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NORTGAGE

THIS MORTGAGE (" “ecurity Instrumeat”) is givea on April 17, 1997 . The mortgagoris
Matthew Shrake, A 9ingle Man Never Married, Kristin Shrake, A ainqlo WOmun
Never Married and Marc-l. Shraks, A Singls Man Never uatried 5 Sz

(*Borrower®). Thia Security Instrumestis given to  Lincoln Park Savings Bank

, which is orgmnd and
existing under the faws of the State of Illinoic » and whoso address is “’ w
1946 West Irving Park Road, Chicayo, Il 60613 :
("Laader"). Borrower owes Lender the principal umof  One Hundred Porty Bight Thousand Six
Hundred Seventy PFive Dollars and no/100 Dollars
(U.S. $148,675.00 ). This debt is ovidenced oy Borrower's note dated the same date as this
Security Instrument {*Note"), which provides for monthly payineits, with the full debt, if not paid earlier, due
and payable on May 1 2027 . This Securiiy Instrument secures lo Lender: (a) the
repayment of the dobt evidenced 'the Nole, with mtomt and al! zanewals, extensions and modifications
of the Note; (b) the payment of aﬁ other sums, with intercst, advance.s under pacagraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bonotver's covenants and agreements
under this Security Instrument and the Nots. For this purpose, Borrower dos bereby mortgage, grant and

convey to Lender the following deacribed propesty located in COOK
County, IHlinois:

LOT 157 IN SAMUEL BROWN JR.'S BELMONT AVENUE SUBDIVISION Ik THZ NORTHWEST 1/4

OF THE NORTHEAST 1/4 OF BECTION 30, TOWNSHIP 40 NORTH, RANGE 14. PAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOKR COUNTY, ILLINOIS.

)

.I.N. 14-30-213-007-0000 Vi
P.1I 4-30-21 mm.“‘ml Y

THIEE PG OF MATIN XL H.n i\
el @10

¢HicAGR, Lk €077

which has the address of 3009 N. Damen Chicago
[STREET] (crryj

Nlinois 60613 ("Property Address®);
|2ZIP CODE)
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Upon payment in full of all suma secured by this Security Instrument, Lender shali promptly refund to
Borrower any Funds beld by Lender, If, under paragraph 21, Lander shall acquire or sell the Property,
Lender, prior to the scquinition or sale of the Property, shall apply any Funds held by Lender at the time of
acquinition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unlees applicable law pravides otherwise, all paymeats received by
Lender under parsgiaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; shird, to interest due; fourth, to principal due; and Jast, o
any iate charges dve under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributab): 1o the Property which may attain priority over this Security Instrument, and Jeasehold paymeats
or ground rentz_ if any. Borrower shall pay these obligations in the manner provided in parsgraph 2, or if
net paid in ty ownner, Borrower shall pay them on time directly 1o the person owed paymeni. Borrower
shall promptly Vrush to Lender all notices of amounts to be paid under this parsgraph. If Borrower makes
theso payments cit2<¢!y, Borrower ahall promptly furnish to Leader receipts evidencing the payments.

Borrower shall preinply discharge any lion which has priority over this Security Instrument unless
Borruwer: (s) agrees in watiag to the paymeat of the obligation secured by the lien in a manntr scceptable
to Lender; (b) coutests i good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendir's cinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreem~nat satisfactory (o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may atlain priority
over this Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower lhl.ﬁ satisfy
the lien or take one or more of the actions s« f0ith above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Boriower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, }azaids included within the term "extended coverage”
and any other hazards, including floods or flooding, forwhich Lender requires insurance. This insurance
shail be maintained in the amounts and for the pericd” *hat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sulie.( to Lender's approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage Ze-cribed above, Lender may, at Lender's
oplion, obtain covorage to protect Lender’s rights in the Property ‘n ‘ccordance with paragraph 7.

All insurance policies snd renewsls shall be acceptable to Lepder and shall include a standard
mortgage ciause, Lender shall have the right to hold the policies and reavwals /If Lender requires, Borrower
sl p give to Lender all receipts of paid premiuias and renewal agtices. In the event of loss,
Borrower shall give prompt notice to the insumnce carvier and Lander, Lencer uwy make proof of loss if
ot mado promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siall be applied to
restoration or ropair of the Property damaged, if the restoration or repair is economicaily, feasible and
Lender's security i# not lossened. If the restoration or repair is not economically fearib!s % Lender's
security would be lessened, the insurance preceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with :ny excess paid to Borrower. if Borrower abandons the Froperty,
or dces not answer within 30 days a notice from Leader thst the insurance carrier has offered to arlic
claim, then Londer may collect the insurance proceeds, Lender may use the procesds to repair or resiore
the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall
nct satend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the exteat of the sums secuicd by this Security Instrument immediately priar to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condsmnation, are hereby assigned and shall be paid to Lender.

In the event of » total taking of the Property, the proceeds shail be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immedisiely before the
taking, uniees Borrower and Londer otherwise agree in writing, the suma secured by this Security
Instnument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (s) the lotal
amount of the sums secured immediately before the waking, divided by (b) the fair market value of the
Property iz.mediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the P.operty in which the fair market value of the Property immediately before the taking is Jess
than the amoust »f the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in "#ning of unless applicable law otherwise provides, the procecda shall be applied to the
sums secured by this Focvrity Instrument whether or not the sums are then due.

If the Property is abanduned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award oy ¥4¢!3 a claim for damages, Borrowe: fails to respond to Lender within 30 days
after the date the notice is givor, Leader is authorized io collect and apply the proceeds, at its option,
either the‘: dm:ontion or repair of the 5perty or to the sums secured by this Security Instrumeat, whether or
w +

Uniess Lander and Borrower othe:wise agree in writing, any spplication of proceeds to principal shall
not catend or postpone the due date of the nouthly payments referred to in paragraphs | and 2 or change
the amount of such payments,

11, Borruwer Not Released; Forbearance By Londer Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums tecurvd by this Secunty Instrument granted by Lender
to Asy successor in interest of Borrower shall not operate (o release the liability of the original Borrower or
Borrower's successors in intereat. Lender shall not be rejuired (0 commence proceedings sgainst sny
succoasor in interest or refuse to extend time for payment or clavrwise modify amortization of the sums
secured by this Security Instrument by reason of any demand macs %y the original Borrowsr or Borrower's
auccossors in interest, Any forbeasance by Lender in exercising any r.s%: or remedy shall not be & waiver of
or preclugde the sxercise of any right or remedy.

12, Succeasors and Assigns Bound; Joint and Several Liability; Co-sipzers.  The covenants and
agrecments of this Security [nstrument shall bind and benefit the successors md assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and arcsemeats shall be joint
snd sevoral. Any Borrower who co-signs this Security Instrument but does not execite the Note: ()} is
co-gigning this Security Instrument only to mortgage, grant and convey that Borrewer's interest in the

under the terms of this Security Instrument; (b) is not personally obligated t puy the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrowei mwy apree to
extend, modify, forbear or make any sccommodations with regard o the terms of thia Secunty Insirament
or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interproted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Bomrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymeat to Borrower. If a refund reduces principal, the reduction will be trested as s partial
prepayment without any prepsyment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
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Substances that are generally recognized to be appropriate to normal residential uses and to mainienance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulstory agency or private party involving the Property and any
Harardous Substance or Bnvironmental Law of which Borrower has actual knowledge. If Borrower lexrns,
or is notified by any govemmental or regulatory authority, that any removal or other remediation of soy
Hamrdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
semedia) actions in accordance with Environmental Law.

Aas used in this raph 20, *Hazardous Substances® are thoss substances defined as toxie or
hazerdous poetances by Enviroomentsl Law and the following substances: gasoline, kerosens, other
flsmmable v toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing arlestos or formaldehyde, and radiosctive materials. As used in this pargmph 20,
*Huvironmental L.w" means federal Jaws and laws of the jurisdiction where the Property is located that
relato to health, s» ety or environmental protection.

NON-UNIFORM CCvYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rem«’ s, Lender shall give notice to Borruwer prior to acceleration following
Borrower's breach of any covznant or agreement in this Security Instrument (but not prior to
acceleration under paragraph '/ uniess sapplicable law provides otherwise). The notice shall
specily: (a) the default; (b) the action ~aquired {o cure the default; (c) u date, not less than 30 days
from the date the notice ia glven to Borrower, by which the default must be cured; and (d) that faliure
to cure the default on or before the datr rgevified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecicsune by judicial proceeding and sale of the Property, The
notice shall further inform Borvower of the rig'et to reinstate after acceleration and the right lo assert
in the foreclosure proceeding the non-existenc: of 2 dofault or any other Jdefense of Borrower to
acceleration and foreclosure. 1f the default is not ¢ured on or before the date specified in the notice,
Lender at its option may require immediate paynieri n full of all sums secured by this Security
Instrument without further demand and may forw’ise this Security Instrument by judicial
pmceedlnf Lender shali be entitied (o collect all expe-sr2 incurred in pursuing the romedies
m?::s:d n this paragraph 21, including, but not lim!ted to, c#isonable attorneys’ fees and costs of

22, Release. Upon payment of all sums secured by this Securit/ Instrument, Leader shall release
this Security Insuument without charge to Borrower. Borrower shall pay sziy cecordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exeniptias in the Property.

24, Riders to this Security Instriament. I one or more ridors are executod by Borsower and recorded
together with this Security Instrument, the covenants and agreements of each wich rider shall be
incorporsied into and shall amend and supplement the coveasnts and arreemend of thii Security
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box(es};

(%] AdjustableRateRidse L) Condominium Rider [X] 1.4 Family Rider
(7 Gradusted Payment Rider L Planoed Unit Development Rider (| Biweekly Payment Rider
[ Batioon Rider [J Rate Improvement Ridor [] Second Home Rider

L1 otherts) [specify)

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 $/590
ISC/CMDTIL/ 08847301 4(0090)-L PAOBT QRS
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ADJUSTABLE RATE RIDER
(8 Year Treasury Index—Rate Caps}

THIS ADJUSTABLBRATE RIDER iamade this $7th dayof Aprit, 5997 , and is
incorporsted into and ahall be desmed to amend and supplement the Mortgage, Doed of Trust or Security
Deed (the "Security [nstrument”) of the same date given by the undersigned (the “Borrower”) 10 sécurs
Borrower's Adjustable Rate Note (the "Note")to Lincoln Park Savings Bank

(the *Leas'i=") of the same date and covering the property deacribed in the Security Instrument and located
at:

33909 v, fnamen,Chicego,Il 40613
(Propenty Address)

THE NOTZ “ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER M1 PAY.

ADDITIONAL COVENANTS  Inaddition to the covenants mxd agreements mads in the Security
lustrument, Borrower and Lender fintiar ccrenant and agree as follows:

A. INTEREST RATE AND MONTHLY P.YMENT CHANGES
The Note provides for un initial interest rat¢ of 7. 7500 %. The Note provides for changes in the
intercst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN” CHANGES

(A) Change Dates

The intorest rate | will pay may change on the fimt day ol ey, 2002 , and on that day svery
12th month theresfter. date on which my interest rats coul c'iange is called a "Change Dats.”

(B) The Index

Beginning with the first Change Dato, my intorest rate will be bastd on 7a Index. The "Index” is the
weekly average yield or United States Treasury securitios adjusted to & cors’t maturity of 1 year, as made
available by the Federa! Reservo Board. The most recent Index figure availatle < ~f the date 45 days before
each Change Date is called the *Current Index.*

It the Index is £o jonger availsbie, the Note Holder will choose a new index whic'i iv based upon
comparable information. The Nots Holder will give me notice of this choics.

(C) Calculation of Changes

Before oach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three /
Cuarters porcentagepoints{  2.730 %) lothe Current L'cx. The Note
Holder will then round the reeult of this addition to the nearest one-sighth of one percentage poini (0 125 %).
Subject to the limita etatod in Section 4(D) below, this rounded amount will be my new interest rate ol the
noxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe st the Change Date in full on the maturity date at my
new iptarest rate in substantially equal payments. The result of lixil calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.75%or
leasthan 7.750 %, Thereafler, my interest rate will never be incressed or decroased on any single
Change Date by mors than two porcentage points (2.0%) from the rals of interest I have been paying for the
preceding lZmnt:l. My interest rate will never be greater than 13 . 7% Or leas than
7.750 .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5/1 Uniform Instressont
ISC/CRID**/0092/3108(03-3%)-L. PAGE 1 OF2
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1-4 FAMILY RIDER
Assignuent of Rents

o 2 i o R

THIS 14 FAMILY RIDER is made this ' 7th dayof Aprit, 1#¢7 , and is incorporated into and
ehall be doemed to amend ard supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
Lincoln Perk Savings Sank (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

oy

3009 N. Damen,Chicago,IL 604613

[Propenty Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Lnstrument,
Borrower and Leader furtrar i ovenant and agree as followa:

A. ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENTn addition to the Property
described in the Security Instrument. ‘a0 following items are addod to the Property description, and shall also constitute
the Property covered by the Socurity Inst;unent: building materials, appliances and goods of every nature whatsoever
now or hersafter located in, on, or used, or iutended to be used in connection with the Property, including, but not
limiiad 10, those for the purposes of supplying ¢« dictributing heating, cooling, electricity, gas, water, air and light, fire
preveation and extinguishing apparatus, security and access control apparatus, plumbing, bath tuba, water hoaters,
water closets, sinka, mnges, stoves, refrigerators, (lisk washers, disposals, washers, dryers, swnings, storm windows,
storm doors, scroens, blinds, shades, curtains and curieir rmJs, attached mirrors, cabinets, panelling and attached floor
coverings now or hareafior attached to the Property, all ¢ waich, including replacements and additions thereto, shall be
dumdwbemlmmninnp;noftbo?ropenyeovmdb(thom\rity Instrument, All of the foregoing together with
the Property deacribed in the Security Instrument (or the leasenald ratats if the Security Instrument is on a leasehold)
are referred 1o in this 1 -4 Pamily Rider and the Security Instrumett 24 the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrowsr siiell not seek, agree to or make a change in the
use of the Property or ita zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gover.mentsl body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower siial not allow any lien inferior to the
Security Instrument to be perfected agninst the Property without Lender’s prior writteq < rmission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in ac'dition to the other
he2ards for which insurance is required by Uniform Covonant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deloted.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writing, the firs woneacs in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants snd
sgreemants set forth in Uniform Covenant 6 sbail remain in offect.

G. ASSIGNMENT OF LEASES.Upon Leader's request, Borrower shall assign to Lender al} leascs of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lendes shall have the
night to modify, extead or terminate the existing leases and to execute new leases, in Lendor's sole diacretion, As used
in this paragraph G, the word “lease” shall meen “sublease® if the Security Instrument is on a loasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowoer absolutely
mdmonditiomli’ asdigna and transfers to Lender all the rents and revenues ("Rents®) of the Property, regardless of to
whom the Renta of the Property are puyable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receiva the Rents until (i) Lender has given S:rrowef potice of default pursuant to paragraph 21 of the Security
Instrumant and (ii) Lender has given notice to the tenani(s) that the Reats sre to be paid to Leader or Londer’s agent,
This assignmeat of Rents constitutes an abeolute assignment and not an assigament for additional security only.

- o gjf
& MULTISTATE 1.4 FAMILY RIDER  ~ PNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09r9%0
BCICIAFRY//0291/31 70(09-9C)-L PAGE | OF 3
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