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MORTGAGE

THIS MORTGA ) ("Security Instrument™) is given on April 25, 1997,

The mortgagor is John R, Cruig and Lea L. Cralg , husband and wife

("Borrower”)y. ‘This Security Insirupiesi is given fo

Key Mcrtgage Services, Inc.,which is organized and existing under the laws of I1lincis, and whose
address i

1700 Higgins Road, Suite 410, Des Plaines, IL 60018 (“lender’). Borrower owes Lender the
principal sum of One Hundred Forty Two Thousand Five Hundred and no/100 Dellas (US
$142,500,00

This dedt is evidenced by Borrower's notc dated the/yame date as thns Security Instrument ("Note"), which provides for
moathly payments, with the full debt, if not paid earlier, die and payable on May 1, 2027. This Security Instrument
secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications of the Note; (b) the payment of all other sums, wiii niterest, advanced under paragraph 716 protect ihe security
of this Security Instrument; and (¢) the performance of Borrower’scpvenants and agreements under whis Security Instrumen:
and the Note. For this purpesc, Borrower does hereby morigage, grant anadconvey to Lender the following described property

locaied in Cook County, inois:
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THE BAST 31.45 FEET OF THE POLLOWING DESCRIBED PRUPHRTY: THE EAST B85S FEFT QF
THE WEST 415 FBET OF THE SOUTH 125 FEBT OF LOT 1IN HENRY YATTBOLDS SUBDIVISION
OF THE SOUTH 47 FEET OF LOTS 5 AND 8 AND THAT PART OF LOC77.LYING EAST OF THE
C_,/ WEST 247.50 FEET THEREOF ALL IN THAT PART OF THE EAST KAl LYING SOUTH OF
GROSS POINT ROAD OF THE COUNTRY CLERK'S DIVISION OF FRACTICNAL SECTION
33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MIREZAN (BXCEPT
SEGER’S SUBDIVISION AND SPRINGER'S ADDITION TO WILMETTE) IN COU¥ COUNTY,
ILLINGIS.
P.IN.:05-33-426-034

which has the address of 3025 Central Street, Evanston, Illinois 60201
{"Propenty Address”);

TOGETHER WITH all the improvements now or hereafler crecled on the property, amd all casements,
appurtenances, and fixiures now or hereaftes & part of the property. Al ceplacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COYENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and has the right to
monigage, granl and convey the Property and that the Praperty is upencumbersd, excepi for encumbrances of record.
Borrower warrams and will defend generally the tlille to the Property against all claims and demands, subject 1o any
encumbrances of recurd.
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THIS SECURITY [MMQDEX‘JE&S LQH\I A]LMS ﬁ)C;anlEs)ex non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! prompuly pay when due the
principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writlen waiver by Lender, Borrower shall pay
10 i.ender on the day monthly payments are due under the Note, until the Note is paid tn full, a sum ("Funds") for: (a) yearly
taxes and assessments which may auain priority over this Security Instrument as a licn on the Propeny; (b) yearly leasehold
paymeats or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any, and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These iems are
called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoum
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Seitlement  Procedures Act of 1974 as amended from tme to time, 12 U.5,C.§ 2601 ¢t seq. ("RESPA"), uniess another law
that applies to the Tunds sets a lesser amount. If so, Lender may, a1 any time, collect and hold Funds in an amount not to
exceed the lesser amouni, Lender may estimale the amount of Funds due on the basis of currem data and reasonable
estimates of expenditures_~f future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall b bald in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender s wwch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow hems. Lender nay rot charge Borrower for folding and applying the Funds, annually analyzing the escrow
sccount, or verifying the Escrow lier.s, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendir 19y require Borrower to pay a one-time charge for an independent rcal estate tax
reporting service used by Lender in connection ‘with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requircs interest 10 e puid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree inwiiting, however, that interest shall be paid on the Funds. Lender shail give
to Botrower, without charge, an annual accounting of he Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The Fuuds are pledged as additional security for all sums secured by this
Security !nstrument,

If the Funds held by Lender exceed the amounts poriiited 1o be held by applicable law, Lender shall accoum to
Borrower for the excess Funds in accordance with the requiretacp:s of applicable taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ktems when dluc, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to sirhe up the defliciency. Borrower shall make up the
deficiency in po more than twelve monthly payments, at Lender’s solc.dlscretion.

Upon payment in fult of all sums secured by this Security Instrument, Lenldgr shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender a) the time of acquisitior- or sale as o credit against the sums
secured by this Security instrument.

3. Application of Payments, Unless upplicable law provides otherwise, all payimemis received by Lender under
paragraphs | und 2 shall be applied: firsi, 10 any prepayment charges due under the Note; secora, o amounts payable under
paragraph 2; third, to interest due; founth, to principal due: and last, 10 any laie charges due wnder-the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attein priority over this Security Instrument, and ieasehold payments or ground rénts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or i['not paid in that manner, Borrcwer shall pay them
o time direetly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 10 be paid
under this paragraph, IF Borrower makes these payments dirccly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Secusity Instrument unless Borrower: (a)
agrecs in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien tu this Securiiy Instrument. If Lender determines that any pant of the Property is subject 10 a lien which
tmay auain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

Form 3014 990 (puge 2 of 6 pages)

Documen Express, fnc.

Z0R6BILE




floods or flocding, for whichUanchE\sEmJe.C;nls'ﬁllﬂme S;QaBuX in the amounts and for the

. periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1 Borrower. If
Borrower abandons the Property. or does rnot answer within 30 days a notice from Lender that the insurance carrier has
offered o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securec by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the due da‘c ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the iroperty is acquired by Lender, Bow.ower’s right to any insurance policies and proceeds resulling
from damage to the Property (prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior ¢ ths acquisition.

6. Occupancy, Prescrvation, ‘Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, und ussthe Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall coniinue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender othirwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exiznuating circumstances exist which axz Scyond Botrower's control. Borrower shall not destroy. damage or impair
the Property, allow the Property to deteriorate, or corumit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begr that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise malterially impair the lien oreatcd. by this Security Instrument or Lender's svcurity interest,
Burrower may cure such a default and reinstate, as proviusd in paragraph 18, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's good faith determiniticn . precludes forfeiture of the Borrower's interest in the
Property or other materinl impairment of the lien created by this Secufity [nstrument or Lender’s security intevest. Borrower
shall also be in default if Borrower. during the loan application provess, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material inior.n2tion) in connection with the loan evidenced by (D
the Note. including, but not limited to, representations conceming Borrowe: s occupancy of the Property ns a principal
residence. If this Security Instrument is on a leaschold, Borrower shall comnly with all the provisions of the lease. If N
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not inerge unless Lender agrees to the merger %
in wriling,

7. Protection of Lender's Rights in the Property. If Borruwer fails to perform the ovenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may significantly affect Lerider’s rights in the Property (such )
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce taws or rigulsiions), then Lender may
do and pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Prorcity. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security [nstrument, appeuring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tate action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Monigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required to maimtain the morigage insurance in effect. If, for any
reasen, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaient to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost lo Borrower of the morigage insurance previously in effect, from an alternatc mortgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
each month a sum egual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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;uvemge lapsed or ceased tou leQJ%J:w:l GPI.AL:( r@@ Bm 1s a5 & Joss reserve in liew of

morigage insurance. Loss reserve payments may no longer be required, 2t the option of Lender, if mortgage insurance
coyerage {in the amount and for the period that Lender requites) provided by an insurer approved by Lander again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
& loss reserve, uniii the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable emtries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or privr to an inspection specifying reasonable cavse for the inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender,

In the event of a tota} taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the wimount of the proceeds multiplied by the fullowing
fraction: (3) the total wwount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately bioe the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair ;naket value of the Propeny immediately before the taking is less than the amount of the sums
secured immediately before tie taking, uniess Borrower and Lender othe:wise agree in writing or unless applicable law
otherwise provides, the proceeds shiil be applicd to the sums secured by this Security Instrument whether or not the sums
are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle A claim for danwpss, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and auply the proceeds, at its option, either to restoration or repair of the Property
or o the sums secured by this Security Instruncp:, whether or not then due,

Unless Lender and Borrower otherwise uxrue in wriling, any application of proceeds o principal shall not exiend
or postpone the due date of the monthly payments refer-+d-10 ir puragraphs { and 2 or change the amount of such payments.

{i. Borrower Not Released; Forbearance By Lerdxr Not a Waiver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any suecessor in interest
of Borrower shall not operate (o release the liability of the ongine! Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor-in interest or refuse to extend tlime for payment or
otherwise modify amortization of the sums secured by this Security Insrivsient by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lendir-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-szners. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender (i Borrower, subject ta the provisions of
piragraph 17. Borrower's covenants and agreements shall be joint and several. Ady Horrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only 1o-morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nct pereonally obligaied 1o pay the
sums secured by this Security Instrument, and (c} agrees that Lender and any other Borrower ma; agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or iac Note withoui that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which s¢lt maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coilécted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b} any sums already collected rom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction wili be treated as a panial prepayment without
any prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given 1o Borrower ar Lender when given as provided
in this paragraph,
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15. Governing uw,lSJ'NlDTIu:s Eultﬁth«%ﬁlaha]l@g@ald: by\éieral faw and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of Ihis Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumenmt and the Note are
deciared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interes:
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secuiity instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Securily Instrument.

If Lender excrcises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. }f Borrower fails 10 pay these sums prior fo the expiration of this period, Lender may invoke any
remcdies permitted by this Security Instrument without further notice or demand on Botrowet.

(8. Borrowi's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security {nstrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specity for remsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (o) eniry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender ali sums which *ier would be due under this Security Instrument and the Note as if no acceleration occurred;
(b} cures any defaull of any eaner covenanis or agreememts; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not Hinjtes to, reasonabie attorneys' fees; and (d) 1akes such action as Lender may reasonably
require to assure that the lien of this Sscurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumint shail continuc unchanged. Upon reipstatement by Borrower, this Security
Instrumment and the obligations secured hereby sholl remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case ol a.celeration under paragraph 17,

19. Sale of Noic; Chiange of Loan Services “Ihe Note or a partial interest in the Noie (ogether wiih this Security
Instrument) may be sold one or more limes without roer notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly paymesas due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelatec. 1o 2 sale of the Nove. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordincy with paragraph 14 above and applicable law. The notice
witl state the name and address of the new Loan Servicer and the »ddrcss to which payments siould be made. The notice will
also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit ihs jmesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor a'iow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteices shalt not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are ‘geuerally recognized 1o be appropriaie 1o
normal residertial uses and to mainicnance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalcry agency or private party involving the Property and any Hazardous Substance or Environmenta
Law of which Borrower has actual knowledge. If Botrower learns, or is notified by any governnente,_ar regulatory authority,
tho any vemoval or other remediation of any Hazardous Substance affeciing the Property is aeecssary, Borrower shail
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as texic or nzzarious subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used
in this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate 10 heaith, safety or environmental proection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required 10 cure the default; (¢) a date, not
less than 30 days jrom the date the notice is given 1o Borrower, by which the default must be cured: and {d) that failuce to
cure the default an or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumens, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsuit or aty other
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- Lender at its option may reauire imumediate payment in full of all surns secured by this Securily Instrument without further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses

+ incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys' fees and
3 costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withowt a charge lo Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

; this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)

[X] Adjustable Rate Rider [ 1 Condominium Rider { ] 1-4 Family Rider

[ ] Graduated Payment Rider { ]Planned Unit Development Rider | ) Biweekly Payment Rider

[ ] Ballcon Rider | ] Rate improvement Rider { | Second Home Rider
| ] Other(s>" [snecify)

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants conlained in this Security
Instrument and in any ride(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
‘Borrower

(Seal)

-
& -Borrower

{Seal)
-Borrower

51 D B2 Lol LJJNI (Seal)

-Borrower

SS4:
e _ e [Space Below This Line For Acknowledgesncni) y =

STATE OF ILLINOIS, Cook County ss:

T TN N L e ool .4 Notary Public in and for said county-ana stme.do hereby cenify

that John R. Craig and Lea L. Craig , husband and wife, personsily known to me

to be the same person(s) whose name(s) ¢, subscribed to the forcgoing instrument, appeared before me this
day in person, and acknowledged that f L -, We signed and delivered the said instrumem as _["’ ‘e’ free and

voluntary act, for the uses and purposes therein set forth,

2K J* A K
Given under my fiand and oificial seal, this < day of _ 7'y

T ! =
. ; (S 7
My Commission expires: . Pl ’

Notary Pu-t;iic

/
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty fifh day of April, 1997 and is incorporaied into and shall
be deemed J0 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Securily Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to

Key Mortgage Services, Inc.

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

3025 Central Street

Evanston, 1L 60201

[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY. TOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an Jniiial interest rate ot 7.625%. The Note provides for changes in the imterest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change oi the first day of May, 2000, and on that day every 12th month therealter.
Each date on which my interest rate could change is called a “"Change Date.”

(B) The Index

Beginning with the first Change Date, my interc:t rate will be based on an Index. The "Index”is the weekly average
yield on United States Treasury securities adjusted to a consiant, maturity of | year, as made available by the Federal Reserve
Board. The mosi recent Index figure available as of the date-45-days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder wii thoose a new index which is based upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my nsevinterest rate by adding Three percentage points
(3.000%) 10 the Current Index. The Note Holder will then round the result ¢t this addition to the nearest one-eighth of one
percenlage point (0.125%). Subject to the limits stated in Section 4 (D) below, this rounded amount will be my new interest
raie unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that »ould be sufficient 10 repay the unpaid
principal that | am expecied 1o owe al the Change Date in full on the maturily date at my nisw interest rate in substuntially
tyual payments. The result of this caleulation will be the new amount of my monthly payiiem

(D) Limits on Interest Rate Changes

The intercst rate { am required to pay at the first Change Date will not be greater than 9.025% or less than 5.625%.
Thereafter, my intcrest rate will never be increased or decreased on any single Change Date by more thu iwo percentage points
{(2.0%) from the raie of interest [ have been paying for the preceding 12 months.

(E) Interest Rate Limit

My interest rate will never be greater than 13.625%.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice wil! include information required by law to be given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foltows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural person) withouw
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Insirument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
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Security Insttument. Lender &!J !!NnogxchIm this q; { (a‘)lﬂﬁrrog: a;scs to be submitted 10 Lender informaiion

required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
ressonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable 10 Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent (o
the loan assumption.  Lender may also require the transferee 1o sign an assumplion agreement that is acceptable 10 Lender
and that obligates the transferee to keep ali the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lunder may invoke any remedies permitted by this Security Insirument without turther Notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the |crms and covenants coilained in this Adjustable Rate
Rider.

0

[Seal] f\/}\m_ S\ 2D 5
-Borrower ‘Eu’l Craig 6

[Seal}
-Borrower
(Seal] [Seal]

-Borrower -Borrower
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<
N
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