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ORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1997, betwecn Wayne P. Hutfman and Diana R, Hayes K/N/A Diana R.
Huttman, His Wife, as Joint Tenants, whose addrees i« 13608 S. Lawndale, Markham, I 60426 (referred to
below as "Grantor”); and INTERSTATE BANK, whose acdrara is 15633 Scuth Cicero Avenue, Aftn: Loan
Department, Oak Foresi, IL 80452-3626 (referred to below as " snder”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgar=s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real rroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, ! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch ar
irrigation rights); and all other rights, royalties, and profits relating to the real prajerly, including without limitation
all minerais, oil, gas, geothermal and similar matters, located In Coock County, State of lllinols (the "Real
Property”):

Lots 36 and 37 in Block 4 all in Croissant Park Markham 10th Addition, beinp a 3iubdivision of the
Southeast 1/4 of the Southwest 1/4 of Section 14, Township 36 North, Range 12, Zast of the Third
Principal Meridian, lying North of the Indian Boundary Line, In Cock County, lilinols.

The Real Property or ita address is commonly known as 15608 S. Lawndale, Markham, IL 680426. The Real
Property tax identification number is 28-14-315-018-0000 & 28-14-315-019-0000,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to 2!l leages of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foiluwing words shall have the tollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitetion Wayne P. Hulfman Jr. and Diana R. Huffman.

Existing Indebledneas. The words "Existing Indebtedness" mean the indebtedness described below In the

Existing Indebtedness section of this Mortgage.
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Grenlor. The word "Grantor” means any and all perscns and entities exsculing this Morigage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs thig Mortgage, but does not sign the Note, is signing this Morigage only 1o grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Granlor's interest in the Rente and
Personal Property to Lender and is not personaliy liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor" means and includes without limitation each and ail of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvemants, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements i other construction on the Real Property.

Indebledness. iie word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended ~r.advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaticiie uf Grantor under this Mortgage, together with intergst on such amounts as provided in
this Mortgage. in addiuito the Note, the word "Indebtedness” inciudes all cbligations, debts and llabliities,
piug interest thereon, of Beurrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any ong or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether volunlary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower imay be liable individually or jointly with others,
whether obligated as guarantor or «(theiwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any atotute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenforceable. (InRial Here /4 W) Al no time shall the principal
smount of indebtedness aecured by the we:‘gage, not including sums advanced to protect the security
of the Morigage, exceed the note amount of $6,755.00.

Lender. The word "Lender” means INTERSTATC PANK, its successors and assigns. The Lender is the

morigagee under this Mortgage.

Mortgage. The word "Morlgage” maeans this Mortgage ratveen Grantor and Lendar, and includes without
limitation all assignments and security inferest provisions relaizip to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreeient dated April 24, 1987, in the origina)
principal amount of $8,000.00 trom Borrower 10 Lendar, togeihar with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions (0r the promissory note or agreement.

The interest rate on the Note is 10.250%, The Note is payable in 48 mrathly payments of $152.93. The
maturity date of this Mortgage is April 24, 2001,

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and omer articles of
gersonal property now or herealter owned by Grantor, and now or hereafter attasneC or affixed t¢ the Real

roperly; together with all accessions, pans, and additions 1o, all replacements of, anda" substitutions for, any
of such property, and together with all proceeds (including without limitation all insiurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Froperty and the Personal Propariy,

Real Properly. The words "Real Property” mean the properly, interests and rights described above in the
"Grant of Monigage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit eggreemems. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaker
existing, executed in connection with the Indaebledness.

Rents. The word "Rents” means afl prasent and future rents, revenues, income, issues, royalties, profits, and
othar benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"ami-deficiancy” law, or any other law which may prevent Lender from br nlging any action aq?inst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Letnder's commencement or completion of any foreclosura action, either judicially or by exercise of a power of
sale.
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i GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. (a) this Mortgage is executed at
’gs.'i Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter
g

);

into this Mort'ga @ and 10 hypothecate the Propeny; €} the provisions of this Morngage do not conflict with, or

result in a defaull under any agreament or other instrument binding upon Grantor and do not result in a violation of

any law, reguiation, court decree or order applicable 1o Grantor; (d) Grantor has established adequate means of

»; ob ainir;g from Borrower o a continuing basis information about Borrower's finanglal condition; and rﬂ Lender

e ggs or:v‘ )a no representation to Gramor about Borrawer (inciuding without limitation the creditworthiness of
Irower).

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortg:ge Borrower shall pay to Lender
ail Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their reapective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF YHE PROPERTY. Grantor and Borrower agree that Grantor's possession
arxi uss of the Praperty shall be governed by the following provisions:

Possession sl Use. Until in default or uiiilt Lender exerciees its right 1o collect Rents as provided for in the
Assignment ‘0i-!4ents form executed by Grantor in connection with the Property, GrantGr ray remain in
possession and controt of and operate ang manage the Property and collect the Rents from the Property.

{0 Matntain. Tirantor ghalt maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and ras’\ienanca necessary {0 preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” and
“threatened release,” as weed in this Morigage, shall have the same meanings as set forth (n the
gompraheneive Environmental-Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

action 9601, et seq. ("CERVLA". the Superfund Ameandments and Reauthorization Act of 1986, Pub. L. No.
99-499 {'SAI-'QA") the Hazardous Mistorlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sack. or ather applicable state or Federal Jaws,
rutes, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, withoui limtation, petroleum and patroleum br-products or any fraction thereo!
and asbestos. Grantor represents and v/ar ants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, yeveration, manufacture, storage, treatment, disposal, release or
thrsatened release of any hazardous waste & s.uhstance bf any person on, under, about or from the Properte(:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed o
and acknowledged !e)g Lender in writing, (i) any use. generation, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenmbé

n

any prior gwners or occupants of the Properg' or (IE ary actual or threatened litigation or claims of any

by any person relating 10 such matters; and (c) Excopt-as previously disciosead 1o and acknowledged by
Lander in writing, (I} nelther Grantor nor any tenant, coni:a%i0r, agent or other authorized user of the Propeny
shall use, generate, manulacture, store, treat, dispose of, ! dlease any hazardous waste or substance on
under, about or from the Property and (i) any such actvity shall be conducted in compliance with aif
applicable federal, state, and local iaws, regulations and orciances, Includlng without fimitation those laws,
regulations, and ordinances described above. CGrantor authorizer Leader and its agents to enter upon the
Proparty 10 make such Inspections and tesis, at Grantor's expence as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgar2. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not_be construea o crzate any rasponsibility or liability
on the part of Lender 1o Grantor or to any cther person. The representalion.2-ard warranties contalned herein
arg baseq on Grantor's due le{;ence in investigating the Property s+ hazacdous waste and hazardous
substances. Grantor hereby (a) releases and waives any future clams agpinst Lender for indemnity or
contribution in the event Grantor becomus liable for cleanup or other costs undei wny such iaws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, lossra. liabilities, damages

nalties, and expenses which Lander may directly or indirectly sustain or suffar regun'ng from a breach of
his section of the Moartgage or as a consequence of any use, ?enaration. manufacturs. stcrage, disposal,
release or throatened relgase occurring prior to Grantor's ownershi or interest in the Proper.y, whether or not
the same was or should have been known to Grantor, The provisions of this section ot the Morigage
including the obllﬁ‘ation to indemnity, shall survive the payment of the Indebtedness and the satisiaction an
reconvevance of the llen of this Mortgage and shall not be atected by Lender's acquisition of any interest in
the Property, whether by foreciosure or Glherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on of to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of gram 10 any other party the right 10 remove, any iimber, minerals
fincluding olf and gas), soll, gravel ot rock products without the prior written consem of Lender.

Hemoval of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior writen consent of Lender. As a condition to the removal of any improvements, Lender rnag
require Grantor to make arrangements eatistactory to Lender o replace such Improvements wit
Improvements of at least equal value.

Lender's Rlﬁht to Enter. Lender and its agents and representatives may enter upon the Rea! Profneny at all
reasonable fimes to attend to Lender's interests and to inspect the Propery for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiisnce with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regutations, now or hereafter in effect, of all governmental authotities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including zg:proprlale apPeals. 80 long as Grantor has notified Lender in writing prior to
doing s0 and 80 long as, in Lender's sole opinfon, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory ta Lender, to
protect Lender's imterest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to lhgae acts set forth above in this section, which from thmaracter and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ts option, declare immediately due and payable all
sums secured Dy this Mrigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, of any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, iitle or interest therein, whether legal, beneficial or equitabie; whether volumtary or
involumary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or Dy sale, assignment, or transfer of any
beneficial interest 'n or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intarest. If any Grantor Is a corporation, partnership or limited fiability company, transfer also
Inciudes any changa i=-ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability compar.y interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender il such exercicz ‘s prohibited by federal law or by llinols law.

I«I‘%g ggND LIENS. The io"oving provisions relating to the taxes and liens on the Property are a part of this

Paymeni. Grantor shall pay when due (and in all events prior to delinquer_rcyl all taxes, payroll taxes, special
taxes, assessments, water charge’ 2nd sewer service charges levied against or on account of the F’ropeny.
and shall pay when due all cians for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the ~roverty tree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for 1he lien of taxes and assessments nol due, except for the Existing
Indebtedness refeired to below, and except as otherwise provided in the following paragraph.

Rm\t To Contest. Grantor may withhold payraent of any tax, assessment, or claim in connection with a gaod
faith dispute over the obligation'to pay, so Ion& ao Lender's interest in the bmperty i8 not A%cﬁardtzed. If & lien
‘al

arises or is filed as a result of nonpayment, G antz:-shall within fifteen (15) days after the lien arises or, If &

lien is filed, within fifteen (15) days after Grantor fas r.otice of the filing, secure the digcharge of the lien, or it
requested by Lender, deposit with Lender cash or o sufficlent corporate surety bond or other security

satistactory 1o Lender in an amount sutficient 1o dischieros the lien plus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or eale under the lien. In any contest, Grantor shafl
defend itself and Lender and shall satisty any adverse judr,ment before enforcement _agains_t the Properly.
Gram% _sgali name Lender as an additiona! obligee undler any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satisfactory evidence of paytnent of the
taxes or Aspessments aind shall authorize the appropriate governmental afficial 1o deliver to Lender at any time
a written statement of the taxes and assessments agalnst the Property.

Nolice of Construciion. Grantor shall notity Lender at taast fifteen (15} dayr before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if a1y ‘nechanic’s lien, materialmen's
Hien, or other lien could be assarfed on account of the work, services, or maiorials and the cost exceeds
$1,600.00. Grantor will upon request of Lender furnish 10 Lander advance as:urantes satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

EHEPEHTY DAMAGE INSURANCE. The following provisions reiating to insuring the Fropeniv are a part of this
ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuianca with standard
extended coverage endorsements on & repiacement basis for the full Insurable wulus covering aif
Improverments on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such ingurance companies
and in such form as may be reascnably acceptable to Lender. Grantor shail defiver to Lender certificates of
coverage from each Insurer containing a stipufation that caverage will not be cancelled or diminished without a
minirmum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
ilabitity for fafiure to glwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be imgalred In any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emeraew Managemant Agency as a special flood hazard area, Granfor agrees 1o obtain and
maintain Federal Flood Insurance for the full unpaid principat balance of the loan up 1o the maximum policy
limite set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

ication of Proceeds. Grantor shall prgzs)tlg ngggl Lender of any loas or demage 10 the Property if the
astimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do 8o within fifteen (15) ggJa of the casualty, Whether or not Lender's aecuritr s impaired, Lender may, at its
elaction, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Propertr.
ar the restoration and repair of the Propurly. If Lender elects to apply the proceeds to restoration and repalr.
Granicr shall repair or replace the damaged or destroyed impravements in @ manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the

926682L.6
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reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disburged within 180 daya after thelr receipt and which Lender has not committed to the fe{mlr or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Fmpar accrued interest and the remaindes, if any, ehgii be applied to the principal balance of tha
m?gtir e%nea?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shali be
paid 10 Grantor,

Unexpired insursnce at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sele held under the
pravisions of this Mortgage, or at any foreclosure sale of such Froperty.

Compilance with Exlttlnﬂ indebtedness. During the perlod in which any Existing Indebtedness described
below i in effect, comﬁ ance with the insurance provisions contained in the instrument evidencing such
Existing {ndebtedness shafl constitute compliance with the insurance provigions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage wouiu constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcglegds shei apply only to that portion’ of the proceeds nol payable 1o the holder of the Existing
noebledness.

TAX AND INSURANCT: RESERVES. Grantor agrees 10 establish a reserve account to be retained from the loans
proceeds in such amoun: deemed to be sufficient by Lender and shall pay monthly into that resarve account an
amount equivalent to 1/12.0%the annual real estate taxes and insurance premiums, as estimated by Lender, 30 as
to Frovude sufficient funds fur the payment of each year's taxes and insurance premiums one month prior 1o the
date the taxes and insurance prenlums become dalinquent. Grantor shall further pay a monthiy pro-rata share of
all assessments and other cha:grs which may accrue zgainst the Property. if the amount 8o estimated and paid
shall prove to be insufficient 10"pay such taxes, Insurance premiums, assessments and other chara&s, Grantor
shall pay the difterence on demanc’ of Lander.  All such paymants shall be carried in an interest-free reserve
account with Lender, provided that if ihis Mortgage I8 executed in connection with the granting of a8 mortgage on a
alggle—famnl'y awner-occupied residential sronerty, Grantor, in lieu of establishing such reserve accaunt, may
pt an Interest-bearing savings acco.unt with Lender o secure the ?ayment of estimated taxes, insurance
premiums, assessments, and other chargas. Lender shall have the right 10 draw upon the reserve {or pledge)
account to pay such items, and Lender shai.i be required to determine the validity or accuracy of any item
beicre paying it. Nothing In the Mort?age gha!l # construed as requiring Lender to advance other monies for
such purposes, and Lender shall not Incur any llaity for anything t may do or omit to do with respect 1o the
reserve account. Alt amounts in the reserve account #7¢ nerab) pled%ed to further secure the Indebtedness, and
Lender is hareby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. It Grantor fails to comply ‘with any provision of this Mortgage, inciug!eraq any
8

obligation to maintain Existing Indebtedness in good standing 25 raolired below, or it a&y action of ﬂroc ng i
commenced that would materially affect Lender’s interests in the “iaperty, Lender on Grantor's benalf may, but
shall not be required to, 1ake any action that Lender deems apprup:i=ia. Any amount that Lender expends in so
doing will bear Interesi at the rate provided for In the Note from the date iicurred or paid by Lender to the date of
repayment by Grantor. All such expensas, at Lender's option, will (a} b2 paysble on demand, (b) be added to the
balance of the Ncte and be appartioned among and be payable with auv instaliment payments to become due
during sither ‘l) the term of any applicable insurance policy or {li} the rumuinin%erm of the Note, or (c} be
ireated as & balloon payment which will be due and payabile &t the Note’s matw:tv. This Mortgage also will secure
payment of these amounts. The rights provided for in this 'paragraPh shall be In-ajciton to any other rights or any
remedies to which Lender mdy be entitled on account of the default. Any sucn acilon by Lender shall not be
construed as curing the default 80 as 1o bar Lender from anv remedy that it otherwise would have had.

a;?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proerty are a part of this
gage.

Tile, Grantor warrants that. (a) Grantor holds good and marketable title of record t0.(rc. Property in fee
simpie, free and clear of all ilens and encumbrances ather than those set forth in the Real Frroparty description
or in the Existing indebtedness section below or in any title insurance policy, title report, or ‘il title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgdge, and (b) Grantor has the ful
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of THie. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty in sucm)roc ng, but Lender shall be
entitied t%garﬂclpate in the proceeding and to be represented in the proceeding by counse! of Lender's own
chaice, ang Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a pan of this Maortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing flen. Grantor expressly covenants and adgraes 10 pay, ui &ee 1o the payment of, the Existing
indebtedness and to prevent any default on such indediedness, any defaull under the instruments evidencing
such indebtednsss, or any defauit under any security cocumants for such indebtednass.

Defauit. If the payment of any instaliment of principal or any interest on the Existing indebledness is not made
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within the time requited by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, al
the option of Lander, the Indebtedness secured by this Mongage shall become immediately due and payable,
and this Mortgage shall be In default.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
gthar security agreamant which has priority over thig Mortqaee tay which that agreament is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither requess nor accept
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation af the Property are a part of this Mongage.

Apgllcatlon of Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings
or by any Froceeding of purchase in lieu of condemnation, Lendar rmay at lis alection require that all or any
Bort on of the net e?roceeds of the award he applied 10 the Iindebtedness or the repair or restaration of the

roperty. The nst proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedingy. i any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promatly take such steps as may be necessary 13 defend the action and cbtain the award.
Grantor may be (thz _nominal PMY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to ra represanied In the proceeding by counssl of its own choice, and Grantor will deliver or
cagge} toﬂbe dellvereq 14 i.ender such instruments as may be requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEE"% ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmantal taxes, f-zs and charges ara a part of thie Mortgage:

Current Taxes, Fees and Churgue. Ut)on request by Lender, Grantor shall execute such documents in
addition to this Mortgage and tars whalever other action is requesied by Lender ta perfect and continue
Lender’s fien on the Heal Property. Ciantor shall reimburse Lender for ali taxes, as described below, together
with ait expenses incurred In recording. parfecting or cortinuing this Mortgage, including without Hmitation all
taxes, feas, documentary stamps, and ott@r charges for recarding or registering this Mortgaga.

Taxes. The following shall constiiute taxes ir vinich this section applies. (a) a specific tax upon this type of

Monﬁa @ ar upon all or any pant of the Indebtziie8s secured by this Mort‘g%%e; (b) a specific tax on Borrower

which Barrower I8 authorize¢ or required to deduct fiem payments on the Indebtedness secured by this type of

Mortgaﬁe: (c) & 1ax on this type of Mortgage char}aegble against the Lender or the hoider of the Note; and %1)

gog?ggalc tax on all or any portion of the Indeblwur<us or on payments of principal and interest made by
r.

Subsaquen! Taxes. |t any tax to which this section arylies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Ever f Default (as defined below), and Lender may

exorcise any or all of its avallabie remedies for an Evert of Or.fsult as provided below unless Grantor either

Lai) pays the tax before it becomes delinquent, or Lb) coniets the tax as grovlded above in the Taxes and
]

"8 section and deposits with Lender cash or a su
to Lendear.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following prcvisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Sliecurity Agreement. This instrumant shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the r'ghts of a secured party under
the Uniform Commaercial Code as amended from time to lime.

Sacurity Interest. Upon request by Lender, Grantor shall execute financing staiemaria and take whatover
other action is requested by Lendei to perfect and continue Lender's security intarcet-in the Aents and
Personal Property. in addition to recording this Mortgage In the real property records, 1.ander may, at any
time and without further authorization from Girantor, file executed counterparts, copies or “epraductions of this
MonFa?e as a ﬂnancinq statement. Granjor shall reimburse Lender for all expenses incurrisi. 'n perlecting or
continuing this security Interest. Upon default, Grantor ehall assembie the Personat Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addressas. The mailing addrgsses of Granior (debtor) and Lender (secured party), from which information
concerning the securlly intorest granted by this Mcrt%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating fo further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, ang trom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designea, and when
requested by Lendar, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in sucn offices and places as Lender may deem appropriate, any and all such mortgagas, deeds of trust,
sacurity deeds, securlly agreements, financing statements, continuation staternents, instruments of further
agsurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirahle
i order 10 effectuate, complete, perfect, continue, or preserve (La) the obligations of Grantor and Borrower
urnider the Note, this Mortga e, and the Related Documents, and (b} the liens and security interests ¢reated by
this Mor;gage on the Property, whether naw owned or hereafter acquired b{Grantor. Unless Prohlbited by law
or agreed 10 the contrary by Lender in writing, Grantor shail reimburse Lender for all cosis and expenses

icient corporaie surety bond or other security satisfactory

9266826
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incurred in connection with the matters refarred to in this paragraph.

A -in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and daing all other things as may be necessary or desirable, In Lender's sole opinion, to
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pama all the Indebtedness when due, and otherwise performs all the
cbligations imposed upon Grantor under this Montgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any flpanclnq statement on file evidencing
Lendsar's security interest in the Rents and the Pergonal Proferty. Grantor will pay, if permitted by applicable law,
any reasonable lermination fee as determined by Lender from iime to time. however, payment is made by
Borrower, whether voluntarily or otherwlse, or Dy guarantor or by any third party, on the Indebtedness and
thereaftet Lender s forced 1o remit the amount of that payment (a) 1o Borrower's trustee in bankruptcy or 10 any
similar person under any federal or stale bankrupicy law or iaw for the relief of debtors, (b) by reason of any
judgment, dacres ur order of any court or adminigtrative body having jurisdiction over Lender or any of Lender's

ro?ony, or (c) by reason of any settlement or compromisé of any ciaim made by Lender with any claimant
Ei’nc uding without” limitation Borrow_erk‘ the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mertgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanc'1g any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebietinss and the Property will continue te secure the amount repaid or recovered to the same
extent as if that amount.-nevor had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seitle;nant or compromise relating to tha Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowiry, at the option of Lender, shall constitute an event of default ("Event of Default")
under thia Mortgage:

Defauit on Indebtedneas. Failure of Borrower to make any payment when due on the Indebtednass.

Defsuil on Other P nts. Failure of Grantor within the time required by this Mortgage to make any
payrnem for taxes or insurance, ar any siver payment necessary to preven filing of or 1o afect discharge of
any lien.

Compliance Default. Failure of Grantor ¢r-2orrower 1o comply with any other term, obligation, covenamt or
condition contalned in this Mortgage, the Note or in_any of the Related Documents.

False Statements. Any warramg‘h representation or s\atement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Nowe i the Related Documents is false or misleading in any
material respect, either now or at the time made or furn.elied.

Defoctive Collateralization. This Mortgage or any of ire nnlated Documents ceases to be in full force and
effect (including failure of any collateral documents to creat « valld and perfected security interest or lien} at
any lime and for any reason.

Desth or insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrgwer, the
appointment of a receiver for any pan of Grantor or Borrower's arope:ty, any assignment for the benefit of
creditcrs, any type of creditor workout, or the commencement ol ary proceeding under any bankruptcy ot
insolvency laws by or against Grantor or Borrower,

Foreclasure, Farfelture, etc. Commencement of foreclosure or forfeiture nroceedings, whether by judicial
procoeding, self-help, raposgession or any other method, by any creditor of Granter or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validir or reasonableness of the claim which I8 the Latis of the foreclosure or
torefeiture proceadln%. provided that Grantor gives Lender written notice of such ¢ aim and furnishes reserves
or & surety bond for the claim satisfactory to L.ender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of 4ny other agreement
between Grantor or Borrower and Lender that I2 not remedied within any grace period rrovided therein,
including without limitation any agreement concerning any indebtedness Or olher obligator of Grantor or
Borrower to Lender, whether existing now or later,

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Praperty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
axisting lisn on tha Propsrly.

Events Affecting Guarantor. Anr o! tha praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedneas.

insacurity. Lender reasonably deems iteell insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Delault and at any time thereafter,
Lender, al its option, may exercise any one or marg of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
fnurfz égdlebtedneas immediately due and payabie, including any prepayment penaity which Borrower would be
aquired o pay.

UCC Remedies. With respect to all or any part of the Peraonal Praperty, Lender shal) have all the rights and
remedies of a gacured party under the Unl c?m Commercial Code. party g
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& 8olhet Rents. Lender shal) have the right, without notice to Grantor or Borrower, to take possession of the
k) roperty and collect the Rents, including amounts past due and unpaid, and apply the net procesds, aver and
- above Lender’s costs, against the Indebledness. In furtherance of this rig'm. Lender man veaulre any tenant or
: other user cf the Property to make payments of rent or use fees dfrectl)(( o Lender. If the Rents are coliected
. by Lander, then Gramor irrevocably designates Lender as Grantor's aftarney-In-fact to endorse instruments
récelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights undsr this subparagraph either in person, by agent, or through a raceiver.

Morigagee in Poseession, lLender shall have the right to be Blaced as martgages in poseession or 1o have &
recaiver appointed Lo take possession of all or any part of the Property, with the pawer to protect and preserve
the Property, to operate tha Property preceding foreciosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and ebove the cost of the recelversh}g, against the Indebtediness. The
mortgegee In Possesaion or receiver may serve without bond it permitted by law. Lender’s right to the

niment o' a receiver shall exist whether or nol the apparent value of the Properly exceeds the
t e?tedness 0y & substantial amount. Employment by Lender shaii not disqualify & person from sefving as a
receiver,

Judiclal Foreclorury, Lendar may obtain a judicial decree foreclosing Grantor's interest in all ar any part of
the Property.

Deficlency Judgment 't permitted by applicable law, Lender may obtain a l)ud ment for any deficiency
remaining in the Indebicdniees due to Lender aher application of all amounts received from the exercise of the
rights provided in this section.

Other Romedies. Lender anall have all other rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent rormitted by appiicable law, Grantor or Borrower hereby waive any and
al right to have the property marshal’ed. ' In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or gesarately, in one sale or by separate sales. Lender shall be entitled to
bid at any public saie on all of any partion 4! the Property.

Nolice of Sale. Lender shall give Grantor ruzsonable notice of the time and place of anr public sale of the : 5
Personal Property or of the time after which fmr orivate sale or other intended disposition of the Personal
mmy és é?ggz srinca;da. Reasonable notice shall mean notice given at least ten {10) days before the time of

ale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of & provision of this Mortgage shall not
conslitute a walver of or prejudice the party's rights othariise to demand gtrict comi)liance with that provision
or any other provision. Election by Lender to pursue anv romedy shail not exciude pursuit of any other
rerne<)¥. and an election 10 make expendituras or take actior 1 perform an obligation of Grantor or Borrowey
under this Martgage after failure of Grantor or Borrower to par'im shall not affect Lender's right to declare a
default and exercise its remedies under this Mortguge.

Atlorneys’ Fees; Expenses. It Lender ingtitutes any suit or actlon ta enforce any of the terms of this
Monga(ie. Lender shall be entitled to recover such sum as the cout mly adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action i8 invoived, 4il reasonable expenses incurred
by Lender that in Lender's opinion are necessaw at agg time for tho prctection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable ¢n cemand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nite, Expanses covered by thig
Paragraph include, without limitation, however subject 10 any limits under applicate ‘aw, Lender's attorneys’
oes and Lender’'s legal expenses whether or not there is a lawsuit, Including atlarnuw;' tees lor bankruptcy
propeediggs (including efforts to modih{

anticipated poat-judgment collection serv
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Or vacate dany automalic stay of injuncuo’,- appeals and any
) ces, the cost of eearching records, obtaining Yid2 reports (including
foreclosure reports}, survg}rors reports, and eppraisal fees, and titte insurance, to the extent permitted by
appiicable law. Borrower also wiil pay any court costs, in addition to ali other sums provided Ly law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ar-.g notice under this Mortgage, inctuding without limitation any
notice of default and any natice of sals to Grantor, shall be in wrmnP. may be sent by telelacsimile, and shall be
effoctive when actuaig elivered, or when deposited with a nationally recognized avernight courler, or, if mailed,
shall be deamed effective when depasited in the United States mail first class, cartified or registered mail, postage

epaid, directed to the addresses shown naar the beginning of this Morigage. Any partx may change its address
0 notices under this Moripage by giving formal written notice to the other parties, spec tnin that the purpose of
the notica is 10 change the party's address. All copies of nolices of foreclosure from the holder of any lien which
has priority over this oﬂPage shall be sent to Lender’'s address, as shown near the baginning of this Mortgags.
For notice puiposes, Grantor agrees to keep Lender informed at all times o} Grantor's current address.

MISCELLANEOQUS PROVISIONS, The fcllowing misceilaneous provisions are a part of this Mortgage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be eMactive unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Lave. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
llinois. This Mortgage shaill be governed by and construed in accordance with the {aws of the State of
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: Caption Headings. Caption headings in this Mongage are for convenience purposes only and are not 1o ba
{ u& 1o ln!erpretgor define the provisions of this Moﬂgage. Y

M«fer. Therg shall be no merf;er ol the interest or estate created by this Martgage with any other interest or
estale Itn ;i;-e PJopeny at any time held by or for the benefit of Lender in any capacity, without the written
coneent of Lender.

Muitivle Parties. All obligations of Grantor and Borrowar under this Mortgage shall be joint and several, and
ali references to Grantor shall mean each and svery Grantor, and all references to Borrower shall mean each
‘:?aﬂ ﬁv%ry Borrower. This means that each of the persons signing below is responsible for ali obligations in
! ortgage.

Severablity. If & count of competent jurisdiction finds any provision of this Mortgage ta be invalid or
unenforceable as to any Person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deamed to be «nodified to be within the fimits of entorceabliity or validity, however, if the offending provision
cannot be sc swdified, it shall be siricken and all vther provisions of this Mongage in all other respects shali
remain valid and enfarceable.

Succeeaors and 42s'ans. Subject to the limitations stated in this Mor}ﬁage on transfer of Grantor's interest
this Maotgage shall e binding upon and inure 1o the benefit of the pariies, thelr successors and assigns. tt
ownership of the Proprtv becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grartoi's s:ccessors with referance to this Mongage and the Indebtednaess by way of
{o&b%&:a%nce or extension without releasing Grantor Irom the obligations of this Mortgage or liability under the
ndebtedness.

Time {s of the Essence. Time (s 0! the essence in the parformance of this Mortgage.

Walver of Homeatead Exemptica. Zrantor hereby releases and waives all rlﬁms and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall ngi b2 deemed to have waived any rights under this Mortgage {or under
the Ralated Dogumentsr unless such waivar 1s in writing and signed by Lander. No delay or omission on the
part of Lender in exercising any right shall cfmte as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand sirict compliance with that provision o' any ather provision. No prior waiver by Lenger, nor any
course of daaling between Lender and Grantor or orrower, shall constiiute a waiver of any of Lender's rights
or any of Grantor or Borrower's obh?aﬂons as to ary ‘uture transactions. Whenever consent by Lender is
required In this Mortgage, the granting of such congant by Lender in any instance shall nol constitute
continuing consent to subsequant instances whare such voraeht is required.

©o flinols.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQOV!SIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

S YA N NT AN

GHANTOR:

Wayne P. Huffman
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INDIVIDUAL ACKNOWLEDGMENT,

, OFFICIAL SEAL
: Z: ' N PETERS
STATE OF CAROLYN PR

NOTASY PU i adl 0f 11 INOIS

MY COMMISSION EXF < ) 2100

AARAANAAAY VT Y AN
COUNTY OF 4546

On this day belore me, the undersigned Notary Public, personally appeared Wayne P, Hutfman and Diana A,
Hayes K/N/A Diana R. Hutfman, His Wite, as Joint Tenants, to me known to be the individuals described in and

who executed the Mortgage, and acknowledged that thay signed the Mortgage as their free and voluntary act and
deed, for the user and purposes therain mantf'\ned

Givan ypder my hr.u:[ flicial seal this ,,2’45, % day of

/7/ ) Residing at

in and for the Si’va ot MM

My commiasion expires ZJ, mw 7

P
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