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ORDINANCE NO. /85

AN ORDINANCE LSTABLISHING
SPECIAL SERVICE AREA NO. 18
IN_THE VILLAGE OF RIVERSIDIE, ILLINQIS

PASSED AND APPROVED BY
THE PRESIDENT AND, BOARD OF TRUSTEES
THE '/ DAY OF (K1A , 1997

Published in pamphlet form by
authority of the cerporate
authorities of the Villago of
Riverside, iilinois the _J€4

day of _

L. 1997,
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ORDINANCE_No, A/ 55
AN ORDINANCE ESTABLISHING

SPECIAL SERVICE AREA NO. 18
IN THE _VILLAGE QF RIVERSIDE, ILLINGIS

B¥ IT ORDAINED BY THE PRESIDENT AND BOARD OF TRUSTEES OF THE

VILLAGE OF RIVERSIDE, COOK COUNTY, 1LLINQIS:

SECTION 1: This Board finds as follows:

(A) That, prior to January 1997, it did determine to
undertake a couwplete roadway reconstruction improvement (as
hereinafter describeo) to the roadwiay of Seuth Relaplaine Road in
the vVillage of Riverside, Illinois.

{B) 'The cost of such improvement, including construction
costg, engineering, and other fees and expenses pertaining thereto,
as estimated by the Village's Engipe¢ers, is to be paid from funds
available from public funds eon hand, “and an amount not exceeding
Two Hundred Thousand and No/100 Bollars ($100,000.00) to be paid by
the property owners receiving the benefit of such special roadway
reconstruction servicos.

(C} For the purposa ot providing the nocessary preporty owner
funding throuah the issuance of general obligation bonds and the
levy of a tax to pay the principal and interest upon said bonds
whepn due and payable, this Board did, at a regular meeting on
Beceamber 16, 1996, adopt Ordinance No. 2174, entitled "An Ordinance
Proposing the Establishment ot o Special sService Area in the
Village ef Riverside and Providing far-a bublic Hearing and other

Precedures in Connection with the Establishment of Said Special

Service Arca and the losuance of Bonds.,"
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(D} On January 13, 1997, o« Public Hearing was held on the
question of establishing a Special Service Area as set forth in the
Notice of Public Hearing published on December 21, 1996, in the
Suburbag Life citizen, a newspaper published in the Village of
Riverside, and on the guestion of issuing bonds as set forth in the
'Bond Issue HNotification Act Notice of Public Hearing published on
Januaxry 4, 1997, in the Suburban Life Citizen, and further pursuant

to the mailing of such Notice addressed to the person or persons in

wlhiase name general taxes for the last preceding year were paid on

each lot and tract or parcel of land lying within the proposed
Speclal Service Area, 5n December 3¢, 1996, all as reflected in the
pertinent Certificate of ~Publication and Affidavit of Mailing
Notice which are attached to' this Ordinance and made a part hereof
by referenca. Said Notices conformed in all respects toc the
statutory requirements pertaining therato.

(E} Said public Hearing held on the {uestion of establishing
i Special Service Area and of issulng bonds o pay a portion of the
cost of roadway construction in the 5pecilail Service Area was
convened in the second floor Auditorium of the Villoge Hall, at 27
Riverside Road, Riverside, Illinois, at 7:00 P.M. on Jdapuary 13,
1997, Members of the Board of Trustees of the Village were in
attendance, and all ‘nteresgted persons were given an opportuhity to
be heard on the question of the establishment of the Special
Service Area, the rormation of the boundaries of such area, the

issuance of such general obligation bonds, and the levy of taxes to

26
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pay the principal and interest thereof affecting said area. The
Hearing was continued to January 27, 1997, at 7:00 P,M, in said
Auditorium and February 3, 1997, at 7:00 P.M, in the Council Room
of said Village Hall, and thereafter adiourned, following numerous
questions and answers. at 7:30 P.M. on February 3, 1997.

{F) Said proposed Special Service Area is a compact and
contiéu:cs residential area within the Village of Riverside, is
zoned for /rasidential purposes, and will benefit especially from
the municipai“eervices to be provided, which services are unique
and are in additizn to the municipal services provided by the
Village of Riverside as a whole.

(G) It is in the wast interests of the Village of Riverside
and of those property owners =ituated within the proposed Special
Service Area that such Special Survice Area be established and that
there be a levy of the special tax against such area for funding a
portion of the cost of furnishing the special services hereinafter
set forth and described in this Ordinance, vwhich secrvices are
oxtended for the common interest of such area.

(H) During a period of sixty (60) days follcwing the final
adjournment of the Public Hearing on February 3, 1997, no. petition
signed by at least fifty-one percent (51%) of the electors residing
within the Special Service Area and by at least fifty-one ﬁercent
(51%) of the owners of rvecord of the land included within the
houndaries ¢ the Special Service Areca was filed with the Village
Clerk, objecting to the creation of this Special Service Area or to
the levy or imposition of a tax or thé issuance of bonds for the

provision of special services to the area.
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SECTION 2: A Speclal Service Area designated as "vVillage of
Riverside Special Seyrvice Area Y¥o. 18% is hereby established
pursuant to the provisions of Article VII, Section 7 of the
Constitution of the State of Illinois, and further pursuant to the
Special Service Area Tax Law of the State of Illinois, as amended
{Article 27 of Act 200 of Chapter 35 of the Illinois Compilad
Statuies, 1934). The Village of Riverside Special Service Area No.
18, as estuhklished hereby, shall consist of the following described
territory, all~of which is located in the Second Division of
Riverside in the Fast 1/2 of Section 36, Township 39 North, Range
12 East of the Third Principal Meridian in Cook County, Illinois,

to wit:

Sublots 1, 2 and 3 in the Resubdivision of Lot 223; and

Lot 224 {except the Weasterlv 200 feet thereof) in Block
n

L »

PARCEL_TWO
Sublots 1 and 2 in the Resubdivision.of Lot 253 and part
of Lot 252; and Sublots 1 and 3 in Owne('s Resubdivision
of Lot 254 and the Fast 174 of Lot 29%% W Block 3.

PARCE],_THREH
Sublots 1 and 2 in the Resubdivision of Lot 297;~and
Sublots 1 and 2 in Trochiwm Resubdivision of Lots 295 and
299 in Block 4.

PARCEI, FOUR

Lot 151 (axcept tho West #7 Yeet therveof): Lot 352 and
that part of Lot 3%3 1lying East of the West 100 feet
thereof in Bieck 6.

PARCEL, FIvE

Sublots 1 and 3 in Hoving's Subdivision of Lot 414; Lot
415 (except the South %0 feet thercof), and the South S0
feet of Lots 41% and 416 In Block 4.

098882L6
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EARCEL SIX
Lot. 558 in Block 11.

PARCEL SEVEN
Lot 559 in Block 15.

PARCEL EIGHT
Lots 586, 587, 588 and 589 in Block 16,
| PARCEL_NINE
Lot 590 in Block 17.

PARCEL TEN

Westerly 1/2 of Lot 61C; and Lots 611, 612, 613 and 614
in Block zu,

PARCEL ELEVEN
Sublot 1 in Klein's Iupdivision of Lot 625: the North 1/2
of the West 165 feet <of Lot 626; the South 1/2 of Lot
626; and Sublots 1, 2 ana 3.in the Subdivision of Lot 627
in Block 21.

An accurate map of said area, with Lha bourdaries thereof outlined

in red, is attached heretc and made & part of this Ordinance by

referonce,

SECTION The purpose of the formation o0f the Riverside
Special Service Area No. 18, in general, is to provide special
municipal services to the area including, but not Iiaited to,
municipal services consisting of the cost of removayr and
reconstruction of roadway pavement with o bituminous concrete
surface course and bituminous bhase course: moedification of existing
drainage facilities and adjustweent of wtility structures, as
requived;  removal  and  replacement - of  driveway  entrances;
construction of concrete curb and gutter, and oxposed aggregate

concruete sidewalk; landscape sodding and such other incidential work
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as may be necessary to complete the required improvements to the
rcadway of South Delaplaine Road, throughout an approximate

aggregate distance of 2,543 lineal feet in length.

SECTICN 4: For the purpose of paying a portion of the cost of
‘#uch special services, there shall be issued by this Village,
genergl obligation bonds in an aggregate principal amount not to
exceed Two Hundred Thousand and No/100 Dollars ($200,000.00)
bearing interist at such a rate or rates not exceeding the greater
of nine percent /({9%) per annum or one hundred twenty-five percent
(125%) of the rate /for the most recent date shown in the 20 G.Q.
Bonds Index of average municipal bond yields as published in the
most recent edition of The Bond Buyer, published in MNew York, New
York at the time the contract/is made for the sale of said bonds,
and to mature within five (5) yedars from the date of isgsuance,
Said bonds shall be retired by the lévy of a direct tax to pay the
interest on such bonds as it falls dite ' and to discharge the
principal thereof at maturity; said tax o be levied upcn all
taxable property within the Special Service @rea based upon
assessed values as established pursuant to the Revenue Aot of 1939,
as amended; which tax levied on property in the Speciel, Service
Area shall be in addition to all other Village taxéé so levied.
The remaining pertion of the coest of said special setvices is to be
paid from other public funds on hand of the Village of Riverside

available for roadway improvement:.

SECTIOH % ‘This ovdinance shall ko in full force and effect
upon its passage, approval and publication in pamphlet form in

accordance with law.

G
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PASSED: this _JZfZi day of __ S VIL
APPROVED:  this _iﬁéiw day of AW/

¢ 1997,
PUBLISHED: this hjiz@ﬁﬂ day of KU
in pamphlet form,

y 1997,

, 1997,

wes: Diffudle, OFIRA, GuomaFson, STHCEINR (4)
NSt FOTNAR, PRy STpck (3)

ABSENTY . Wewe (o)

{ R & 4‘
ZEL ( ’/ ffu L

/NVillage President
ATTEST:

NVi¥lage Clerk (J/

098882L6
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STATE OF LJLLINOIS )

COUNTY UF COOK )

AFFIDAVIT OF MAILING NOTICL

DAVID C. NEWMAN , being first duly sworn, deposes and
says tlat he did, on the _3Qth day of Deccmber , 1996, send a
Notice of Tublic Hearing (a copy of which Notice is atached hereto
and made a parv of this Affidavit) to each person or persons in
whose name the genernl taxes for the last preceding year were paid
on each lot, bleck,  tract or parcel of land lying within the
proposed Riverside Specilul Service Area No._l1§__ as set forth in
the attached mailing list, alias derived from an examination of
the tax list maintained by the Coek County Assessor., Said Notices
were natled, postage prepaid, by depesiting the same in the United
States mail addressed to the person or/ persons described above;
such Hotlces being wailed not less than ten (29 days prior to the

t.ime set for Public Hearing.

Nondde Mgee .

SUBSCRIBED AND SWORN TO
bofore me this i0th. da y AU AT LR sy

-

of _ pecember ., 1996 . § O TOFFICIALSEAL" 7
%' Joseph M. Dvorak, 11 7
& Notay Publie, State of Tk, &

G My Contmosion Enpns W04 4

ol DAL BN SO NI 20D 200001021,

- ~HL—
Pasr L2 Lnerle
Notary Public

QQSBSZLG
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NOTICE OF HEARRING
VILIAGE OF RIVERBIDE BPECIAL BERVICE AREA

NO. 18

HOTICE I8 HEREBY GIVEN that on the 13th day of January, 1997,
. at 7:00 o'cvlock P.M. Central Standard Time in the second floor
auditorium of the villaye Hall, at 27 Riverside Road, Riverside,
Illineis, a hearing will be held by the President and Board of
Trustear of the village of Riverside to consider forming a Special
Service Areda consisting of the following described territory all of
which is locvated in the Second Division of Riverside in the Rast
1/2 of Section 36, Tewnship 39 North, Range 12 East of the Third
prineipal Meridian, in Cook County, Illinois, to wit:
PARCEL ONE
Sublots 1, 2 and 3 in tha Resubdivision of Lot 223; and
Lot 224 (except the Westeriy 100 feet thereof) in Block
2.
FARCEL TWG
Sublots 1 and 2 in the Resubdivislon of Lot 253 and part
of Lot 252 and Sublols 1 and 3 in Ownorts Resubdivision
ol Lot 2654 and the EBast 374 of Lot 25% vBlock 3.
PARCEL THREE
Past 1/2 of Lot 296; Sublota 1 and 2 in the Resubdivision

of Lot 297; and sublota 1 and 2 in Trochim Resubdivision
ol Lots 298 and 299 in Block 4.

PARCEL FOUR

Lot 351 (excopt tha West 77 feet thereol); Lot 352 and
that pavt of Lot 353 lylng East of the West 100 feet
thereot In Block 6,

PARCEL_FIVE
Sublots 1 and 3 in Hoving's Subdivision of Lot 414: Lok

415 (except the Scuth 50 feel thereof), and the Soutl 50
feet of Lobs 41% and 41¢ in Block 8,

09888246
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PARCEL SIX
Lot 568 in Block 11.
PARCEL SEVEN
Lot 559 in Block 15,
PARCEL EIGHT

Lots 586, 587, 588 and 58Y in Block 16,
PARCEL NINE
Lox-590 in Block 17.
PARCEL_'TEN

Westerly(1/2 of Lot 610; and Lots 611, 612, 613 and 5§14
in Block 20.

PARCEL _LLEVEN

Sublot 1 in Klein'w Subdivision of Lot 625; the North 1/2
of the West 165 feet of Lot 626; the south 1/2 of Lot
626; and Sublots 1, 2 and _? in the Subdivision of Lot 627

in Block 21.

The roadway to be improved within ceid described area is South

Delaplaine Road, throughout its ‘“lengtli froem its Southerly
interesection with Lionel Road to its Northerly intersection with
the durlington Northern Railroad troacks (an appreximate aggregate
distance of 2,543 lineal feebt in lenglth). An accurite map of sald
area {s on file in the Office of the Village Clerk and is available
for puﬁllc inspection.

The purpose of the formation of the Riverside Special Service
Area No, 14, in general, is to provide special municipal servicés
to the area including, but not limited to, municipal services
consisting of the cast of removal il reconstructlon of roadway

pavement with a bituminous concrete surface course and bituminous
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base course; modiflcatjon of existing drainage facilities Iand‘
adjustment of utility structures as required; vremoval apd
replacement of driveway entrances; construction of concrete curb
and gutter, and exposed agyregate concrete sidewalk: landscape
sodding and such other incidental work as may be necessary to

. complete the required 1improvements tUto the roadway of South
Delaplaine Road, throughout an approximate aggregate distance of
2,543 lineal feet in length.

For/ti.e purpose of paylng a portion of the cost of the special
sarvices, the issuance of Unlimited Ad Valorem Tax Bonds in an
amount not to exeed $225,000 beariny interest at such rate or
rates not exceeding the greater of nine percent (9%) per annum or
125% of the rate for tna wost recent date shown in the 20 6,0, 93
Bonds Index of average municipal bond yields as published in the lg
most racent edition of The Bong Juyexr, bublished in New York, New %
York at the time the contract is mads for the sale of said bends, 8
and to matu.re within five (5) years /ol, the date of issuance |
thereof, will be considered at the hearing.( Said bonds, if issued,
shall be retired by the levy of a direct tax to pay the interest on
such bonds as it falls due and to discharge the princisal thereof
at maturity; said tax to be levied upon all taxable property within
the proposed Special Service Area based upon assessed values as
aestabllisghed pursuvant Lo the Revenue Act of 1939 as amended. The
remaining portion of the cost of nmaid special services is to bhe
paid from other funds on hand ol the Village of Riverside available

for road improvements.
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All interested persons affected by the formation of the
klverside Special Service Area Ne. 18, including all persons owning
Laxable property located within said Special Service Area, will bao
given an opportunity to be neard regarding the formationh of and the
boundaries of the Special Service Area and the issuance of such
- Unlimited Ad Valorem Tax Bonds and the levy of taxes to pay the
pringipal and interest thereof, and may object to the formation of
the Arda’  the {ssuance of such bonds, and the levy of taxes
affecting sald Avea. The hearing may be adjourned by the Village
Board to anothes-date without further notice other than a Moticn to
be entered upon the minutes flxlng the time and place of jts
adiournment,

If a petition signed by at least £1% of the electors residing
within the Special Service Are= .and by at least 51% of the owners
of record ol the land included witiir the boundaries of the Special
Service Area is filed with the village Cierk within sixty (60} days
following the final adjournment of the public hearing, objecting to
the creation of the Special Service Area Mo, 18.93 proposed hererin,
to the levy or fmpusition ol a tax or the issuance of honds for the
provigion of special services to the Special Service Mceay no such
Special Service Area may be created, or no such tax may o levied

or imposed, or no such bonds wmay be lssued,

Dated this luth day of Decembor, 1996,

/5/ Dorothy M, Sikora .
Dorothy M., Sikora
Village Clerk

098882.L6
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S. DELAPLAINE ROAD
IMPROVEMENT PROJECT

INFORMATION. FACT _SHEET
L WHY IS 8. DELAPLAINE ROAD SCHEDULER FOR IMPROYVEMENT NOW?

Some years ago a comprehensive analysis of all the Village roads was prepared by the Plan
Commission and from this a priority list was developed for future road improvements. Most of
the ronds identified in this report have since been improved. Of the roads remaining to be done,
5. Delaplaine Road has been identified as having a high priority due to its badly deteriorated
condition.

2 WHAT fo THESCOPE QI THE PROJECT?

“The project covers 5:Dalaplaine Road from Lione! Road north to the Burlington Northern
Railroad right-of-way. be proposed improvement consists of removal of the existing pavement,
removal and replacemenit of driveway aprons, installation of concrete curb and guiter,
reconstruction of pavement wiip vituminous base and <urface courses, appurtenant storm sewer
construction, and parkway restoration.

3. WHAT IS THEESTIMATED COST. AP WHAT ARE THE RESIDENTS BEING ASKED
TOPAY?

The total estimated cost, including engineering, finzacial, legal and contingencies, is $615,000.
Of this tota) the Village will puy 64% of the cost and4he property owners 36% of the cost. The
Village's share is estimated ot $390,000. The property ownar's share will be $225,000,

098S8ZL6

4, HOW WAS THE RESIDENT SHARE DETERMINEL AND HOW DOES [T COMPARE
WITHTHE SUARE PAID BY RESIDENTS FOR PREVIOUS S URVET IMPROVEMENT

PROIECTS?

Historically, streets in Riverside were improved by Special Assessment with the residents paying
the total cust exeept for that portion involving street intersection and adjoining pudlie parkland
which was paid by the Village. In the mid-1960's the Village Board adopted a cost shiezing plon
whereby the property owner’s shate hos been approximately 2/3 and the Village share i/5¢n
residential streets. Where the improvement has been adjacent to parks and/or public {ands, the
Village had picked up a proportionately higher share of the cost,

Since 1980, the Village hus employed the Special Service Arca approach to financing road
improvements. The cost sharing plan remains in eflect, and the Village continues to pay the cost
tor street intersections and tor work abutting public parklands

For this impeovement the Village will be assuming 64% ul the costinsteud of its usual /3,
Conversely, the property ewners share whicl is typically 2/3 of the cost ad been reduced to
36%. The reason for this is the streteh of roadway adjacent to parkland’s Harrington Park on S.
Detupluine Rond for which the Village will pay 100% of the cost,
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: THE SPECIAL SERVICE AREA FINANCING

r.n

W -
METHOUD?

‘The advantages of this financing plan are as follows:

A. The procedures sre faster than a special assessment and do not require a court
proceeding.

B, The tax is levied by the County Clerk and collected by the County Collector
rather than by the Village Treasurer at a savings of much time and effort to the
Village.

fon

Special Service Area Bonds are more marketable than Special Assessment Bonds
because they are paid by direct tax rather than by collections from homeowners.

). ‘InsSpecial Service Area tax is included with the real estate tax bill and may be
deductibie from federal taxes to the extent allowed by law for those who itemize
their deductions for income tax purposes. Special Assessment payments are not
deductible, cxoega for interest on such payments,

k. I'he cost of setting wp+ Special Area (legal fees, bond counsel fees, bond priming
and sale costs, etc.), aie sumewhat less than the 12% add-on cost used ina Sp*“C!al
Assessnient proceeding for inese puposes and for a reserve.

F. Because the contractor is paid 1 cash, he does nat need to add in his bid an
additional amount to cover bend discrunt.

The Village believes the special service area method is whi=-Uetter way to finance the project
because it aliows for the work to be done more quickly and g¢a lower cost, and because the
deductibility of principal and interest on federal income taxes to'thic extent allowed by law results
1 & lower cost to a majority of the affected property owners,

0. DO RESWENTS HAYVE A VOICE IN WHETHER QR NOTTHIS FROJECT GOES
FORWARD?

‘The Village Board of Trustees has made clear its commitment to the road improvenien: nrogram.,
Under the statutory provisions for establishing a special service area, affected property ewners
would have 60 days following the adjournment for the public heasing to file a patition in
opposition to the project, signed by a least 51% of the property owners and 51% of the electors
living in the project arca. This would stop the project from being financed by a special service
argd,

The Vilage Board could then decide to turn (o the spectal wssessment procedure to finance the
improvement. Residents approval is not required under a speeial assessment proceeding,

7 WAL THE ROAL BE OPEN DURING CONSTRUCTION?

The contractor will be required to keep the road open for local traflic, however, as a practical
matter, there may be beief periods of time when 4 road has to be temporarily closed. Publie
sufety vebicles (Police and Fire), witl have access at all times to the project area.

09888246




Packing restrictions and access 10 private property will be dictated by construction requirements
as the praject proceeds. Generally speaking, parking will be allowed on the streel or adjacent
roads during evening hours and overnight, The requirement for parking lights to be on will be
waived,

Aceess 1o private property wili be maintained whenever possible. However, there will be
periods, prinsipally for excavation and installation of curb and gutter and replacement of the
driveway approach (apron), when access will not be possible. During these times parking will be
permitted on roads adjucent to the project area.

Periodio bulletins will be provided to residents during the project advising them of changes in the
parking sineiion.

A coatract for the progest has not been awarded yet, and a construction schedule has not been
established. It is anticipared that the contract will be awarded in the Spring 1997, with
constiuction to betag shortly theseafier. The improvement should be completed by early Fall
1997,

1. HOW MUCH WILL'} PAY AS MY SHARE OF THE COST?

Your share of the cost is based on the proportidnate share of the cost the equalized assessed
valuation (EAV) of your property represents out ¢f the entire, total equalized assessed valuation
et all the properties within the special service area. Thetotal equalized assessed viuation
(EAV) of the proposed special service area is estimated ot §1,692,462. There are 52 taxable
propertics within the proj'cgt area, resulting in an average LAV of 332,547,

098882L6

The bond issue {or this project is anticipated to be $225,000. Dividing this fipure by the ot
estimated EAY for the area of $1,692,462 yiclils a tax rate £ 0.132% 107 each doilar of EAVY,
Dsing the average EAV of $32,547 and multiplying it by 0.1329, the cost comes out 1o $4,325.
This is enly the nmount of principal that wouid be paid on this “average” properyy. To
determine what your approximate principle cost would be, multiply the EAV toryrirproperly
by 0.1329. The EAV for your property can be found in your re .l estate tax bill.

Please bear in mind the above example is for llustrative purposes only and does not inclide
interest cost, Your cost will include beth: principal and interest expense and will be caleniated
based on the amount of bonds sold, interest rate on the bonds, the number of yoars over which
the bonds are retired (paid off), and the bond retirement schedule. This information will be
svailable afler the bonds are sold. We will then be able to give you a better estinumte of your
anticipated cost. This will all be explained in more detail at the public buasing.
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S. DELAPLAINE ROAD IMPROVEMENT PROJECT

EXPLANATION OF PROPELTY OWNER'S SHARE OF THE COST

The estimated project costis $615,000. The Viltage share is estimated at $390,000 with the
batunce of $225,600 10 be paid by the property owners within the Special Service Area (SSA).

The Vitlage will be selling bonds in the amount of $225,000 which represents the property
owrers share of the project cost. These bonds will then be retired (paid off) by & tax which will
appear buginning with the second installment of your 1998 tax bill (for 1ax year 1997).

The amount oftoes to be colleeted in the Spevial Serviee Area ach year will be that necessary
to made the princina and interest payment on the bonds for that year, That amount will be
caleutated based on the rtnount of bonds sold ($225,000), interest rate on the bonds, the number
ef years over which ihe bondds are retired, and the smount of bords retired during each of these

YEurs.

‘The tax rate required for the bond payrntent cach year is determined by the equalized asscssed
valuation (EAV) of all taxable property »vithin the Special Service Area, The Cook County Tax
lixtension Office will divide the amount required to make the principal and intesest payment on
thz honds by the EAV for the SSA. This will produce the tax rate. That tax rate will then be
levied on each property within the SSA. The taxes raid by cach property owner will bs the EAV

for their property multiplied by the tax rate,

(22122 SR RN RN B

We understand that you are concernied with your cost wall be. Unloriunately, we do not have all
the infermiation to give you an estimate of your totat cast. The bonds vatt be not be sold until
March. We will not kpow the interest rate terms and bond retirement schedule unsif the bonds

are sold,

Nevertheless, if is inporant to provide you with aleast a rough estimation of yourcast,. What
we do know at this time is that $225,000 in bonds will be sold. The most recent figures @vailable
to us show the equalized assessed vatuation for the entire Special Service Area is approximately
$1,692,462. Dividing $225,000 by $1,692,462 yiclds a tax rate of 0,1329. Multiplying the EAV
uf your property by this tax rate would produce an estimate of the prineipal cost only, Interest -
cost cannot be figured until after the bonds are sold.

The next sheet shows several examples of the estimated principal cost using ditferent equalized
assessed valuations. Please bear in mind these examples are for illustrative purposes only and do

nut include interest expense,
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Specil Service Areg EAY - $1,692,462
Amount of Bonds tw be §old - $225,000

Tax Batg - 0.1329 ($225,000/81,692,462 -« 11329)

Est, Cost
d ) X TaxRate = Yrincipal Quly
$25,000 0.1329 $3,322
£30,000 J.1329 $3,987
$32.047 0.1329 $4,325
$35,000 #1329 $4,052
$40,000 01329 $5,316
$45,000 0.1329 $5981
. 3 " . w
if the equalized assessed valuation for the Spevial Service Area tums out to be higher than the ';{
$1,692,462 figure used nbove, the effect of o largri EAV will be to reduce the tax mfe, since it b‘é
will generate the same amount of taxes. This can beilustrated by several more examples. o
Y
Special Service Tax Rate Bond g
" ArenEAY X Requived = 7 ) Principnd
$1,602,402 0.1329 £274 500
$1.750,000 (.1286 $225,6u0
$1,825,000 0).1233 $225,000
$1,900,500 01184 $225,000

As you cin see. as the EAY for the Special Service Area goces up, the ameunt of taxes collected
rentains the same while the tax cate poes down, There is not tax increase resulting simply from a
rise in the EAV for the Special Service Arca.

Oncee the bonds have been sokd we vall be able to give you a more precise esiismated of what your
vost will be, This will be explaised urther at the schedude public hearing.
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BPECIAL AERVICE AREA NO. 18

Anthony R. Gallotta
316 Lionel Road
Riverside, I 60546

Robert MchAllister
200 §, Delaplaine Road

Riverside, IL ' C0%46

P, M, BEvans or 'T.. Guare
196 8. Delaplaine Roud
Riverside, 1L 60546

Joseph M. Sitka
184 8. Delaplaine Road
Riveraide, IL 60546

15-36-408-041

15-36-408-040

16-36~408~039

15-3G~408-~021

plock 2 ~ Begond Pivision of Riverside

Shirley M, Bendelow
170 8. Delaplaine Woad
Riverside, IL 60546

Joe & Donha Bailerine
166 S, Delaplaine Rond
piverside, Il 6054G

Frank Gattuso
162 8, Delaplaine Foad
Riverside, IL 60946

Petar G. Collis
321 Olmsted Road
Riverside, 1L 60546

15-30-458-063

19~36-406~062

15~36-406-087

15~36-406~081

Block 4 - Becond Divigion of HRiverside

G. & b, Borgialli
3?0 Olmsted Road
Riverside, tf 60546

Eleanor #. paumeister
120 5. Delaplaine Road
Riverside, I 60546

15~36=3404-045

Legal Descriptiop

sublot 1 in Resubdivisic:
of Lot 223

Sublot 2 in Resubdivisio
of Lot 223

Sublot 3 in Resubdivisio
of Lot 223

Lot 224 (except the
West 100' thereof)

of Lot 253 and part
Lot 252 =

Sublot 1 in Resubdivisio
of Lot 253 and part of
Lot 252

Sublot 2 in Resubdivis%r

Suhlet 3 in Owner's
Resubdivision of Lot 25«
and the Tast 3/4 of
Lot 255

Sublot 1-in Owner's
Resubdivision of Lot 25«
and the East 3/4 of
Lot 285

Fast 1/2 of Lot 296

Sublot 2 in Resubdivisico
of Lot 297
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8PECIAL BERVICE ARER NO. 18

‘ : TAXPAYER LIST (Continued)

Name_angd hAddress of Tsxpayer Tax_Parcel Mo. Lejgal Des¢ription

Block 4 {(Continued)

Jamas Borrelli 15-36-404-051 Sublot 1 in Resubdivisior

116 S. Delaplaina Road of Lot 297
Riverside, IL 60546

Jogeph V. Kapacinskas 15~36-404~-054 Sublot 2 1in Trochim
108 S, Delagplzine Road - Resubdivision of Lots 298
Riverside, IL- 40546 & 299

Drew & Susan Lapdmessor 15-36-404-053 Sublot 1 in Trochim
32% Gage Road Resubdivision of Lots 298
Riverside, I, 605406 & 299

Bleck 6 - Becond Divisiow of Riverside

William Sircher 15-36~401-050 Lot 351 (except the
B0 &. Delaplaine Road West 77' thereof) Q0
Riverside, II. 60846 ;g
Martin J. Wiip 15-36=401-045 South 1/2 of Lot 352 (p
76 S§. Delaplaine Road @
Riverside, Il 60546 g
Patrick Hurley 15-36-401-044 North 1/2 of Lot 152 @
72 §. Oelaplaine Road
Riverside, 11, 60540
Michael Kolessar 15-36=401-049 Sbuth 1/2 of Lot 353
68 $. Delaplaine Road lying East of the
Rlverside, IL 60540 Wesu lof! thereof
Gethner Trust 17) 15-36-401~044 North 1,2 of Lot 353
5 Oak Brook Club Drive lying Eas®, of the
NDak Brook, IL 60521 West 100' thereof
(315 Lawton Road)

Blogk 3 - 8econd Division of Riversids
Petar Hoviny 15-36-213~041 Sublot 3 in foving's
318 Lawton Road Subdivision of Lot 414
Riverside, Ii, 60546
Lyman Martin 15-36-213-041 Sublot 1 in Hoving's

Subdlivision of Lot 414

34 5, Delaplaine ioad
Rivarside, IL 605406
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BPECIAL BERVICE AREA NO. 18

TAXPAYER LISBT (Continued)

Name Tax Parcel No, Legal Desoription

Block 8 (Continued)

Fred Halusek 15-36-213-019 South 50' of Lots 415%

28 S. Delapiaine Road and 416
Riverside. IL 60546

Theresa A.- Vuolo 15-36-213-018 Lot 415 (except the
305 E. Quincy Street South 50' thereof)

Rivarside, 14 760546

Blogk 11 - Becond Piv
Marie M. Halla Lot 556
J04 ¥. Quincy Streect
Riverside, 1L 60546

Bernice A. Imbur 15-36~212~014
316 E. Quincy Street
Riverside, IL #0546

N
g
Q@
@
&
@

Block .15 -~ Becond Division of Ri verslde

Cheryl L., Quinlan 15~36-214-001 Horth
21 8. Delaploine Road
Riverside, 1L 60546

David Micheletti 15-36-214-002 South
25 5, Delaplaine Read
Rivorside,IL 60546

Milda Memenas 15=36-214-003 North
29 8, Delaplaine Road
Riverside, 1L, 60546

George Gorajski 15-36-214-004 Sotith
33 5. Delaplaine Road
Riverside, IL 60544

Todd 0. Tucker 15-36-214-00% North
37 8. Delaplaine Road
Riverside, I, 60546

Donald A, Lipport 15-36-214-006
11 5, Delaploine Road
Riverside, 11, 60446
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8PECIAL SBERVICE AREA NO. 18

TAXPAYER LIST (Continued)

Name and Address of Taxpayer Tax Parcel No, Legal Description

Block 16 (Continued)

Arthur & Donna Cwenar 16-36-214-028 North 1/2 of lot 686
45 8. Delaplaine Road
Riverside  IL 60546

Frank & Sandrsa vomacka 15-36-214-029 South 1/2 of Lot 586
330 Lawton nzad
Riverside, I, 405346

Bluck 17 - gecond Division of Rlverside

Bernard F. Babka 15-36-215-001 Let 590
339 Lawton Road
Riverside, IL 60546

D98RRZLE

Block 20 - 8econd Division of Rivorside

M. Gheith 15=34-407-001 Westerly 1/2 of Lot 610

345 Olmsted Road
Riverside, IL 60546

Victer Q. Vondras 15-36-407-051 “North 1/2 of Lot 611
139 &. Delaplainie Road
Riverside, IL 60546

Diane Kozney 15-36-407~004 ¢outh 1/2 of Lot 611
143 5. Delaplaine Road
Riverside, IL 60546

/2 of Lot 612

I3

Bernard E. Kelly 15-36-407-005 North
147 5. Delaplaine Rcad
Riverside, II, €0546

Edward Lewis 15-16-407~-006 South 1/2 of Lot 612
151 5. Delaplaine Road
Riverside, IL 60546

Alice 4. Link 15-36~-407-007 Horth 1/2 of Lot 613
157 S. Delaplaine Road
Riverside, 1L 60546

Iris Kotek 15-36-407-008 South 1/2 of Lot 613
159 §. Delaplaine Road
Riverside, IL 60546
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| 8PECINL BERVICE AREA NG, 18

TAXPAYER LIBT (Continued)

Name and Address of Taxpayer  Tax Paroel No, Leqal Deseription &

Block 20 {Continued) %é
Ronald C. Ahlberg 15-36-407-009 Lot 614 %
165 5. Delaplaine Road o
Riversid«, IL 60546 &

Biook 21 - 8roond Divigsion of Riverside

Marjorle Bower 15~36-410-001 Sublot 1 in Klein's
181 8. Delaplaine Ywad Subdivision of Lot 62F
Riverside, IL 60546

Lawrence T, Peterson 15=-36-410-014 North 1/2 of the

187 S. Delaplaine Road West 165' of Lot 626

Riverside, IL 60546

Brigid M. Pope Ya=36-410-016 South 1/2 of Lot 626
191 8, Delaplaine Road
Riverside, IL 60546

Leo J. Augustinas, Jr. 15-36-4L05~017 Sublot 1 in Subdivisio:
195 §. Delaplalne Road of Lot 627

Riverside, IL 60546

fRita M. Dowd LH~36-410-018 Sublot 2 in Subdivisior
199 S. Delaplaine Road of Lot 627

Riverside, IL 60546

benzil Bennett 15~36-410~019 Sublat. 3 in Subhdivisior
3130 Lionel Road of Lot 627

Riverside, Y., 60546
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Certificate Of Publication

STATE OF ILLINOIS)
COUNTY OF COOK) S§S.

This afffaat, __WILLIAM LEDVORT ___ being
first duly sworn on oath, deposes and says thal he is
the duly elected and acting CONTROLLER _ of Life
~ Printing & Publishing Co., Inc., a corporation
organized and existing under the laws of the State of
{llinois, that the said Life Frinting & Publishing Co.

e
beb g amst

Iz2., is publisher of a twice weekly secular
newspaper published In the Village ol
RIVERSIDE , County of Cook, and
State of [llinots, on Wadunsday, and on Saturday of
each waek, and havinga yraeral circulation within
the Villagoof ___ RIVELGTDE
County of Cook, and State of I'sinois, that this af
fiant is duly authorized, in behall «i said corpora-
tion, to make this affidavit, and slates ihat a notice,
of which the annexed is a true copy, wa’ published

in the said Suburban Life Citizen_ ONE __ }mes,
on SATURDAY oy3
the _.4TH__ dayot JANUARY L A.D.,

1997 ,on ___¥XXX the XXX dayoi '
XXXAXLX JAD,, 198X .

Affiant lurther states that the sald Suburban Life
Citizen was a twice weekly newspaper published in
tha Village of RIVERSIDE and
having a general ciculalion in the Village of
- RIVERSIDE at apd during the
tisne said annexed notive was published in said
newspaper, said Life Printing & Publisling Co.,
Inc., publisher of said newspaper, was a corpora-
ion duly organized and existing under and by vir-
ue of the laws of the State of Illinois, and that the

MOTICE OF PUBLIC HEARING CONCERNING
THE INTENT OF THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF RIVERSIDE,
COOK COUNTY, ILLINQIS TO SELL $225,000
UNLIMITED AD VALOREM TAX BONDS OF
SPECIAL SERVICE AREA NUMBER 18 OF SAID ViL-
LAGE

PUBLIC NOTICE 1S HEREBY GIVEN that the Village
of Riverside, Cook County, llinols (the “Village") will
hold a public hearing on the 13th day of January, 1997, at
7:00 v'clock P.M. The hearing will be held in the second
floor auditorium of the Village Hall, 27 Riverside Rd,
Riverside, llinois. The purpase of the hearing ‘wilt be to
vecelve public comments:on:the propesal to sell bonds in
thiz, amount of $225.000..for the purpose of making
cecrin road improvement within the proposed Special
Service' Area No. 18 of the Village,

By order i the President and Board of Trustees of
the Village of Riverside, Cook County, lilinols this 4th
day of january, 1327,

fst Dorothy M. Sikora

Dorothy M. Sikora
Vitiage Clerk

L6526

.aid Suburban Life Citizen has been regularly
sublished mozre than one {1} year prior to the first
nblication of the annexed notice.

The Suburban Life Cilizen is a newspaper as
.afined in Act. Chaptar 10C, Sections 1 and b {i-
nois ravised Statutes.”

Q W -
WILLIAM LEDVOWT

CONTROLLER

ibscribed and aworn ta balote me this

JANUARY.
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Certiticate Of Publication

STATE OF ILLINOIS)
COUNTY OF COOK) 58.

This affiant, _Jack R. Kubik , baing
fisst duly sworn on cath, deposes and says that he is
the duly elected and acting President __ of Life
Printing & Publishing Co., Inc.,, a corporalion
organized and existing under the laws of the State of
1llinois, that the sald Life Printing & Publishing Co.
Inc., is publisher of a twice weekly secular
newspaper published in the Village of

Riverside , County of Cook, and
State of Illinois, on Wednasday, and on Saturday of
each wesk, and having 2 aspsral circuiatior within
the Villagoot _Riverside. ~ |
County of Coolk, and State of Ilianis, thal this al-
{iant is duly authorized, in behalf ofsaid corpora-
tion, 1o make this affidavit, and statesthiat a nolice,
ol which the annexed is a trur copy, was(published

in the said Suburban Lile Cilizen___une  times,

on Saturday 2L

the _21at dayof _ Decomber AL,

1996 , on XXX the __ X% __day ol
XXX JAD, 1996 .

Alfiant further states that the said Suburban Life
Citizen was a twica weskly newspaper published in
‘he Village of __Riverside . and
raving a general ciculalion in the Village of
_Riverside  ___atand during the
ime said annexed nclice was published in said
iewspaper, said Lile Printing & Publishing Co.,
aic., publisher of said newspaper, was a ccrpora-
ion duly organized and existing under and by vir-
ua of the laws of the State of Ilinois, and that the
aid Suburban Life Citizen has beon reqularly
blished more than one {1) year priar to the firsl
wiblication of the annexed rotice.

Tho Suburban Life Cilizen is a newspaper as

ofined in Act-Chapter 100, Soctions 1 and 8, Il-
nois revisad Statutes,”

. Kubik -
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HOTICE OF HEARING

VILLAGE OF RIVERSIDE SPECIAL SERVICE AREA
NO. 1B

¢ MNOTICE IS HEREBY GIVEN that on the I3th day of January,
». 1997, at 7:00 o'clock P.M. Central Standard Time In the second floor
, auditorlum of the Village Hall, at 27 Riverside Road, Riverside,
b rillinols, 2 hearing will be hefd by the President and Board of Truscees
. "of the Village of Riverside to consider forming a Special Service Area

-_f‘,consi:dng of the foliowing destribed territory all of which Is located

" In the Second Division of Riverside In the East 112 of Sectlon 38,

. Township 39 North, kangs 12 Fast of the Third Principal Merfdian,
‘1 In Cook County, llinols, to wit:

- .

e

N PARCEL ONE

it

.-Sublots 1, 2 and 3 in the Resubdivision of Lot 223; und Lot 224
+ (except the Westerly 100 feet thereof) in Block 2.

PARCEL TWO

"+ Sublots 1 and 2 in the Resubdivision of Lot 253 and part of Lot 252:
*,and Sublots | and 3 in Owner's Resubdivislon of Lot 254 and the
;. Eazt 34 of Lot 255 in Block 3. :

PARCEL THREE

. East 112 of Lot 296: Sublots | 2ad 2 In the Resubdivision of Lot 297;
" and Sublots | and 2 In Trochim Resubdivision of Lots 298 and 299
o in Block 4.

- PARCEL FOUR

= kot 354 fexcept the West 77 feot thereol); Lot 152 and that part of
' Lut353 lying East of the West 100 feet thereof In Black &,

PARCEL FIVE

,: Sublots !-uind 3 in Hoving's Subdivision of Lot 414; Lot 415 fexcept
+ the South 50 ‘eet thereof), and the South 50 fect of Lots 415 and
416 in Block 8.

PARCEL S1X
Lot $58 in Block 11,
PARCE. SE)FN lf}

! Lot 557 in Mlock 15, t&

| PARCEL EIGHT %

Lots 586, 587, 588 and 589 in Block 14, g
, PARCEL NING
" Lot 590 in Block 17,

‘ PARCEL TEN

© Westerly 172 of Lot 610; and Lots 611, 612, 613 and 614 in Block
10, '

PARCEL ELEVEN

Sublot ¥ in Klein's Subdivision of Lot 625 the North 12 of the

|* West 165 feet of Lot 626; the South 1/2 of Lot 616, and Sublots |,

-+ 2and 3 in the Subdivision of Lot 627 in Block 21.

* The roadway 1o be improved within said described area Is South
; Delaplaine Road, throughout its length from Its Southerly Intersec.

- tion with Lionel Road to ity Mortherly intersection with the Byeling-
ton Northara Bailenad soanb, £ .
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. PARCEL ELEVEN

MU@QW Lot 625; the North 12 of the
est\ K= feateef L the South 112 of Lot 626; agd Sublats 1,
2 and 3 In the Subdivision of Lot £27 in Block 21,

The roadway to be improved within sald described ares is South
Delaphaine Roid, throughout ier length from its Southerly intersec-
tion with Lionel Road to its Northerly Intersection with the Burling-
ton Northern Rallroad tracks (an spproximate aggreyate distance of

- 2,543 lineal feet In length). An accurate map of said arez is on fis In
- the Office of the Village Clerk and s avallable for public Inspection.,

.. The purpose of the formation of the Riverside Special Service
Area Mo. 18, In general, Is ta provide special municipal services to

the area Including, but not imited to, municips] services conslsting of

© the cost of removal wnd reconstryction of roadway pavemont with a
- bituminous concrate surface course and bituminous baxe course;
" modification of exlsting dralmage facifities and sdjustment of utiilty

structures as required; removal and replacemant of driveway en-
trances; construction of concrete curb and gutter, and exposed

. aggregate concrete sidewalks landscaps sodding and such other
. incidental work us may be necestary toc complete tho required

improvements ta the roadway of South Delaplaine Road, throughout
an approximate aggregate distance of 2,543 Yineal feet In length.

. For the purpose of paying & portion of the cost of the special
services, the lssuances of Unlimited Ad Valorem Tax Bonds In an
amount not to exceed $215,000 bearing intgrest at such rate or
rates not exceeding the greater of nine percent (95) per annum or
125% of the rate for the most racent date shown in the 20 G.O.

Bonds Index of average munklpal bord ylelds as published in the

most recent edition of The Bond Buyer, published In Now York,
New York at the time the contract is made for the sale of said
bonds, and to mature within five (5) years of the data of istuance
thereof, will be considered at the hearing. Said bonds, if ssued, shall
e retired by the Jevy of a direct tax to pay the lnterest on such
hords as it falls due and to discharge the principal thereof at
matnity; sald tax to be levied upon afl taxable property within the

¢ propased Special Service Area based upon xsaassed values as estab-

lished purruont to the Revenve Act of 1939 as amended, The
remaining rordon of the cast of sald special services Is to be pald
from other-funds on hand of the Village of Riverside avafiable for
road improveme(ts.

Al interested perscos-afincred by the formaton of the Riverside
Special Service Area Noo 15 including a'l persons owning taxable
property locuted within said Sprclal Service Area, will be given an
opportunity to be heard regarcing the formation of and the bound-
aries of the Special Service Area ang the issuznce of such Unlimited
Ad Valorem Tax Bonds and the Jevy-u1 2v2s to pay the principal
and interest thereo!, and may object to ie formation of the Area,
the issuance of such tonds, and the levy of rixes affecting sald Area.
The hearing may be adjourned by the Village Briaze to another date
without further notice other than a Motion ro bi entered upon the
tninutes fixing the dime and place of its adjournment.

- If a petition signed by at least 51% of the electars residing within
the Special Service Arca and by at least 51% of the awners of
record of the land included within the baundarles of the Spechl
Service Area is fled with the Village Clerk within sixey (60) days
following the final adjournment of the public hearing, objecting to

. the creation of the Spechal Service Area No, 18 as proposed herein,

to the levy ar impasition of 2 tax or the fssuance of bonds for the

provision of special services o the Special Service Area, no such

special Service Area inzy be created, or no such tax may be levled
or impased, or no such bonds may be issued.

Dated his 18th day of December, 1996
HiDorothy M. Sikora
Dorothy M. Sikora
Village Clerk

098882ZL6
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