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MORTGAGE

THIS MORTGACE £'Security instrument’} Is given on April 24, 1897 . The mongagoris
ELLIOT FROLICHSTEAN APPEL and TAMAR FROLICHSTEIN-APPEL, HUSBAND and WIFE

{"Borrower’). This Security instrume'tt isigivento Mortgage Funding Group, A Sole
Proprietership . which s organized and
xisting under the laws of tre State of [1linois , and whose address is

V11322 W Wolfram St, Chicago, IL 60£57

("Lender"). Borrower owes Lender the principal suwial One Hundred Thousand Dollars and

no/100 Dollars
{US. $100,000.00 ). This debt is evidencad by Barrower's note dated the same date as this
Sacurity instrument {"Note"), which provides for monthly pzvments, with the full debs, if not paid earier, due
and payable on May 1, 2004 . This Sacurity Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, 2:1d ail renewals, extenslons and modifications
of the Note: (b} the payment of ali other sums, with interest;-zavanrad under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Jarrower's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Borrows: foas hereby morigage, grant and
convey to Lender the following described property focated in  Cook
County, Hlinois:

** SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART' HEREOF **

1

k] i)
which has the address of 2751 W GIDDINGS AVE #1W | CHICAGD
[STREET] (CITY}
iinois 60625 {"Property Address");
ZiP CODE)
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Upon payment in ful of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lander shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Praperty, shall apply any Funds held by Lender at the tims of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable iaw provides otherwise, all payments raceived by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2, third, o Interest due; tourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
atiributable *o the Property which may attain priority over this Security Instrument, and leasehold payments
or grounc ror.s, if any. Borrower shali pay thase obligations In the manner provided in paragraph 2, or it
not paid In that manner, Botrower shall pay them on time directly to the person owed payment. Borrower
shall promptly ‘urrish to Lender all notices of amounts to be paid under this paragraph. it Borrower makes
these payments cicertiv, Borrower shall promptly furnish to Lender raceipts evidencing the paymants.

Borrower shall promatly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriing to the payment ol the obligation secured by the lien in a manner acceptable
to Lender; (b) contests In'guod faith the lien by, or defends against enforcement ot the len in, legal
proceedings which in the Lencar's opinion operate to prevent the anfarcamant of the lien; or (c) secures
from the holder of the llen an ac.sement satislactory to Lender subordinating the lien to this Security
instrument. If Lender determines that-any part of the Property is subject to a llan which may attain priority
over this Securlty Instrument, Lender mav.qive Borrower a natica identifying the llen. Borrower shall satisty
thi llen or take one or more of the actior's £t forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Burrcevar shall kaep the improvements now axisting or hereafter
erected on the Property insured against loss by fire-azards included within the term "extended coverage”
and any other hazards, inchiding fioods or Hoodlig, for which Lender requires insurance. This Insurance

shall be maintained in the amounts and for the poricds that Lender requires. The Insurance carrler

praviding the insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheld. it Borrower falls to maintain covermge described above, Lender may, al Lender's
option. abtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

All tnsurance palicies and renewals shall be accepiabic 10 Lender and shall include a standard
mortgage clause. Lander shall have the right to hald the palicles and rencwals. If Lender requires, Borrower
shall promplly give to Lender all recelpts of paid premiums and reiewal notices. In the event of loss,
Baorrower shall give prompt notice to the insurance cartier and Lender. Lerider may make proof of loss If
not made promptly by Borrowar.

Unless Lender and Borrower atherwise agree in wiiting, Insurance procesds shall be appiled to
rastoration or repair of the Property damaged, if the restoralion or repair is sconnpmically feasible and
Lender's security is nct lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessoned, the Insurance proceeds shall be applied 10 the sums sacuier by this Security
Instrument, whether or not then due, with any excass pald to Barrower. it Borrower abandons, the Propeny,
or doas not answer within 30 days a notice from Lender that the Insurance carrigr has ofta ed to settie a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai’ o restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day
period will begin whan the nolice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referrad to in paragraphs t and 2 or change
the amount of the payments. 1i under paragraph 21 the Property Is acquired by Lender, Borrowaer's right to
any Insurance policles and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.
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10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in
cannection with any condemnation or other taking of any part of the Property, or for convayance in fieu of
condemnation, are hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
instrument shall be reduced by tha amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property Irinediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
othorwise agrazn-ariting or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums are then due.

if the Property is ararcioned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice-'a givan, Lender is authorized to collect and apply the praceeds, at its option,
ehther to gastoration or repair ¢/ the Property or to the sums secured by this Security Instrumant, whether or
not then dua.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds te principal shall
not extend or postpone the due date of iné monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar.ce Bv Lander Not a Walver, Extension of the time for
payment or modification of amortization of the suris shcured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not Gperate to release the Habllity of the orlginal Borrower or
Borrower's successors in Interest. Lender shall nat b4 required 1o commence proceedings against any
successor in interast or refuse to extend time for payn.enit.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demans! riade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisir.g 4ny right or remedy shall not be a waiver of
nr preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and
agreements of this Security Instrumant shail bind and benellt the succezcors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenan's p:id agreements shail be joint
and several. Any Barrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey *hat t\crrower's interest In the
Property under the tarms of this Security Instrument; (b} is not personally obligeied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barroaer may agree to
extend, modily, forbear or make any accommodations with regard to the terms of this Sercrity (nstrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrumant is subject to a lavr vwaich sets
maximum loan charges, and that iaw s finally interpreted so that the interest or other ioan charges
collected or 1o be callected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
girect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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STREET ADDRESS: 2751 W GIDDINGS AVE #$1W
CITY: CHICAGO COUNTY: 00K
TAX NUMBER: 13-13-201-002-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 2751-1 IN GIDDINGS LANDING CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL BSTATE:

LOTS 17 AND 18 IN BLOCK 26 IN RAVENSWQOD GARDENS, A SUBDIVISION OF THAT PART OF THE WEST
1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP
40 NORTH, RRNGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEAST OF THE
SARITARY DISTRICT RIGHT OF WAY (EXCEPT THB RIGHT OF WAY OF THE NORTHWESTERN ELEVATED
RAILROAD) ; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 27116785, TOSCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS; COOK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TU "{E USE OF PARKING SPACE 1, A LIMITED COMMON ELEMENT, AS
DELINEATER OW THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

97116785,
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AP# FROLI,E5621330 LN# 5621330

Substances that are generally recognized to be appropriate to normal resldential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other
action by any governmemal or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. \f Borrower learns,
or I3 notified by any governmeiital or regulatory authority, that any removal or other remediation of any
Mazardous Substance affecting the Propenty s necessary, Borrower shail promptly take all hecessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, voiatlie solvents, matarials
contalning ashastos or formaldehyde, and radiocactive materlals. As used in this paragraph 20,
"Environmenial caw” means federal laws and laws of the jurisdiction where the Property is located that
rglate 1o health, st o or anvironmaental protection.

NGiN-UNIFORM CCVENANTS, Borrowsr and Lender further covenant and agree as follows:

21. Acceleration; Rumredies. Lender shall give notice to Borrower pricr to acceleration {oliowing
Borrower's breach of ary covenamt or agrasment in this Security Instrument (but not prior 1o
acceleration under paragrah 17 unless mllcable law provides otherwise). The notice shall
specity: (n) the default; (b) the sction required to cure the default; (c) a date, not leas than 30 days
from the date the notice is given tc Borower, by which the default must be cured; and (d) that failure
to cure ihe default on or before the a1z specified in the notice may result in acceleration of the sums
secured by this Security Instrument, faruriosure vy judiciai proceedln? and sale of the Proporty. The
notice shall further inform Borrower of the ¢dzht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of @ default or any other defense of Borrower to
acceleration and foreclosure. |f the detfault ls nut cured on or before the date specified in the notice,
Lender at ity option may require immediate pavmant in full of all sume secured vy this Security

instrument without further demand and may tr/zclose this Security Instrument by judiciat .

eeding. Lender shall be entitled to collect all exranses incurred in pursuing the remedies
pr;)vlded in this paragraph 21, including, but not limited 0. reasonable attorneys’ feas and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrowar waives all right of homastead exzartion In the Propenty.

24, Riders to this Security instrument. |f one or more riders are executad kv Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of ‘each such rider shai be
incorporated into and shall amend and supplement the covehants and agreerienis of this Security
Instrument as if the rider(s) were a part ol this Security Instrument. [Check applicable b2z43]

] Adjustable Rate Ridar X condominium Rider (] 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
@ Balloon Rider D Rate Improvement Rider D Second Home Rider
[ other(s) [specifyl (] 1HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894,/3014(0990)-L PAGE 7 OF 8
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  24th dayot April, 1997 , and Is incorporated
into and shall be desmed 10 amend and supplement the Monigage, Deed of Trust or Deed to Secura Debt
{the "Securlty Instrument’) of the same date E&ven by the undersigned {the "Barrower’) to secure the
Borrower's Noteto ~ Mortgage Funding

roup, A Sole Proprietership
{the "Lender"}
ot the same date and covering the property described In the Security Instrument and located at:

2751 W GIDDINGS AVE #1W,CHICAGD,IL 60625
(PROPERTY ADDRESS)

The interest«#:2 stated on the Note is called the "Wote Rate.” Tha date of the Note Is called the "Note
Date." | underatans tha Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes \hg Male, the Security tnsirument and this Rider by transter and who s entitled to
recelve payments under 1'i¢ Note Is called the “Nota Holder.”

ADDITIONAL COVENAMNTS. In addition to the covenants and agreements in the Security
instrument, Borrower and Lende: “Gither covenant and agree as follows (despite anything to the contrary
contained In the Security Instrument £-the Nole):

1. CONDITIONAL RIGHT TO REFIANCE

At the maturity date of the Note anx! Security Instrument (the "Maturigy Date"), | will be able 1o obtain a
new loan ("New Loan®) with a new Maturity Dat; of May 1, 202  and with an Interest rate
aqual to the "New Note Rata” determined In aczordance with Section 3 below If all the conditions provided
In Sections 2 and 5 below are met (the “Conditiont Refinahcing Option®). If those conditions are not mat, |
understand that the Note Holdar is under no obllgztizn to refinance or modify the Note, or to extend tha
Maturity Date, and that | will have 1o repay the Note ixo:n-my own resources or find a lender willing o lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

it | wan to exercise the Conditiona) Refinancing Option et #aturity, céntain conditions must be met as
ol the Maturity Date. These conditions are: (1) | must stlll be the owner and occupant of the propery
subject to the Security Instrument (the "Property"); (2) | must be currant in my monthly payments and
cannot have been more than 30 days late on any of the 12 schadulct. /nonthly payments immediately
preceding the Maturity Date; {3) no lien against the Property {except for taras und special assessmenls not
yei due and payable) other than that of the Securlty Instrumant may exist; (4) the ew Nole Rate cannot bs
more than 5 percentage polnts above the Note Rate; and (5) | must make a wilttan request to the Note
Holder as provided in gectlon 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intares! equal to the Federal National Mortgzgz Association’s
required net yleld for 30-year fixed rale mongages subject to a 60-day mandatory delivery commitment,
plus one-halt of one percenta ?olm (0.5%), rounded to the nearest one-sighth of one percatuge point
(0.125%) (the “New Note Flnta%? he required net yield shall be the applicabla net yigld in effect on the date
and time of day that the Note Holder recaives notice of my election to exerclse the Conditional Refinancing
Option. i this required net yield is not available, the Note Holder wiil determine the New Note Rate by
using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcifated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other canditions required in Section 2 above are satistied, the Note Holder wili
determine the amount of the monthly payment that will be sufficlent to repay In full (a) the unpald principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**/ /0484 /3180(1289)-L PAGE 1 OF 2 FORM 3180 12/89

26968246
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CONDOMINIUM RIDER

THIS CONODOMINIUM RIDER s made this 24th dayof Aprii, 1997 , andis
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead (the "Security Instrument) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto Mortgage Funding Group, A Sote Proprietership

(the “Lender") of the same date and covering the Property described in the Security instrument and located l
at:

2751 W GADDINGS AVE #IW.CHICAGO, IL 60625
[Property Address]

The Property inCluzesa unit in, together with an undivided interest in the common elements of, a
condominium project kr.ewn as:

GIDDINGS LANGING CONDOMINIUM
[Name of Condominium Project}

{the "Condominium Project”). If tne omers association or other entity which acts for the Condominium
Project (the "Owners Associatlon®) kolds title to property for the benefit or use of its members or
shareholders, the Property also inclutias Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addit'on to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenan: anc agree as follows:

A. Condominium Obligations. Baorrower shallipe:farm all of Barrower's obligations under the
Condaminium Prohac!'s Constituent Documents. The “Copstituent Documents” are the: (i) Declaration or any
othar document which creates the Condominium Projact, £ij by-taws; (i) code of regulations; and (iv) other
equivalent documents. Barrowar shall promptly pay, when uira, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation meintalas, with a generally accepted
insurance carrler, a "master’ or "blanket” policy on the Condominium Pruiect which {s satisfactory to Lender
and which provides insurance coverage in the amounis, for the periods, ‘and against the hazards Lender
requires, including fire and hazards included within the term “extended covare.a," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Propariy; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard ingurarice coverage on the
Pr?perty is deemed satisfied to the extent that the required coverage Is provided by tne {rnars Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coviraze.

In the even! of a disiribution of hazard ingurance proceeds In lieu of restoration ot repalr vobowing a loss
lo the Froperty, whather 1o the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for applicatlon to the sums secured by the Securily Instrument, with
any excess paid to Borrower.

C. Public Liabilty Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public flabllity insurance policy acceptable in form, amount, and extent
of coverage to Lander.

D. Condemnation. The proceeds of any award or claim for damages, diract or cnnsaquential, payabile
to Borrower in connectian with any condemnatian or other taking of all or any part of the Propeny, whather
of the unit or of the common elements, or for any convayance In lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securad by the Security
instrument as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID®*//0392/3140(09-90)-L. PAGE 1 OF 2 Revised 8/t

6968226
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