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DOWNERS GROVE, IL 60818 ] (00K COURTY RECORDER

2000040919

NG7 60569
MORTGAGE e Gy

THIS MORTGAGE ("Security Initropoat”) is givenon  APRIL 24, 1987 ‘ , The mortgagos is
KIRSTEN GOEDE, SINGLE NEVER MARRIED

("Borrower"), This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, 11D/,
which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515 I"Lrnder™), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THQUSAND ONE HUNDRED ANS 00/100

Dollas (U.S.$  116,100.00 ),
This debt is evidenced by Borrower’s nole dated the seme date as this Sccvity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eatiier, dus and payable on MAY 1. 2027
This Security Instrument sacures to Lender: (a) the repayment of the debt ovidenced by the Mote, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes(, advanced under paragraph 7 to
protect the secunity of this Security Instrument; and (¢} the performacce of Borrower’s covenariz-and agresments under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and corvoy to Lender the following
described property located in  COOK County, lllinois:
UNITS 204 AND P~31, TOGETHER WITH ITS UNDIVIDED INTEREST IN-T: E COMMON
ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A SURVEY X THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

146-29-314-048-1072

14-29-314-0468-1021 !F;(Y
BIRARRKEXRRFR RNXX

Parcel ID #:
which bas the address of 2510 NORTH WAYNE-UNIT 204 , CHICAGO

[tinois 60614 Zip Code  ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

Initiske; ¥&Hr INSTRUMENT Form 3074 9/80
GHIII. 2508) Amendad 9/98

quc toll YMP MORTOAGE FORMS - 190016217291
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this Security Instrument, Lender may give Bortower & notice ideatifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 dayz of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carvier providing the insurance shall he chosen by Borrower subject to Lender's approval -

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower zhall promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair i5 not economirully feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not anewe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the {nsuipuce proceeds. Lender may use the proceeds to repair or restore the Property or to psy sums
secured by this Security Instrumers; whether or not then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the moniluy pavments referred to in paragraphs 1 and Z or change the amount of the payments. [f
under paragraph 21 the Property is acquires “y Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion #52!| pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert #: Forrower’s principal residence within sixty days after the execution of
this Security Instrument and shail coptinue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wr'ting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrewer's coatrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on t%e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudzr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security trstrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in pazagraph 18, hy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovrer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security is#est. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infuspratica or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by thc Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, :f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe litle to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and 4g-eements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in 1k Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then lecder may do and
pay for whatever is necessary to protect the valus of the Property and Lender’s rights in the Property. Lender's actions say
inchule paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so0.

Any smounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrutnent, Borrower shal! pay the premiums required to mainlain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for it this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerrisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days fruio. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, it Eoirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security fusi-ument without further notice or demand on Borrower.

18. Borrower’s Riguc 0 Reinstate, If Borrowsr meets centain conditions, Borrower shall have the right to have
enforcement of this Security Inetaivent discontinued at any time prior to the earlier of: (a) 5 days (or such other period a3
applicable law may specify for reirstetement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entry or a judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a) pays
Lender all sums which then would be des'vider this Security Instrumeat and the Note 8s if no acceleration had occurred; (b)
cures any default of any other covenants or apecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornave’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instmiment, Lender’s rizp!s in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shali
not apply in the case of acceleration under paragrepk 17,

19. Sale of Note; Change of Loan Servicer, The Note or)a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Forrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 2ot snd this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelaied (o a sale of the Note. If thare iz a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above und apriizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should s mads, The notice will also coniain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, v, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyonu else to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding Iwo senlences shalliuot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ap: genemlly recognized to be appropriate to normal
residentia) uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit ¢ other action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance (r Enviropmental Law
of which Borrower has actual knowledge. If Berrower leams, or is notified by any governmental or regulacoiy authority, that
any retoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly take
all necessary romedial actions in scconlance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancos” are those substances defined as toxic or hazardous substances by
Environmentsl Law end the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thut
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior te nccelerntion under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNITS 204 AND P~31, TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON
ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17, 18, 19, 20, 21, 22, 23
AND ALL OF THE EAST AND WEST ALLEY LYING SOUTH OF AND SOUTHERLY OF SAID
LOT 18, NORT.J AND NORTHERLY OF SAID LOTS 19 THROUGH 23, BOTH INCLUSIVE
AND BETWEEN /fHE EAST LINE AND WEST LINE OF SAID LOT 18 PRODUCED SOUTH
ALL IN SUBDIVIGION OF THAT PART OF LOT 13 IN COUNTY CLERK’S DIVISION OF
BLOCK 43, LYINCG-#ZST OF THE EAST LINE OF WARD STREET, EXTENDED AND EAST
OF THE WEST 124.0475 FEET OF SAID LOT 13 IN SHEFFIELD’S ADDITION TO
CHICAGO, IN SECTION 79, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, LN COOK COUNTY, ILLINOQIS.
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps) 2000040919

THIS ADJUSTABLE RATE RIDER is made this 24TH day of APRIL
1987 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note”) to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender”Vnf the same date and covering the property described in the Security Instrument and located at:
2510 NORTH ‘WAYNE-UNIT 204, CHICAGO, ILLINCIS 60614

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AlD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in pddition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender further coverer and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.0000 %. The Note provides for changes
in the interest rate and the monthly paymeants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of MAL , 2000 , and on that
day every 36th month thereafter. Each date on which my inlerest rate could c'iange is called a "Change Date.”

{B) The Index

Beginaing with the first Change Date, my interest rate will be based on any o, The "Index” is the weekly
average yiold on United States Treasury securities adjusted to a constant maturity of 3 years, s made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days Feicre each Change Date
is called the "Current Index.”

If the Index is no longer availahle, the Note Holder will choose a new index that is beses wpon comparable
information. The Note Holder will give me zotice of this choice,

{C) Calcuiaiion of Changes

Before each Change Date, the Note Holder will celculate my new interest rate by adding TWQ AND

THREE FOURTHS percentage point(s) 2.7500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Singla Famiiy- Farnie Mas/Freddis Mac Uniform Instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH  dayof APRIL , 1587 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to securs
Borrower's Note to
PREFERRED MORTGAGE
ASSOCIATES, LTD.

(the "Lendes™)
of the same date and covering the Property described in the Security Instrument and located at:

2510 NOXTH WAYNE-UNIT 204, CHICAGO, ILLINOIS 60614
Property Address

The Property ipciudze g unit in, together with an undivided interest in the common elements of, a condominium
project known as;
WHEELWORKS

Nams of Condominium Project
(the "Condominium Project"). ' If ths owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds title-¢o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s iterest in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. (n_.ddition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further coveynnl and agree as follows:

A, Condominium Obligations. Borrower shill perform all of Borrower’s obligaticns under the
Condrminium Project's Constituent Documents. The "Constitueni Documents” are the: (i) Declaration or any
other document which creates the Condominivm Projece: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when w4, ali dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associaticn mainteins, with & generally accepted insurance
carrier, u "master” or "blanket” policy on the Condominium Project which. is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against (hc hazards Lender requires, including
fire and hazardy included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Coveoant 2 for the muiinly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 fo maintain hazard irsuronce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Twmers Association
policy.

Borrower shal} give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in iieu of restoration or repair follcwing a loss to
the Property, whether to the unit or 10 common elemenis, any proceeds payable to Borrower are hereby assigned
and shali be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower,

€. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, smount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fennie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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