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OPEN-END MORTGAGE
penmio (1571 004 §5%

THIS OPEN-END MORTGAGE ('Secunty Instrument’) ‘¢ uiven on _APRIL 22, 1997 — . The

Morigagor i8 _KEITH HOWARD £ (Bormower).
(ncicale murtal slales)

This Sscurity Instrument is given to American General Finance, Inc., which. is organized and existing under the laws of Delaware, and whose
addressis _617 W, LAKE ST, ADDISON TL, 6010} - Iinais ('Lender'). Borrower may incur
indeblednest to Lender in amounts fluctuating from time fo time up to wwe principal sum of gran
Uss D }, which amount constitutes the maximum
amount of unpaid joan indedtednaes, exclusive of intarest, thereon, which s sacutsd uidar this Security Instrument. This debt is evidanced by
Borrower's Revolving Line of Credit Agraement and Disclasure Stalement dated the sanv, ato as this Security Instrument (*Hote’j, which provides
for monthly payments, with the full debt, Hf not paid eariier, due and payabie as provided in the *«ote. This Security instrument secures lo Lender: (a)
the repayment of the debt evidenced by the Nols, with interest, and all renewals, extensions wnd m:difications; (b) the payment of all other sums,
with intetest, advanced under paragraph 7 to protect the security of this Securtly Instrument; (i) i performance of Bomower's covenants and
agresments under this Security Instrument and the Nole; and {d) the unpaid balances of loan advarcar made after this Security lnstrument is
delivered io the recorder for record. For this purpose, Bomower does hareby moitgage, warmant, graii and convey to Lender with mortgage
coveranis, lo mués og:g payment of the !orogoinc% indm?dnm ol Borrowe: from time to time, the follkkwing described property located in
¥ unty, linois;

LEGAL DESCRIPTION: LOT 17 (except the north 80 feet) IN THE BLOCK 3 IN ATLLIAM
B. WALRATHS SUBDIVISION OF THE WEST 17.02 CHAINS OF SECTION
10, TOWNSHIP 39 NORTH , RANGE 12, EAST OFO THE THIRD PRINCT
PAL MERIDIAN, REFERENCE BEING HAD TO THE PLAT OF SUB DIVIS
10N RECORDED ON OCTOBER 13, 1910 TN ROOK 108 of PLATS, PAGE
25, AS DOCUMENT NUMBER 4643766, N COOX COUNTY, ILLINOGIS

2668226

AXA: 340 8., 23IRD AVEBELLWOOD IL. 60i04
PIN#15-10-122-029-0000

Prior Insiniment Refarence: Volume
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TOGETHER WITH all the improvements now or hereaftar erected on the property, and all easements, nighls, appurienances, rents, royaies.
mineral, ol and gas rights and profits, water rights and stock and all fitures now or hereattar a part of the property. All replacements and additions
shai aiso be covered by this Security instrument, All of the foreqoing is relerred to in this Security instrument as the 'Proparty.*

BORROWER COVENANTS that Borrawet i lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
, and thaf the Property is unencumbered, axcepl for encumbrances cf recond. Bomower covenants that Borrower warranis and will defend
the tile o the Property against all cisims and deinands, subject to any encumbrances of record.

COVENANTS. Bormowert and Lander covenant and agree as follaws:

1.md and interest, Prepayment and Late charges. Bomower shall promplly pay when due the principal of and intorest on the

dvtét Fmdabc?m and any prepayment and lale charges due under the Note.
A axes and Insurance. At the request of Lender, Bormower shail begin making monthly payments into an escrow account for the
ptymma Amrn.mwmmmamwmmmm. "y
. Payments. Uniess applicable law provides otherwise, all nts received by Lender under paragraphs 1 and 2 shafl be
p o Nots. appiica payme by parag

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which may aftain priotity
over this Security Instrument, and loasehold payments or ground rents, if any. Bormwar shall promplly fumish to Lander all notices of amounts to be
paid under this paragraph. # Somower makes these payments directly, Bormower shall promptly furnish to Landat receipts avidencing the payments.
¢ Boower shal promptly tiszharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in writing to the payment
of the obligation secured by ine w1 in a manner acceptable to Lander; (D) conlexs in good faith the lien by, of defends agains! emforcement of the
i#en in, legal proceedings whici: 1 Zonder's apinion operate 1o prevent the enforcement of the lien of forfeiture of any part of the Property. of (c)
secures from; 6 hoider of the ik =7, ~greement satie lo Lender subordinating the lien 1o this Security Instrument.  Lender determines that
any part of e Iy subject to & lio “»hich may attain priority avet this Security instrument, Lender may give Borrower a notice identilying the
lien, Bomower shal satrsty the lien of take ora rr more of the actions set forth above within 10 days of the giving of notice.

5. Hazd Insurance. Borrower shall ka2 e improvements now existing or hereafter erectsd on the Property insured agains! loss by fire,
hazerds included within the term "extended covaraie’. and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods thai ! ander requires, The insurance camier prowiding the insurance shall be chosen by Bomrower
subject lo Lander's approval which shall not be unsasons Uty withheld,

All insurance policies and renewals shall be accaplablv 22 Lsnder and shall include a stardard mongage clause. Lender shall have the night to
hold the policies and renewals. ¥ Lender raquires, Bomrower uh~/ ~mamplly give to Lender all receipts of pard premiums and renewal notices. in the
gmuhu.mmmwmmmhwwamwum. Lender may make proot of loss it nol made promptly by

Towey.

' Unless Lender and Bomowet otherwise in writing, insurance proseea: shall be applied to restorabion or repair of the Property damaged, i
the restorstion or repair is sconomically fammmdmmwismt!:mmd. IMNWnﬁonompahisnotewmmic:ynyteasiueoi
Lender’'s security woild be lessened, the insurance proceeds shall be appliec o b2 sums secured by this Security instrument, whether of not then
due, with any excess paid to Bomower. If Bosrower abandons the Property, o 0263 nol answer within 30 days a notice from Lendsr that the
insurance camier has fo settie a claim, then Lender may collect the insurance for aods. Lender may usa the proceeds ku repair of restore the
Properly of o paty sums secured by this Security Note whether of not then due. The 30-c'4y Jeniod will begin when the notice is given.

Unleas the Note pravides stherwise, any application of procesds to principat shall noi extend s; nostpane the due dats of the monthly payments
referred io In parsgraphs 1 and 2 of change the amount of the payment. f undor paragmph 18 the £ rroerty is acquired by Lender, Borrower's fighi
to any insurance policies and procesds resulting from damage to the Property priof fo the acquision:: 2~k pass b Lender to the extent of the sums
sacured by Wis Security Instrument immediately prior to the acquisition.

6. Preservation and Mainienance of Property; Laaseholds, Bomower shall not deatroy, or subsabally change the Property, aliow the
Property to deleriorate of comimit waste. ¥ this Sacurily instrument is on a leasehold, Bormawer shali comply wii the provisions of the lease, and if
Boimower acquires foe iitle to the Property, the leasehold and fee title shall not merge unless Lender agrees o the merpat in writing.

7. Protection of Lander's Rights in the Property; Morigage insurance. i Z<,;ower faiis to perform the covenants & nd ac reements conlained in this
Security instrumant, ar thers is & legal procseding that may significantly aftact Lander's's rights in the Property (such as 8 pioveding in banknucy,

 for condemnation or te enforce laws of regulations), then Lender may do and pay for whatever is necessaty Y piatect the value of the

and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
hmmowmhooud, ing reasonable attocneys’ fees if and as permited by applicable iaw, and entefing on the Propc 1y ‘o make repairs.
Although may take action this paragraph 7, Lender does not have to do so.

Any amounts disburased by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security insirument. Uniess
Botrower and Lender agrae 1o other tarms of paymant, these amounds shall bear interesi from the dale of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

¥ Lendes mtgngoinmnmauwmoimm;gﬂmbmmnodbyws&wwmmm.Bomarsha!!paﬁwpmmiums
required 1o the insurance in effect undi such time as the requirement for the insurance terminates in accordance with Borrower's and
Lender's wrillen agraement of applicable law.

8. incpaction. Lendes of its agent may make reasonable entries upen and inspections of the Property. Lender shall give Borrower notice at the
time of of priof to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any condemnation or other taking
of any part of the Praperty, or for conveyance in fieu of condemnation, are hereby assigned and shall be paid {o Lender.

In the even of a total taking of the Property, the proceeds shall be applied 10 the sums sacured by this Security Instrument, whether or not then
due, with any excess g::'lo mrower. In the eveni of a partial taking of the Property, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this ity Ingtrument shall be reduced by the amount of the proceeds multiptied by the following fractions: (a) the tolal amount of
aesqgl;umdimdiu before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall

paid to Bomower.
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# the Proparty is abandoned by Borrower, or i, after natice by Lender 1o Bommower that the condemnor offers to make an award or sattie a ciaim for
damages, Borrowar lails to respond lo Lender within 30 days after the date the notice is given, Lender is authorized o collect and apply the
procasds, at its oplion, either lo restoration or repait of tha Property or lo the sums securad by this Security instrument whethes or not then dua,

Unless the Note provides otherwise, any appiication of proceeds lo principal shali not operale to reloase the Hlabilty of the original referred to in

: pamgrm:'ndzorchmgemeamumoiwch payments.
i 10, Not ReleaseJ; Forbearance By Lender Nol a Waiver. Extension of the time for payment or modification of amortization of the sums
secured by this Securily instrument &mnbd by Landet 1o any successor in inlerast of Barrower shall not operate to ralease the tability of the original
Borrowsr or Borrower's successors in intemst. Lender shall not be required to commence ings against any successor in interest of refuse lo
xtend for payment of otherwise modity amortization of the sums sacured by this Security instrument by reason by any demand made by the original
! Bomwmer nﬂ;‘mr’t mmr in interest. Any forbearance by Lender in exercising any night nr remedy shak not be a waive of of preciude the
) any right or remady.
© 11, Sucoensors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements of this Securily instrument shall bind
and benefit the succexsors and assigns of Lender and Borrower, m:'gn; the provisions of paragraph 18, Borrower's covenants and agreements
shall be joint and several. Any Bommower who co-signs this Secumily instrument bit does not axecuts the Not: (8) Is co-signing this Sacurity
ingrument only to morigage, grant and convey that Botrower's interest in the Properly under the terms of this Instrument, (b} is not
monally obligated to pay the sums uwmd:ymmit Securtty instrument; and (c} agrees fiat Lender and any other Botrawer may agrse lo exiend
modlly, forbear or make any accommodations with regard (o the terms of this Security Instrument of the Nole that Borower's consant,

12. Loan Charges. " Itw loan sacured by this Securty instrument is subject to a law which sets maximum loan charges, and that law is finally
inderpreted 50 thal the inter2¢ or ather loan charges collected of to be collected in connection with the ksan axceed the permitted limits, then: (a) any
such loan charge shall be rduved by the amount necassary o reduce the charge to the permitted limit; and (b) any sums already collected from
Borowsr which exceeded puimiew1 limits will be refunded to Bormower. Lender may choose lo make this refund by redusing the principal owed
undar the Nole or by making & dise® seyment fo Borrowar.

13, Notices. Ary notice 1o Bomovwsr j+avided in this Sacurity Instrument shall be given by devering fl or by mailing & by first class mail unless

law Lse of another m«ad. The notice shall be directed fo the Property Address or any other address Bomrower designates by
1o Lendet. Any noiice lo Lender shat \9 ﬂivon by first class mail to Londer's address stated herein or any other addrass Lander designates by
notice fo Bomawar, Any riotice provided for in Fia Security instrument shall be deamed fo have been given to Borower ar Lender whan givan as

in this paragraph.

14. Goveming anr:.ggvmbﬂ . This Security Instnzien! shall be govemed by federal law of the jurisdiction in which the Property is localad. In

the svent that any provision of clause of this v Instrument of the Note confiicts with applicable law, such conftict shali not affect other
of this Security Instrument of tha Note which can oe jiven effect without the conflicting provision. To this end the pravisians of thiz Security
sirument and the Note are declamd to be severable.

15. Bomower's Copy. Barawar shall be given one confommed vri of the Nole and of this Secunty Instrument,

16. Tranaiet of the or & Beneficial interest in Borower. h!l::sny part of the Property or any interest in i is scld or transferred (ur, ff &
beneficial interest in Borowsr is sold or transfemed and Bomowat is nc! a natural person) without Lander's prior writien conssnl, Lander may, 8! ils
thn, require immediate payment in full of all sums secured by this Securty i strumenl. However, this option shall not be exercised i the exercise

this oplion by Lendst is prohibited by faderal law as of the date of this Secte: instrumen,

N Lender exarcises this option, lendar shall give Bommower notice of acceleraiiun. T notice shall provide a period of not less than 30 days trom
the daie the notice Is delivered or malled within which Bomower must pay all sums s7c/ss by this Security instiument. i Borrawer fails to pay these
sums prior 1o the expiration of this period, Lander may invoke any s permmitted vy iz instrument without further notice of demand on

17, Borrowsr's Right to Reinatate. To the extent raquired by appiicable law, Borawer muy hawe the right & have enfoicement of this Sacurity
inetrument discontisued. Upon reinstatement by Borrowsr, this instrument and the oblige’o~.s secured thereby shall remain Tully effective a8
# no accaioraion had occumed.

18, Acceleration; Remadies. Excapt as providud inEmw 16, if Bomowaer is in default due to de-»~ourmance of any of the avents of default
provided in the 'DEFAULT; TERMINATION AND ACCELERATION BY LENDER’ provision of the Note and # ‘udicial Foreclosure Proceeding has
commenced, Landsr shall give Borrower notice 8 : (a) the default; (b) the scton required o cure the cataul; (¢ a date, nol loss than 90 days
from the date the notics is given lo Bomower, by defaul mus! be cused {uniess & court having lurisd’ton of a foreclosure proceeding
irvoling the Property; have made an expiess written finding that Borrower has exercised 8¢ & fight to. ;8! alate the same morigage
within the five [5) Dyoun immadiataly preceding the finding; and (dj that failur to cure the default on or belore the deie spacified in the notice may
resuk in acceleration of the sums secured by this instrument, and sale of the Propedy. If the default is nal cued vn or before the date
“spacified in the notice, Lender al its option may require immediate paymant in full of all sums secured by this Sacurity Inzir.awnt without further
demand. Lender shall be entitied to coliect ali axpenses incumed I:.funu the remedies provided in this paragraph 19, inchuging, but hol imited fo,
teasonable atioreys’ fees i and as permitied by applicabee law and costs of tite evidence.

19. Landar in Poasession; Assighment of Ranis. Upon acceleration under paragraph 18 or abandonment of the Property, Lender (by judicially
appoined receiver) shail be entitied lo anter upen, take possession of and manage the Property and to coliect the rents of the Property Including
mﬂ due. Any tenls collected by Lendet or the receiver shail be applied first to payment of the costs of managemant of the Property and

of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attomeys’ fees if and as pemiitted by
applioablo law, and then to the sums secured by this Security instument. Nething herein containad shall be consirued as constiuting Lender a
"morigege in posseszion,' unless Lander shatl have entered io and shall remain in actual possession of the Praperty.

20. Releass. Upon payment of ail sums secured by this Security instrument, Lender shall discharge thia Security Instument, Borrower shali pay
any recordabion costs but shall not be required to unyodmchafrs.

21. Advances to Protect Security. This Securiy Instrument shall securs the unpaid balance of advances made by Lender, with respect fo the
Property, for the payment of taxes, assesaments, insurance premims and costs incurred for the protection of the Property.
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BY SIGNING BELOW, Borower accepts and agrees o the terms and covanants contained in this Security instrument and expressly releases and
waives Borrowsr's right of homesiead in the Property. By signing below, SHENEATE HOWARD. ... ... . the spouse of Borrower, has
als0 executod this instrument solaly for the purpose of mortgaging and releasing {and does hereby so release and morigage) al of such spouse’s
rights of homastead in the property.

Borrower
KEITH HOWARD

opasks Hoeanh e

Bomower
SHENEATE HOWARD

STATE OF ILLINOIS, COUNTY £F_____puUpAGE— —— oo 38

|, _MATTHEW UREMOVICH __, & Notary Public in and for said County and State, do hereby certily that

KEITH & SHENEATE , HIS WIFE o . I S e e e
(ltkmbndbyn(o.nnlumm.ldd'h‘-m'dmm‘lw
22

personally known to me lo be the same person S whose nameS~ ARE  subscribed lo the foregoing instrument, appeared before me this. .

day of __APRTI ., _a1_.ingamon, and acknowledged that ;p he y  signad and defivered the said
instrumentas_ T TELR freq and voluntary ac, $3 the uses and purposes tharein set forth.
(hisit iy
Given under my hand and official sea) this ___ 22 dayot _ APRIL oo . - AD.87 . \

it C 1AL

MATT UREMOVICH MNOtmyPubuc

MY COMMISSION £XPRES 1/10/99
SREERE TR

S ot
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