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State of Minols MORTGAGE 141 :8651472-702 I ‘7/5.#&
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THIS MORTGAGE (" Security Instrusvent*) is givenon  APRIL 25, 1597
The Mortgagor is
THE CHRISTIAN FELLOWSHIP FLOCK

{"Borrower™). This Security Instrument is given to
ANCHOR MORTGAGE CORPORATION

which is orgamzed and existing under the laws of THE STATE OF ILLINOIS , andd
whuse address is 520 WEST ERIE-SUITE 300

CHICAGQO, TLLINOIS 6061C ("Lender™). Borrower owes Lenderatir principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND THREE HUNDRED FIFTY

AND 00/100 Dollars (U.S.§  148,350°00 )
This debt is evidenced by Borrower's note dated the same date as ahis Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid carlicr, due and payable on MAY 1

2027 . This Sccurity Instrumnem secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all ather sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

2.08682L6

FHA llinois Moriguge - 4/96

- QLRI

YMP MORTOAGE FORMS - (8001621 7241
Page s 0l B Inligls ’t"{ M |)[‘S 1669

BOX 333-CTI




g
<
X
o
@O
N
[y
&

UNOFFICIAL COPY

. @
' F'ﬂ e g0 L ubig O f1n‘uy—@

0191 840 N
‘wnpuasd aueansat aefisow 21 1o) dnp sunowe

Uo PIse( 3¢ oY ABIU JUNODIIE YD UL IYE|IBAR JI¥ SIBWALD S J0MOLIDY O JI0JG STUNUISINGSIP JO SI0OWISIMYSID
patedionueun 1o s3Iy 4G panuod 2420523 10 UOISND o) ey 1030%3 *(, VASHY,) AW 01 AU WO Papuawe
ag Kew Ayl se “pOSE uvd M4D vp Csuonemdna Junudwajdun pue IS 13 [0O7 UONIS TS T1OHLG) 1O 10V
SANPIVIG IIWINIG NLIST {LaY NI JAPUN UNOIE MOISD § JIMOLOR o) pannbas 5 Avty 1oyl 1Mot WXt

M) PIVXD 0 Jou unowe NeTaiFEe UL Ul S| MOLIST SO} SHINOWT POy pur 195]]00 ‘Hlup SUE Je Aew 1apuo
,'SPUN.] MO153], Pa)ed e Japud) 01 pred swins ay puk | Sia M0IsTT, PIJED AT SR
80 AR08 A Ag ddieyd Ajiuow Yy Joj dadxy AIBIRNISG Yl AQ PAUILLIZIAP A 01 JUROWE J|JUUOSLAS b Ul
*A7e13330% 9140 PJaY S1ImAWMNSL] Anaag siy) J) wmwasd Aauesnsur aZefuow v jo pearsur 33eyd Siyinom v ) Jo
‘AIRINIBG Ay v rapuaT Aq pted ag o wnnhuoad souensu; AFrTiOW [ENUE Y 10} WNS B (1) JIAYND APNEDUY OS[E RIS
watisAed A(IBota Baed ownsu] A1LIN0dG AU PR (1S 19PUGT] 1 Painbd B354 dary pinom wimtasd gans yaym
ut eadk Aue i 100 Sampinag ) wawidolpaaq ueqipy pue Suishol jo Ama1oag ayy of wniiand asueanan Fednew
v Aed 1sn QpUITaibazum up ek Aue v ydesBeaed 1apun paninbar yourinsul 3o} swnwsard ¢3) pue Asadoig
a1 ve s punoad o-sivamded ploysses (q) ‘Auadosd A 1sureSe pHad] Ay 03 J0 PRI SDWSsASsE (eads
puB S2XR) (B) Joj NS ¥ ‘sadriqy a1e| Auk pue Mo oy Wt o) 198 seasatann pue jedud ayr g sagedor waward

Aqidoul ¥IE3 UL ApRIDUL 1Y Jomoliog w8 ey Jayl() PUR JDURINSU 'SINB) JO NAwWARy AMop 7
FON Y1 13pun anp SaFIRYD DN UL AION YD £ PAIHDDIAG WPP A3 ‘U 82NN

pue ‘jo (eduud ag anp uaym Aed |levsramonog tddaeyn) ey put g fedidtig Jo wawsed |

SINVNIAGD WHOAIND

'SM0(]0) SE 20188 PUR JURLIAOD JPUIT PUE Jam0l0Y

“Auadoad (g1 BulIaAGY JAWNNISUI ANINONS ZAID)IUN B INIUSUCD 01 UORJIPSUNT ¢ SUOTIRLIZA PRI Ulm
SIMRUIALY WIOJIUN-UOU PUE 38N [BUCIIED JOJ SITUIADS WIOIUN SOUIQUUOd I NAWITHLSNT ALIMNI49S SIHL

"PIODAN 3O SAOURIGUITIUA
Aue 01 13lns *spueriap pur sunepd 1w surede Alsadorg syn 01 020 oW £RISUAE PUDIAP M PUE SIITLIEM 13MOI0Y
“PIOI3] JO SRoUBIGUINOUD 107 )daoxa ‘pasaquinduaun §1 Aladord ayy i) 'pue Auddolg sy Aaauod pue suvd Hfednow
01 1431 1) SeL pue PaAaAuod £qalay J1RISH A1) JO PAZIAS A|INIME] S1SIA0LITIRY SINYNTAQD HIMULHOg

. Auadosd, ol SB dWNISY] A1UNMDS S1Y) UF o1 PALARI 1 F0Fa10) A )y INIWNDSK) ARG S14) A PAIAAOD
ag os|e jeys suonippe pue siuawadejdol iy -Awadosd ayy Jo uwd v Ianrala( v mou saamxy) pue sooueusundde
'sjustiased (v pue ‘Auadosd sy vo padata IMILdAL 10 mou siuWRA01dWI BU e HIIAW HAHLINOL

L esappy Auadosd  lape) diz) LTG09 St

A sl QOF¥IIHD ' LAVZOW HLMYON S¥8T YOSTAIPPE A ey YMiw
o Q1 1oy

COOO-YCLlpTE-2E-E1

‘SIONINTI

‘ALNNCD NOOD NI 'NVIQININ TVAIONINd QWIHL IML 40 1SV "€1 JONVE

‘HiNON Oy JIWSNANOL 'GE€ NOILIRS 40 r/i 1S3IAHINOS 3HL JO X/} ASVI 3IHL

40 NOISIAIQRNS ,S5SIH QGNY HONOMESNYH NI L 30018 NI € 107 J0 S§¢ HLWON 3ML

stoulf) *Amno)y pleleN
ut paesol Ausdosd paquasap Biaoqjo) oy Jopud i of Adauod pue qupad cafeiuow Agoiay  sdop
1amolniog ‘asodind sup 10,4 010N ) pur wHWIANSY) AIUND3G SIY) JApUN SIUAWASIAR pUT SIHRUAA03 & Jamodlog jo




|k e it g g 100

tal

* e s e a4

ar

-

UNOFFICIAL COPY

If the amounts held by Lender for Escrow ftems exceed the amounts permitted to e held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow {lems when due, Lender may notily the Borrower and require Borrower 10
make up the shortage as permittes) by RESPA.

The Escrow Funds are pledged as additionat security for all sums sectred by this Security Instrument. [f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shal! be credited with the balance
remaining for all installment items (a), (b), and (c) and any morlgage insurance premium installment that Lender has
not become obligated to pay to the Sccretary, and Lender shall prompuly refund any excess funds to Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (aj, (b, and (c).

1. Application of Payments. All payments under paragraphs i and 2 shall be applied by Lender as follows:

Firsl. to.ie raorigage insurance premium o he paid by Lender to the Secretary or 1o the monthly charge by the
Secretary insteact 71 the monthly mortgage insurai.ce premium;

Second, te any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
INSUTANCE PrEmiuMms. 4 reovited;

Third, to interest du= uader the Notg;

Eourily, to amortization of the principal of the Note; and

Eifih, to late charpes due vzder the Note.

4. Fire, Flood and Other Hazars) Insurance. Borrower shall insure all improvements on the Property, whether
now 1n existence or subsequently erectod, against any hazards, casualiies, and contingencies, including fire, for which
Lender requires nsurance, This insurane shal] be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Propenty, whether row in existence or subsequently
crecied, against foss by floods to the cxtent required by the Secretary. Alf insurance shall be carried with companies
approved by Lender. The insurance policies and any icitewals shall be held by Lender and shall include loss payable
clauses in Favor of, and in a form acveptable 1o, Lender.

tn the event of loss, Borrower shall give Lender immadizte notice by mail. Lender mav make proof of loss if not
made promptly by Borrower. Each insurance company conceried is hereby authorized and directed to make payment
for such loss directty 1o Lender, instead of to Borrower ana-to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to the desuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the erder in paragraph 3, and then to prepayment
of principal, or (b) 10 the restoration or repair of the damaged Property Any application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly paymentswhich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an anwani required to pay all outstanding
indebtedness under the Nore and this Security Instrument shall be paid te the entity lecaily entitled therein,

In the event of foreclosure of this Securily Instrument or vther transfer of title © the- Property that extinguishes
the indebledness, all night, title and interest of Borrower in and to insurance policies’ in force shali pass to the
purchaser.

5. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower’s ¢ :an Applcation;
Leaschulds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residénce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of 2iic Property}
and shall continue to occupy the Property as Borrawer's principal residence for at least one year after the dae of
ocgupancy. unless Lender determines that requirement will cauae undue hardship for Barrower, or unless extenuating
circumstances exist which are beyond Borrewer's control. Borrower shall notify Lender of any cxtenuating
circumstances. Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wesr and tear excepted. Lender may inspect the Property 1f the Property is vacant
or abandoned or the loan is in default. Lender may take reasonabie action o protect and preserve such vacant or
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{i} All or part of the Property, or a beneficial imterest in a trust owning all or part of the Propenty, is sold

or otherwise rransterred (other than by devise or descent), and

(1) The Property is net occupicd by the purchaser or gramtee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credst has not been approved in

accordance with the requirements of the Secretary,
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate paymeat in fuil, bul
Lender does not require such payments, Lender does not waive its rights with respect o subsequent cvents.
(1) Regulations of HUD Seeretary. [n imany circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediaie payment in full and foreclose if nol
poid. This Security Instrument does not anthorize acceleration or foreclosure if not permitted by reguiations
ol the Sezretary.
(e} Munpoge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligiblefor insurance under the National Housing Act within 60 days from the date hereof, Lemder
may, al its opgzn, require immediate payment in full of all sums secured by this Security Instrumeni. A
written stalementelany authorized agent of the Secretary dated subsequent to 60 days trom the date hereol,
declining to insure i%is_ Securily Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithraanding the foregoing, this oplion may not be exercised by Lender when the
unavailability of insurcnce is solely dwe o Lender’s faifure to remit a morigage insurance premium (o the
Secretary.

10. Reinstatement, Borrower has a right 1o be reinstated if Lender has reguired immedinte payment in full
because of Borrawer's failure 10 pay an atiount due under the Note or this Security Instrument. This right applies
even afier foreclosure proceedings are instituted To reinstate the Sccurity Instrument, Borrower shall tender in a
lump sum all amouns required to bring Borrower's ascount current including, to the exteni they are obligations of
Borrower under this Security Instrument, foreclasure’¢osts and reasonable and customary attorneys’ fees and expenses
property associated with the foreclosure proceeding. Upen reinstaiement by Barrower, this Security Instrument and
the obligations that it secures shail remain in effect as if Cender had not required immediae payment in full.
However, Lender is not required to permit reinstatemeni#0 (i) Lender has accepted reinstatement after the
comimiencement of foreclosure proceedings within two years imneciately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosuwie /on different grounds in the fuwre, or (iii)
reinstatement will adversely affect the priority of the lien created by this Securiiy Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waivir, Exiension of the (ime of payment or
modification of amortization of the sums secured by this Security Instrumeni-pranted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Boriorzer or Borrower's successor in
iterest. Lender shall not be required to commence proceedings against any successor i interest or refuse o extend
time for payment cr otherwise modify amortization of the sums secured by this Securiyy Listrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearaince by-!ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Linbility; Co-Signers, The covensnts and agreements
of this Security Instrument shall bind andt benefit the successors and assigns of Lenaer and Borrower, siubject 10 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Basrower who
co-signs this Security Instrument bul does not execule the Note: (a) is co-signing this Security Instrument only o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sumis secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrutnent or the Note without that Borrower's consent,
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I8, Foreclosure Procedure. If Lender cequires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses
Incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, vensonable
attorneys’ fees and costs of tithe evidence.

W the Lender's Interest In this Security Instrument is held by the Secretary and the Secretary requives
immediate payment i ful}l under Paragraph 9, the Sceretary muy invoke the nonjudicial power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 e s¢q.) by requesting
a forecinsure commissioner designated under the Act 1o commence Foreclosare und to sell the Property as

provided in the Act. Nothing In the preceding senience shalt deprive the Seerctary of any rights wtherwise
available to o Lender under this Paragraph 18 or applicaiic law,

19. Relerse. Ipon payment of alf sums secured by 1his Security Instrument. Lender shall release 1his Security
Instrument withouy vearge to Borrower. Borrower shall pay any recordation costs.

20, Walver of Homeszoad, Borrower waives alt right of homestead ¢xemption in 1he Property.

21. Riders to this Security Instrument. 11 one or more riders are exectited by Borrower and recorded together
with this Sceurity Instrument, the coxepams of each such rider shall be incorporated imo and shall amend and
supplement the covenants and agreements of-ttis Security Instrument as if the rider(s) were a part of this Securily
nsteument. {Cheek applicable box(es)). .

_ 1 Condeminium Rider L4 Growing Equity Rider

b e
=

(.1 Planned Uinit Developmient Rider [ 1 Griduaed Payment Rider

{1 Other {specily)
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REHABILITATION LOAN RIDER

THIS REHAZLHLTATION LOAN RIDER is made this  25TH day of APRIL .

1997

. and ix_sncerporated into and shail be deemed 10 amend and supplement the Morigage, Deed of

Trust ar Security Deed (*Sccarity Instrument’') of the same date given by the undersigned ¢ *Borrower™')y to

secure Borrower's Note (NG Yo
ANCHOR MORTGAGE CORPORATION

¢"Lender™) of the same date and cover ng tae Property described in the Security Instrument and Yocated at:

1846 NORTH MOZART, CHICAGU, ILLINOIS €0647

{Poopzrty Adulress)

ADDITIONAL COVENANTS. In addition to i covenants and agreements in the Seourity Instrument,
Borrower and Lender funther covenant and agree as follows:

A.

Loan proceeds are to be advanced for the premiscesin accordance with the Rehabilitation Loan
Agreement daied  APRIL 25, 1997 . between Borrower and Lender. This
agreement is incorporated by reference and made a partof this Sccurity Instrument. No advances
shall be made untess approved by 1he Secretary of Housing and Urban Development or a4 Direct
Endorsemenst Underwriter,

If the rehabilitation is not properly compieted, performed it reasonable diligence, or is
discontinued at any time except for strikes or Jockouts, the Lender as vested with full ambority to
lahe the necessary steps o protect the rehabilitation smprovemems’ and property from harm,
COMINUL existing contracts of enter into necessary contracts (0 complete the cehabilitation. Al sums
expended lor such protection, exclusive of the advances of the principal indebtdeess, shall be
added to the principal indebtedness, and secured by the Security Instrument and begv: and payable
on demand with interest as set out in the Note.

i Borrower fails te perform any obligation under the loan, including the connmencement progress
amd completion provisions of the Rehabilitation Loan Agreerient, and such failure continaes for a
period of 30 days, the loan shall, at the option of Lender, be in defauh.

The Property covered by this Security Instrument shall include all of Borrower's interest in funds
teld by Lender in escrow under the Rehabiitation Loan Agreement,

FHA Multistate Rehuhilitation Loan Ruder - 10/9%

-BBB weon
YMP MORTGAGE FORNS  1BODI5T1 1791

Pago T at 2
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NON-OWNER OCCUPANCY RIDER

THIS NONAOWNER OCCUPANCY RIDER s made tns 25 TH diay of APHLL X
1997 - w15 incorporated into and shall be deemed 1o amend and supplement the Mortgape, Deed of

Trust or Security Diesd ("Securny Instrument™) of the same date given by the undersigned {"Boriower”) 1o
secure Rarrower's Notew ANCHOR MORTGAGE CORPORATION

¢ “hender)
of Hix same date, and covering Ihe plorerty deseribed in the Secarity Instrument and lacated av
1846 NCRTH MOZART, CPULITAGO, (LLINQGIS 60647

[Property Address)

ADIHTIONAL COVENANTS, o addyion o the covenamts and agreements im the Secuity hnhnien,
Burrower ang Lender further covenan and agsez 74 Tollows

A, Borrower represents that, notwithstanding Uie provisions of Parigraph 5 of the Securuy Insniment,
tsihe does not intend 1o occtpy the propenty described Tang Security Instrument as o principal residem e and
ik apphcable emis):

| The Security Inscrument is for o steeambiee’ rotmance of @ loam which was previously
FHA msured.

y 2 Uhe Scounty Insirument s for a foan o be insured wode” Section JOY) ot e Nitional
Housing Act.

| . . -
l_. b3 The Security Instument applies o propeery sold under P Single Family  Property
Disposiion ifrogram and meets the requirements thereof.

4. The Borrower is an Indian Tnibe as provided i Scction 248 ol ihe Navoya Viousimg, Act or a
serviceperson who 18 unable to occupy the property because of his or her duiy assigninem as
provaded in Section 216 or Subsection thieh or (N ol Seehon 222 of the Natiogal Yousing
Agt.

1y -
\\I 5 The Security Agreement is o properly suld 10 o state or locai govermment agency or it
non protit organization (qualified under Sectron 501 H 3D of the hinermid Revenue Codey tha

mtends 1o sell or lease the property to low or maderate income persons.

FIES NONZOWNER OCCLPANCY RIDER

-8 198041 4/58
VM A TGATS FEIRBAS  (HDORD2 ) HK 4
a9 o Rl AL DPS Yy
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e 6. The Sccurity Instrument is for property that is or will be a secondary residence uf Borrower
and (5 eligible for an FHA-Insured mongage i order ta avaid undue hardship for Borrowes

B. lender shali not require smmediate payment in fulf, notwithstanding the provisians of Paragraph 9ih)
of the Security Instrutnent. solely because all ar part of the Propenty, or a beneficial interest in a trust owning
all or pan s \he Property, is sold or otherwise Iransferred 10 a purchaser of grantee who does not oceupy the
Property as ks or bes principal residence.

BY SIGNING »(-‘LOW Borrower agrees (o the representations contained in rhis Nun-Owner Occupincy

Ruder, beR
M 4.4/‘\—' —}JAN—‘W} }
W@»@ ) %)“‘f”“m camn e e e N (Seal)

THE CHRISTTAN FPELLOWSHIP
BY ANGEL MERCADO, ATTORNE N FACT

Burrnwer

2. (Seul) e o atSenD)

drTawer Norrower

e e SeaDy o oo (Seahy

-Burrower Bt roawer

L (Seal) . T, {5eal)

Bartawel Bivgower

o)
~J
&
an
&
&
@
3
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