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MORTGAGE .
THIS MORTGAGE IS5 DATED APRIL 16, 1997, betweenn ENNETH H. ROBERTS, JR. and LISA L. ROBERTS,
HIS WIFE, IN JOINT TENANCY, whose address is 248 E{ PALMER AVE,, NORTHLAKE, IL. 60164 (referred lo
below as "Grantor"); and GUARANTY HOME EQUITY, whose «diress is 1100 Jorie Bivd Suite 355, Oakbrook,
iL 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the !cllowing described ro2! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures,- 2ii casements, rights of way, and
appurtenances; ati water, water rights, watercourses and ditch rights (inciuang stock In utilities with ditch or
Irrigation rights); and abl other rights, rayalties, and profits relating to the real propeny, inciuding without limitation
all minerals, oil, gas, gecthermal and similar matters, localed in COOK County, Saiz of Hiinois (the "Real
Property"):

SEE ATTACHED

The Real Property or Hs address is commonly known as 248 E. PALMER AVE., NORTHLAKE, IL 60164, The
Real Praperty tax identification number is 12-32-105-013.

Grantor presently assigns o Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents frem the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in -
the Personal Property and Rents,

DEFINITIONS. The foflowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commescial
Code. All references to dolfar amounts shall mean amounts in lawfut money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor, The word "Grantor" means KENNETH H. ROBERTS, JR. and LISA L. ROBERTS, The Grantor is

the mortgagor under this Mortgage.
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T

mgga%lgw DAMAGE INSURANCE. The following provisions relating to insuting the Pr;;;l;rty are a pant of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis or the full insurable vaiue covering all
Imgrovements an the Real Property in an amount sufficent 1o avold a plication of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accelptable to Lender. Grantor shall defiver to Lender certificates of
covarage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not comaining any disclaimer of the insurer's
liability for failure 1o gllve such notice. Each insurance policy alse shall include an endorsement Gproviding that
coverage in faver of Lender will not be rm{)aired in any way by any act, omission or defauil of rantor or any
other person. Should the Real Properk: at any time become located in an area designated by the Director of
the Federal Emergency Management gency as a special flood hazard area, Grantor aorees to obtain and
maintain Federal Ffood (nsurance for the fuil unpaid principal balance of the loan, up to the maximum policy
limits set under the Nationa! Fiood insurance Program, or as otherwise required by Lender, and to maintain
such insurarice for the term of the loan.

Application of ~roceeds. Grantor shall promdptly notila; Lender of any ioss or damage lo the Propenty if the
estimated cost o1 r2palr or replacement exceeds $1,000.00. Lender may make lproof of loss If Grantor Tails 10
do so whhin fiftezi (15) days of the casualty. Whether or not Lender's securitr s Impaired, Lender may, at its
election, apply the rirceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration ana repair of the Property.

EXPENDITURES BY LENDE?:, ' If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing 'zaebtedness in good standing as reqitired below, or if any action or roceeding is
commenced that would materially siiact Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be requlred to, take any acuc. that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the rate provides-for in the Note from the date Incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, a. Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportionea arong and be payable witi1 any ‘instaliment payments to become due
during either ‘i) the term of any applicable Josurance olfcy or (i) the remainingr:grm of the Note, or {c) be
reated as a balloon payment which will be due arc* pae; le at the Note's maturity. “This Mortgage also will secure
payment of these amounts. The rights provided for in his paragraph shall be in addition to any other rights or any
remedies 10 which Lender may be entitled on accouni of the default. Any such action by Lender shali not be
construed as curing the detault so as to bar Lender from aly remedy that it otherwise would have had.

WA;!HANTY; DEFENSE OF TITLE. The following provisions, relating to ownership of the Property are a part of this
ortgage.

RIOE-REAN N

s

L b

Tille. Grantor warrants that: (a) Grantor holds good and ararketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thun hose set forth in the Real Property descri tion
or In the EXisting Indebtedness section below or In any title irsurance policy, title report, or finai title opinion
issued in favor of, and accepted by, Lender In connection with this Iortgage, and " (b) Grantor has the ful
right, power, and authority to execule and deliver this Mortgage to Lendzr,

Defense of Title, Subject to the excefption in the paragraph above, Grartor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons,

EXISTING INDEBTEDNESS. The following provisions concerning existiitg indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor 1o an
existing lien. Grantor expressly covenants and %grees 10 pay, or see to the pav.aent of, the Existing
indebtedness and to prevent any default on such indebledness, any default under the insiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest an the Existing Indebtecniess is not made
within the time required by the note evldencmg such indebtedness, or should a defaull vcour under the ,
instrument securing such indebtedness and not be cured during any applicable grace perfiod therein, then, at | ¢
the oRtlon of Lender, the Indebtedress secured by this Mortgage shall become immediately due and payable, &'
and this Mortgage shail be in default. ‘

\I'..
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations ¥
imposed upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor a suitable satisfaction of &.
this Mortgage and suitable statements of termination of any financing statement on file evidencInF Lender's ¢0-
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable Jaw, any &
reasanable termination fee as determined by Lender from time to time. | , however, payment is made by Grantof, 7.
whether voluntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any similar person under &9
any federal or state bankrupth law or law for the relief of debtors, (b) by reason o any judgment, decree or order
of anv count or administrative body having jurisdiction over Lender or any of Lender's roPeny, or {cj by reason of
any setilement or compromise of any claim made by Lender with any claimant fi)nc uding without limitation
Grantor), the Indebtedness shall be considered Ul‘lPaId for the purpose of enforcement of this Martgage and this
Morigage shall continue to be effective or shall be reinsta ed, as the case may be, notwithstanding any

UL

cancellation of this Morigage or of any note or ather instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 1o the same extent as it that amount never had
been orlqmally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
se relating to the Indebledness or 1o this Mortgage.

comprom
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, 04-16=1997 MORTGAGE
Loan No 16-62005679 {Continued)

homestead exemption laws of the State of Hiinals as to all Indebtedness secured by this Morlgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titted "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as [f all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

x ; : @

WAIVER O+ 'OMESTEAD EXEMPTION

| am signing this Walver of Homestead Exempiion icc the purpose of expresasly releasing and walving all
rights and benefits of the homestead exemption lavs ot the State of lifinois as to all debts secured by this
Mortgage. | understand that | have no llability for any ot ‘be affirmative covenants in this Morlgage.

INDIVIDUAL ACKNOWLEDGME!;?

STATE OF ﬁ - }
e

)ss

counNtYoF___ O/ )

On this day before me, the undersigned Notary Public, personally appeared KENNETH H. ROBERTS, JR.; and -
LISA L. ROBERTS, to me known to be the individuals described In and who executed the Mortgage, andw*
acknawledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposesﬂ' :
therein mentioned. T '

Given under mypand'ﬂﬂa otfitel Peakthis 422 day of , 194 3

-
Residing at

]
UFFICIATSEAL »

My commission expides JOAN BLAIR
8 of Minois
Ires 3/6/93

'
My Commission £xp
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LEGAL DESCRITTION:

LOT 13 IN BLOCK:2 IN SECTION 2 OF COUNTRY CLUB ADDITION TO MIDLAND
DEVELOPMENT COMFANY’S NORTH LAKE VILLAGE, A SUBDIVISION OF THE EAST
1/2 OF THE NORTHWEST. }#4 OF SECTICN 32, TOWNSHIP 40 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.







