender in a lump sum all
amaunts required 1o bring Borrower's account current Including, to the extent ihay are obligations of Borrower under
this Security Instrumant, foreclosure costs and reasonable and customary (3ttoimays’ fees and expenses properly
associated with tha foreclosure proceeding. Upon rainstatement by Borrower, Anis Security instrument and the
obligations that it secures shail remain in effact as if Lender had not required imimcdiate payment in fuil. However,
Lender is not required to permit rainstatement if. (1) Lender has accepted reinstate/ne;it atter the commencement of
foreciosure proceedings within two years immed|ately praceding the commencemen’ of 2 current toreclosure
procesding. (il) reinstatemant will praclude foreclostire un different grounds In the future, or (i) relnstatoment will
atdiversoly altect the priority of the lien created by this Security instrument.

11. Borrower Not Raleased; Forbearance By Lender Not a Waiver. Extension of the img o7 payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender tc/aniy successor in
interest of Borrowar shall not operate (o release the llability of the original Borrower or Borrowar's sticcassor in interest.
Lender shall not be required to commence proceedings against any successor in interast or refuse to exiend time for
payment or otherwise modity amortization of the sums secured by this Security istrument by reason of any demand
made by the ariginal Borrower or Barrower's successors In Interest. Any forbearanca by Lender In exercising any right
or ramedy shall not be a waiver of or preclude the exercise of any right or remedy.

this Security instrument shall bind and benalit the successors and assigns of Lender and Borrawer, subjact to the
previsions of paragraph 9(b). Borrower's covenants and agreernants shall be joint and several. Any Borrower who
co-signs this Security tnstrurment but does not execute the Nots: (a) is co-signing this Security Instrument only to
mortgage. grant and convey that Borrower's intaract in the Fropenty under the terms of this Security instrument; (&) Is
not personaily obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree o extend, modify, forbear or make any accemmodations with ragard to the terms of this Security
instrument or the Note without that Borrowet's consent.

e

]

N

12. Succeasors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants and agreemenis of %
&
b
g

FHA ILLIND)S MORTGAGE FORM
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13. Notices. Any notice to Borrower provided for in this Securily Instruiment shail be given by dalivering it or by
malling it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the
Property Address of any other address Borrower designates by natice to Lender. Any notice to Lender shall be given
by tirst class mail to Lender's address stated herein or any address Lander designates by notice to Borrower. Any
notice provided for in this Security instrument shall be desmed to have been given to Bcriower or Lender when given

as provided in this paragraph.

14. Governing Law; Severability. This Socurity Instrumaent shali be governied by Fedesal law and the law of the
jurisdiction n which the Property is located. In the gvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable jaw. such contlict shall not affect other provislons of this Security instrument or the Note
which can be givan eflact without the conllicting provision. To this and the provisions of this Security Instrument and

the Nole are declared 10 be severgble.
16, Borrowse's Lopy.  Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

16. Hazardous Subitances. borrower shall not cause or permit the prasencs, use, disposal, starage, or release of
any Hazardous Substasices on or In the Property. Borrowor shail not do. nor allow anyone else to do, anything
attscling the Property that la b violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, Use. of storage o e Croparty of small quantities of Hazardous Substances that are generatly recognized to
be approntiate 1o normal resldent’al 1ses and 1o imaintehance of the Property.

Borrower shall promptly give Lengsr written nofice of any investigation, claim. demand, lawsuit or other action by
any govarnmental or regulatary agency o»pirivata party involving the Propenty and any Hazardous Substance or
Environmantal Law of which Barrower has astial knowiedge. it Borrawar learns, or is notified by any governmental or
regulatory authority, that any removal or other romediation of any Hazardous Stibstances affecting the Property Is
necassary, Borrower shail promptiy take alt neressary remedial actions 'n accerdance with Environmental Law.

As used In this paragraph 16, "Hazardous Sunstancas” are those substances defined as toxic or hazardous
substances by Enviranmenta Law and the followinig shbstances: gasoline, kerosens, other flammable or toxic
petroteum products, toxic peslicides and herbicides, volatie solvems, materials contalning asbestos ot formaldehyde,
and radioactive matariats. As used in this paragraph 18, "Znviranmenta! Lave’ means federal laws and laws of the
jurisdiction where the Property Is located that refata to healtr;, sitety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenne: further cavepant and agroe as follows:

17. Asgignment of Rents. Bonower unconditionally assigns anc! 17ansfers to Lender sll the rents and revenues of
the Propoerty. Borrower autharizas Lander or Lender’s agents o collect the rants and revenuas and hereby directs each
tenait of the Propenty 10 pay the rents 1o Lendar or Lender's aygents. Howe ver, prior to Lender's natica 1o Borrower of
Borrower s brauch of any covenant or agraemant In the Security Instrument, Buizuwer shall collect and recuive all rents
and rovenues of the Propeny as trustae for the benefit of Lander and Borrower. Thieaasignment of rents constitutes an
absolute asstgnment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all renta received by Borrower shall Le held by Barrower as trustee
tor henatit of Lender only, ta be applied 1o the su:ns securad by the Sacurity Instrument; {u) Lender shall be emitled to
collect and recelve all of the rants of the Property; and (c) each tenant of the Proparty shall pay a) rems due and unpald
to Lender ar Lender's agent on Lencder's writon demand to tenant.

Barrower has not exacuted any prior assignment of the rents and has hot and will not performvary.act that would
pravent Lander from exercising itc rights under this paragragh 17.

Lender shall not ba required to enter upan, take control of or maintain the Property before or after glving notice of
breach to Borrowar. However, Lender o a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remady of Lendar. This assignment
of rents of the Proparty shall terrminate when the detit secured by the Security Instrument is paid i full

18. Foreclosure Procedurs. |1 Londer requires Immediate payment in full under paragraph B, Lender may
toreciose this Sacurity Instrumaent by {udicle! proceeding. Lender shall be entitied to collect all oxpenses
incurrerd in pursuing the remedies provided in this paragraph 19, including, but nat limited to, reascnable
attorneys’ fees and costs of title evidence.

i1 the Lender's interest In thia Security Instrumen! ls held by the Secretary and the Secretary requires
Immediate payment in full under Paragraph 9, the Secretary may inveke the nonjudicial power of sale pravided in
the Single Femily Mortgage Foreciosure Acl of 1984 ("Act’) (12 U.S.C. 3761 #136q. ) by requestiing a foreclostire
comimissioner desiguated under the Actto commence foreciosure and to sell the Properly as provided In the
Ach. Nothing in the praceeding sentence ahall deprive the Secretary of any rights otherwise avaliabia to a Landar
under this Paragraph 18 or applicabie law.

FHA ILLINOIS MORTGAGE FORM
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19. Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge {o Borrowar. Borrowsr shall pay any recordatton costs.

20. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

21. Riders to this Securlly Instrument. If one or more ridors are executed by Borrower and recorded together

with this Security tnstrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreernents of this Security Instrument as if the rider(s) wers a part of this Security
Instrument. [Check applicable box(es)).

[.]Growing Equity Rider D(]Olhqr {speacify]
[I Plannza Unit Develaopmant Rider L-JGraduated Payment Rider ARM Rider

BY SIGNING BELWY, Barrawer accepts and agrees 1o the terms contained in this Security Instrument and in any
rictar(s} executed by Boriowar and recorded with it.

Witnesses: ( ) ) ,, Q_h?/ /

kY A 4 e {Sea)
N SPRINKLE ) .

Bomrovear

/_Qf_.__._m_. e [Soal}

Batovwsr

STATE OF ILLIND(S, : C‘i.t: {(_ County ss:
LG LUV \IC | \)ud(\ ] . a Notary Pubiir in and\for said eounty and state do hetaby centily
thar F. OEVIN SPRINKLEY and MARY E. SPRINKLE | F\tieyyyvl and ‘.,U\xLQ,

. persosnally known to me to be the sama person(s) whose name(s)
subseribad to the foregoing Instrument, appeared tefors e this day in person, and acknowledged that they
signed and defivered the said instrument as  their  free and voluntary act, for the uses and purposes therein set
tarth.

0
/7 day of ﬁpﬂ} l'qu : ;\7;

o
o
&
\Q&bﬁ@&/ o ‘-
Notary Public :

PAGE 6 OF 6

Glven under my hand andd oficial seal, this

My Comi

T N

{
“OFFICIAL SEAL”
Steve Gustas
Notary Public, State of Hlinois
My Commeyon Eapres A © bous )

W VTR S o LR Y
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STREET ADDRESS: 1632 SOUTH INDIANA AVENUE #G04
CITY: CHICAGRO COUNTY: (00K
TAXNUMBER: 17-22-302-028-0000

LEGAL DESURIPTION:
UNIT NOS. 604 AND GU-11 IN BICYCLE STATION LOFTS CONDOMINUIM AS DELIKEATED ON A SURVEY
OF THE FCLLOWING DESCRIBED REAL ESTATE:

PART OF CROSBY'S SUBDIVISION OF THE NORTH 200 FEET OF THAT PART SOUTH OF 16TH STREET CF
BLOCK 2 OF CLARKE'S ADDITION TO CHICASO IN THE SOIFTHWEST FRACTIONAL QUARTER OF SECTION
22, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS; ALSO, PART OF CLARKE'S ADDITION TO CHICAGQ SUBUIVISION IN THE SQUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY I8 ATTACHED AS RXHIBIT ‘D' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT «§ _C‘j_} 3 1S ) TOGETHER WITH TTS UNDIVIDED FERCENTAGE INTEREST IN THE
COMMON ELEMENTS .

CleiALD
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’ FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madathis 17th dayof April, 1997 and is Incorporated into
and shall be deemad 10 amend and supplement the Mortgape, Deed of Trust or Security Daed ("Sscurity Instrument”) of
the sama dale givan by the undarsigned ("Barrower’) fo secure Borrower's Note ("Note™) to
Market Street Mortgage Corporation
{the "Lender’} of the sarne date and covering the property describad In the Security Instrument and located at:

1632 SOUTH INDIANA AVENUL #604,CHICAGO,IL 60616

{Property Aduress)

THE NQTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTALY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGEL A1 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS -in addillon (o the cavanants and agreements made in the Security Instrumant,
Barrower and Lender further ¢ovanan! and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rale may change onthe fi'staayal July 1998 .and that day of each succeediig
yoar. "Change Dale” means each date on whishi the Interast rate could change.

{B) The Index

Beginning with the first Change Date, the interes; rate-will be pased on an Index. “indax” means the weaekly average
yield on United States Treasury Secushies adjusted to a conutant maturily of one year, as made avallable by the Federal
Resarve Board. "Current index” means the inost recem Inuex i'gure availabie 30 dayy belore the Change Date. f the
index (as defined abevs) is no longer avallable, Lender wili useas a new Index any index prescribad by the Secretary.
As used in ihis Rider, “Secrotary” means the Secrelary of Ho.augand Urban Development or his or her designes.
Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interes! rato by adeind a margin of Three
percentage points (  3,0000 %) lo the currert Index and rounding the sum to the
nearast ong-elghth of une percentage point {0.125%). Sublect tc the fimits stated n "aragraph (D) of this Rider, this
rounded amount wiil be the new Interest rate until the noxt Change Date.

(0} Limits on intorest Rate Changes (
The Interest rate will never increase or decreasa by mare than one parcantage point {1.056) Ln.any singie Change
Date. The Interest rate will never be more than five percantage poinis (5.0%) higher or lower tha I Initial Imerest rate.

(E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment ol principal
and Interest which would be necessary to repay the unpald principal balance in fuli at the maturity date at the new
interest rate through substantially squal payments. In making such calculation, Lender wili use the unpaid princlipal
balance which would be owed on the Change Date If there had been no default In payment on the Note, reduced by the
amount of any prepayments 1o principai. The resuit of this calculation will be the amount of the naw monthly payment of
principal and interest.

{F) Notice of Changea 1
Lendor wil! give notice to Borrowar of any changs in the interest rate and monthly payment amount, The notice ™
miust be given at 12ast 25 days before the new monthly payment amount is dus, and must set forth {i) the date of the
notfce, {Iﬁl {ha Changs Data, (i) 1he old Interest rate, (lv?the new interest rate, (v) the new monthiy paymant amount, ot
{vi} the Current Index with the date it was published, {vii) the method of calculating tha changa in monthly payment G';
amout, anc (viil) any other inforimation which may be raqulred by law from time to time.
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(G) Effective Date ot Changes

A naw Interest rata calculated In accordance with Paragraphs {C) and (D) of this Rider wiit become effsctive un the
Change Date. Borrower shall make a paymant In the new monthly amount baginning o the first payment date which
occurs atleast 25 days after Lendar nas given Bnrrower the notice of changes required by Paragraph {F) of this Rider.
Borrower shall have no obligation to pay any Increase in the monthly payment amount caiculated in accordance with
Paragraph (E) of this Ridar for any payment date occurring less than 25 days after Lendar has givan the required notice.
it the monthly paymant amount calculatad in accordance with Paragraph (E) of this Rider decreased, but Lender talled
to give limely notice of tha decrease and Borrawer made any monthly payment amounts excesding the payment
amount which should have been stated in a timaly notice, then Borrower has the aption 1o elther () demand the raturm
to Barrower of any excess payment, with interest thereon at the Note rate (a rate equal 1o the interast rate which should
have been stated ir: a timely notice), or () requast that any excess payment, with intrest thereon at the Note rate, be
applied as payment of principal. Lender's obligation 1o return any excess payment with intarest on demand is not
assigrable eveicit e Nots Is otherwise assigned befora the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants comalined in pages 1 and 2 of this

Adjustable Rate Rider
1
./'\'" \ - . g -
g O SRR )

]

r .
Seat) / ,L"‘-"/, J g s /;'1{’ i {Seal)

o MARYE. TSPRINELE™ i
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FHA CONDOMINIUM RIDER 1935154

THIS CONDOMINIUM RIDER is made this ~ 17th  dayol April, 1997 ,and s
incorparated into and shaft be deemed 1o amend and supplement the Mortgage, Oeed of Trust or Securlty Deed
{*Sncurity Instrument’) of the same date given by the undersigned (‘Borrower’) to secure Borrower's Note
(“Note”) to  Market Street Mortgage Corporation

{*Lender") of the same date and covering the property described in the Securily Instrument and located at:
1632 SOUTH INDIANA AVENUE #604,CHICAGO, IL 60616

{Property Address)
The Property-includes a unit in, together with an undivided inerest in the common elements of, a condominium

project Know os.
BICYCLE STATION LOFTS CONDOMINIUM
CHI1258VA

(Name ot Condominium Project)

("Condominium Project"y i the ownars association cr other entity which acls for the Condominium Project
("Owners Association’) holds tit'e to property for the benetit or use of Its members or shareholders, the Property
alsu includes Borrower's interes: 1n ths Owners Association and the uses, proceeds and benetits of Borrower's

intarest.

CONDOMINIUM COVENANTS. 'n 2ddition 1o the covenants and agreements made in the Securlty
instrument, Borrower and Lender further Zoverant and agree as follows:

A. Soiong as the Owners Association maintains, with a generally accepted insurance carrier, a “master” of
“blanket" policy insuring all property subjuct to the condominium documents, including all improvements
now existing or hereafter erected on the Projer.y. and such poiicy is satisfactory to Lender and provides
insurance coverage in the amounts, for the perods, and against the hazards Lender requires, including
fire and other hazards included within the term "exton:led coverage.” and 'oss by flood, to the axtent
required by the Serretary, then: (i) Lendar waives the provision in Paragraph 2 of this Security
Instrurnent for the monthly payment to Lender of ona-tsith of the yearly premium Installments for
hazard insurance on tha Property, and (iij Borrower's abligation undsr Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Frapeity is deemed satisfied to the extent that
the required coverage Is provided by the Qwners' Association palicy. Borrower shall give Lender prompt
notice of any lapse In required hazard insurance coverage and oi 2y 'oss occurring from a hazard. In
the event of a distribution of hazard insurance proceeds in lieu of reayration or repalr following a loss to
the Property, whether ta the condominium unit or to the common elemsris, any proceeds payable to
Borrowsr are hereby assigned and shall be paid to Lender for application to the sums secured by this
Security Instrument, with any excess pald to the entity legalty entitled thereto.

. Borrowar promises 1o pay all dues and assessments imposed pursuant to legal instrumens creating and
governing the Condominium Project.

2. # Barrowsr does not pay condominium dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall bacome additional debt of Borrower
secured by the Security Instrumeni. Uninss Borrower and Lender agree o other terms of payment, these
amounts shall bear interest from tha date of disbursament at the Note rate and shall be payable, with
imearast, upon natice from Lender 1o Borrower roquesting paymant.

AY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contalned in this
Condeminium Ridor. .

{SEAL)

fkinowe!

(SEAL)

LBoirower
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