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WEST SUBURBAN BANKING
HOME EGUITY LINE OF CREDIT MORTGAGE
This Mortgage (the "Mortgage") is made ibic dayof _apry] . 1957 , by the Mortgagor, HaRRY K
i 54 QINT 2E

e B 0 A 4
office at 711 South Westmore, Lombard, Minols 60148, and/or West

LOTD

ASIS SANKIT AnGon, W 5 main banking
Suburban Bank OF CAROL STREAM~STRATFORD SQUARE

. an linots Banking Corperation, with its main banking officdatr

SR ; (herein jointly or alternatively referr
R Pt itbros B e e of e ot Y

9 Note andd Agreement (as described herein below.

Whereas, Borrower hits executed a Promissory Note (‘he "Note”) and a Home Equity Line of Credit Agreement(the

Agreement”) of pven date herewith pursuant 1o which Borrowar may from time to time borrow from Lender amounts not to
excaed the aggvegate outstandig%pnncipal balance of

$ - the "Credit Limit"}, plus interest thereon, which
10 limes provided for mﬁ‘&t‘f’ﬁ? ( iy

Interest is pa‘(a Jle at the rate an mounts borrowed under the Note plus [nterast

theraon are ciuo and payable ten years alter the datle of this Mortgaze.

Now, Therefore, ta sccure to Lender the repayment of the Credit Lim', veith interest thereon, pursuant to the Note, the

yment of all sums, with intarast thereon, advances In accordance herew!:1 10 protect the security of this Mongage, and
he performance of lhe covenants and aggreements of Borrower contained in t'ie »‘Praement and In this Mortgage,
Borrower does hereby rnorigage, grant and convey to Lender the proparty located ¥i the County of cook

of llinois, which has streel aciciress of 1435 PARK DRIVE, SCHAUMBURG, IL. #0194 " and
Is legaily descrit:ed as:

LUT 28Y% I STRAL

UHMORE SCHAUMBURG, UNIT NUMBER 4, BEING A SUBDIVISION OF
PART O '[HE NOKTHWEST QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF UiE THIWD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THFRECF
RECORDED APFIL 0%, 1969 AS DOCUMENT 2082218(¢ IN COOK COUNTY, ILLINDIS.
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Together With all the im roveMsm oq)er!ieﬁauleg L@%@me agallggeﬁ s.Yu;hxs apprnenances,

rents, royafties, minerals, oil and gas rights and profits, water, water rights, and water stock. and all itires now or yeafter

attached to the property coverad by this Mortgage; and all of the foregoing, together with the said property (or the laschold

estats if this Mortgage s on a lease! old') are harein referred 10 as the "Praperty’. ‘ .
Borrowar Covenants the Borrower is Iaw!ully seized of the estate hereby conveyed and has the right to mortgage. arant

and convey the Property, and that the Property is unencumbered except for encumberances of record. Borrower

warmants and will defend generally the title to the Property against all claims and demands. subject 10 any

gncumberances of record.

Covenants. Borrower covenants and agrees as follows:

1, Payment of Principal and interest. Borrower shali promptly pay when due the principal of and interest on the
indebtedness incurred pursuant 1o the Note, together with any fees and charges provided in the Note and Agrcement

2, %Iﬁcﬂlon of Payments. Unless aptlicabie law provides otherwise, ali payments received by Lender under pardigraph
1 heraofshall be applied by Lender first in payment of amounis recoverable by Lender unger this Mortgage. thento
Interest, fees, charges, and principal pursuant to the tarms of the Agreement.

3. Charges; Liens. Borrower shall pay or caus@ to be paid all taxes, agsessments and other charges. fines ind
Impostions attributable to the Property that may attain priority over this Mortgage, leasehold payments ar gronng tents

if any, and all _anments e under an mongage disclosed by the title insurance policy insuring the Lender s imterestin the

Property(the First Morigac'), if any. Upon Cender's request, Borrower shall promptly furnish 1o Lender receipts evidencing

&aymenls of amounts due v.ader this paragraph. Borrower shall promptly dischar%e any lien that has priority aver this
ortgage, except the llen of ing First Mortgage; provided that Borrower shall not be required to discharge any such fich so

long as Borrower shell, in a inznr2t acceplable to Lender, agree in writing te the payment of the obligation secuied by

sucn llen or contest or defend cafurcament of such lien in legal proceedings which i Lender's opinion operate (o prevent

the enforcement of the lien or forfe tura of the Property or any pan ti.creof.

4, Hazard insurance. Borrower shali ) sap the improvements now existing or hereafter erecied on the Propenty insureg
against loss by fire, hazards included within thaterm “extended coverage', and such other hazards as Lender may require
and In such amounts and for such periods as Leiviar m.ff' require; pravided that Lenuar shall not require thit the amount of
such coverage exceed that amount of coveragerequirad to pay the total amount secured by this hongage. takiig prior
lisns and co-Insyrance inta account.

The Insurance carrier providing the insurance shai! be-chosen by Borrower and approved by the Lender (which approval
gshall not be unreasonably withheld). All premlums on inaurunce policies shall be paid in a timely niinner Al nsurance
policias and renewals thereof shall be in form acceptable to Lensar and shall include a standard mortgage cliuse in favor
of and in form acceptable to Lender. Borrower shall promptiy #srish to Lender all renewal notices ana all receipte for paid
primiums. In the event of loss, Borrower shall give prompt notice to tha insurance carrier and Lencier Lender may make
proof of loss If nat made promptly by Borrower.

Unless Lencler and Borrower atherwise agree in writing, insurance-proceeds shall be applied to restoration ot repait of
tha Property damaged, provided such restoration or repalr Is aconomicaliy feasible and the security of this Mongage is
not impaired. If such restoration or repalr Is not economically feasible or I ths security of this Mortgage wouid be impaired,
the insurance procesds shall be applied tot ha sums secured by this Mongage, vith The excess, if any, paid 1o Borrower.

If the Property Is abandoned by the Borrower, or if Borrower faits to respondfo l.ender within 30 days fron the date the
notice ia malled by Lender to Borrowar that the insurance carrier offers to settie a “lzim for the insurance benilits. Lender
is authorized to collect and a’)plhx the insurance proceeds at Lender's option either 1o rasiaration or icpair of the Propeity
or to the sums secured by this Mortgage. _

Unless Lender and Bormower otherwise agree In writing, any such application of proceeasto principal shall not extend
or postpone the due date of the papyments due under the Note and Agreement or change the 2mount of such piyments
If under paragraph 16 hereof, the Property Is acquired by Lender, ali right, title, and interest of.Dorower i und to any
Insurance policies and in and to any proceads thereot resulting from damage to the Propenly pro 104he aequsiion shatl
pass to Lender ot he extent of the sums secured by this Mortgage immediatety prior 10 such acquiston.

5. Preservation and Maintenance of Property; Leaseholds;Condominiums; Planned Unit Develoments. Bortower
ghall kee[p the Property in qood repair and shall not commit waste or permit impairment or deterioration oi o vroperty
and shall comply with provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is ona unit ing
condominium or planned unit develgpment, Borrower shall perform 2ll of Borrower's obligalions under the declaration N
of covenants creatling or governing the condominium or planned unit developrnent, the bylaws and requlations ol4b=
condominium or planned unit development, and constituent documents. If a condominium or planned unit developeit
rider |8 executed by Borrower and recorded together with this Mortgage, the covenants and agreerents of such nider g
shall ba Incorporated into and shall amena and supplement the covenants and agreements of this Morigage as if the v
rider were a part hereof. $
-~
wp’
op

8. Protection of Lender's Security. If Borrower fais to perform the covenants and agreements contained in this
Mongaga or if any action or proceeding is commenced that materlally affects Lendet's interest in the Propery. including,
but nof limtted to, any proceedin by or on behalf of a prior mortgagee, eminent domain, inscivency. code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lender's oplion, may make such
appearances, disburse such sums and taka such action as is necessary to protect Lender's interest. including tyut not
iimited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebfedness of Borrower secured by this Mongaglséa nless Borrower and Lender agree 1o other 1erms of payment, such
amounts shall be payabte upon demand and shall bear interest from the date of disbursement at the highest rate ot
interest provided in the Nota. Nothing contained in this pr=craph 6 shall require Lender to incur any expense or take
any action hereunder.

7.In on, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasor.able cause therefor relayed (o
Lander's interest in the Property. Page 2 of 4 nitils
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8. Condemnation. The proceeds of any award or claim for damages, direct or consect;uemial, in connection with any
conderrgation or other taking of the Property, or past thereof, or for Convayance In lisu of condemnation, are hereby
assigned and shall be paid 1o Lender. It event of a total 1aking of the Proparty, the proceeds shall be applied to the sums

* sectirea by the Mortgago, with the excess, if any, paid to Barrower. [n the evant of a partial taking of the Property, unless

Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
roceeds multiplied b?/ tha following fraction: (ajthe tatal amount of the sums secured by this Montgage immediately before
E?’amng, divided by (bjthe fair market value of the Property immadiately before the taking. Any balance shall be paid fo the
Orrowaer,
it the Property is abandoned by the Borrower, or, if, after notice by the Lender to Borrower Lhat the condemnor has

" offared to make an award or sattle a claim lor damages, Borrower talls to respond to Lender within 30 days after the dale
* such notice ig mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or
roe;gafr of the Property or to the sums secured by this Morégaqe. whether or not yat due. Unless Lender and Borrower

\ )

erwise agree in writing, any such appiication of proceeds ta p:incipal shall nat extend or postpone the due date of the
amount due under the Note or Agreement or change the amount of such payments.

9. Borrower Not Released. No extension of the time for payment or modification of any term of the Note, the Agreemant
or this Mortgage granted by Lender to any successor in interest of the Borrower shall oggra!e 1o release, in any manner, the
liability of the orlqmal Borrower and Borrower's successors In interest. Lender shall not be required to commence
proceedings a(%a net successar or refuse to extend time for payment or otherwise madity any term of the Note, the
Agreement, or this Maitaage. by reason of any demand made by the original Borrowar or stuccessor [n Interast.

10. Forbearance br venanr Not u Walver. Any forbearance by Lender in exercising any right or remedy shall not be a
waliver cf or preclude theevaizize of any right or remedy.

11. Succeasors and assigns 3cund; Joint and Several Liabllity; Captions. The covenants and aEraements heraln
containgd shall bind, and the roghis nereunder shall inura to the respective successors and assigns of

All covanants and agreements of Borrover shall be folnt and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are'not 1o be used 1o interpret or define the provisions hereof.

12. Notlce. Except for any notice required under applicable law 10 be given in any manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by malllia such notice by cerified mall addressed to Borrawer at the Property
Address or *o suct other address as Borrower may Jetipnate by notice to Lender as provided heraln, and (b) any notice
tc Lencler shali be given by centified mail, return receipsenuested, to Lander's address stated hereln or to such cther
address as Lender may designate by notice to Borrowet provided hereln. Any notice provided for in this Mortgage shall be
deemed 1o have been given o Bariower or Lender whar given in the manner designated herein.

13. Governing Law; Severability. This Mortgage shall be ?uvqmcd by tha laws of Hlinols. In the event that any provision
o

or clause of this Morigage, the Note or the Agreement conflicts witin apolicable law, such confilct shall not affect the other
provisions thereof which can be given eftect without the conflicting provisions. To this end the provislons of the Note, the
Agreemant, and this Morigage are declared severable.

14, Transter of Property. To the extend permittad by law, if all or any part of Uie Property or any interast therein
Including without limitation an?( beneficial interast In any trust holding titfe'to the Pienerty, is sold or transfarted by Borrower

without Lender’s pricr consent, Lender may, al Lender’s option, declare all sums secured by this Mortgage to be
immediately due and pcyable.

15, Revolving Credit Loan. This Morntgage Is given to secure a revolving credit loan an vuthorized by Section 5d of the
Winais Banking Acs slll Rev. Stat, Ch. 17 par. 312.3) and shall secure not only Presemiy existing indebtedness under the
agreezmom but alsu luture advances, whather such advances are obligatory or to he made at the o tion of the Lender, or
ofherwise, as are made within 10 years from the date hereol, 10 the same extent as if such futurs avences ware made on
the date of the execution of this Marigage, alzhoe%qh there may be no more advance made at the tima 2t execution of this
Mortgage and aithough there may be no indebtedness outstanding at the time any advance is made. "a llan of this
Mortiage shall be valid us to all indebtedness secured herebw{i including future advances, from the imz £¢ s flling for
record in the recorder's or registrar's office of the count?( in which the Property is locatad. The total amoun of indebtedness
secured hereby may increase o decrease from time to time, but the total unpald balance secured hereby at any one time
shall not exceed theCreait Limit, plus interest thereon, and any disbursements made for payment of taxes, special
assessments, of insurance on the Property and interest on such disbursements. This Mortgage shall be valid and have

riority over ali subsecjuent fiens and incumberances Including statutory Hens, excepting solely taxes and assessments
evied on the Property ¢iven priority by law.

16, Accelaration; Remedies. Upon occurrence of an Event of Detault urxler the Note or the Agreement, which Events
of Oetault are incorparatid herein by this reference as though set forth in full herein, Lender at Lendar's option may
declare all sums secured by this Mortgage to be immediately due and payable without further demand, may terminate the
aval'ability of loans under the Agreement, and may forecioss this Mart%aga by judicial proceeding. Lender shall be entitied
to collectin such procecding all expenses of foraclosurs, lncludlnF, but not limited to, reasonable attorney’s fees, and
costs of tocumentary evidence, abstracts, and the tile reports. All remedies provldad in thig Moretgage are distinct and
cumuiative to any ottier right or remedy under this Monga%a, the Note, the Agreement, or afforded by law or equlty, and
may bae exerclsed cancurrently, independently, ar successively.
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Borrawer hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to accelenition undge
paragraph 16 hereof or abandonment of the Property, have tha right to coliec

Hoct and retain such rents as ey Dec me gue
and upayab!e. .
mn acceleration under para'?raph 16 hereof or abandonment of the Property, Lender, in person. by agent orb
|udicially appointed receiver, shaft be antitied to enter upon, take possession of and manage the Propeny and to collect the
rents of the Property Including those past dua. All rents collected by Lender or the receiver shall be applied first to payient
of the costs of management

the Properly and collection of rents including, but noi limited 1o, receiver's fees. premiums
on receiver's bonds and reasonable attornay's fees, and then to the sums secured by this Morigage. Lender and the
receiver shall be llable to account only for those rents actually received.

17. Assignment of RCMGMI)ONMSQ oll:ReEvler,q;mI:IA lﬁse%n.or'\sedmm secunity hotew Her, ‘

8. Relvase. .l\Jdpo

1 n payment in hull of all amounts secured by this Mortgage and termination of the Agreement Lenter
shall release this Mortgagé without charge to Borrower.

10. Walver of Homestead. Borrower hereby walves ali homestead exemption in the Property.

20. This Mortgage shall secure any and all renewals, extensions or modifications of the whole or any piit of the
indebtedness hereb’, sacured, however evidenced, with interest at such iawful rate as may be agrecd upon and any such
renewals, axtahsions, snodfifications or chande in terms or rate of interest, shali not impair in any manner the visiidity or
Rertorny ok this Mortgag

<, nor release the Mortgagor or any Co-maker, surety or guarantor of the indeblidr . 8§ secdred
reby from personal Tieodhy, if assumad, for the indebtedness hereby secured.

IN WITNESS WHEREQF, Borrower has exc.ted this Mortgage.

State of Ilipois

0N 'Notary Public In and for sald county and state, do hereby certily tiiat

, personally known 10 me 10 be the sarie person(s)
egung fient, appeared before me this day in peérson, and
delivered the said Instrument ast: wi. free and voluntar aet, ior uses

: saalthis_i_’\idayof &Q{?m .19 \\-]
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GEORTINA W BRISHER
Noters Puthc, State ot iflnols
My Commiscion Cxpires 5{31/89
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