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WORTGAGE

THIS MORYGAGE S DATED APRIL 21, 1897, betwee 1 Gladys Y, Keats, Trust dated 6/17/98, whose address s
4 Court of Tyronwood, Northbrook, il. 80082 (referred 12 Felow as "Grantor”); and LASALLE BANIK NI, whase
address ls 3201 $. ASHLAND AVENUE, CHICAGO, IL 80657 ( ~ferred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mar.gages, warranis, and conveys to Lender ali
of Grantor's right, title, and interast tn and 1o the following descriUed real praperty, together with all existing or
subsequertly erecled or alfixed bulidings, improvements and fixtures; all easements, rights of way. and
appurtenances; all water, water rights, watercouraes and diich rights rctuding stock in utilitles with ditch o
irrigation rights) and <!t other rights, royalties, and prefite relating to the res! preparty, including without linliation
all mineralg, oil, gas, gaothermal and simitar matiers, looated in Cook Coliiy, State of illinole {the "Roaf
Property"):

LOT 28 IN ANCIENT TREE UMIT 1-A, BEING A RESUBDIVISION OF PART CF LT 1003 AND ALL OF
LOY 1004 IN ANCIENT TREE UNIT 1, BEING A SUBDIVISION OF PARTS OF Tre nGRTH EAST 1/4 OF
THE SOUTHWEST 1/4 AND THE SOUTHEAST /4 OF THE NORTHWEST 4/4 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, §N ©:D0K COUNTY,
ILLINOIS.

The Real Properly or 8 addrens is commoniy known a& 4 Court af Tyronwood, Northbrook, It. 60062, The
Real Property tax identification number is 04-0B8-311-021.

Grartar presently assigns to Lander &l of Grantor's right, title, and interost in and to all leases of the Property and
all Reonts from the Proparty. In addition, Grantor grants to Lender a Unilorm Commercial Code security Interast in
the Porsonal Property and Remts,

DEFINITIONS. The following words shall have the lollowing meanings whon used in this Mortyage. Terms nol
otherwise defined in this Morigage shall have 1he meanings attributed to such terms In the Uniform Commercial
Cade. All raferences 1o dallar amounis shall mean amounts in lawful monay of the United States of Amarice,

Borrowar. The word "Borrower" means enach and every peraon or onlity signing the Note, including without
limitatlon Sherman D, iaats and Gladys Y. Keats.

Credit Agreament. The words "Credit Agreament” mean the ravolving line of credit agreement dated Apdl 21,
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1887, beiween Lender and Borrower with a credit imit of $100,000.00, together with ail reneweais of,
exiensicne of, modifications of, refinancings of, consalications of, ana substitutions for the Credit Apreement.
The maturity date of this Morigage is April 5, 2004. The interest rate under the Cradit Agreement is a variable
intereat rate baged upon an index. The index currently is 7.500% per annum. The interest rate 1o be applied
to the outstanding account balance shall he at a rate 0.750 percentage points abeve the index, subject
howaver o the following maximum rate. Under no circumstances shalt the interest rate be more than the
jogser of 21.000% per annum or the maximum rate alowed by apgiicatie law.

Granfor. The word "Grontor™ means any and all persons and entities executing this Morgaps, including
withoul timitation alt Graniors named above. The Grantor I8 the mortgagor under this Mortgage. Any Granior
who signs this Mortgage, but dces nol sign the Credit Agreement is signing this Mortgage only 10 grant and
convey that Grantor's interest In the Real Property and to grant a security interest in Grantor's interest in the
Rents and Per~onal Property to Lender and is not personally Hable under the Credit Agreement excepi os
otherwise provided hy contract or law.

Guarantor. The word "Guarantor” means and includes withcut limitation each and all of the guarantors,
suretias, and acconyaniaiion parties in connection with the Indebtedness.

tmprovemenie. The worc “improvements” means and Includes without Hmitation all existing and future
3 improvements, huildings, siruciures, mobile homes affixe¢ on the Real Property, faciliies, adoitions,
‘_; replacements and other conatructis on the Real Property.

indebledneas. The word "indebtediresr” means all principal angd interest payable under the Credit Agreemem
and any amounts expended or advancad by Lender to discharge obligations of Grantor or expenges incurred
by Lender to enforce oblipations ot Granter under this Morntgage, together with interest on such amounts ds
provided in this Morigage. Speciticatly, withovl limiistion, this Mortgage ascures a revolving line of credi
and shall secure not only the smount which Lt nder has presently advanced to Borrower under the Credit
Agreement, but slso any future amounts whith Lunder may advence to Borrower under the Cradit
Agreament within twenly (20) yeara from {he date o/ ¥iig Morigsge 1o the same cxient ae if such future
sdvance wers made as of the date of the exacutioi <1 thic Morigage. The revolving tino of credit
oblipates Lender 10 make advances to Borrower 50 long £s 3oirower complies with alf the terms of the
Credii Agresinent anit Relaled Documents, Such advances rizy bo made, repz'?, and remade from lime
fo time, subject to the limistion thal the tolsl outstanding balanie vwing at &ny one time, not Including
finance charges cn such balance at e fixed or variable rate or sum. o~ orovided in the Credit Agreement,
sy temporary overages, othor chargee, and any ambunts expentded i advanced a8 provided in this
v pearsyraph, ahail not exceed the Credit Limit a8 provided In the Credit 4qjreement. it ts the inlention of
g Grantor snd Lender that this Mortgage ascures the balance outstanding unce: the Credit Agreement from

time to time from 2ero up o the Credit Limit as provided ebove and any Iniermediat» balance. At no time
o shall the prircipst amount of indebladness secured by the Morigage, not includin, <ume sdvanced to
o protect the sacurily of the Morigage, exceed the Credit Limi of $100,000.00.

Lender. The word "Lender” means LASALLE BANK NI, its successors and assigns, Thz Lender is the
mortgagaa under this Mortgage.

Mortgege. The word *Moertgage” means this Morigage betwean Granmor and Lender, and includes without
limitation ab asalgnments and secusity intirest provisions relating to the Personal Propeny and Rents.

Peraonal Property. The words "Personal Properly® mean all equipment, fixtures, and other aticles of
personal property now ur horeafter owned by Grantor, and nocw or hereafter attached of affixed 1o the Res!
Property, together with all accessions, parts, and additions to, all raplacements of, ard all gsubstitutions for, any
of such propaity; and together with ail proceeds (including without limitation all insurance proceeds ang
refunds of premiumy) from any sale or othar disposition of the Propenty.

Proparty. The word "Property” means collectivaly the Real Property and thie Fersonal Propenty.

Real Property. The words "Real Propernty” moan the property, intereste and rights described above in the
"Grant of Morlgage” section.

i
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RAsluisd Documonts. The words "Aselated Documenis” mean and include without Hmitation all premissory




. UNOFFICJAL COPY

04-21-1987 MORTGAGE Page 3
Loan No 204-15383682 (Conlinued)

ﬁ' SRR R S AL AN L A A T B L R SIS RS RT Ar ATLY
"

TR UL L AT BT SR ST R T N R AL LA TR LT, ==
notes, credit agreements, loan agreemants, envirgnmental agreermenis, guarantles, security agreements,
mortgages, deeds of trust, and all owhor instruments, agreemenis and docurients, whethar now or hercaftar
oxisting. executad in connaction with the Indeblodnoss.

Renta, Tha word "Renta” means all presont and future rents, revenues, incoma, [8suas, royalties, profils, and
& other benefits derived {1om the Property.

* THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIDRITY OVER AlLL
SUBSCEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMIATS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERY, Grantor waives all rights or delanses arising by reason of any "one¢ aclion" or
"anti-deficlency” law, 7 any other law which may prevent Lendar from biinging any action against Grantor,
Including a claim lor geliciancy 1o the extent Londer (8 otherwise entitted o a claim for deficiency, betors or aler
léggdar‘a commencement of campialion of any foreclosure acticn, either judiclally or by exercise ot a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis thal: (a) this Morigage Is executad at
Borrower's request and not at the roqiest of Lender, b? Grantor has the il power, right, and autherity to enter
tnto this Marigage and to hypothetaia (ne Property, (C) the provislons of this Morigage do not conflict with, or
resull in a dafaull under any agreament or-sther inslrument binding upgn Grantor and 9o not resull in a violation of
any faw, regulation, court decres of order applicabia to Grantor; “(d) Grantor hus established adequale means of
oblaining fram Borrowar on & continuing Gazis Information about Borrower's financla’ condition; and (e{ Lender
ers ma )a no representation to Geantor abcet- Borrower (including without limitation the crediiworthingss of
OITOWEr),

PAYMENT AND PERFORMANCE, Except as otherwise provided in_this Morigags, Borrower shall pay to Lender
all Indebtedness securaed by this Mon&age as It becories dus, and Borrowar and Grartor shall strictly pertorm all
thalr respective obligations under this Mortgage,

POSSESSION AND MAIMTENANCE OF THE PROPERTY. Giantor and Borrowar agree that Grantor's possession
and use of the Property shall be governed by the following peoirions:

Poasesalon and Use, Until in default, Grantor may remd i possession and control of and operate and
manage the Prapernty and collact the Rents from the Propenty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition gnd prampily perform all repairs,
replacaments, and maintenance nacessary 0 preserve iis value.

Hazardoua Substances. The torms “hazardous waste," "hazardous suvstance," "disposal,” “release," and
"threatenad release,” as used In this Mortgape, shall have the same . mednirgs as sel forlh In the
Comprehansive Environmental Response, Compensation, and Llablllaf Act 2t 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superiund Amondments and eauthurizztion Act of 1986, Pub. L. No.
99-495 ("SARA"), (he Hazardous Materialg Transportation Act, 49 U.S.C. Sect:on 1601, et 6aq., the Resource
Conservation and Recovary Act, 42 U.S.C. Saction 6901, ot seq., or other applicno.e state or Federal faws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous #2ste” and "hazardous
substance" shall also include, without limitafion, ?etroteum and petroleum bY-producw 0" any fraction thareof
and asbestos. Grantor represents and warrants (o Lender that. {a) During the perloc! of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storape, treatment, uisposal, release or
threatened reiease of any nazardous waste or substance br any person on, under, about o ot the Proponty,
(b) Grantor has no knowladge of, or reason to believe thal there has been, except as previvusly disclosed fo
and acknowledged gg Lender in writing, (‘l} any use, generation, manufacture, storaye, treatment, disposal,
release, or threatenad release of any hazardous wasle or substance on, under, about r from the Propenx by
any prior owners or occupants of the PropenJ oF (ié) any actual or inreatened liflgation or claims of any king
by any person relating to such matters, and {c) Except as previously disclosad to and acknowledped by
Lender In writing, (1) neither Grantor nor any tengni, contractor, agent or other authorizad user of the Property
shall use, generale, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
ungier, about or from the Property and (i) any such activity shall ba conducied 11 compliance with all
applicable federal, state, and local laws, requlaticrs and ordinances, includlng without Himitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Prcperty to make such inspections and teats, at Grantor's expense, as Lender ma}/ deem appropriate 1o
determine compliance of the Property with this section of the Maortgage. Any Inspections or tasls made by
Lendsr shall be for Lender's purposes only and shall not_be construed to create eny responsibility or liabiilty
on the part of Lander ta Grantor or to any Other person. Tha reprasentations and warranties containad herein
are based on Grantor's due diligence in investigaling the Property for hazardous wasle and hazardous
substances. Granlor hereby (a) releases and walves any luture claims against Lender for Indemnity or
contributioh In the event Granigr becomes liable for cleanup or other costs under any such laws, and (b}
agrees 1o indemnily and hold harmless Lender against any and all clalms, losses, liabillies, damages
Penames. and expanges which Lender may directly or indirectly sustain or suffer resulting from a breacly of
his section of the Mortgage or as a consequencs of any use, generation, manufacture, storage, disposal,
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- release or threatened release occurring prior (¢ Geanlor's ownership or interest in the Propernty, whether or not
tha sare wae or should have been known 10 Grantor. The provisions of this section of the Mongage
incluging tha ohﬂa'aﬂan to Indempity, shall survive the payment of the indebledness and the safisfaction and
feconvayanca of tho lien of this Mortgage and shali not be affected by Lender's acquisition of any interest in

ihy Property, whether by foreclosuro or otherwies.

Nuisanca, Wasls. Grantor shali not causs, conduct or permit any nuisance nor commit, permi, or sufler any
aliipping of or waste on or 10 the Proparty or any portion of tha Property. Without limiting the generality of the
foregoing, Grantor will not removs, or gram 10 any other perty the rignt to remove, any timber, minerals
(inciuding ol and gas), solf, gravel of roc

products without the prior written consent of Lender.

Aemoval of iImprovements. Granior shall not demolish or remove any Improvements from the Real Property
without tho prior written consent of Lendar. As a condition 10 the remaval of any Improvements, Lender ma
requira Grantor to make arrangements salsfactory 10 lLender to replace such Improvements wil
Improvamentis of at (east equal vaiue.

Lender's HI;N i¢ Enler, Lender end ite agants and rapraseniatives may enter upon the Real Property at ail
reasonehis “mvs to atiend !0 Lendei's interasis and to Inspest the Properly for purposes of Grantor's
compliance witn.the teims and conditions of this Moitgage.

Complisnce wiil; Governmental Requirements. Grantor shall promptly compiy with all laws, ordinances, and
regulations_now or /e eafer In effect, of all governmental suthorities applicable 1o the use or occupancy of the
Proparty, Grantoi Al conest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Juriuding appropriate appeals, 80 long as Granior has niotified Lander in writing prior 10
dmn‘? &0 and s0 long &8, 'ni Lender's aole oplnion, .enders interests in the Property are not jeopardized.
Lender may require Grantor tr-post adejuate security ar a aurety bond, reasonably satisfactory to Lender, to
protect Lendur's inlerest.

Dglg; to Protect. Grantor agress auither 1o abanden nor leave unettended the Froperty. Grantor shall do all
othér acts, In addition 10 those acis 8=i-torth above in this section, which from the cnaracter and use of the
Propsrty are reasonably necessary fo protact and presurve the Froperty.

DUE ON SALE ~ CONSENT BY LENDER, 'Lunder may, a! its option, declare immediately due and payable al!
sums secured by this Martgage upon the sale orirunafer, without the Lender's prior written consent, of ali or any
part of the Real Properly, o7 any interest in tha Rag) Pronarty. A "sale or translfer” means the conveyance ol Real
Property or any right, thle or interest therein; whither legsil, beneficial or equitable, whether voiuniary or
Involuntary; whether by outright sale, deed, insialimant gale contract, iand contract, contract for deed, leaseholo
intorest with a term grealer than three (3) yaars, lease-opurn soniract, or by sale, assignment, or transfer of any
beneflcial interest in or to any land trus! holding litle to the Reat Praperty, or by any other method of conveyance
of Real Proparty interost. If any Grantor Is & corporation, paneership or limited liability company, transler aiso
incluces any change in ownerghip of more than twanty-five percen: (25%!.of the voting stock, partnership interes!s
or limited liabitity company interests, as the case may be, of Cranior. Howarer, this optiort shall not be exercised
by Lender If such exercise is prohibited by federal law or by Hlinois law.

"r‘%):‘%%gsﬂb LIENS. The following provisions relaling 1o the taxes and lien? or the Property are a part Gf thig
Payment. Grantor shall pay when due (ard in all events prior 10 dellnquencyz a'l'laxes, payroll laxes, special
{axes, &ssessments. waler charges and sewer garvice charges levied apainst ur op-ascount of the Property.
and shall pay when due all claims for woric gone on or for services rendered o malerial furnished 1o the

Property. Grantor shali maintain the Pmﬁm.r?f free of all tiens having pricrity over i equnt to the interes! of
Lender under this Morngage, except for the lien of takes and assessmsenis not due, an™ except as otherwise

providad In the following paragraph.

mﬂ'm To Conlest. Grantor may withhoid payment of any tax, assessment, or clalm i conneaicn with a good
feitn dispute over the obligation to pay, 8o long as Lander's inlerest in the Propetty is not Aeo ardized. i a lien
arisae or ia filed aa a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If &
Hlein is fllea, within fitteen (15) days after Grantor has notice 0f the filing, secure the discharge of the lien, or if
reqquasted by Lender, depcsit with Lencer cash or a sufficient corporale suraty bond or other socurity
sai sfactory 1o Lender in an amount sufficient to discharge the iier:"flua an\r costs and attorneys' fees or olher
charges thiat couid accrue as a result of a foreclosure or sale under the lien, (n any conlest, Grarnor shall
defend iteall and Lender and ehall satisty any adverse )uggmem before enforcement ‘aﬁams‘t the Property.
grlgget%i ahgll name Lender ae an additional obligee under any surety bond furnished in the coniest
ngs,

Evidence of Payment. Granior shail upon demand furnieh to Lender salisfactory evidence of paymen of the
faxos or assaesments and shell authorize the appropriate governmental official to deliver 10 Lender ai any time
a written statement of the {axes and assessments against the Property,

Notice of Conatruction. Grantor shall nolify Lender at least fiteen {15) days belore any work ie commenced,

any sarvices are furnighed, or any malerials are supglied io the Propenty, if any mechanic's lien, materiaimen's

ilfn. or other len couki be asserfed on account of the work, services, or malerials, Gramor wﬂ_l upon request

g' kegg% ngniuR‘totLender advance assurances satisfactory io Lender that Grantor can and will pay tive cost
uch impravements,

PROPERTY DAMAGE INBURANCE, The foliowing provisions reluting to insuring the Property are a part of this
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7 Mongage.
: Maintenance of inaurance. Grantor phal procure and malntain nolicles of fire insurance with standard
; oxtendec coverage endorsemente on & replacement basla for the full insurable value covering all
g improverncnis an the Real Propeny In an amount sufficient to avoid application of any coinsurance ciause, and
with n standard mortgagoe clause in favor of Lender, Policles shall Do wrilten by such ingurance companies
! and In such form as may be roasonably acteptable to Lender. Granlor shall dellver 1o Lander certificates o
covarage fram each insuror conlaininP a stipulation that coverage will not ha cancelled or diminished withoul a
minimum of ten (10) cays' prior written notice 10 Lender and not conlulnlng any disctaimar of the insurer's
/ liabitity fer fajlure to give such notice. Each insuranco policy also shall include an endorsement roviding that
coverage in favor of Lander will not be impaired in any way by any act, omission or dofault of Grantor Or any
olher paraon, Shoukd the Real Propanz al any time become 10Cated h an arsA designated by ihe Director of
the Foderal Emergancy Management agency as a spacial flood hazard areq, (arantor aﬂ;eee to obtain and
malntain Federul Flood Insurance for the full unpaid principal balance of the loan, up to the maximum palicy
limits se: under the Nationa! Flood nsurance Program, or as otherwise required by Landar, and 10 maintaln
such ingJrancs tar tho term of the loan.

Appiication of Frogeeds, Qrantor shall promplly nolltr Lender ol any loss or damage 1o the Proparty. Lender
may make progt 4i loss it Grantor fails 10 do so within fltean (15 days of tha casualty. Whather of nol
Lgnder'y sacurlty Js -impaired, Lender may, at ts elaction, apply the Procoodn to the reduction of lhe
Indebtecnass, paymen. of any Hen affecting the Froperty, of tho resloratlon and repair of the Property.
Lender tlacts o apply () proceads 1o rostoration and repalr, Grantor shall repalr or replace the dama ad or
dostroyed improvomenia Hi- 2 mannar satistactory to Lender. Lendor shall, upon salisiactory proof of suth
axpenditure, Pav o reimbucea Grantor from tho proceeds for the reasonabla cost of rapair of restoration if
Grantor 18 not In detault harruider, Any roceeds which have nol b(?en disburaad within 180 days atier their
roceipt and which Lander has 0o committed to the repair or restoration of the Praperty shall be used first 10
pay any amount owing 10 Lenderuradf tnis Mortgage, then 1o propay accruad interest, and the remainder, if
any, shull Do applied 1o tho prinvipal_balance of the (ncdobtadness. |f Londer holde any proceeds afler
payment in fult of the indebledness, sJch proceeds shall be paid to Grantor.

Unexpirod Insurance at Sale. Any urwxpirod Insuranco shall Inuro to the benefil of, and pass lo, the
purchager of the Proparty covarad by fe-Mortgage &t anz. lrustea's salg or olhar sala hald undar tha
provisions nf 1his Montgage, of al any foreciosurs sale of such roperty,

EXPENDITURES BY LENDER, It Grantor fails to comnly with any pravision of this Mortgage, of I any action or
tocoading 18 commenced that would materlally aftect vendera (nlarasts (n the Proner K Landor on Grantor's
ohalt may. but shail not be required 10, LAKE &ny actan that Lender deema appropriata. Any amount that Lender
oxpends in 80 doing wili bear imerost ol the 1alo proviced for in the Cradit Agreemant from the date incurred o
paid by L.ender to tho dute of rapayment b¥ Grantor. All suzn Axpenges, at Lender's option, will (8) ba payable on
domand, (D) be added lo the balance o: the crech ling #ar he apportioned AMoNg and be payabio with &ny
instalimant payments lo boecome due during sither () the ter.p-of any applicable [nsurance poficy or (ll} the
romaining tarm of trie Credit Agraﬂmenhor ¢) be troated as a ‘sa'ioon payment which will be due and payable al
ihe Cradll Agreament's maturlty. This Mortgage also will sacura-gayment of thasa amounts. The rlghls providud
for In thig 'pmagrnph ghail be in addition 1o any other rioh‘s of any 1medies 10 which Lender may De entitled on
account of the dafaull,  Any such action by Lender shail not be cengtrzed as curlng the default so as o bar
Lender from any remady that i otharwise would have had.

HA?RAI;ITY; DEFENSE OF TITLE. The foliowing provisions relating ¢ ownersip of the Property ara b part of this
ongape.

Tile. Grantor waccanta thet (@) Grantor holcta good and markatable titla. ¢Mracerd 1o the Property in fee
simple, freo and cleur of all iens end ancumbrances other than those ot forthin the Real Propeny description
or In any title insurance policy, title raport, or final title oplnlon lssuad In lavor of, an accaptad by, Lender in
connection with {hls Morigage, and (b) Grantor has the ull right, power, and autnsil, 10 axecula and deliver
1his Monpage to Lender,

Defense of Tile, Subject o the axcaption In the para raph above, Grantor warrans rad will forever defend
the title to the Propen? agalnst the lawful clalms of all porsons. In the avem any Acuga Of procaeeding 18
commenced thal questions Granor's titie or the interest of Lender under this Monqa?e. Crantor shalt defend
ihe action at Grantor's expense. Grantor mAy be the nominal party In such proceading, but Lender shall be
antitied to participate in the proceeding and to be rapresented in the proceeding by counse! of Lender's own
choice, and Qrantor will detiver, or cause 10 be delivared, to Lender such insiruments as Lendor may request
from time 1o time 1o permit such participation.

Complinnce With Lawa. Grantor warrants that the Property and Gran‘or‘a use of the Property complias with
all axigting applicable laws. ordinancas, and regulations of governmenta authorities.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are & part of this Morigage.

Application of Net Proceeds. Ii all or any part of the Property is condemned by aminen! domaln proceedings
of by any proceeding or purchase in o ¢ condemnation, Lender may &t e glaction require thay all or any
orion of the net proceeds of the award ba applied to the indebtedness or the repalr of restoratlcn of the

roparly. The nat procaeds of the award shall mean ihe award aftor paymant of all reasonable costs,
gxpansihs, and atiorneys’ faes incurred by Lender in connaction with the condemnation.

Proceedings. It any proceeding In condemnation i8 tiled, Grantor shall promptly nolify Lender in writing, and
Grantor shall prompily take Buch 8iep8 as may he necessary 10 dofend the action and obtain the award.
Grantor may be the nominal axtY in such proceeding, but Lendar shall be entilled to participate In the
proceedting and 10 be represen ad In the proceeding by counsel of Its own cholce, and Grantor w | deliver or

/6

&St ¥

cause to be dellversd to Lander such instruments a8 may be reguested by it from fime to time to permit such
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Lendar's lien on the Real Property. Grantor shall reimburse Lender for ell taxes, as described balow, logether
with all expenses incurred In recording, perfecting or continuing this Mongage, inciuding =it limitation alt
1axes, fa0s, documantary stamps, and other charges for recarding or registaring this Morigage.

Taxes. The following shall constitute taxea to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all ar any past of the Indebtednesas secured by this Mon‘ga- e; (b} a speciric tax on Borrower
whicn Horrower is authorized or required 1o dexiuct from payments on the indebtedness secured by this type of
Mortgage; (¢} A tax on this type of Mortgage chargeable against the Lender or the holder of the Cradit

 Agredment; and (d) a specific 1ax on all or any portion of the Indebledness or on paymants of principal and
interest made wv Borrower.

Subssquent Voues. It any tax to which this section_applies is enacted subsequent 10 the date of this
! Mortgage, this evant shall have tha same effect as an Event of Default (as defined below), and Lender may
exarcioe any or af’ rf its avallable remedies for an Event of Delault as provided below unless Grantor either
N tu_) paye ths 1ax bxfore it beromes delinquent, or "b) contests the lax as grovided above in the Taxen and
ienn section and capois with Lender cash or a sufficiant corporate surety bond or other sacurily satisfactory

04-21-1997 MORTGAGE Page 6
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B panicipation,
R lmPOSITION OF TAYES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provigions
= 5.-;-; ralating to govarnmoental !axes. fean and charges are a part of this Morigage:
- 1 currlfnt Taxes, Foes and Charges. Upon request by Lender, Grantor shall execute such Jocuments in
:> additlon to this Mongage and take whatever other acfion is requested by Lender to perfect ang continue

S T At e

i

. to Lender.
g SECURITY AGREEMENT; FHIANCING STATEMENTS. The following provisions relating o thiy Mongaye as a
I security agreement are a part i this Mortgage.
b Secu esment. This inereinint shall constifuto a sacurity agreement to the extemt any af the Ptoperty

connt{t 0% lixtures or othar perscagl praperty, and cender ghall have all of the rights of a secured party under
the Unitorm Commercial Code as amandod from time to time.

Securlty Intereet. Upon renuest by Lenoa:r, Grantor shail execule financing slalemenis and lake whatever
other action |8 requesled by Lender 1o rar'sct and continue Lender's secusity inierest in the Rents and
Parsonal Property. [n addition o racordiio ttag Morigage in the real properly records, Lender may at any
Hna and without further authorization from Grentor, file executed counterparts, copies or repsoductiung of this
M#'n?e a?}a !lnanclngl slalement. Grantor snal' remburse Lender for all expenses incurred in perle<ting o
- contlfuing this security intareat. Upon dofaull, (Giantor shall assemble the Persongl Properly in a manner anc
a&a place reasonuably convenient to Grantor and Lerds: and mane it avuilable to Lender within three (3) days
a%er raceipt of writien demand from Lender.

Addressss. The malling addresses of Gramtor (dedlor} zne Lender {securad narty), from which information
zoncerning the securily Interest granted by this Mortgage rizy be oblained {gach as required by the Uniform
mmercial Coda), are 20 stated on the first page of this Moigaca.

P
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o FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigiansg relating 10 further assurances and
.. ¢ gt BftOTney-in-fact are & pan of this Morigage.

b el Furthar Assurances. At any time, and from time (o time, upon requeit <! Lender, Grantor will make, execute
G R 0 and daliver, or will cause !0 be made, executed or deliverad, 10 Lencer or(p Lender's designee, and when
3 ‘ requesiad by Lender, cause to be filed, recorded, refiled, or rerecordad, ai ite case may be, at such times
e 9 and In such offices and places as L ender may deem approfriate, any end all £ush morntgages, deeds of trusl,

security deads, sacurily agrcements, tinancing statements, continuation alatements, instruments of furiher
assurance, certilicates, and other documents ag may, in the sole opinioti of Lende’, bo necessary o desirable

A tn order to effeciuatle, complete, perfect, continue, or presarve (a) the obligaione 2 Sranior and Borrower
il uncer the Credil Agraement, this Mongage, and tha Related Documents, and (b t'.¢-lieng and secunly
R intareatn created by this Mortgage ag first and prior liens on the Propeny, whether rov owned or hereafter

acquired by Granior. Unless prohizited by law or agreed 10 the contrary Dy Lender in ‘wriiing, Granior shiall

ggrrnguar;% ender for all costs and expenses Incurrad in connection with the matters ‘e'arred 10 in thie
' "

Aftorney-in-Fact. Il Grantor falls to do any of the things referred 10 in the preceding paragraph, Lender may
.do so for and in the name of Grantor and at Granior's expense. For such purposes, Granitor hereby
_irrevocably appoinis Lender as Granior's attornay-in-fact for the purpose of making, execuling, dehyermP.

fillng, recording, and doing all other things as may be necessary or dosirable, in Lender's sole opinion, (0

eccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminaies the credit line account, an:
otherwise performs all the obligations impnsed upon Grantor under this Mongage, Lender shall execute and
astiver to Grantor a suitable satlsfaction of this Mongage and suilable statementis of termination of any financin
statemant on file svigencing Lender's securily interest in the Rens and the Paraonal Property. Grantor will pay. |
mited Dy applicable law, any reasonable termination fee as determined by Lender from time to time. U,
OWey arb{)uymam is made by Bofrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the | edness and thereakter Lender is forced to remit the amount of thal payment (a) io Borrower's trusiee (n
bankruptcy or 10 any simliar person under any federai or slaie bnnkrupicy law or iaw for the relief oi debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body havlnP jurisdiction over Lender or
any of Lender's property, or () by reason of any settlement or compromise G anr cleim made by Lender with any
cleimant mt:uudln? without limitafion Borrower), the Indebtedness shall be consideied unpaid for the purpose of
. enforcemeni of thin Mongage ard this Mortgage shall continue 10 be effective ar shall be reinstaled, as the case

3

g may be, notwithstanding any cancellation of this Morigage or nf any note or other insirument or agreement

!
1
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avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered (o the same
axtent as I tha! amount never had bean originally received by Lendet, and Grantor shall be tound by any
judgment, decree, order, settlement or compromige ralating to the Indebtadnags or o this Mortgage.

DEFAULT. Each of the following, &t the option of Lender, shali constitute an avent of default {"Event of Dafault®)
under this Mortﬂage: {a) Grantor commits fraud or makes a malerial misrepresentation &t any ime in connection
with the crodit ling account. This can include, for examrle, a false statement about Grantor's income, assels
liabilities, or eny other aspects of Grantor's financlal condition. (b) Grantor does noy meet the rgyarmem terme of
the credit line account. {cR Grantor’s action or inactlon adversely alfects the collateral for the credit line account or
Lander's rights in i@ collateral. This can include, for example, fallure to malntain required insurance, wasta or
destiuctive uge of the dwelling, fallure 10 pay taxes, death of all persons llablg on the accoun, transter of title or
saie of the dwelling, creation of a lien on the dwelling without Lenger's parmisslon, foracloaure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima therealter,
Lender, at its optiot, may axarcise any one or more of the following rights and remedies, in addfiton 10 any other
rights or remedies. provided by law:

Accelerate Indeliadnesa. Lender shall have tha right at its option withou! notice to Borrower 1o declare the
eé'sftlircla églc{omadness ‘mmadiately due and payable, including any prepaymeni panality which Borrower would be
required lo pay.

UCC Remedles. Witn mryect to ail or any part of the Persanal Proparty, Lender shall have all the rights and
ramedies of a secursd pariy xnder the Unlform Commerclat Code,

Collect Rents. Lender shall have the right, without notice to Grantor or Borrawer, 10 take possession of the
Properly and coliect the Reius, Includln? amounts past due and urpald, and apply the net proceeds, ovel and
above Lander's costs, against tha fndobladness. In furtherance ol this right, Lender ma};1 reautre any tenant or
other user of the Properly 1c make ,:a:yments of rent or uge lees dlrecll¥ o Lender. !f the Rents are collacted
by Lender, then Grantor irrevocably casipnates Lendar ag Grantor's aitornay-in-fact to endorse Instruments
received in payment thereof in the rame of Grantor and to negotlate tha same and collect the proceeds.
Parments by tenarts or other users 1o Len0dr in response to Lender's demand shall satisfy the obligations for
which tha paymento are made, whether or it any proper grounds for the demand existed. Lender may
gxercise Its rights undar this subparagraph ¢tei in parson, by agent, or through a receiver.

Mortgagee In Posssasion, Lender ahall have the right to be placed as morgagee in poysession or 1o have 4
receivar appolnied to lake possession of all or any part of the Property, with the powar to protect and preserve
the Rroperly, 10 operate the Property preceding forszlesira or salg, and to collect the Rants fromn the Proparty
and apply the proceeds, over And above the cosl o the receivership, a%alnst the Indebledness. The
morlgagoe in possession or receiver may serve withcul.uend If permilted by law. Lender's right 10 the
appointmant of a recelver shall exist whether or not the anparent value of the Properly erceeds the
in e?zgdnass by a substantial amount, Employment by Lercer vhall not disqualify a person from serving as a
receiver.

iJhud:g:la! F?reclosure. Lender may obtaln a judiclal deciee foreciosing Grantor's interest In ait or any part of
@ Property.

Deficlency Judgment. Il permitied by appiicablé law, Lender may ontain a udqmom for any deliclency
remaning in the Indebtedness due to Lander after application of all amouris racelved from the exercise of the
tights provided in this section,

Other Romedies. Lender shall have alt other rights and remedies provided dn ihis Mortgage or the Credit
Agraoment or available at law 27 in equity.

Sale of the Properiy. To tho extont permitted by applicabla law, Grantor ar Borrover boreby walve any and
all right to have tha property marahalied. In exercising s rights anr romedias, Lender 8.ai be tree to sall all
or any part of the Property together or separately,_in one sale or by separale salgs. Lends chall bo enlitled to
bid at any public sala on &l of any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?' public sale of the

Personal Property or of the time afier which any privato sale or other (ntended disposiicn of the Parsonal

tF:)ropml'w is é? be lrlv*'mde. Reasonable notice shall mean nolice givan al least ten (10) days befora the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of & provision of thig Mortgage shail not
conatiiute a waiver of or prejudice the pasty's rights otherwise to demand strict compliance with Thai provision
or any other proviglon. Elaection by Lander to puisue any rernndy ahall not exclude pursull of any oiher
rem Y and an olection 1o make expenditures or take acticn to parforn an obligation of Grantor or Borrower
under this Mongage aher fallure of Grantor or Borrower to porform shall not affect Lender's right to declare a
dofault and oxercise ite remedies under this Mongage.

Attorneys’ Fees; Expenaes. ! Lendor institutes any sult or aclon to enforce any of the terms of thig
Mortgago, Lendor shall be entitiou to rocover Buth sum as iha cour may adludge rapgonatia As altorneys
fees al trial and on any appeal. Whether or not any count actlon s invelved, all reasonable expenses Incurred
by Lendor that in Londer's opinlon are nocesanrs_f at any time for the protection of s interest of iho
anforcement of Its rights shall become a part of the Indebtadness payable on demand and shall boar interest
from the date of exponditure unlil rapaid al the rate provided for In the Credit Agraement. Expenses covarad
by this paragraph nclude, without limitation, however subjocy to any limits under upplicable law, Lender's
mitorneys' fees and Lencor's logal expensaes whether or nol thern 18 a lawsult, including attorneys’ fees for
bankruplcr proceedings J!ncludlng afforta to modily or vacate any automatic stay or injunction), a’: als and
any anticipated post-judgment colleclion sarvices, the cost of searching records, obiaining it raports
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(Including foreclosure reports), surveyors’ reporis, and appraisal fees, and litle insurance, lo the exient
ﬁetmlu by applicatie law. Borrower also will pay any court cests, in addition to all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withoul limitation any
riotice of default and any notice of sala to Grantor, shall be in wrllinP, may be sent by telefacsimile, and shall be
offactive when aclu:lg elivered, or when deposited with a nationally recognized overnight courier, or, if mailed,
ghall ae desmod affective when deposited In the Uniled States mail first class, cenified of regiatered mail, postago
Pupaid. girected 10 the addresses shown near the beginning of this midngage. Any party may change its adoress
or nitices under this Mortgage by giving formal written notice to the other parties, specilnmp thal the purpose of
the nutice (s to change ine parnty's address. All copies of notices of foreclosure from the holder of any ilen which
has pricrity over this Mertgage shall be sent to Lender's addrass, as shownr_near the beginring of this Mortgage.
Eor notice purposes, Grantor agrees to keap Lender informed al ali times ¢f Grantor's current address.

MIBCELLANEOUS PROVISIONS. The following miscellancous provisions are a pan of this Mongage:

Amendment-, This Morigage, together with any Relaied Documents, constitufes the entire underslanding arid
Epreemem ot in2 parlies as 10 the matters set forth in this Morigage. No alteration of or amendment 10 this

angage gha! pe-effective unless given in writing and signed by the party ¢r parties sought to be charged or
bourgl by the altar=don or amendment,

Applicatle Law. “Yits Morlgage has beon delivered to Lender and sccopled by Lender in the State of
itinols. Thiz Morigage eh-ll be governed by and construed in accordance with the Isws of the Siste of
itinole.

[+ n Headings. Caplion heatings in this Mortgage are for convenience purposes only and are not to be
usad to interpral or defing the Leovisons of this Mertgage.

Merger. Therg shall ba no mergei Uliiw interast or eslate created by this Mortgage with any other interest v
asﬂmu ninol"t;.a F:’rgperly at any time teld by or for the benefit of Lender in any capacity, without the written
& ender.

Multlp!c Farties. Ail obligations of Grento: and-Borrawer under this Montgage shall be joint and several, and

ail relerencey to Grantor shail mean each anr' 2very Grantor, and all references 1o Borrower shall mean eech

md ﬁv%rgalgmrowor. This means that each ol tha nersons signing below (s responsible for all obligations in
Mo 0.

Severabiily. (i a court of compeiani jurisdiction itnds any provislon of this Mortgage (o te invalid or
unenforceable as to any person of clrcumsatance, sucii finding shall not render that provision invalid or
ynenforceable as o any othar persons or circumslancee. M feasible, any such offending provision shali he
deemed tn be modified to be within the limHs of enforceaoil'v-or validity,” huwever, if the otlanding provision
cannot be 8o modifind, it ehall be stricken and all other provisinng of this Morigage in all other respects shall
remair: valid and enforceable.

ﬂicﬁuﬂ’l end Aesigna, Subject to the limitations sated in this Mo.taage on transfar of Granfor's inleres
this Mongage shal! he binding upen and inure 10 the banelit of the peitles, their successors and assigns, 1
owrisrship of the Proper}z becomes vesiad in a person other than Granos, Lender, without netice 1o Grantor,

may deal with Grantor's succesacrs wilh_reference tc this Mortgage ans the Indebledness by way of
lfua ?L%J:g: or exiension without releasing Grantor from ihe cbligations of %z *Mongage or liabiity undar the
n 8.

Time |s of the Essence. Time is of the essence in the performance ¢f this Monyage:

Welver of Homeslead Evempiion. Grantor hereby releases and waives all vigh'e and bendfits of the
homestaad exemption laws of the State of tilinois a3 1o all indebledness secured by thie miiigage.

Walvare and Consanta. Lender shail not ba deemed 1n have waived an{ rights under thia *angage {or under
the Raluted Documents) uniess such walver is In wiiling and signed by Lendar. No delay »r Smission on the

N of Lender in exere alnﬂ‘ anﬁ’ r:?m shall operate as & waiver of such righl or any other rigni, A walver by

¥ guny of a provision of thie Mo ga?e shall not constiiute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provigion or any oiher provisicn. No prior waiver by Lende:, nor any
course of dealing betwaen Lender and Grantor or Borrower, shall constitule a waiver of any of Lender's righls
or any of Grantor or Borrower’s obligations as 1c any fulure transactions. Whenever consent by Lender is
requirad in this Mongage, the granling o Buch consent by Lender in any nstance shall nof constitute
continuing consent 10 subsaquent Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  L(l:h0)9 )
)8

COUNTY OF ___ ik \

On this day before me, the undarsigned Notary Public, personally appeared Gladys Y. Keats, Trust dated 6/17/96,
to me known to b4 the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage s his or her Iree and voiuntary acl and deed, lor the uses and purpoges thergin mentioned.

Given under my hand-gn2 officlal seal this 3’5 __day of Hﬁ)y: 19%3

\
BV hﬁm'nﬁ&rr'\ . n nﬁﬂ‘\‘% (3{3 )ShQVT)W Ql \"bf {AI"\)’\JJ
"OFF|C|Al SEAL" C)O_i—;”)

Notary Public In and for the Siate ¢?? —-NQRMAN—EH-MN%BM-—
£/NQTARY PUBLIC, STATE OF ILLINOIS
My commiasion expires " COMMISSION EXPIRES 7/27/98

T ot ooy Al arat N A Y t\WMhM)

LASER PRO Reg. US Pat. & T.M. Off., Ver. 3.23 (c) 1897 CF) ProServices, Inc. Ali tlghts reserved.
(IL~GO3 KEATS.LN L3.0VL]
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