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MORTGAGE H700

S3 <of 3 54

a_ THIS MORTGAGE (*Security Instivzaent™) is given on Apl“ﬂ 18, 1997 . The mortgagor is
inde P. Kurtos divorced not sirce remarried

[~

("Borrower"). This Sccurity Instrument is given to

Citibank, F.S.B. ,
which la organized and existing under the laws of the United States of America , and whose
address is 12855 North Quter Forty Drive
Saint Louis, MO 63141 «"Lender"). Barrower owes Lender the principal sum of
Ore hundred fourteen thousand four hundred and 007100

Dotlars (1.5, $114,400.00 ).

This debt is evidenced by Borrower’s note daled the same date as ihis Secusity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2027

Thia Security Instrument secures to Lender: (a) the repayment of the debt evidenced by in: Note, with interest, and all renew als
extensions and modifications of the Note; (b) the payment of all other sums, with interes,, advanced under paragraph 7 10
protect the security of this Security Instrumeni; and (c) the performance of Borrower’s covensais wnd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property Jocated in  COOK Cauaty, Hinois:

See Attached Legal Description

SCGGQZLG

Parce! ID #:
which has the address of 2749-51 West Giddings Street Unit 2W, Chicago {Street, Cityl,

Hiinois 60625 {2ip Code) {"Property Address™);
ILLINOIS-Single Family-FNMAJFHLMC UNIFORM
[ INSTAUMENT Form 30%4 8/80
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-13-201-002-00400

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 2751-2 IN GIDDINGS LANDING CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL RSTATE:

LOT8 17 AND 18 IN BLCCK 26 IN RAVENSWOOD GARDENS, A SUBDIVISION OF THAT PART OF THE WEST
1/2 OF THE NORTHRAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP
40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEARST OF THE
SANITARY DISTRICT RIGHT OF WAY (EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERN ELEVATED
RAILROAD) , WHICH SURVEY IS ATTACHED AS EXHMIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 97116785; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, COOK COUNTY, ILLINOIS

PARCBL 2:

THE BXCLUSIVE RIGHT TO THE USE OF P-2, A LIMITED COMMON RLEMENT, AS DELINERTED ON THE
SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS DOCUMENT 97116785,

CLBGALD
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtires now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insttument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORNi COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day ~onthly payments are due under the Nole, until the Note is paid in full, 8 sum ("Funds") for: (2) yearly taxes
and assessments-whrich may autain priority over this Security Instrument as a tien on the Propeny; (b) yearly leasehold payments
or ground rents on te 2roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prensiums,
il any: (e) yearly moitgug2 insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragiaph %;-in lieu of the payment of morigage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, coliedt and hold Funds in an amount not to exceed the maximum amount a Jender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. [f so, Lender may. »t-any time, collect and hold Funds in an amount not ta excesd the fesser amount.
Lender may estimate the amount of "'unas drz-on the basis of current duta and reasonable estimates of expenditures of fulure
Escrow Items or utherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ot ‘n.any Federal Home Loan Bank. Lender shall apply the Funds to pav the
Escrow Items. Lender may not charge Borrower for haiding and applying the Funds, annually analyzing ihe escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower itercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower fu pay a-car-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, uniess applicaielaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regui»id to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal’ uz paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an<-ebits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional security for ali tums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted to be held by apriicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the ain2unt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may o notify Borrowe: in svriting, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall niake up the deficlency in no more than
iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomp.)v. refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, p:ior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiisi the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borvower shall pay all 1anes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations tn the manner provided In paragraps 2, or if not paid in that manner, Borrower shal! pay them on tinve directiy
10 the person owcd payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower miakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a) agrees in
writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate io prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument, If Lender determines that any part of the Property is subject (o & lien which may atiain priorily pver

Inhuate: L/
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> this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or

2 morerof the actions set forth above within 10 days of the giving of notice.

d 5. Hazard or Property Insurence. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including

’?' floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

“3 that Lender requires, The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o mainlain coverage described above, Lender may, al Lender's
='5 opiion, obtain coverage to protect Lender's rights in the Property in zecordance with paragraph 7.

: All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendur
thall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
vender may make proof of Ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i* the restoration or repair is economically feasible and Lender’s security is not lessened. If 1he restoration ot
repair {5 not econuniically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuintv-Instrument, whether or not then due, with any excess paid to Borrower. }f Borrower abandons (he
Property, or does not axzwer within 30 days a notice from Lender that the insurance carrier has offerea to seitle a claim, then
Lender may collect the insurmace proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 pay sumis
secured by this Security Instrusaes, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc date of the momialy pryments referred 10 in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 21 the Propenty is acquirzd 'y Lender, Borrower's right 1o any insurance poficies and proceeds resulting from
iamage to the Property prior to the acquisition siia'l pass to Lender 1o the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an” Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least one year after
the dato of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deieriorate, or commit waste on ‘e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s eood {aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security last-ument or Lender’s security interest. Borrower may
cure guch a default and reinstate, as provided in paragraph 18, by causing tse acti~n or proceeding to be dismissed with a ruling
that, ln Lender's good faith determination, precludes forfeimre of the Borrotver’s interest in the Propesty cr other maeria
impairment of the lien created by this Security Insirument o Lender’s security iureiest, Borrower shail also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate inicroation or statements to Lender (or failed
{0 provide Lender with any material information) in connection witii the loan evidenced 4y tive Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. ‘t'this Security Instrument is on o
Jeasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fic title to the Property, the
leaschold and the foe title shail not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights In the Property, If Borrower fails io perform the covenanis aud upreements contained in
this Security Insirument, or there is a fegal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ‘irder may do and
pay for whatever is necessary tc protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include peying any sums secured by a fien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear imerest from the
daie of disbursement at the Note rate and shall be payable, with interest, uwpon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by this Security
Instrument, Borrewer shall pay the premiums required to maintain the morgage insurance in cffect. If, for any resson, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o

e
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obtaln coverage substamtially equivalent to the morigage insurance previously in effect, at a cosi substantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from wn aliemate mongage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal (0
one-fwelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender wil) accept, use and relain these paymenis as a loss reserve in liew of mortgage insurance. Loss reserve
pryments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in ¢ffect, or (o provide a loss reserve, untl! the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conntection with any
condemnation or sher taking of any part of the Property, or for conveyance in liew of condemnation, are hercby assigned and
shall de paid o Leiurr,

In the cvent ot e-otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then gue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaiely v2fore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shall Le ieduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediatziy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall b ruid (o Borrower. In the cvemt of a parial taking of the Property in which the fair
market value of the Property immediately belore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwize aoree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to ihe sums secured by this Securtity [aviement whether or not the sums are then due.

if the Property is abandoned by Borrower, or if; »lter notice by Lender lo Borrower thal the condemnnor offers 1o make an
award or seitle a claim for damages, Borrower fails L resnond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at i's epiion, cither to restoration oy repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Weiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lep<ar 10 any successor in interest of Borrower shall
not operate (o refease the fiability of the original Borrower or Borrower's suc:essors in interest. Lender shall not be required 1o
commence proceedings against any successor in inleres or refuse to exiend tune (s< payment or otherwise modify amottization
of the sums secured by this Security Insirument by reason of any demand made by <ne original Borrower or Borrower's
auccessors in interest. Any forbearance by Lender in exercising uny right or remedy stall ‘not be a waiver of or preclude the
sxoroise of any right or remady,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower stliject 1o the provisions of
peregraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wite co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only o mortgage, gaant and convey that
Borrower's interest in the Property under the ierms of this Security Instrument; (b) is not personally obligawcd 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommotations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan cHarges collected or to be collected in connection with the
loan exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums aiready collected from Borrower which exceeded permitted timits will be refunded ©
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
paymen! to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail uniess applicable law requircs use of anather methed. The notice shall be direcied to the Property Address
or any oiher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muail to

)L
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secuslty instrument shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisica. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Beneflcial Interest In Borrower. If all or any part of the Property or any interest iu it
is sold or transferred (or {f a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person) without
Lend=t’s prior written consent, Lender may, al iss option, require immediate payment in full of all sums secured by ihis
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 17 Borrower falls to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
perniitted by this Securivy 1nstrument without further notice or demand on Borrower.

18. Borrower's Righa io Relnstate. If Borrower meets certain conditions, Borrower shall have the right te have
enforcament of this Security Lustroment discontinued a1 any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinziatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ue under this Security lnstrument and the Nole as if no acceleration had occurred: (b)
cures any default of any other covenants or agrezments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable stioimevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender 3-'gits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “fnon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if 7o acceleration had occurred. However, this right (o reinstate shall
net apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The No'e rr.a panial interest in the Note (together with this Security
Instrument) may be sold ong or more times withu.t prior notice tc Bacsower. A sale may result in a change in the entity (known
a3 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. Il (heve is a change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain any other
informatlon required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, se; disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shail not do, nor allow anyoae else to do, anything affecting the
Property that Is In violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognizid 1» be appropriate to normal
residential uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuat or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatcry authority, that,
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or furmaldehyde, and radicactive maigrials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not [ess than 30 duys from the date the notice {3 given 1o Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Securily Instrument, foreclosure by Judiclal proceeding and sale of the Property. Tise notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default s not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand nnd may foreclose this Security Instrument by judicial
gmuedlng. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
1, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity fnstrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
lnst'r}lcmmi but only if the fee s paid to & third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waive: uf Jomestead, Borrower waives all right of homestead exemption in the Property.

4. Riders to'this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tc Zovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemcn of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 114 Family Rider
Giraduated Payment Rider Platned Unit Development Rider % Biweekly Payment Rider
Balloon Rider = Ral¢ Improvement Rider Second Home Rider

VA Rider Lo Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and-sprees o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

oA Plek

L':{’fivd P. KUI”tO:S -Borrowsr

(Seal)

Borrower

(Seal) ~ {Seal)

-Bartower -Borrower

STATE OF ILLINOIS, ' CodL County ss;
LG L\(M L » & Notary Public in and for said county ro<-tate do hereby certify
that

Lendoe B Caetos, Gursced NSt S RO cied

» personally known to me to be the same person(s) whose name(s)
subxcribed to the ioregoing Instrument, appearcd before me this day in person, and acknowledged that  Shg_
signed and delivered the said instrument s~ W free and voluntary act, for the uses and purposcs therein sei forih,
Given under my hand and offlcial seal, this \§~  dayof v\ 158D

My Commission Expires: A R M’_

“QFEICIAL SEAL" orary Public
Steve Guatas
Notery Publie, State of llinols
My Commitaan Expites AuR. 5, 19 O

P Er L L R I

q-sum.hmnm Paedoit  Form 3014 9/80
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of
April , 1997 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")

of the same-ate given by the undersigned (the "Borrower") to secure Borrower's
Fixed/Adjustabic Xate Note (the "Note") to
Citibank, F.S.b.

(the "Lender") of tne same date and covering the Property described in the Security

Instrument and located at: -2/44-51 West Giddings Street Unit 2W
Chicago, IL 60625

[Propeny Addiuss)

THE NOTE PROVIDES FOF A CHANGE !N THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT 7% BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

D

]

»

D

MAXIMUM RATE THE BORROWER MUST PAY. 8
(%]

(o p)

ADDITIONAL COVENANTS. In addition to tiie covenants and agreements made in
the Security Instrument, Borrower and Lender further covunani-and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 7.625 %. The

Note also provides for a change in the initial fixed rate to an adjusiable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Esnnie Mas Uniform Inatrument

843U 9608;.00 Form 3182 5/94
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first davof May ,2004 , and the adjustable interest rate [ will pay
may cnianige on that day every 12th month thereafter. The date on which my initial fixed
interest ratz-changes to an adjustable interest rate, and each date on which my adjusiable
interest rate-<ould change, is called a "Change Date.”

{B) The Inge>

Beginning with the first Change Date, my adjustable inierest rate will be based on an
Index. The "Index™ is the weekly average yield cn United States Treasury securities
adjusted to a constant maturiyy of | year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before each Change Date s
called the "Current Index."

If the Index is no longer availabie, the Note Hoider will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Two and three-quarters percentage point(s)
(2.750 %) to the Current Index. “he Note Holder will then round the
result of this addition to the nearest one-eighth of one percesitage point (0.125%). Subject to
the limits stated in Section 4(D) below, tﬁis rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the montily pavment that would be
sutficient to repay the unpaid principal that I am expected to owe at ths Change Date in ful)
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaier than
12,625 % or less than 2,750 %. Thereafter, my
adjustable interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months, My interest rate will never be greater than 12,625 %.

Form 3182 6/94
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nadlce of Changes

The MNorc Holder will deliver or mail to me a notice of the change in my initial fixed
interest rate to-an adjustable interest rate and of any changes in my adjustable interest rate
before the efiecisve, date of any change. The notice will include the amount of my monthly
payment, any infoimiarion required by law to be given me and also the telephone number of
a person who will ansv er any question | may have regarding the notice.

B. TRANSFER OF TIHE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORROWER'S LJITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL
BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneticia’ Interest in Borrower, If all or any
art of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require
immediate payment in full of all sums secured by tois Security Instrument,
However, this option shall not be cxercised by Lender il ¢xercise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bervower notice of
acceleration, The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must-puv<all sums
secured by this Security Instrument. If Borrower fails to pay these sums srior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Form 3182 6/94
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2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCTURED IN SECTION Ri ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THZ PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfev of the Property or a Beneficial Interest in Borrower. If all or any
part of the Pior:rty or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s peior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.
However, this option sha’t not be exercised by Lender if exercise is prohibited by
federal law as of the date o tliis Security Instrument. Lender also shall not exercise
this option if: (a) Borrower cavses to be submitted 1o Lender information required
by Lender to evaluate the intenced fransferee as if a new loan were being made to
the transferee; and (b) Lender reasonakiy. determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is dceentahle to Lender.

To the extent permitted by applicable law, Leader may charge a reasonable fee
as a condition to Lender's consent to the loan assvinntion. Lender also may require
the transferee to sign an assumption agreement that is “ceeptable to Lender and that
obligates the trans%eree to keep all the promises and agrecments made in the Note
and in this Security Instrument. Borrower will continue (o be obligated under the
Note and this Security Instrument unless Lender releases Boirower in writing,

{f Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide 4 period of not
less than 30 days from the date the notice is delivered or mailed wrtiin which
Borrower must pay all sums secured by this Security Instrument. If BorzQwer fails
to pay these sums prior to the expiration of this period, Lender may invoke-any
remedies permitted by this Security Instrumeit without further notice or demand
on Borrower.

Form 3182 6/84
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

(Seal) / oA /9 ﬂ (Seal)

-Burrower L1n§3 P. KUPtéS v -Borrower

(Seal) ' (Seal)

-Borrower -Botrower

{Seal) (Seal)

-Borrower -Borrower

.. (Seal) (Seal)

Horrower -Borrawer

@ému 19608).01 Page 5ol § corm 3182 6/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of

Aprit 1887 . and is incorporaied into and shall be
deemed to amend and supplement the Mongage, Deed of Trust or Segurity Deed (the
"Security fustrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrowar's Note (o

Cittbank, £.5.3

(the "Lender"s of
the same date and coveriig the Property deseribed i the Security Instrument and Jocated at:
2749-51 West Giddings sureet Unit 2W
Chicago, IL 60625

[Ppaperty Adidiess]

The Property includes a unit in, togetiier with an undivided interest in the common glements
of, a condominium praject known as.
Giddings Landing

Peame of Comdustuniim YVeosect]

{the "Condominium Project’ ). If the owners associziion or other entity which acts for the
Condominium Preject {the "Owners Association”) hulds ttle o property for the benefit or
use of its members or shareholders, the Property also includss Borrower's interest in the
Owrners Association and the uses, proceeds and benefits of Rorcower’s interest.

CONDOMINIUM COVENANTS. In addition to the covinints and agreements made
in the Security Instrument, Berrower and Lender further covenany and agree as follows:

A. Condominlum Obligatiens, Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constiruent Documents. The "Cdnstituent Documents”
are the: (1) Declaration or any other document which creates the Condominiuin Project: (i)
by-laws: (ifi) code of regulations; and (iv) other equivalent documents. Birower shal)

prompily pay, when due, afl dugs and assessments wmposed pursuant (o the A onstiuent
Documents.

MULTISTATE CONDOMINIUM RIDER-Single Farmly-Fanms as Fiaddis Mac UNIFORM INSTRUMENT

BU necs) Foem 3140 5,90
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, inciuding fire and
hazards ipcluded within the term "extended coverage,” then:

(i \Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender -of ibe yearly premium installments for hazard insurance on the Property; and

(ii) Deatower’s obligation undet Uniform Covenant 5 to maintain hazard insurance
coverage on the Fieperty is deemed satistied to the extent that the required coverage is
provided by the Otwpers Association policy.

Borrower shali give Lender prompt notice of any Japse in required hazard insurance
coverage.

In the event of a disiribuiion of hazard insurance proceeds in lieu of restoration or
repair following a loss to tha Property, whether to the unit or 1o common elements, any
proceeds payable to Borrowel s hereby assigned and shall be paid to Lender tor
aB%plication to the sums secured by <he Security Instrument, with any excess paid to

[TOWer,

C. Public Liability Insurance. Borrowzr shall take such actions as may be reasonable
to insure that the Owners Association inaintains a public liability insurance policy
acceptable in form, amount, and extent of coveiane 10 Lender,

D. Condemnation. The proceeds of any-award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unii-or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assignec and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured %y the Security Instrument as
provided in Uniform Cov=nant 10.

E. Lender's Prior Consent. Borrower shall not, except a’ter notice to Lender and
with Lender’s prior written consent, either partition or subdivide the 2toperty or consent to:

(i) the abandonment or termination of the Condominium Pojact, except for
abandonment or termination required by law in the case of substantizi destruction by
fire or other casualty or in the case of a taking by condemnation or eminert 4omain,

(i)} any amendment to any provision of the Constituent Documents if the orovision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

Form 3140 9/90
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F. Remedles, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additionar debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbr<sement at the Note rate and shall be payable, with interest, upon notice from
Lender to Perrower requesting payment.

BY SIGNING B)YLOW, Borrower accepts and agrees te the terms and provisions contained

in this Condomiivm Rider,
(Seal) ZW( /ﬂ (Seal)

-Borrower Lina'arF‘. Kurtos ' -Borrower

- _(Seal) (Seal)

sHorrower -Busrower

(Seal® (Seal)

-Borrower -Borrowes

(Seal) ¢ (Seal)

‘Borrower -Borrawer

@, -8v eeoe Form 3140 9/90
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