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A -0 QOB MORTGAGE

THIS MORTCAGE ("Secutity [nstrument") ys givenon  APRTL  15TH, 1997, The mortgagor is
ZBIGNIEW STERCZYNSKI AND STANISLAW?. STERCZYNSKI, HUSBAND AND WIFE AND ROBERT
PINDRAL, AND KATARZYNA PINDRAL, HUSRRM,) AND WIFE ("Borrower"),
This Security Instrument is given 1o WEST PPN FINANCIAL SERVICE CENTER, INC.
, which

is organized and existing under the laws of THE. COMMONWEAT/H OF PENNSYLVANIZwnd whose address is
18TH & SMALIMAN STREET, PITTSBURGH, PA 15227 ("Lender").
Botrower owes Lender the principal sum of TWO HUNDRED TWG fBOUSAND FIVE HUNDRED AND NO/100~-w--

Doffars (U.S. §  202,500.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security tnstrument ("Note"), which provides-or meathly payments, with the full debt, if not
paid earfier, due and payable on MAY 18T, 2027 . This Secuity instrument secures to Lender: (a) the
repayntent of the debt evidenced by the Note, with interest, and all renewals, exteasions and modifications of tie Note;
(b} the payment of all other sums, with interest, advanced under paragraph 7 to proiect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Cecuiity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, arant and convey to Lender the fo.dowing described property
located in COOK County, [llinois:

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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which has the address of 4022 NORTH KENNETH , CHICAGO
|Street] [City]
llinis 606412 ("Property Address");
{Zip Codde]

TOGETHER WITH all the improvements now oy hereafter erected on the property, and all easements,
appurteninces, and fixtures now or hereafer a part of the property. Al replacements and additious shall also be covered
by this Security Instrument  All of the furegoing is referred to in this Security lnsirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
moregage, @ran and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrant: and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY-i»'sTRUMENT combines uniform covenants for national use and son-vnifornm covenants with
Limited! vaciations by jurisdisdon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.¢ Barrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencer 53 the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance, Subject t) applicable faw or to a written waiver by Lender, Borrower shall pay
10 Lender on the day momthly payments are due under the Note, until the Note is paid in full, & sum (" Funds") for: (a)
yearly taxes and assessments which may attain priority cver this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rems on the Property, if any: (c) yearly hazard or Property insurance premiums; (d) yearly
fload insurance premiums, if any; {e) yearly mortgage insurancs-premiums, if any; and (f) any sums payahle by Borrower
10 Lender, in accordance with the provisions of patagraph 8, in-tiew of the payment of mortgage insurance premiums,
These items are catled "Escrow ltems,”  Lender may, at any time,zo%est and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage loan may sequire for Borrower's escrow account under the
federal Real Estate Seittement Provedures Act of 1974 as amended from tims to time, 12 U,8,C. § 2601 ef seq.
("RESPA"), unless anuther law that applies to the Funds sets a lesser amount. /11 5o, Lender may, at any time, collect
and hoid Funds in an amount not to exceed the lesser amount, Lender may esvimats the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iteris.or odherwise in iceordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal ageicy. instrumentality, or entity
(incuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, aroual'y analyzing the
escrow sccount, or verifying the Escrow Items, unless Lender pays Borrower intergst on the Funds-are spplicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a ong-time chueps for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicatle inw provides
otherwise. Unless an agreement is made or applicable faw requires interest to e paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Punds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Fumds are pledged as
additional security for all sums secured by this Security Instrumen.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borsower in writing,
ant, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Hunds held by Lender,  If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Notes second, o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Tast, 1o any fate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessmients, charges, fines and impositions attribuable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to he paid underanis patageaph,  If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Barrower shali promply discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o tie mayment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the fien hy, vrdaiends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enfoscenient of the tten; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Tien (o this Security Instrument, If Lender determines that any part of the Property is subject o
a lien whicl may ateain priorityover this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the Hen or take ore.ss more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuled within the term “extended coverage” and any other hazards,
including feods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts an
for the periods that Lender requires, The insurance cxmrier providing the insurance shall be chosen by Borrower subject
10 Lender’s approval which shall not be unreasonably withlid I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Leadze and shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1f Lendsr sequires, Botrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made presipily by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insueance procecds spall be apphied w restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lauler’s security is not lessened. 1f the
restoration vr repaic is not economically feasible or Lender's security would be lessepud. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, withvany ¢xeess pail to Borrower, {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tia the insurance carrier has
oftered to settle a claim, then Lender may collect the insurance proceeds. Lender miy use the rioveeds to repair or
restore the Property or to pay sums secured by this Security nstrument, whether or not then duz._7be 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal sivdimot extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount &7 5 payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right o any insutance policies and proceeds
resulting from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Tnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security [nstrument ad shiall continue to occupy the Propenty as Borrower’s principal residence
for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unbess extenuating circumstances exist which are beyond Borrower's control,  Borrower shall
not destroy, damage or impair the Property, attow the Property o deleriorate, or commit waste on the Property.
Borrower shalf be in default it any forteiture action or proceeding, whether civit or criminal, is begun that in Lender’s
goud faith judgnient could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sceurity Instrument or Lender's security interest, Borrower may cure such a default and reinstite, as provided in
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paragraph (8, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfziture of the Borrower’s interest in the Property or other material impairment ot the licn
created by this Security [nstrument or Lender’s security interest, Borrower siall also be in default if Borrower, during
the loan application pracess, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material inforniation) in connection with the Joan evidenced by the Note, including, but not fimited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquites fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

*
i
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7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty (such as + proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may du-and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender'sactions may include paying any sums secured by a lien which has priority aver his Security
Instrument, appearing ir court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action‘unsder this paragraph 7, Lender does not have to do $o.

Any amounts disbursed vy Leavier under this paragraph 7 shail become additional debt of Borrower secured by this
Seeurity Instrument,  Unless Borrov er and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at e Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required moregage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required oy Londer lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantialy equivalent to the cost to Borrower of the mortgzge insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mor:gage insurance coverage is not available, Borrower shail pay
to Lender each month a sum equal to one twelfth of the yearly mottgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lendder will accept, use and retain these payments as 4 loss
reserve in fieu of mortgage insurance. Loss reserve payments may 1o leaser be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuter appraved by
Lender again becomes available and is obtained. Borrower shall pay the premivzs required to maintain mortgage
insurance in effect, or to provide a loss reserve, unti] the requirement for mortgage irsurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. lnspection. Lender or its agent may make reasonable entries upon and inspectioss of <he Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for te inspection.

}0. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with
any condemnation or other taking of any part of 1he Property, or for conveyance in lien of condemnziior, 2re hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secarity
Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immtediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument imediately before the 1aking, vnless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the wking, divided by (b) the fair markei
value of the Property immediately before the taking. Any balance shalt be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Propesty immediately before the taking is fess than the
amount of the sums secured inmediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law utherwise provides, the proceeds shall be applied to the sums secured by this Security Iustrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borsower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is autharized to collect and apply the proceeds, at ils option, either to restoration of repair of the
Property or to the sums secured by this Security Instrument, whether oi not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not & Walver, Extension of the tinwe for payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate (o release the lability of the origisal Borrower or Borrower”s successors iu interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of auy demand nude
by the original Borrower ar Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or
remedy shall not e o watver of or prectude the exercise of any right or remedy,

12. Successors ead Assigns Bound; Joint and Several Liability; Co-signers, The covenams and agreemenis of this
Security {nstrument shia' biad and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 7. Borrower's Covenants and agreements shall be joint and several.  Any Borrower wha co-signs this
Security tnstrument bus does vot sxecute the Note: (1) is co-signing this Security fnstrument ouly to mortgage, gramt and
comvey that Borrower's intetest in'he Property under the terms of this Security [nstrument; (b) is not personatly obligated
17 pay the sums secured by this Securizy Instrunient; and (¢) agrees that Letider and any other Borrower nay agree 1o
extend, modity, forbear or make any accomodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

13, Loan Charges. !f the Joan secured by this Security Instrument is subject to a Jaw which sets muximum loan
charges, and that law is finally interpreted so that Lreipterest or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, th2n: (a1 any such loan charge shatl be reduced by the amount
necessaty to reduce the charge to the permitied limit; and (0} avy sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower.  Lender may choose (o make this refund by reducing the principal owed
under the Note or by making « direct payment 10 Borrower. 17 sefund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Now,

14, Notices. Any notice to Borrower provided for in this Security Ir=tiument shall be piven by delivering it or by
muatling it by first class mail undess applicable law requires use of another metiod,, The notice shall be directed o die
Property Address or any other address Borrower designates by notice to Lender: Any notice o Lender shail be given by
first class muail to Lender's address stated herein or any other address Lender designates by notice to Borrower,  Any
notice pravided for in this Security [nstrument shal! be deemed to have heen given to/Beitower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal 'aw cnd the Jaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of diis Secaerdy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect withont the conflicting provision. To this end the provisions of this Security Tnstannent and
the Note are declared 1o be severable.

16. Borrower’s Copy, Borrower shall be given one contformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not 4
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by s Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrunrent. 1f Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demiand on Borrower.

TLLINQIS - Single Pamily - Fuonie Mac/Freddie Mav UNIFORM INSTRUMENT 97288978 Forms 3014 9790
LCMSG - 01101995 Pupe Sof 7 Dac Prep Phis, Inc.







UNOFFICIAL COPY

LOAN ID# IL11597B16

I8. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 days (or such other period
as applicable law may specify tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (i) pays Lender all sums which then would be due under this Security lnstrument and the Note as if no
acceleration occurred; (b) cures any defanlt of any other covenants or agreements; (¢} pays all expenses incurred in
enforeing this Security Tnstrument, including, but not limiled to, reasonable attorneys’ fees; and (d} takes such action as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security tustrument and the obligations secured bereby shall remain fully effective as if no acceleration
had oceurred, However, this right to reinstate shall not apply in the case of acceferation under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
nstrument) may be 500 0ne or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There
also may be one or more Citnnges of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be gived written notice of the change in accordance with paragraph 14 above aud applicable kaw.
The wotice will state the name and rddress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other ipformation required by applicable law.

20. Hazardous Substances, Borrower shavi not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyene else to do, anything affecting
the Property that is in violation of any Eavironmentud Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Pazardous Substances that are generaily recognized to be
appropriate o normal residential uses and w naintenang: of the Property.

Borrower shall promptly give Lender written notice of sy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvipgthe Property and any Hazardous Substance or
Environmental Law of whick Borrower has actual knowledge, (£2urrower learns, or is wotified by any governmemal or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actionsip qccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, otherdimnmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws oi the jurisdiction where the Property is
located that relate to health, satety, or environmental protection,

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folpws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration fod<wing Borrower’s
breach of any covenant or agreement in thiz Security Instrument (but not prior to acceleratios zaler paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actiori required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which thv. defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
accelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shrl! further inform Borrower of the right to reinstate afier acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notlce, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22. Release. Upon paytment of all sumy secured by this Security Tnstrument, Lender shall rclease this Securiy
Instrument without charge o Borrower. Borrower shall pay any recordation costs.
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23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend
and supplentent the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security
Instrumient. [Check applicable box(es))

Adjustable Rate Rider O condominium Rider []1-4 Family Rider

O Graduated Payment Rider [ ptanned Unit Development Rider O Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Secand Home Rider

J v.A. Rider K1 Other(s) [specify] Lp,c,o.l'DtSc.hP'(-lon

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conlained in this Security
fnstrument and in ary rider(s) exccuted by Borrower and recorded with it

// R7ZE </§’W// 2 / (Seal)

ZBIGNIW STERCZYNSKI -Borrower

/ u Ui 1/{ Lw/ i 5‘&%( U{ M J/U’\ (Seal)

 STANISLAWA STERCZYNSK'[ <Borrower

/(4’2/ / ﬂ 2 ./‘—’ (Seal)

ROBERT PINDRAL ~Borrower

LA p Qvﬂ.ﬂ {Seal)
/

Witnusses:

-Borrower

STATE OF ILLINOIS, /ﬁce ,22} County ss:

-

I, k}f/u Ll it iy NC( , it Notary Public in arafor said county and state
do hereby certity that  2BIGNIEW STERCZYNSKI AND STANISLAWA STERCZYNSKI / A% RCBERT

PINDRAL AND KATARZYNA PINDRAL , Juurond asd turfe Joad e & G’ il :
personally known to me to be the same persun(s) whose name(s) subscribed to the foregoing instrarier:, appeared before

me this day in person, and acknowledged that THEY signed and delivered the said instrumercas THEIR
free and voluntary act, for the uses and purposes therein set forth,
Given undzr my hand and official seal, this 15TH day of  APRIL, 1997.

Yk #?%éié;rm_\

-Notary Public

My Commission Expires; =/l 9%

This instrument was prepated by:  MICHELINA F. SCOTT Nofox%uégg%%nmm

My Commission Exp. 4-12-98
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ADJUSTABLE RATE RIDER

() Year Treasury Index--Rate Caps--Fixed Rate Cenversion Option)
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THIS ADJUSTABLE RATE RIDER is made this  15TH day of APRIL, 1997 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrower”) to secare Borrower's Adjustable Rate Note (the "Note”) to WEST PENN FINANCIAL SERVICE
CENTER, INC. {the "Lender™)
of the same date and covering the property described in the Security Instroment and focated at:

4022 NORTH KENNETH, CHICAGO, ILLINOIS #0641
[Property Address|

THE NOTE CONTA NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHL¢ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADSUSTABLE INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER #MVST PAY., THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In aduiiica o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrecas iolows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.250  %. The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYWd'T CHANGES

(A} Change Dates

The adjustable tnterest rate 1 will pay way change onthe 18T dayor MAY, 1998 L and on
that day every 12 month thereafter. Each date on which my adjustable bjierest rate could change is called & "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on za Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by
the Federal Reserve Board, The most recent [ndex figure available as of the date 45 days butore each Change Date is
called the "Current Index,”

If the Index is no longer available, the Note Holder wilt choose a new index which is based gpra somparable
information.  The Noie Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE

percentage points {  3.000 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Flolder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my vew interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale 1 am required to pay at the first Change Date will not be greater thap 8,250 % or less
than 4,250 %, Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than TwO percentage point(s) { 2,000 %)
from the rae of interest T have been paying for the preceding 12 months, My interest rate will never be greater

than 12,250 %, which i3 called the "Maximum Rate." . .
° G7288978
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the tirst monthly payment date after the Clange Date until the amount of my monthly payment
changes again,

{F} Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective daie of any change. The notice will include information required by law to be
given me and also the title and telephone mimber of a person who will answer any question ] may have regarding the
notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rawe, a3 follows:

5. FIXED INTERESY F.ATE CONVERSION OPTION

(A) Option to Conven tu Tixed Rate

I hiave a Conversion Optionit | can exercise unless [ am in default or this Section S(A) will not permit me 1o do
s0. The “Conversion Option" i vy option to convert the interest rate [ am required to pay by this Note from an
adjustahle rate with interest rate limite tothe fixed rate calculated under Section 5(B) below.

The conversion can only take place ea a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and ending ov the FIFTH Change Date. Each date on which my
adjustable imerest rate can convert to the new-{wed rate is called the “Conversion Date.”

If T want 1o exercise the Conversion Option,% st first meet certain conditions, Those conditions are that: !
must give the Note Holder notice that T want to do so:4i) on the Conversion Date, I must not be tn default under the
Note or the Security Instrument; (iif) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion
fee of US. §  250.00 v and (iv) | must sizn and give the Note Holder any documents the Note Holder
requires to eftect the conversion,

(B) Calculation of Fixed Rate

My tew, fised interest rate will be equal to the Federal Natious! Mortgage Association’s required net yield as of a
date and time of day specitied by the Note Holder for (i) if the origina)cerm of this Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
FIVE EIGHTHS percentage pointis) ( 0.625 %), rounded to the
nearest one-cighth of one percentage point (0.125%), or (3) if the original teri-of this Note is 15 years or less, 15-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitmerts; plus
NOT APPLICARLE percentage point(s}y N/A %), rounded to the
nearest ene-eighth of one percentage point (0.325%). If this required net yield cannot bz determined because the
applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maxiraum Rate stated in
Section 4(D) above,

{C) New Payment Amount and Effective Date

1f | choose to exercise the Conversion Option, the Note Holder will determine the amount of the nioninly payment
that would be sufficient (o repay the unpaid principal I am expected to owe on the Conversion Date in full oz the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment, Beginning with my first monthly payment after the Conversion Date, 1 will pay
the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I, Until Borrower exercises my Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security nstrument is amended to read as follows:

47288978
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Transfer of the Property or a Beneficial Interest in Borrower. If sl or any part of the Property or any merest
i it 15 sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Rl of il sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, Lender also shalt not exercise this option iF: (a) Borrower causes
to he submitted 1o Lender information required by Lender to evaluate the intemded transferee as if a new loan were being
imade to the transferee; and (b) Lender reasomably determines that Lender's security will not be impaired by the loan
ussumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable (o
Lemder,

To the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obtigates the transferee to keep all the promises and agreements made in the Note and in ¢his Security
Instrument, Borcoteer will continue to be obligated under the Note and this Security Instrument unless Lender refeases
Burrower in writing:

If Lender exercises ton option to require immediate payment in full, Lender shall give Borrower notice of
acceleration.  The noties shidlprovide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower s’ v all sumis secured by this Security Instroment.  1f Borrower fails to pay these sums prior
to the expiration of this period, Leuder may invoke any remedies permitied by this Security lastrument without further
nntice or demand on Borrower,

2. If Borrower exercises the Corversion Option under the conditions stated in Section B of this Adjustable Rate
Rigler, the amendnment to Uniform Coveirat 17 of the Security Instrument contained in Section C1 above shall then cease
to be in effect, and the provisions of Uniforrs Covenant 17 of the Security Instrument shall instead be in etfect, as

follows:
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Transfer of the Property or a Beneficial Inteenstin Borrower. If ail or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in 3orrower is sold or transferred and Borrower is not a natural
persun) without Lender’s prior written consent, Lender mgy, al its option, require iramediate payment in full of all sums
secured by this Security Instrument. However, this option siia’i not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument,

If Lender exercises shis option, Lender shall give Borrower ncaee of acceleration, The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed vthin which Borrower must pay all sums
secured by this Security Instrument, 1f Borrower fails to pay these sums ziior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and d Mg !n the terms and covennts contained in this Adjustable Rate
Rider,
AL

// e \37/ x5 J_/L g g (Seal)

1 «Barrower

ZB(I NI S’I}ERCZYNSKI

/,& OLUMi UL,L/’ 8/{@}'“& AA L{ ’Qt (Seal)

meamiqj;?cvynsxx 7 !  Borrower
/ &/é/ ww (Seal)
ROBER PINDRAL mﬁ -Borrower
(ad N | é@w

V. (LU J\JFLIA ( (Seal)
KATARZYNA J;NDRAL ~-Borrower

{Sealy
-Barrower

{Sea))
-Borrower
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LEGAL DESCRIPTION

File No.: 97003521

LOTS 31 AND 32 IN BLOCK 6 IN BAXTER’S SUBDIVISION OF IRVING PARK SUBDIVISION OF 20 ACRES OFF
THE EAST END OF THE SOUTH 112 OF THE SOUTHWEST 1/4 OF SECTION |5, TOWNSHIP 40 NORTH, RANGE
I3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

47268978

STEWART TITLE
GUARANTY COMPANY

SCHEDULE A
ALTA Commliment « {966
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