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MORTGAGE

THIS MORTGAGE IS DATED APRIL 22, 1897, hetween SANTOS C, RAMIREZ and DALILA RAMIREZ, HIS WIFE,‘;&

IN JOINT TENANCY, whose address i 4925 DAKDALE, SciCAGO, Il. 60641 (referred {0 below as "Grantor"); K-S
and LaSalle Bank, F5B, whose address is 4747 W, Irving Fark Road, Chicago, IL 60041 (referred to below as )\
"Lander"). ()

GRANT OF MORTGAGE. For valuable consideration, Grantor morigeges, warrants, and conveya to Lender all
of Grantor's right, title, and interest in and to the following described real-property, togethor with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; a1 wvasements, rights ol way, and
appurtenances, all water, water rights, walercourses and ditch rights (includirg stock In ulllities with ditch or
irrigation rights); and all other rights, royafties. and profits relating to the real property, Inciuding without Himitalion
al! minerals, oll, gas, genthermal and similar matters, located in COOK County. Siate of llinols {the “Reai
Froperty”):

LOT 8 IN BLGCK 7 IN FALCONER'S SECOND ADDITION TO CHICAGO, A 5%80IVISON OF THE
SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RAWCE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, {LLINOIS.

The Real Property or its address is commonly known as 4925 QAKDALE, CHICAGD, IL 60841, The Real
Property tax identification number s 13-28-222-011,

Grantor presently assigrs to Lender ah of Grantor's right, title, and interest i and 1o all Jaasas of the Property and
all Rents Irom the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS, The following words ghall have the following meanings when used In this Mortgage. Tarms not
otherwise delined in this Mortgage shall have tha meanings atiributed o such terms in the Unitorm Cornmercial
Code. Al references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Existing Indehledness., The words "Existing Indebledness” mean the Indebledness described below in the
Existing Indebtedness section af this Mortgage.

Grantor. The word "Grantor” means SANTOS €. RAMIREZ and DALILA RAMIREZ. The Grantor ig the
mortgagor under this Mortgage.
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Guoarantor. The word “"Guaranior* means and includes without limitation each &nd all of the guaranlors,
suraties, and accemmodation partles in connoction with the Indebtednoss.

improvementa.  Tho word “improvemonts" means and includes without limitation all existing and future
improvemonts, buiklings, structures, mabile hores altixed on the Real Property, facliities, additions,
raplacemarnts and other construciion on the Rexl Property.

Indebtedness, Tho word "Indabodnaus™ means all principal and interosl payable under the Note snd any
amounts oxpentid or advanced by Lender to dischargo cbligations of Gruntor or oxpenses Incurred by Lender
to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided In

this Morigage. Al no time ahall the principal amount of Indeblednoss secured by the Mortgage, not
Including suma advanced to protect the security of the Morigage, exceed the note amount of $10,000.00.

Lender. Thi word "Lender* moeans LaSalla Bank, FSB, its successors and assigne. The Lender is the
mortgagee unaerthis Mortgago.

Moripage. Tholwurd "Mortgage” means {his Mortgago between Grantor and Lender, and includes without
limitation all agsigring 1s and sacurity (ntarost provigions relating 1o the Porsonat Property and Rants.

Note. The word "Note" «ieans the promigsory note or credit agreament dated April 22, 1997, In the original
principal amount of $1C,040.00 from Grantor to Lender, tegethor wilh all renowals of, oxtensions of,
modifications of, refinancings of-consolidations of, ang substitutions for the promissory nole or agreemant,

The Interest rate on the Nole is 5.000%. The Note is payable In 60 monthly payments ot $20836. The
maturity date of thia Mortgage is May 7, 2002.

Personal Properly. The words "Porspnal Proparty” mean all ocwlpmnnl. fixturgs, and olhar articles of
garsonal praparty naw or hareafter ownad by Grantor, and now or harealter attached or aflixed 1o the Real
roperty: together with all accessions, parte, ax! additions (o, all replacements of, and all substitutions for, an

ol such property. and togother with all proreeds (including without limitation atl surance procoeds an
rofunds of promiums) trom any sulo of othor diepositinn of the Property. LY

Property. The word "Property” means colloctivoly the Real Property and the Parsanal Property.

Real Property. Tho words "Roal Property® mean tha. property, interests and rights daescribed above in thdﬁ
"Grant of Mortgugn" seclion,

Relaled Documenta. Tho words "Rolited Documents” ‘neur- and include without Himitatlon all promissors)‘&
notes, crodil agreoments, loan agraemonts, environmental”agreemenis, guaranlios, securlly agraemenis,
morigages, deeds of trusl, and all other Instruments, agroemezis and documents, whother now or hereafter N
existing, exocuted in connaction with the (ndabtedness.

Rents, Tho word "Rents" means all prasont and future rents, revenuos, income, issuoes, royallies, profits, and
other banefits dorived from the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THL INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGACI. AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMIS:

PAYMENT AND PERFORMANCE. Excﬂpt as otherwise provided in this Mortigage, Grante: il pay to Lender all
E""f“"“ﬁ; s&cuqed Dy this Mortpage as they become dun, and shaii strictly porlorm &l or Grantor's obligations
undor this Morgage.

POSSESSION AND MAINTENANCE QF THE PROFERTY. Grantor agrees that Grantor's possoecssion and use of
the Property shall be gavernad by the (ollowing provisions:

Posaesaion and Use, Unlil in defeult, Grantor may remain in possession and cenlrot of and operale and
manage the Property and ¢ollact the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary lo praserve Its value.

Mazardous Substances. Tho larms "hazardous waste." "hazardous substance," "disposal," "release,” and
“threatanad ralease,” as used In this Mortgage, shall have *he same meanings as set forth In 1he
Gomprehansive Environmental Response, Compansalion, and Liablﬂg Act of 1980, as amended, 42 U.5.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transpartation Act, 49 U.S.C, Section 1801, et seq|., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8801, ol seck. or other applicable state or Federal laws,
rules, or ragulations adopted! pursuant to any of tha foregoing. The terms "hazardous wasle" and "hazardous
substance" shail also inClude, without limitation, petroleum and petroleum by-producls or any fraction thereo!
and asbeatos. Grantor repragents and wasrants to Lender that: {a)} During tho period of Grantor's ownership
of the Property, there has baen no use, generalion, manutacture, slorage, treatment, disposnl, release or
threatened ralease of any hazardous waste or substance br any parson on, under, about or from the Propert?r:
(0) Grantor has no knaw ecg}e of, or reason to bellave thal there has been, except as previously disclosed {o
and acknowledged by Lender In writing, (i} any uee, generation, manufacture, storage, treatment, disposal,
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release, or threataned release of any hazardous wasle or substance on, under, about of from the Propenﬁ by
any prior owners or occupants of the Propergf or (i} any actual or threatened litipation ¢or clatms of any kind
by any person relating 10 such malters, and (c) Except as previously d'sclosed to and acknowledged by
Lander In weiting, (1) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, genafate, manufacture, stora, troat, dispose o1, or release any hazardous waste or substance on
undor, about or from the Property and (1) any such activity shall he conducted in comptiance with ail
applicable federal, state, and local laws, regulations and ordinances, including without limitation those |aws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspeclions and tests, al Grantor's expense, as Lender may deem appropriate 1o
determire compliance of tna Property with thig saction of the Morlgage. Any inspections or tesis made by
Lender shail be for Lender's Purposas only ang shall not be construed to create any responsibility or Hability
on the part of Lender to Granlor o tu any other person. The representations and warranties contained harein
aro based on Grantor's due dillgence In investigating the Property for hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendar for Indemnity or
contribution in_the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agregs to indemnily and hald harmiess Lender against any and all claims, losses, liabilities, damages
anaities, aid cxpenses which Lender may directly or indiractly sustain or sufler resulling from a breac of
his section of ine_Mortgage or as a consequence of any use, generation. manufacture, siorage, disposal,
relense or threattne.d release occurring prior to Grantor's ownershlp of interes! In the Property, whether or nol
the same was or raoukd have been known 1o Grantor. The provisions of this saction of the Mongagu
including the obll;?al’.an w Indemnily, shall survive the paymeni of the Indebtedness and the satisfaction and
reconveyance of the flen ei-this Morlgage and shall not be aflected by Lender's acquisition of any interest in
the Proparty. whether by roravlosure or otherwise.

Nuisance, Waste, Grantortiall not cauge, conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or waste on or to thi Fronerty or any portion of the Property, Without limiting the ?eneramy of the
foregoing, Grantor will nol remcve, or grant to any othar parly the right to remove, any timber, mirerals
(including oil and gas), soll, gravel or rock products withowt the prior written consent of Lender,

Removal of Improvements, Grantor =hall.not demclish or remove any Improvements from the Real Property
withcut the prior written consant of Lend .. As a condition to the ramoval of any Improvaments, Lenger ma

require Granlor 10 make arrangements /sullelactory to Lender to replacé such Improvements wit

Impravements of al loast aqual velue,

Lender's Hlﬂhl fo Enter. Londer and Ils agents ard capresontatives may enter upon the Real Pro'perty ai alt
reasonable {imes to attend to Lendei's Interestt and to inspect the Propenty lor purposes of Granlor's
compliance with the tarms and conditions of this Morpag).

ComPllanco with Govarnnmental Requiraments. Granio: shall promptly comply with all laws, ordinances, and

raquiations, now or heraiher in elfact, of all govornmentai-asuioritien applicalie 10 the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, creinance, or regulalion and withhold compliance
during any proceeding, including ué)p{oprlate Appeals, 80 lonpaF Grantor has notitied Lender In writing prior to
doing s0 and 80 long as, in Lender's wole opinion, Lender's-intorests in the r-‘ropertr are not jeopardized.
Londer may require Grantor to post adequate securf:y or a suraty Lonc, reasonably salisfaciory to Lender, 1o
protect Lendar's interost.

Duty to Protect. Grantor agreos naither tu abandon nor leave unatiendex the Property. Grantor shall do all
other acts, in addition to those acis ant forth above in this soclion, whick fram the charactar and use of the
Property aro reasonably necessary {0 protect and praserve the Proparnty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, doclare immmedirialy due and payable all
sums securad by this Mortgage upcn tha saie or transfer, without the Lendar's prior wiitter consent, of all or any
part of the Roal Proparty, or any Interast (n the Roai Proparty. A "sale or tranaler” means e conveyance of Real
Property or any right, title or intarost therain, whather legal, bensficia) or equitable; wosiher volumary or
involuntary, whethor by outright sale, deed, installment sale contract, land contract, contract tur dved, feasehold
interast with @ torm groator than throe (3) yenrs, lease-option contract, or by sale, assignment, or transfer of any
benalicial Interast in or 10 any land trust holding litle to tho Real Proparty, or by any other method of conveyance
o! Roal Property intarest. |1 any Grantor I8 & corporation, partnership or limited fiability company, transler alse
includus any change in ownership of mora than twenty-five percent (25%) of the voting stock, partnership intorosts
of limited liability company intoresta, as tho case may bo, of Grantor. Howevar, this option shall not be oxerclsed
by Lender if such exarcise is prohibitod by foderal law or by inois law,

Ia%’f%ﬁgé"" LIENS, The foilowing provigions ralating to tho taxes and liens on the Property sre a part of this

Payment. Grartor snall pay when due (and in all oventa prior 1o delinquancy) all taxes, payroll taxes, speciai
taxes, agsassmeonty, water ¢harges and sewar sorvice charqes fovied against or on account of the Property,
and shall pay whon due all ciaims for work dono on or 1or services renderod or material furnished to the
Froperty. Grantor shall maintain the Propanx fron of all lians having priority over or equal to the intergst of
Lender under this Mortgage, except for the fien of taxes and asscssmenis nol due, except for the Existing
indebtecinass referred to below, &nd axcept as othorwlao providad in the following paragraph.

le\l To Contest. Grantor may withhold payment of any tax, nssgesment, or clalm In connaction with a good
lalih dispute ovor the obligation'io pay, 80 lang as Londor's intorost in tha P’rOperw is not 'mo yardized, M & lien
ariges or Is fled as a roesvil of nonpayment, Grantor shall within fifteen (15) days alier the lion &riges or, Il B
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lien is filed, within fittean (18) days after Grantor has notice of the filing, secure the discharge of the lien, or if

rec‘uested by Lendei, deposii with Lender cash or a4 sufflclent corporate surety bond or other securily

satistaciory 10 Lender in an amount sulficient to discharge the lien gluu an\{ costy and altosneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend #tself and Lencder and shall satlsty any adverse judgmem before enforcement agalna_t the Property.

Srracrgga l r?hsa" name Lender as an additional obligee under any surety bord furnished in the contest
0 as.

Evidence of Payment, CGrantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesaments and shali authorize the appropriate governmental official to dellver to Lender at any time
& written statement of the taxes and agsessments against the Property.

Nolice of Construction. Grantor shall notify Lender at laas! fifteen (15} days betere any work 18 commenced,
any services are turnisheg, or an;,- matarials are aupﬁlled to the Property, il any mechanic's llen, materiaimen’s
lien, or othar lien could be asserfed on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances galisfactory to Lender that Granior can and wili pay the cost
of such improvaments,

&RO?P&‘ERTY RANAGE INSURANCE. The following provistons relating to insuring the Properly are a part of this
rtgage.

Maintenance of !paurance. Grantor shall procure and maintain policles of fire ingurance with standard
extended coverace  andorsements on a replacement basis for the full Insurable value covering all
lmgrovaments on the e ai Property in an amount aufficient 1o avold apphcation of any colnsurance clause, and
with a standard montyanet ctause In favor of Lender. Policies shall be written bhz such insuranca companies
and in such form as mav o reascnably accepiabie to Lander. Grantor shall daliver to Lender certificates of
coverage from each insurer-cuniaining a stipulation that coverage will not be cantelied or diminished without a
minimum of ten (10} dave’ prici-written notice to Lender and not contalning any disclaimer of the insurer's
tability for failure to give such noisa, Each insurance policy also shail include an endorsement providing that
coverage In favor of Lender will jiot be lm?alred in any way by any act, omigsion or defaull of Grantor or any
othet person.  Snould the Real Property at any time become locaied in an area designated by the Director o
the Federal Emergency Managemeri-Agancy as a special flood hazard area, Grantor agrees to obtain and
malntain Federal Flood [nsurance for the wdunpald principal balance of the loan, up 10 the maximum policy
himits set under the Nallonal Flood Insurancs Program, or as otherwisa reauired by Lender, and 10 maintain
such insurance for the term ot the loan.

Application of Proceeds. Grantor shall promptly.tonify Lender of any loss or damage to the Property. Lender
may make proof of losa it Grantor lalis to do so within fifieen {15\; days of the casually. Whether or not
Lender's securlly is impaired, Lender may, at it¢ e'ection, apply the praceeds lo the raduction of the
indebtedness, payment of any lien aflecting the Prupsrty, or the restoration and repair of the Property, i
Lander elacts to apply the procesds 10 restoralion and raralt, Grantor shall repair or raplace \he damaged ot
destroyed Improvements in a manner satislactory to Lendss - Lender shall, upon salisfactory proof of such
expenditure, Pay or reimburse Grantor from the procoeds (or the reasonable cost of rapair or restoration if
Granior is not in detault hereunder. Any praceesds which hevs not heen disbursed within 180 days alter their
recaipt and which Lender has not committed to the repalr or resturation of the Property shall be used first to
pay any amount ownerilig to Lender under this Mortgage, then to prenay-accrued interest, and the ramaindoer, i
any, shall be appied 10 the principal balance of Yha Indebtednese - ! Lender holde any proceeds after
nayment In full of the Indebtedness, such procesds shall ba paid to Granior

Unexpired insurance at Sale. Any unexpired insurance shall inuwre o in¢ benefit of, and paes to, the
purchaser of the Property covored by this Mortgage at anl trusiee's sile wr other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness. During the period in which any Existng .ndeblednaess described
below is in effact, comﬂ ance with the insurance provisions coniginad in the inz:umont evidencing such
Existing Indebtedness shall constitute campliance with the insurance provisions unae: tis Mortgage, to the
extent compliance with the erms of this Mortgage would constitute a duplication of Insuranus requirement. if
any proceeds from the insurance become payable on losa, the provisions in this Mongeye for division of
rco’cg?cg; ghall apply only 1o that porion of the proceeds not payable to the holde: of the Existing
ngdebtedness,

EXPENDITURES BY LENDER. It Granior falls to comply with any provision of this Mortgage, including any
obligation 1o maimain Existing Indebledness in goad standing as required belaw, or If any action or proges n%is
commenced that would materially atfect Lender's interasts in the Propeny, Lender on Grantor's benalf may, but
shall not be re(]ulrod to, take any action that Lender deems appiopriate. Any amount that Lender expends in 80
doing will baar imerest ai the rale provided for in the Note from the data incutred or palid by Lender 1o tho date of
regayment b;,; Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any inglaliment payments to become due
during aither (1) the torm of any applicable insurance gollcy or (I} tha remainlnqrmfm of the Note, or {c) be
treated as & balloon payment which will be due and payable at the Note's malurity. ‘This Mortgage also will gecure
payment of these amounis. The rights Provlded for in this paragraph shall be in addition to any other righls or any
remedies to which Lender may be entitled on account of the delault. Any such action bY ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had,

gA?HANTY; DEFENSE OF TITLE, The following provisions relating to ownershig of the Praperty are a pant of this
ortgage,

Title. Grantor warrantg thal. (a) Grantor holds good and markelable title of record to the Property In fee
simple, frao and clear of all fiens and ancumbrances other than those set forth in the Real Propesty description
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o in the Exisiing Indeltadness saction balow ar in any thle invutance policy, tile raport, or fina! tiie opinion
twauex! in favor of, and accapted by, Londer In connection with this Maongage, and (b} Grantor has ihe fyll
right, powar, and authority to execuie and deliver this Morigage lo Lender,

Detense of Title, Subject 1o the excoption in the paragraph above, Grantor warrants and wil furaver dafend
the e 1o the Propenly againal the lawlu) claims of a . In the avem any action or proceeding is
somememiced that quastions Grantar's title o/ 1ha intarest of Londor under this Martgage, Grantor shall defend
the aclicn at Grantor's expense, Grantor May be the nominal party in Such procead ng, but Lender shall be
antitled to participate in the procaeding and 10 be represented (n the proceeding by coungel of Lender's own
cheice, anc Grantor wiil deliver, or cause (o be dolivered, to Lender such instruments as lender may request
from time 1o time to permii such participation,

Compliance With Lawa. Grantor warrants thal the Property and Grantor's use of the Property complics with
ali existing applicablo laws, ordinances, and reguiations of @iovernmental authorities.

EXISTING INDEBTEDMESS. The loflowing  provisions concernlng oxisting Indabtedriess (the "Exisling
indebtedness”) are a pant of this Martgage,

Existing Yien' The len of thig Mortgage securing the Indebtedness may be secondary and infarlor to an
exlsting len. “Grantor oxpressly covenams and agrees o pay, or gee to the pnTment ol, the Existing
Indebledness a0 to pravent any defauit N such indebtedness. any delault under the nstruments gvidencing
such induobtednese, or any default under any security documents for such indebtednass,

Dafaull. |1 the paymuar of anY installment of principal or ang Inlarest on the Existing Indebladnoss Is noi made
within the time requize by \hg note evidenclnp auch indebtedness, or shouid a defaull occur under the
instrument securing such indabtecinese and nat Je cured during any applicale grace period tharein, then, at
the option of Lander, the Indubledness secuied by this Mortgage shall become immedtatsly due and payable,
and this Mortgage shall be In daiaull,

No Maditication. Grantar shali not enter (nto any agraement with the hoider of any mortgage, deed of trust, or
other security agreemant which hag Lotozlly ovar this Monqage téy which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor s all neither request nor accept
any future advances under any suc seLurly agreement without the prior written consen of Lender,

CONDEMNATION. The following provisions redtlag 10 condemnation of the Proparty ara a part of this Martgage.

Apgllcatlon of Nel Proceeds. If all or any pait of the Property is condemned b
Or by any amnation, Lender

roceeding or purchase in leu of cone:

ortion of {Jhe net Proceeds of the award be applind to the Indebtad

ronerty.  The net procaeds of the award shal e the award
9xpanses, and attorneys’ fees incurred by Lender In cornestion with t

Proceedings. If any proceeding in condemnation s files, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such 8taps a8 may be naceseun to defend iha action and obtain the award.
Grantor may be the nominal artr in such proceeding, bit'“ender shall be ontiledt to participate in the
proceeding and to be representad in the proceeding by counsel of its \own choice, and Grantor will deliver or
r:aut?ei ;Eot_be deiivered 1o Lender such instruments as may be requaster by it from time 10 time to permit such
participation.

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTVORITIES. The following provisions
relaling 10 governmaenial taxes, fees and charges are a par of this Mortgage:

Current Taxes, Fees and Charges. Upon re uest by Lender, Granlor shal, oxecute such documents in
addition to this Morigage and taxe whatever other aciion is requested by Lende. ia perfact and continug
Lender's lien on the Heal Froperly. Grantor shall reimburse Lender for Al taxes, &y deicribad below, 1ogether
with all expenses incurred In recording, perfecting or continuing this Mortgage, Incluuing without limitation all
taxes, fees, documentary siamps, and other charges lor recording or registering this Morigzng,

Taxes. The followlnf; shall constitute 1axes to which this section applles: (a) a spacific v 1:z0n this type of
Monga&e or upon all or any part of the Indebtedness sacured by this Mortgage; (b) a spaciiic .ax on Grantor
which Grantor'is authorized or required 1o deduct from payments on the Inde ledness secured by this type of
Mongaﬁe; (c) & tax on this type of Mortgage chargeabls against the Lender or the hoider of the ole; and igi)

Y

% sp?c iC tax on &l or any portion of the Indebtadness or on payments of principal and interast made
ranior.

Subsequeni Taxes, if any tax 1o which this section applies is snacted subsenuent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exarcise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
i_a] pays the tax before it becomes delinquent, of }b) contests the tax as provided above in the Taxes and
t ielzm gacllon and deposits with Lender cash o a sufficient COrparate surety bond or other gecurlty satisfactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provislons relating to thig Mortgage as a
gecurity agreement are a part of this Mortgage.

Security Agreement. This inatrument shall constitute a securlly agreement to the axient any of the Property
constitiies fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and lake whalever
other action is requested b?f Lander to perfect and continue Lender's security Interast in the Rents ang
Personal Property, In addition to recording this Montgage in the real propeny records, Lender may, at any
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time and without turther authorization from Grantor, fite executed counterparts, coptes ar reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expansos Incurred in periacting or
continuing this security interest. Upon deiault, Grantor shall assemble the Parsonal Properly in a manner ang
at a place reasonably convanleni 1o Grantor and Lender and mako It availabie to Lender within three (3) days
ahor recalpt of writtan demand frem Londer,

Addresses. The mailln? addroases of Grantor (debtor) and Lender (secured party), from which information
concerning the security interesl granted by this Mortgage may bo obtained (sach as required by the Uniform
Commaercial Codo), ara as stated on tho first page of this Mortgago.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tho following provisions relating to furthar assurances and
anorney~In=fact ara a pan of this Mortgage.

Furthar Aasurances. At any time, and froin timo to time, upon request of Landor, Grantor wiil make, exacute
and dellver, or wil cause to bo magde, executed or delivarod, to Lender or to Lender’s designee, and when
requested by Lendar. cause to be filed, rocordad, refiled, or rarocorded, as the case may ba, At such times
and in such zticos and placos as Londar may deem appropriate, any and all such mortgages, deeds of trust,
security deads, sacurily %greemonta. financing staterments, continuation slalemants, instrumants of furthe!
assurance, carticates, and othor documanta as may, in the sole opinion of Lender, ba necassary or desirable
in order to ehieciuate, complete, pertect, continue, or proserve (a) the obligations of Grantor under the Note,
this Morigage, una-he Relaled Documants, and (b) the llans and securlty intorasls created by this Mortgage
on the Properly, :vhadar now ownad or hereafier acauired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender In writing, Grantor shall reimburse Landor for all costs and exponsas incurred in
cannection with the mattarscroferrad to In this paragraph,

Atterney~in-Fact, It Grantorfails 1o do any of the thingn referred to In the procading paragraph, Lender may
do s0 for and in the name of Grantor dnd al Grantor's expense. For such purposes. Grantor hareby
lrrovocably appoints Lendor as f:antor's attornay-in-fact for the purpose of making, execuling, delivering,
filing, racording, and doing all ¢lngr things as may bo necossury ar desirable, In Lender's solo opinion, to
accomplish the mattars refarred ta in the proceding paragraph.

FULL PERFORMANCE, I! Grantor &WB an e Indebtednass when dug, and oltharwise performs all the obligations
imposed upon Grantor undar this Mortgago,-Lender shall exacute and dellver to Grantor a suitable satisfaction of
this Mortgage and suitablo siatemenls_of torminution of any financing statomant od filp evlrje}nctnP Lendor's
sacurity interost in tho Rents and the Personal rroperly. Qrantor will Pay. it parmited by appiicabia law, any
reasanable termination fee as detnrmined by Lenaer oM timo to time. 1f, howover, paymant |8 madae by Granior,
whethar voruntarllr or otharwise. or by guarantor or Ly any third party, on tha Indebtedness and thereafier Lender
I8 forced to remit the amount of that paymert (4) 10 Grarion's Irugtes i bnnkruptc¥ or 1) any similar pargon under
any federal or stale bankrupicy law of law for the reliet ot-urotors, (b) by roason of any judgmenl, decree or order
of any court or adminigtrativa body having jurisdiction over Laarar or any of Lender's properly, or [c) by reason of
any saltlement or compromisa of any clim made by Lerder with any claimant {including without limitation
Grantor), tho Indobtedneas shall bo constdared unpaid for the parioso of enforcoment of this Martgage and this
Morigane shall continue 1o be offective or shall be rainstalec.—as the cave may be, notwlthslanding any
cancellation of this Mortgage or of any note or other Instrument or agresimont avidancing the indabledness and tho
Property will continue to secure the amount repaid or recoverac to tha suria extont as if thal amount never had
beon oriqlnally racelved by Lender, and Grantor shall be bound by any ludgment, decree, order, setliement or
compromise ralating to the Indebiednens or 10 this Morigage.

DEFAULY. Euch of tho following, al the option of Lander, shall conslitute an 2+ant of delault ("Event o Dolault")
under this Mortgage:

Detault on Indebtednass. Fallure of Grantor 1o make any paymeant whon due uit the-indeblednoss.

Default on Other Payments., Failure of Grantor within tho time raquired by this aMartgage to make any
paynl}ent for taxes or ingurance, or any other paymonl naceseary to provent tiing of .or 29-olfect discharyge of
any llen,

Compilance Default. Failure of Grantor to comply with any other term, obligatior, coveaant or condition
contained in thig Mortgago, the Nate or in any of the Belatod Documents,

Faige Statements, Any warrnnly\. represontation or statement made or furnished to Landar hy or on behulf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any materlal
respact, elther nouw or at the time made ¢r furnished.

Defective Collateralization, This Mortgage or any of the Helated Documente ceasas 1o be in full force and
effect (including failure of any callateral documents to create a valld and perfected security Inlerest or lien) at
any time and for any reason.

Dealh or Inmolvency. The death of Grantor, the ingolvency oi Grantor, the a{opolnlme nt of & receiver for any
part of Grantor's property, any assignment for the benefit of crecitors, any type of creditor warkout, or the
commancemant of any proceading under any bankrupicy or insclvancy laws by or against Grantor,

Foreclosure, Forfellure, etc. Commancement of foraclosure or forfeiture proceedings, whether by Judicial
proceeding, sell-help, repossession or any other method, by any croditor of Grantor ¢r by any governmental
aPency against any of the Pro;:er,t?v. Howevar, this subsection shall not applr in the event of a good falth
dispute by Grantor as to the validity or reasonablenass of the claim which I8 {he basis of the foreclosure or

forefeiture proceeding, provided thal Grantor gives Lender written nolice of such claim and furnishes reserves
ot a surety bond for the clalm satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any othor agreginent belwaen
Grantor and Lender That is not remedied within any grace period provided tharein, including without limitation

»cTI62L6
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Iar:y agreement concarning any indebledness or other obligation of Grantor to Lender, whather existing now or
ater.

Exlsting Indebledness. A dsfauil shall occur under any Existing Indsbtedness or under any instrument on the
Property sacuring any Existing indebtedness, or commencement of any suil or other action to foreclose any
oxisting lien on the Property.

Evenis Atfecting Guarantor. Any of the preceding avents occurs with respect to any Guardntor of any of the
Indebtedness or any Guaranior dies or bacomes incompetent, or revokes or disputes the validity of, or llabliity
under, any Guaranty of the Indebtadnoss.

Insacurlty. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Default and at any time tharealter,
Lender, al its option, may exercise any one or more of tha following rights anc remedies, in addition tc any other
rights or remedies provided by law:

Accelerate Inzlebtednesa. Lender shail have the right at it option without notice to Grantor to daclare the
enllr'eel{rj\c:ebtcdr 888 Immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Parsaonal Property, Lender shall have all the rights and
remedies ot a securza party under the Uniform Commerclal Codle.

Collect Renta. Lender <hall have the right, without notice to Grantor, to take possession of the Proparty and
collact the Rents, Incluting-amounts past due and unpaid, and apply the net proceeds, aver dnd above
Lender's cosis, against the Irdebtedness. In turtherance of this rl?m. Lender may require any tenant or other
user of the Property to makz-paymenis of ront or use 1eas directly to Lender. [f the Rents are collacley by
Lender, then Granfor irrevocar:r designates Lender as Grantor's altorney-in-fact to endorse Instrumente
received In payment thereol Inthe name of Grantor and 10 nagotlate the pame and collagt the proteeds.
PaYmoms by tenants or other useis to-Lander in response 10 Lender's demand shall sailsrr the obligations for
which the payments are made, whe'nar or nol any proper qrounds for tne demand existed. Lander may
axerclee its rights under this subparagraph-aither in parson, by agent, or through a receiver.

Morigagee In Poasession. Londer shall inve the right 10 be placed as monﬂagee in possession or 1o have a
recolver appointed to tnke possession of all o7 znv pan of the Proparty, with the power 10 protect and presarva
the Property, tn aperate the Proparly precedlng loreciosure or sale, and to collect the Rents from the Property
and apply the proceads, over and above the cust, of the mcalverahiF. againgt the Indebtedness, The
mongagen in possession or rocelver may serve without bond It permilted by law. Lender's right to the
apJ)o niment of a receivor shall oxist whathor or Q' the apparent value of the Properly exceeds the
In elbtednesa by a substantial amount. Employraant Dy Lender shall not disgquality & person from sorving as a
receiver.

Judiclal Foreclosure., Lender may obtain a judicial decreo toieclosing Grantor's interast in all or any part of
tho Property.

Deficiency Judgment, |l parmitted by applicable law, Lender ray oblain a judgment for any deficiency
remalning in the Indebtedness due to Londer after application of all emsunts recaeived from the exerciae of the
rights pravided In thls section.

Other Remadies. Lender shall have all other rights and romedios providec in this Mortgage or (he Note or
available al law or In equilty.

Sale of the Properly, To the extent parmitted by npplicable law, Grantor heraby walves any and all right to
have the proparty marshallod. in oxercising Its tights and remadios, Lender shail beirae 10 80l all or any pan
ol the Properly together or geparately, in one sale or by saparate safes. Londer ghall ta antitled to bid al any
public sale on all 6r any portion of the Property.

Nolice of Sate. Londer shall give Grantor reasonable nolice of the time and placo of ‘8nv-public sale of the

Porsonal Property or of the time after which anr private anle or othor intended dispositon 2! the Peraonal

‘F;‘ropeﬁly is (%? be made. Reasonabla notice shail mean notice given at east ten (10) days Lalure the lime ol
o sale or disposition,

Whaiver; Eloction of Romedies, A walver by any parly of a breach of a provislon of this Morigage shall nol
constitute & waiver of nr prejudice tho party's rights othorwise to demand strict compllance with that proviglon
or any other provision. Ection by Lender to pursue any romedy shall nol exclude pursult ol any other
romedy, and an alection to make exparditures or take uction 10 perform an obligation of Grantor under this
Mortgage after fallure ot Grantor 1o parform shall not affact Lender'a right to dectare & delaull and exercise Ils
remedias under this Muiigage.

Attorneys’ Fees; Expenges. It Lenclor instituioy any sull or action 10 enforce any ol the ferms of lhl§
Mortgage. Lendar shall bo entiiled 10 recover such gum as the court may adjudge reasonablo as aorneys
leas ul trial and on any appeal. Whether or not any court aciion Is invelvel, all reagonablo expensaes Incurred

by Lender that in Londes's opinion aro necoasnr;‘nal any timo for tha protection of Ha Interest or the

gnforcement of ite rights shail become a part of the indebtedness payable on demand and shall Lrear intérost
from the cate of expenditure until ropaid at the rato provided for it the Note. Expensegs coverad by this
‘mragmph Include, without limitation, howaver subjecl to any limiis undar applicable law, Lender's allome?ra
e0s and Lender's lagal exponses whether or nol thore is a lawsull, including attorneys’ 1ees for bankruplc
proceadings (including elorte 1o modily or vacate any autematic slay of In]unctlont appeals and any
anlicipated poat-judgment collection sonvices, tho cost of searching records, obtaining (i lo repons {ncluding
foreclosure roports), surveyors' reports, and appraisal fees, and 1itlo insurange, to (he extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inciuding without limitation an

notice of default and any nctice of sale to Grantor, shall be In writing, may be be sent by telaiacsimilie, and ehal
be effective when actually dellvered, or whan deposited with a nalionally recognized overnight courler, or, if
malled, shail be deemeq effective when depasited in tha United States mal firat class, certified or ragistered mail,
posiage prepaid, directed to the addresses shown near the beginning of this Monqage. Any party may change iis
acddross for notices under this Mortgage by giving tormal wriiten notice to the clher partias, spacitying that the
urpose of the notice 19 to change the party's address, All copies of notices of foraclosure from the holder of any
ien which has priority over this Morlgage shall be sent to Lender's addrese, as shown near the baginning of this
Muorigage. For notice purposes, Grantor agrees to kaep Lender intormed at gl times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellancous provisiansg are a par of this Morigape:

Amendmenta. This Mortgage, togsther with any Related Documents, constitutes the entire understanding and
apreement of the parties as to the matiers set forth in this Mortpage. No alteration of or amendment {0 this

origage shall ba effective unless given in writing and signed by the parly or parties sought to ba charged or
bound By tha alteration or amendment.

Applicabla Lsw. This Mortgage has been delivered to Lender and accepted by Lender in the State of
iinols. This 2ioriqage shall be govarned by and constried In accordance with the iawa of the State of
llinola.

Caption Headings. -Czitlon haadings in this Mortoage are lor convenience purposes only and are not to be
used to interpret or deling.the provisicns of this Morigage.

Merger. There shall be nr merger of the interast or astate created by this Morigage whh any other interest o
eslate ltn fthLe Pd.'oparw at ary time held by or for the benefit of Lender in any capacity, without the written
cansent of Lender.

Muitiple Partiea. All obligations ! Grantor under this Mortgage shali be [oint and several, and all references
to Grantor shall mean each and evary Grartor. This meany that each of the pargons signinp below is
responsible for all obligations in this Moripage,

Severabllity. | a count o compatent luriadiction finds any provision of this Mortgage to bae invalid cr
unenforceable as 10 any person or clrdume.ence, such finding shall not render that provision invalid or
unsnforceable as to any olher persons or circanstances. | feasible, any such ctfending provision shall be
daemed to be modifled to bie within the limits of exiarceability or valighy, howaver, If the olfending pravision
cannot be so modified, it shall be strickan and all othwr provisions of thib Mortgage in all other respects shall
ramain valid and enforceable.

Succesaors and Aapigns. Subject to the imitations sizied In this Mortgage on transfer of Grantor's interest,
this Morigage shall be binding upon and inure to the beeti of the_parfles, their successors and assigns. If
ownership of the Property bacomes vested in & person atng 1ian Grantor, Landar, without notice to Grantor,
may deal with Grantor's successors with reference lo this Mnortgage and the Indebiedness by way of
!oab%%%nce or extension without releasing Grantor from the chigations of this Mortgage or dabitily under the @
ndebledness.

Time Is of the Easence. Time is of the essence in the performance ulinis Morigage.

Waiver ot Homestead Exemption. Orantor hereby roleases and wares all riﬂh!a and benefits of the
homestead exemption laws of the State of lilinols as to all Indebtednass secii 2d by this Morgage.

Walvera and Conaenta, Lender shall not be deemed to have waived am{- rignts under this Mortgage (or undar
the Related Documems? uniess such walver is (n writing and signed by Lender. No.delay or omission on the
part of Lender in exerc sin;%1 any right shall operate as & walver of such right or ary aiher right. A waiver by
any parly of a provision of this Mo ﬁage shall not constitute & waiver of or prejudice tha ;arty's righl olherwise
to damand strict compliance with that provision or any other [Jrovialon. No prior walve; by Lender, nor any
course of dealing between Lander and Grantor, shall constitute & waiver of any of Lencer’s rights or any of
Grantor's obligations as 10 any fulure fransactions. Whanever consent by Lender is requirad in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing congant to subsequent
instances where such consent is required.




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

04-22-1867 MORTGAGE Pagn 0
Loan No 1089848-4 (Continued)
R TR P N TR A A L LTV D S LR L I AT R T MU AT TR P R LR e Y AR R s L TR AR L R S IR SRS R

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

" GRANTOR:

o lmm

/ SANTOS C. RAMFEZ ) \

X é‘(j! §£"} Z'u oo {9\
DALILA RANIE, éz
- INDIVIDUAL ACKNOWLEDGMEN
- "(?""f(]\r
STATEOF_\I“\'-@; , ‘
~ Y ) 88 o TR,
COUNTYOF ' "'\ ) WYYV A ama,

On this day belore me, the undersigned Notary Fuuile, personglly appearad SANTOS C. RAMIREZ and DALILA
RAMIREZ, to me known to be the individuals described ‘n and who exacuted the Mortgage, and acknowledged
ihat they signed the Mortgage as thelr free and voiuntary act and decd, for the uses and purposes therein

mentioned. E .
Givel undar my hand and officis! senl this v dayci w’:\.’J.--! | 9! I, &)
By \\ NAR SR o U HesldingTat i SUIE RJ(.;
Notary\Publlc !n’ and for the Stale l f ‘/ | g
My commission expires ‘,'7, o ;¢ g

— —_— am o o

LASER PRO, Reg. U.S. Pat. & T.M. OH., Var. 3.22b (c) 1997 CFI ProSarvices. Inc. All rights rasarved.
[IL-GO3 25904.LN R1.GVL]
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