UNOFFICIAL COPY

*E0001 %%
RECORDIN &

I
97289138 2%9198 g
SUBTOTAL

35,50

GHECK 33 .30

04/25/9 1609 HCH

D If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made thie- 2474  day of  APRIL 19 g7 , between the Mortgagor,
HATTIE M. RANDOLPH MARRIE!" |0 JDHN J MORGAN,

{herein " Borrower” ), and Mortgagee HOUSENOLD FINANCE CORPORATION f1d )
a corporation organized and existing under Fic laws of DEL AWARE whose address is

9242 S STONEY ISLAND AVE, CHICAGT L, 606817
{herein "Lender” ),

The following paragraph preceded by & checked box is‘app'icable.

(X_] WHEREAS, Borrower is indebted to Lender in tie’ principal sum of § 53,600.33
evidenced by Borrower's Loan Agreement dated APRIL724, 1887 and any extensions or renevals
thereof (including those pursuant to any Renegotiable Rate Agre;.?n :nt) (herein "Note"}, providing for monthly
instaliments of principal and interest, including any adjustmenis t5 the amount of payments or the contract rate

if that rate is variable, with the balance of the mdebtedness, if not sooner paid, due and payable on
APRIL 24, 2017

9

D WHEREAS, Borrawer is indebled 1o Lender in the principal sum/ui $ , Or 50
much thereof s may be advanced pursusnt ta  Borrower's Revolving' 'Losn Agreement dated
and extensions and renewals thereof (herein "Note") “providing for monthly
instaliments, and interest ut the rate and under the terms specified in the Note, includine =iy adjustments in the
interest rate if that rate is varisble, and providing for a credit limit stated in the prmcnpa‘ gum above and an
initial advance of $ :

TS SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all ather sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County of

CooK State of Illinois:

CONTIiNUED ON ATTACHED EXHIBIT A 9'7289198

which has the addressof 10024 S GREEN STREET. CHICAGD
{Street) (City)

fllinols  BOR4A {herein “Property Address");
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. TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
- @appurtenances and rents, all of wnich shall be deemed to be and remain a part of the property covered by this
. Mortgage; and all of the foregoing, together with said property {or the leasshold estate it this Mortgage is on 8
- leesehold} are heteinafter referred to as the "Property.”
- i Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed snd has the right to
. mortgage, grant and convey the Property, and that the property is uncncumbered, except for encumbrances of
. record. Borrower covenants that Borrower warran:s and will defend generally the title to the Property against all
. cisims and demands, subject to encumbrances of record.
- UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:
.- 1. Payment ol Principal and Interest. This mortgsge secures all payments of principsl and interest and
“-other amounts as provided in the Note. The contract rate of interest and psyment amounts may be subject 10
- change as pravided in the note. Borrowers shall promptly pay when due all amounts required by the Note.
+.2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to
- Lender on. the 4s¢ ‘nonthly payments of principal and interest sre payable under the Note, until the Note is paid
Cins Bull, a sum fierein "Funds") equal to cnetwelfth of the yearly taxes and assessments (including
'~ .condominium and pleroed unit development assessments, if any) which may attain priority over this Mortgage
. ‘and ground rents on the Froperty, if any, plus one-twelfth of yearly premium installments for hazard insurance,
-iplus onetwelfth of yearly nremium instaliments for mortgage insurance, if any, all as reasonsbly estimated
initielly and from time to tiine Oy Lender on the basis of assessments and bills and reasonsble estimates thereof.
 ‘Borrower shall not be obligated 12 make such payments of Funds to Lender to the extent that Borrower makes
“snch payments to the holder of a pric: mortgage or deed of trust if such holder is an institutional lender.
... 1t Borrower pays Funds to Lendes, th:c Funds shall be held in an institution the deposits or accounts of which
-zre insured or guaranteed by a Federal or wiais agency (including Lender if Lender is such an institution). Lender
" ghall. apply the Funds to pay said 1axes, assessrnents, insurance premiums snd ground rents, Lender may not
‘charge for 50 holding and applying the @r.ds, anslyzing said account or verifying and compiling seid
- assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
- make such a-cherge. Borrower and Lender may agiee in writing at the time of execution of this Mortgage that
_-interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable faw raquires
-guch interest to be paid, Lender shall not be requited 5 sty Borrower any interest or earnings on the Funds.
- Lender. shail give to Borrower, without cliarge, an annual ‘accrunting of the Funds showing credits and debits to
_theFunds and the purpose for which each debit to the Futds as made. The Funds are pledged 25 additional
“security for the sums secured by this Mortgage, ‘
~ It the amount of the Funds held by Lender, together with the fuure monthly installments of Funds payable
¢ prior to the due dates of taxes, assessments, insurance premiums and giound rents, shall exceed the smount
. required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower’s option, ither promptly repaid to Borrower or credited w0 Torrower on monthly installments
“of ‘Funds, If the amount of the Funds held by Lender shall not be sufficient <o JaV ta¥es, assessments, insurance
*-premizms and ground reats as they fail dus, Borrower shall pay to Lender any a:uunt necessary 1o make sp the
- 'deficiency in one or more payments as Lender may require.
"+ 'Upon: payment in ful! of all sums secured. by this Mortgage, Lender shali prompiy refund to Bortower any
.~ funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is ocherwise acquired by
- Lender, Lender shall apply, no later then immediately prior to the sale of the Property sr % scquisition by
:'-_jlh“fnder. ‘eny Funds held by Lender at the time of application as a credit sgainst the sums sccured by this
Mortgsge,
..’3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2

- hereof shall be spplied by Lender first in payment of amounis payable to Lender by Borrower under paragraph 2

* " ‘heroof, then to interest, and then to the principal.

. 4;Prior Mortgages and Derd of Trust; Charges; Liens. Borrower shall perform all of Borrower's
- obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
- this Mortgsge, including Borrower’s covenants to make payments when due, Borrower she!! pay or cause to be
paid all taxes, essessments end other charges, fines and impositions attributable to the Property which may attain
~a priority over this Mortgage, and leaschold payments or ground rents, if any,
5 Hazard Insurance. Borrower shall keep the improvements now existing or heresfter erectod on the
- Property- insured against loss by fire, hazards included within the term "extended coverage,” and such other
- hazards &5 Lender may require. ‘
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such appraval shall not be unrezsonably withheld. All insurance policies and renewals thereof shall
be in a form accepiable to Lender and shsli include a standard morigage clause in favar of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and [ender. Lender may make
proof of loss if not made promptly by Borrawer,

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Properiy or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment o deerioration of the Property and shall comply with the provisions of any tease if this Mortgage is
on & leasehold, 1F/1nis Mortgage is on a unit in a condominium or a planncd unit development, Borrower shal!
performn all of Borzower's obligetions under the declaration or covenants creating or governing the condominium
or planned unit deveicripent, the bylaws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any acticu or_proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums, including reasonable attorneys’ fees and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender puisuant to this paragraph 7, with interest thereon, at the contract rate, shall
‘becomne additional indebtedness of Borroveer secured by this Mortgage. Unless Borrower and Lender agree to

- other terms of payment, such amounts shall b2 puvable upon notice from Lender to Borrower requesting payment

thereof. Nothing contained in this paragraph 7 ¢nall require Lender to incur any expense or take any action
‘hereunder.

. 8. Inspection. Lender may take or cause to be mads rcasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to-ary such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential, in connection
with any condemnation or other taking of the Property, or/gart thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subjict t5 the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Leader Not a Waiver, Eatansion of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in
interest of Borrower shall not aperate to release, in any manner, the liabilily cf the original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proce:dines against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums scured by this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest.. Any forbearance by
Lender in exervising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall not be a
waiver of ar preclude the exercise of any such right or remedy,

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to thz provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co'signs this Mortgage, but does not execute the Note,
(a) is cosigning this Mortgage only t0 mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Morigage, (b) is not personally liable on the Note or under this Mortgage, and {c)
sgrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any nther
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower ar modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b} any notice to Lender shall be given by ceriitied mait to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
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. .13 Governing Law; Severability, The state and iccal laws applicable to this Mortgage shall be the laws of
¢ the jurisdiction in which the Property is located. The foregoing senteice shall not limit the applicability of
¢ Pederal law to this Mortgage. In the event thet any provision or ciause of this Mortgage or the Note conflicts
- with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
i given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
" declared to be severable. As used herein, "costs,” "expenses” and “attorneys’ fees” include all sums to the eXtent
- not prohibited by applicable law or limited herein. ‘ |
+ =14, Borrewer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
- tisne.of execution or after recordation hereof,
~ 15, Rehabilitation Losn Agreement, Borrower shajl fulfill all of Borrower's obligations under any home
~ rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
- Lender’s option, may require Borrower to execute and deliver to Lender, in a form sceeptable to Lender, an
. :sssignment of any-rights, clsims or defenses which Borrower may have against parties who supply fabor,
T "msterials or services in connection with improvements made to the Property,
. * 16. Transfer of the Propsrty. If Borrower sells or transfers all or any part of the Property or an interest
~ therein, excluding (2) ihe creation of a lien or encumbrance subordinete 10 this Mortgage, {b) a transfer by
devise, descent, or by operstion of law upon the death of a joint tenant, {c) the grant of any leaschold interest of
" thres years or less not curiaining an option to purchase, (d) the creation of a purchase money security interest
-« for hausehold appiiances, () « ransfer to s relative resulting from the death of a Borrower, (f} a transfer where
. the spouse or children of the lio:rower become an owner of the property, {g) a transfer resulting from o deciee
- of dissolution of marfigge, legei separation agreement, or from an incidental property setilement agreement, by
- which the spouse of the Borrower Lecuries an owner of the property, {h) 2 transfer into an inter vivos trust in
" which the Borrower is and remains 2 beneficiary and which does not refate 1o a transfer of rights of occupancy in
-+ the propesty, or (i) any other transfer of disposition described in regutations prescribed by the Federal Home @
. Loan Bank Board, Borrower shall cause 1 te submitted information required by Lender to evaluate the
. transleree a3 if a new loan were being made to (he transferee. Borrower will continue to be obligsted under the o
_Note ang this Mortgage unless Lender releases Borrower in writing. o
-~ If:Lender does not agree to such sale or transfer, Lenier may declare all of the sums secured by this Mortgage 0N
10, be immediately due and payable. If Lender exercisus such option to accelerate, Lender shall mail Borrower &
- notice ¢f sceeleration in accordance with paragraph 12 heriof, Such notice shall provide a period of not less than
“ 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due,
I Borrower fails to pay such sums prior to the expiration of such peviod, Lender muy, without further notice or
~ demend on Borrower, invoke any remedies permitted by paragrapl 17 hereof,
. NCN-UNIFORM COVENANTS. Borrower and Lender further cuvenan:-and agree as follows:
AT Acceleration; Remedies. Except as provided in paragraph I¢ hersof, upon Borrower’s breach of
.. sny covepant or agreement of Borrower in this Morigage, including e covenants to pay when due
-, - any 'sums secured by this Mortgage, Lender prior to scceleration siai) give nctice to Borrower as
.. provided in paragraph 12 hereof specifying: (1) the breach; {2) the action rcquired to cure such breack; N
A3} u date, not less than 10 days from the date the notice is mailed to Borrowar, by which such bresch e
2 'mast be cured; and (4) that failure to cure such breach on or before the daic spacified in the notice
. may result in acceleration of the sums secvred by this Mortgage, foreclosure by julicial proceeding,
snd sale of the Property. The notice shall further inform Borrower of the right ¢~ ysinstate after
-acceleration and the right to assert in the foreclosure proceeding the nonexistence of » Asfauit or any
‘other defense of Borrower 10 acceleration and forectosure. I the breach is not cured on o before the
.- date specified in the notice, Lender, at Lendet’s option, may declare all of the sums sezured by this
Mortgage to be immedistely due and paysble without further demand and may foreclose this
. Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all cxpenses of
" foreclosure, including, but not limited to, reasonable attorneys’ fees end costs of documentary
.- evideince, abstracts and title reports.
.18, Bogrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due
- to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this
Mortgage discontintied at any time prior to entry of a judgment enforcing this Mortgage if: (s} Borrower pays
- Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; {b)
. ' Borrower cures all breaches of any other covenants or agreements of Borrower contsined in this Mortguge;
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{c) Borrower pays all reasonable espenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and {d) Borrower takes such action as Lender may
ressonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and cure
by Borrower, this Mortgage and the obligetions secured hereby shall remain in full force and effect as if no
accelerstion had occurred.

19. Assignment of Renis; Appoiniment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the vight to collect and retain such rents as they become due and
paysble. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by & court to enter upon, take possession of and manage the Property and to cotlect the
rents of the Prope:ty including those past due, All rents collected by the receiver shall be applied first to payment
of the costs of mansrament of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be lieble 10avcaunt only for those rents actually received.

20, Release. Upon paymea: of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower sbrll pay all costs of recordstion, if any.

21, Waiver of Homestead. Borrower hereby waives 8] right of homestead exemption in the Praperty under
state or Federal law,

IN WITNESS WHEREOQF, Borrower his exscuted this Mortgage,
C/—’-/«é LELe. 1, @AM

HATTIE M RANDOS.PH

/M{n / ﬂfh&"f—q
o

-Bofrower

7
JOHN J
/

L

S'I'LTE OF ILLINOIS, COOK /. County ss:

-Borrower

LMICHELIE B NORELEET , & Notary Public in and for saic couriy and state, do hereby certify that

personaiiy: éﬁ‘o‘Ewn“t‘gDr%Lel {t I&“Wmme{s} -~ 7 _“subscribed to the loregoing

instrument, appeared before me this day in person, and acknowle'dE&ﬂEThﬁf . he signed and
delivered the said instrument as THEQT free volurisy sct, ¥r the uses and
purposes therin set forth, e

Given under my hand and officisl seal, this 24TH day of
My Commission expires: L
Notarg Pulfiic

This instrument was prepared by:

3
"OFFICIAL SEAL” 7285198

MICHELLE B. NORFLEET ——AUDREY SUMMERVTILLE

Notacy Public, State of llinols (Namne&)
My Sommission Expires 8 / 13 / 2000

11-26-88 Moartgage il 1L0071245
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(Space Below This Line Reserved For Lender and Recorder)

Return To: .
Housenold Financ
577 Lamont Road
L : Elmhurst, IL 60126 -
- ié%
_i )
: g}
: _; 2
' N
: ™~
i fop!

.
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EXHIBIT A (PAGE 1)

LOT G0 N SHELOON HEIGHTS NORWEST SECOND ADDITION, BEING

A SUBDIVISION OF THE WEST 2/3 OF THE EAST 3/8 OF THE NORTH
3/4 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTIQN 17,
TOWNSHIP 37 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE NORTH 174 FEET THEREQF) IN COOK
COUNTY ILLINOIS,

TAX [.0.#25-17-426-0007 V0. 461
ORDER #E1030850K
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