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ASSIGNMEXT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 25, 1997, »e*neen Kenneth Koziowski and Debra oziowski,
HUSBAND AND HIS WIFE, whose address is 8710 W, 183rd. Strem!, Oriand Park, Il 80482 (referred to below
s "Grantor"); and Pullman Bank and Trust Company, whosz addresa is 8100 N. Northwest Highway,
Chicago, IL 60831 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants ¢ ®)ntinuing security interest in, and
conveys o Lender ail of Grantor's right, title, and interest In and to the Fierw from the foliowing described
Property located in COOK County, State of lllinols:

LOT 7 i BLOCK 18 IN ARTHUR T. MCINTOSH AND COMPANY'S CICERO AVENUE SUBDIVISION OF
THE WEST 172 OF SECTION 15 AND THE EAST 1/2 OF SECTION 16, TOWNC.:? 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

The Resl Property or its address s commonly known as 15322-2¢ SOUTH CICERO AVENU:, OAK FOREST,
. 80452, The Reai Property tax dentificatton number Is 28-16-208-018.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwine defined in this Assignment shall have the meanings aliributad 1o such terms in the Uniforms Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Asgignment. The word "Assignment” means this Assignment of Rents between Granior and Lender, and
Includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Defsull. The worda "Event of Default” mean and include without limitation any of the Events of
Detautt set forth below in the section titled "Events of Default.”

Gramtor. The word "Grantor” means Kanneth Kozlowski and Debra Kozlowski.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or axpenses incurrad by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or mare of them, as well as ali claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether reiated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligatad as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hercafter may
becoma barred by any statute of flimitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender* means Puliman Bank angd Trust Company, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated April 25, 1997, in the original
principal amour! of $144,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, safinancings of, consolidations of, and substitutions for the promissory note or agreerment.
The interest rate on < Note is 9.240%.

Proguty The word ““roperty” means the real property, and all improvements thereon, described above in
the "Assignment” secdor,

Real Properl'y. The worda "3aal Property” mean the property, interests and rights described above in the
*Property Definition” section.

Reisted Documents. The wcids "Related Documents® mean and include without limitation all promissory
notes, credit agreements, foan agrexments, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all Ginzs instruments, agreements and documents, whether now of hereafter
exlsting, executed in connection with tne Indehtedness.

Remls. The word "Rents® means all rents, 1evenues, income, issues, profits and proceeds trom the Property,
whether due now or later, including without tratation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSiGNMENT IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THL XOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED (™ (€ FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as Otherwise provided in this-Assignment or any Related Document,
Grantor shall an to Lender all amounts secured by this Assignment as tey become due, and shall strictly
ranior's obligations under this Assignment. Unless and until Lendor exercises its right to collect

&erform all of
@ Rants as provided below and so long as there is no default under this Aseiomment, Giaritor man remain in, 5

mon and ccntrol of and operate and manage the Property and collect the Fienis, provided that t
proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. 'With respact to the

Rants, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens. e~ umbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment anJ t assign
convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even !hou%h no default
shall have occurrad under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice o Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable tharefor, all of the Rents; institute and carry cn all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
{:cogmsewon of the Propenty; collect the Rents and remove any tenant or tenants or other persons from
8 Pr i

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of ail services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper répair and condition, and also to pay all

e granting *
ht to collect the Rents shall not constitule Lender's consent to the use of cash collateral in a bankruptcy 3
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other agreemeny between Grantor ang Lender,

Deait: or Insoivency, The death of Grantor or the dissolytion Or farmination of Grantor's Bxistence a5 g goin
business, the énsg!c\?ency of Grantar, the af?ooin!ment of a receiver for any part of Grantor's Property,” an
Nt for the benetiy of Craditors, any type of creditar workout, or the Lommencement of any Procesgin;
under any bankmplcy or insolvency laws by or against Granyor.
re, Forfeiture efe. Commencement of foraciosure or forfeityre sedings  whether Oy judicia
eposge od.

proc
by any cregitor of Grantor or by apny vernmental
CY &gaingt any of the prg - However whig sub: yion ysha!! NO apply in tha ev‘ém fgogood faith

a of a

dispute b Grantor ag to the validify or reasonableness of the claim which ig gwe basis of the f0reClosure o

forafeiturey F ing, provided that Granor gives Lender written notice of Such claim ang turnishes feserves
f.

Events Atgcy Guarsnior, an of the precedin BVeNts occurs with *e8pect 10 an Suaranior of any of the
.'nuebtednesa 5}9 &Ny Guarantor dryes or be%'omee i:?competem, Of revokes or dispmesythe validity of, or liabifity
under, any Guaranty of the Indebtadnesg.

Change. A Mmateriaf adverge thange OCCUrs in Granro_r's financiay Condition, or Lender believes the
Drospect ;\aygr:ent Or performance of the lndebtednesa i8 impaireg,

lﬂ.!wn!y. ~ender feasonatily deemg Rself insecyre,

RIGHTS anD REW.rwe on DEFAULT Upon the 0CCurrence o an Event o Detautt ang at any time thereafter,
Lendar may exerciszo 7Y One or morg of ﬁ% following rights ang remeaies. in addition tg any other rights or
Temedies provided by faw:

ale Iﬂdvbbdmu. Lender Shall have the right ay its option without notice 10 Grantor 1o deciare the
éntire tndebtedness imnv,'amtety due ang Payabie, in?:iud.‘ng an(;?tprepayment Penalty which Grantor would be

required (o pay.

Renty. | all huve t4a ht, withoyut Nolice to Grantor, 10 1ake Se88i0n of the pr ang
collect the Rentg, includi amo“ 15 pg e and unpaj Y the ggfs ﬁ' O mngbove
Lender's Costs, Against the debtey:sr.ay, in furtherance of this right, ender ghalf ave ail the r hts provideg
for in ;nb’ Ld er g{;l to uﬂe% =econ, a'atbcnte.! it rthc? reents are ¢ IL! o ranto{

OvVOC e e 38 Grange, o, N-fact tq arse instruments received ; paymen
thereof in );he n o of Grantor and 15 vl ale !he?;m and coilact the Proceads. Fayments by tenants o
8r userg o Lender in fesponse 1o Ler%r’s demund ghajf 88lisfy tha obhgationg for which the yments ar

pa e
we, whether or not any Droper grounds for tho camand exist . Lender May exercigs fig rights unger this
¥ ;

8@%e in Posgeguion, Lender ghay have the rigy; ’/ro ;Ae laced as murrgagee In possession or to have g
any par of o the

v TOPeRY, with DOwer to Protect ang r2serve

PrO;)erty 1G operate the Prope, precedin foreciasure_ 0/ 5ale, ang o coliect the Rentg from iha ropearty

and, 800ly the procecds. o ocind above the cogt o tive re:ewersmg, 298inst the indebiadness, ' Tre

Mmortgages in Posseasfon Or receiver mg Serve without bond it purmi ed by law. Lencer's fight 10 the

%ﬂnent OF a recejyer Shall exigt w ether or nop the € value of the Prapeny exCeads the

I achteaness by a Substantia; amoyny. Employmeny by Lender g all e Sirquality g person frgm 8erving as g
By,

gtt;:r Remedies, Lender gha) have alf other rights ang remedies provigeq iy« his Assignmeny o the Note pr
¥ law.

Waiver Election of Remedies. A wajver by an of a breach of & vrovi
constityt, % );xmemise to darnandq £1¢j

; ‘ i0f.08 thja Asslgnment shall not
e & Waiver pf oy Rrefudice the Eat‘g 8 1ig with th,
X en

8
: o ngt' Comy, ugmce e
€ 10 pursye any remady sha nol exclyg UISUIt of an er 'n
o Y. and an efection Mmake expenditures of take action 1o perform an Obligatipn n¢ Srantor unger thig =
Assignmeny al;tg fai}!'gre of Grantor o partorm shail not affecy Lender's right 15 declare & goran and exercige Y
or thig .

. . N o
Fees; Expengpg. it Ltendar institutes gn SUit or action {0 enforce any ot the lerms of thig ,
Asaiqg:z?r;!h%gngﬁr shall be &?mmed 10 recover sych &gm as the cournt mg adjudge able ag forneys' L
foes a

any appeal. Whethe, OF N0t 4Ny court actipn 18 involved af reasonable expensag incurrag X"
by Lender that in Leyrlaggr'e Qninion are ecess;q/ at an Fint

anforcement of its rights 8hall become 2 part of the ndebtety

from the ¢ f ax Tmém the rate

Obtalni:
8}, Burveyorg’ r. 18, and abpraisal fees anq e insurance, 1 ¢ extent permitiad b
applicable (gy. Grantor ajsg wil} p%';oany Court costs, in addition to gj other sums Provided by law.pe, y

Qus PROVISIONS, The foliowing misceliangpyg Provigiong are g part of thig ASSignment:

Amendme . This Agsj nMent, togerher with an Relateg Uocumema. cONstitules tha entire understandin

and agreement of the i ¢ e' ‘ 1 ym. 8/ ﬂ' r;d b?' ; ':VO alteration Drft or ameng;n?nt btg
Ve un iven in ing & n e or i 0 be

charged or bound by the altteration or &?nsgngment. ¢ 9 y Parly of panies Sovg
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Appilcable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
iiiinola. This Assignment shall be governed by and conatrued in accordance with the lawe of the Siate of

iHinols.

e Parties. All obligations of Grantor under liis Assignment shall be }otnt and several, and all
! ces to Grantor shall mean each and every Grantor. Thig means that each of the persons slgni’ng below
is responsible for all obligations in this Assignment,

Modification. Grantor shail not enter into any agreemant with the holder of zam¥| mongage, dead of trust, oF
sacurgr a?reement which has priority over this Assignment by which that agreement is modified,

amended, ed, or ranewed without the prior written consent ¢f Lender. Grantor shall naither raquest nor

accept any future advances under any such security agraement without the prior written consent of Lender.

Swtnbil%. If a court of competent jurisdiction finds any Provislon of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. if feasible, any auch offending provision shall be
deemed to ke modified to be within the limits of enforceability or validity, however, if the offending provision
cannat be 8o modited, it shall be stricken and all other provisions of this Asgignment in afl other respects shall
remain valid ard znforceable.

Successors anb-4%a\gne.  Subject to the limitations stated in this Assignment on transfer of Grantor's
Interest, this Assigrmant shall be binding upon and inure to the banetit of the parties, their successors and
nssigns. |f ownarshtF ol the Property becomes vesied in a person other than Grantor, Lender, without notice
to Grantor, may deat with Crantor's successors with reference 10 this Assignment and the Indebledness by
wa t:uft gor?:daerg‘necg or extansior: without releasing Grantor from the obligations ot this Assignment or liability
under the ness.

Time is of tha Essence, Time s 2t nie essance in the performance of this Assignment.

Weaiver of Homeastead Examgﬂon. Grantor hereby releases and waives all riﬁhts and benelits of the
homestead exemption iaws of the Sta.e of illinals as ta all Indebtedness secured by this Assignment.

Waivers and Consents. Londer shall (1ot be deemed 1o have waived any rights under this Assignment (or
under the Related Documents} untass suck walver is in writing and signed by Lender. No deliay or omission
on the part of Lender in exercising am[ rigiac =hall operate as a waiver of such right or any cther right, A
walver by any party of & provision of this asi(ﬁmm shall not constitute a walver of or prejudice the parny's
right otherwige 1o demand strict compliance with tha Prowslon or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender's
rights or any of Grantor's obligaticns as 1o any future transactions. Whenevaer consent by Lender is required

in this Assignment, the granting of such consent by Lancer in any instance shall not constitute continuing
cansant to subsequent instances where such consent I8 ranuived.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO {TS TERMS.

L¥8682LE
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF T L )
-~ ) 8
countyor___ ¢ UK )

On this day betore me, the undersigned Notary Public, personally appeared Kenneth Koziowsk! and Debra
Kozdowskl\Jo me known to be the individuals described in and who executed the Assignment of Rents, and

\l
acknowledget! that they signed the Assignment as their free and voluniary act and deed, for the uses and
purpoges thetein mwtioned N y
Given under my ﬁara and official seal this _ ™ > A > " deyof ":i_z’- !L{ 19/ 7

By /}W%/V]{J b&—v Residing at /;A‘ﬂz/(

-
: N e

i~

Notary Public in and for the Sty of

f

4]
Z
9.
/

{
My commission expires - _/
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