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MORTGAGE

THIS MORTGAGE IS DATED APRIL 21, 1997, tutvaen ROBERT POLIS and MAUREEN POLIS, ROBERT POLIS
AND MAUREEN RYAN POLIS, HIS WIFE, whoso adZivse I8 6807 BLACKSTONE AVE, LAGRANGE, IL 80526
{referred 1o below ns "Grantor"); and HARRIS BANY. WESTCHESTER, whose addross ls8 10500 WEST
CERMAK, WESTCHESTER, IL 80154 (roferred lo balow o "Londer").

GRANT OF MORTGAGE. For valuable conolderalion, Granter ~isrigages, worrants, and conveys to Lender all
of Grantor's right, litle, and intarest in and o the following doscribod roal propanty, togother with all existing or
subsaquently eroctod or affixed buildings, improvemonts and lixturss: all casemonts, rights of way, and
appurtenancos, all water, water rights, watercourses and dilch righta_(intiuding stock in utliities with ditch or
ltrigation rights); anc ail othor rights, royallios, and profits relating 1o the 1eai property, Including without iimitation
all minarals, oll, gas, geothormal and similar mattors, located in COOK Couvity, State of llinois (the "Real
Property"):

LOT 8 (EXCEPT THE NORTH 150 FEET THEREOF AND EXCEPRT THE SOUTH 21 FEET THEREQF) AND
THE SOUTH 149.32 FEET (EXCEPT THE SOUTH 80 FEET THEREOF) OF LCT.8 IN BLACKSTONE
GARDENS, BEING A SUBDIVISION OF THE EAST 16 ACRES OF THE WEST 60 ACRES LYING SOUTH
OF PLAINFIELD ROAD, IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NCRTH, RANGE 12,
EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address I8 commonly known as £807 BLACKSTONE AVE, LAGRANGE, IL #0525,
The Roal Property tax [dentification number is 18-17-209-023,

Grantor presontly assigns to Lander all of Grantor's right, title, and inlergst in andl 1o all feases of the Property and
ali Hants from the Property. [n addition, Gramor grants 1o Londer a Unilorm Commercinl Code sacurity interest in
tho Fersonai Proparly ang Rents.

This Mortgage prepared by: Horr's Bank Westchesler / )/

DEFINITIONS. The foltowing words shall have the tollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commarcial
Code. All refarences to dollar amounts shall moan amounts in lawlul menoy of the United States of Americs.

Credit Agreement. The words "Cradit Agreement” mean the revolving lina of credit agreement dated April 21,
1997, between Lender and Grantor with a credit limit of $45,000,00, togother with all ranewaly of, axlensions
ol, moditications of, relinancings of, consolidalions of, and substitutions for the Credit Agreement. The Interest
rate under the Credit Agreement is a variable Interest rale based upon an index. The index currently is
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8.500% per annum. Tha interes! raio 1o be appliad to the outstanding actount balance shall be al & rale 0.500
percenlage points abova the index, subject however 19 the following maximum rate. Under no circurslances
shall the intorost rale ba mare than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Exlsting Indebledness. The words "Existing Indebtedness” menn the indebtednngs described bolow in the
Existing Indabtadness section of this Mortgago.

Grantor. Tha word "Grantor" means ROBERT POLIS and MAUREEN POLIS. The Grantor is the mertgagor
under this Moitgage.

Guorontor.  The word "Guaranior® means and includos without limitation each and all of the guarantors,
sureties, and accommodation purtios in connection with the indebledness.

Improveme:ns.. The word "Improvements” maans and Includes without limitation all existing and futurg
improvements, ~ouiidings, structures, mobile homaes affixed on the Real Proparty, facliitios, addiions,
raplacemants anc uthar construction on the Real Property.

indebtedness. The were "indebledness” means all principal and interest payabie undar the Cradit Agreement
and any amounts expender or advanced by Londar (o dischdrge obiigations of Grantor or expenses incuried
by Lender to enforce obliyjadsns of Grantor under this Morigage, together with intargst on such amounts as
provided in this Mortgage. Speditically, without limitation, thia Martgage aecures a ravolving line of credit
and shall 8acure not only tho arount which Lender has presently advanced to Grantor under the Credit
Agreemenl, bul also any future (mounis which Lender may advance to Grantor under the Credit
Agreament wihin twenly (20) years frem tha dale of this Mortgage to the aame extent as if such fulure
advance were made as of the dnle of b2 exnculion of this Mortgege. The revolving line of credi
obligaten Lendur to make advances to Grautor eo long aa Grantor compliea with all the terms of the
Credil Agresment and Related Documents, Such advancoa may be made, répald, and remade from time
lo time, subject to the timitation that the tolal outtaiiding balance owing &t any one lime, not Inciuding
finance charges on such balance ot a fixed or variabie ¢zta or sum es provided in the Credit Agreement,
any temporary overages, other charges, and any amourir expended or advanced ag provided In thia
paragraph, ahail not excead the Credit Limit aa provided ir 4o Cradit Agreement. i is the intention of
Grantor and Lender that this Morigage socures the balance out: tanding under the Credit Agreament from

time to time from zero up to the Credit Linit as provided above anz ay Intermodiate balance. At no time
shali the principal amount of Indebledness secured by the Morlgsae “net including sums advanced to
protect the securily of the Mortgage, excead ihe Cregil Limit of $45,00072.

Lender. Tho word "Londer" moans HARRIS BANK WESTCHESTER, its succossors and assigno. The Lender
ig tho merigaguee undor this Morlgago.

Mortgage. Tho word "Morlgage” means this Morlgage betwoen Granior and Lenider, 2ad Includes without
limitation alt assigrments and security Intarest provisions roluting to the Pargonat Properiy. and Rants,

Peraonal Properly. Tha words "Personal Property” mean all cguinmont, fixtures, and mhor articles of
parsonal property now or horeaftor owned by Grantor, and now or hereafier allached or aiiixed to the Roal
Proporly; topether with il accossions, parts, and additions 10, all roplacemaents of, and afl substitutions for, any
of such property; and togathor with all proceeds {including without limitation all ingurance proceeds and
refundls of premiums) lrom any safe or othar disposition of the Property.

Property. The word "Proporty” means coliectivoly the Real Property and the Porsonal Property.

Real Proporty. The words "Real Proparty* moan the proparty, interoste and righta described abave in the
“Grant of Mortgaga" section.

Related Documents. tho words "Refated Documents® mean and include without fimitution all promissory
notes, credit ajreements, loan agrooments, environmental agreemonta, guarantios, sgcurlty agreoments,
mortugos, deads of frust, and alt othe: instruments, agresmonts and documonts, whethar now of heroafior
axisting, axecutod in conngclion with the indabtednoss.

Rems. The woril "Ronis” means aii prasent and future ronts, ravonuas, income, lsucs, roynitios, profits, and
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other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDFR THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCERTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
agmc%urn‘\ﬁlssﬁdcurled by this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
u ortgage.

POSSESSION 4ND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granlor's possession and use of
the Properly Snair 0a governed by the loliowing provisions:

Posseasion aru 'Jse. Until in default, Grantor may remain (n possussion and control of and operate and
manage the Progeriy and collect the Ronts from the Froperty.

Duly to Maintaln. “Grantor shall maintain the Property In tenanteble condition and promplly perform all repairs,
replacements, and maintananca nacessary 10 presarve its vaiue.

Hazardous Subsiances.” 7ha terms “hazardous waste," "hazardous substance," “disposal,” “release,” and
"threalaned release,” as used in this Mortgage, shall have the same meanings as set forlh in the
Comprehensive Environmenta’ Rz2snonse, Cormpansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et saq. ("CERCLAY, he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAF‘-IA") the Hazardous Mrioralg Transportation Act, 49 U.8.C. Seclion 1801, et seq., the Resource
Congervation and Recovery Acl, 42 U.S.C. Section 6901, et seq., or cther applicable state or Federal laws,
rules, or regulations adopied pursuant *o rny of the foregoing. Tha terms "hazardous wasle® and "hazardous
substance" shali alsp include, withou! limtation, pelroleum and petroleum br—products or any lraction theraol
and asbastos. Granlor reprosents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Properly, there has baen no use, neneralion, manufacture, slorage, treatment, disposal, release or
thraatened reloase of any hazardous waste or su.stance by any person on, under, about or from the Propertly;
(b} Grantor has no knowledga of, or reasen to believe thal there has been, axcopt as previously disciosed to
und acknowledged by Lender in writing, (g any uee, peneration, manufacture, storage, treaiment, dieposal,
releass, or threatongd release of any hazardous wasie Jrsubstance on, under, about or from the Propenl by
any pricr owners or occupanis of the ProparlJ of (i‘lg any-actual or thraatened litigation o7 claims of any kind
Dy any pergon ralating to such matters;, and (c) Except-as creviously disclosed to and acknowiedged by
Lender in wriling, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufaclure, store, treat, dispose of, cr'relapsa any hazardous wasle or substance on
under, about or from the Property and (i) any such aclivily shal ba conducted In compliance with all
applicably federal, state, and local laws, regulations and ordinances. -npluding without limitallon thoso aws,
tegulations, and ordinances described above. Grantor authorizes LenGar and its agents to enter upon the
Praparty to make such inspeClions and lests, at Granlor's expense,-o% l.ander may deem appropriate 1o
detarmine compliance of tha Proparty with thig sacticn of the Mortgage. ~Anv Inspactions or tests mado by
Lencler shall be for Lender's purposes only and shall not be construed to crersa any responsibliity or llability
en the part of Lender 10 Grantor or 1o any olher person. The rgpresantations and warranties contained harein
gre based on Grantor's due diligence in investigating the Property for hazarcous waste and hazardouy
substances. Grantor hereby ({a) roloases and waives any future Clalins agairsl Lander for indemnity or
contribution (n the event Grantor bacomes liable for cleanup or othar costs under fov auch laws, end ()
fdgrees o indemnify and hold harmless Lender againat any and all claims, losses, dabilities, dama?es
Pe_nailios, and oxpenses which Lender may directly or indirectly sustaln or suffer rasuiling from a braach ol
hig section of the Morlgage or as 4 consequence of any use, goensralion, manulncture, storage, disposal,
release or thraatonad rolease occurring prior to Grantor's ownership or interast in the Property, whather or not
the same was or should hava baen known to (rantor. The provisions of this section of the Mortgage
including the obligation to Indemnity, shall survive the paymant of the Indebtedness and the satislaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Propetty, whether by forocinsure or olherwise.

Nuisance, Waste, Grantor shall Aot ciuge, conduct of permit any nuisance nar cormmit, permil, or sulfar any
ftripping of or wasto on or 10 the Proparty or any portion of the Property.  Without limiting the generality of iha
Ioregoing, Grantor will not remove, or grant (0 any other party (he right 10 ramove, any limber, minerals
(incluging ofi and gas), soll, gravel or rock products without the prior writtén consent of Lendar,

Removal of improvementa, Grantor shall not demollsh or remove any Improvaments from the Real Pronorty
without the prior written consent ol Lender. As u condition 1o the ramoval of any Improvements, Lender' ma

require Grantor to make arrangomonts sitisfactory 1o Lender to raplace such [mprovemanis wit

Improvements of at least equal value.

Lender's Right io Enter. Lander and I8 agenls and reprosantatives may enter upon the Real Property ai ail
reasonahlo Umes to attend to Lender's interests and to Inspoct the Property for purposes of Grantor's
comphance with the torms and conditions of this Morlgago.

Comlpllnnco with Governmantal Requirementa, Grantor shali promptly comply with all laws, ordinancas, and
regulations, now or hareafter in eftect, ¢! ail governmental authoritios applicable to the use or occupancy of the




>
al
O
O
—
<
O
LL
LL
O
Z
>

P N R e




/

| UNOFFICIAL COPY
04211897 MORTGAGE Page 4
Loan No 50029024 (Continued)

B TR AL R T T AR W I AR R S WIS LT S A a G S AR L T A IR L IR T TR RIS R T A LA SN L B RTINS I AT IS T DT LR AT E S A L

PrO{mrty. Grantor may contest In good faith any such law, ordinanca, or regulation and withhold comoliance
during any proceeding, including appropriate appoals, 8o longy ag Grantor has nolified Lender in writing prior to

'3 Interests in the l-"ropert?«I aro not jeopardized.
(]

dotn? 80 and 0 long as, In Lender's sole opinion, Lender
Londer maty roguirg Grantor 0 post adequato sucurl'ly Or 0 suraty bond, reasonably vaflstactory {0 Londer, to

protect Lender's Interest,

Duly lo Prolect, Grantor agraes neithor to abandnn nor leave unattended the Property, Grantor shall dn all
other «cls, in addition to those acts a6l lorth above in this saction, which from the character and use of the
Fraperty are roasonubly necousary 1o protect and prosorve the Property.

DUE ON SALE - CONSENT BY LENDER, Lendor may, at its option, declare Immadiately due and payable all
sums secured by this Mortgage upon the gale or transfer, without tho Lender's prior written consent, of all or any
part of the Real Proparty, or any interos! in the Real Proparly. A "sale cr transfer” means the conveyance of Real
Properly or any right, titte or Interost thereln; whether legal, benelicial or equitablo; whether voluntary or
involuntary, whethar by autright vale, deed, installment sale conlract, land contract, comract for deed, leasehold
Interest with & tenv areater than three (3) yoars, lease-option contract, or by sale, assignment, or tranafer of any
benefictal intarest in-aito any land trust holding titly 10 the Roal Property, or by any other method of conveyance
of Real Property inttrest.) 1f any Grantor 1s a corporation, parinership or limited llablilty company, transfer also
includes any changy in uvaership of more than twanty-live percent (25%) of the voting stock, parinership interasis
or limited liability company inieraats, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise Is preniitod by federal law or by llingis law.

g‘ﬁ%)r(‘%ﬁggND LIENS. The lollowing-provislons relating to the taxas and liens on the Property are & parn of this

Payment. Grantor shall pay when dve end in all evenls prior 10 rJaIinquency? all taxes, payroll taxes, special
taxes, dssessmonts, walar charges and gewer service chargos lavied againgt or on account of the I5roperly.
and shalt pay when due all claims for wo'k done on or for servicos rendered or material furnished to the
Properly. Grantor shall maintain the Pruprity ree of all fiens having priority over or equal to the interast of
Lender under this Mortgage, except for tha-aen of taxes and assessments nol due, except for the Existing
Indebtedness roferrod 1o below, and except as otherwise provided In the following paragraph.

Right To Conteat. Grantor may withhold paymen of uny tax, assessment, or claim In connection with a good

faith dispute ovor the obligation 1o pay, 80 long as woraar's Interest in the broperty Is not }eo ardized. If alien

arises or i8 filed as a result of nonpaymant, Grantor %! wilhin filgen {15) days alter the lien arlses or, If a
lien is filgd, within fiftean (15) days after Grantor has ncucy of the filing. secure the discharge of the lian, or it
rec\ueszad by Lender, deposit with Lender cash or a suficlent corporale surety bond or other security
satisfactory to Lender in an amount suflicient 10 discharge the usn é)lua an)f cosis and attorneys' leas or other
charges that could accrue as a result of a foreclosure or saio under the lien. [n any cortest, Grantor shal!
defend lteell and Lender and shall smlstr any advarse judgmeni Lslore enforcement against the Property.
Granlogj i shall name Lender as an additional obliges under any suzety bond furnished In the contes!
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satielaciory evidence ot payment of the
taxos or agsassmenls and shall authorize the appropriate governmental ofici2t-to deliver to Lender at any lime
a written statement of the taxes and sssessments agalnst the Property.

Notice of Construclion. Grantor shali notity Lender al least fiteen (15) days be.ore.any work is commenced,
any services are furnished, or any malerials are supplied to the Property, if any mecnan’c's lien, materiaimen's
lien, or other lien could be asseried on account of the work, services, or matenals aud the cosl exceeds
$10,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances sqtiatactory (o Lender
that Grantor can and wh! pay the cost of such improvements.

&HR&}EQ%TY DAMAGE INSURANCE. The !ollowing provisions relating to insuring the Propetty nice a pari of this
0 .

Malntenance of Insurance. Grantor shall procure and mainlain policies of fire insurance with standard
extended coverage endorsements con a replacement Lasis for the full insurable value covaring all
improvements on thae Roal Properly in an amount sulficient 1o avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender, Policies shall be writien bH such insurance companies
and in such form as may be reasonably acceptatile to Lender. Grantor shall defiver to Lender cenlficates of
coverage from each insurar containing a stipulalion that coverage will not be cancelled or diminished without a
minimum of ten (10) duys' prlor writien notice to Lender and not containing any diaciaimer ol the insurer's
lability for failure to ;{ive such notice. Each Insurance policy alsc shall include an endorsemant providing that
coverage in tavor of Lender will not ba Impalred in any way by any act, omission or asfaull of Grantor or any
other person.  Should the Real Property at any time become located In an area designated by tha Cirector of
\he Federal Emergency Manragement Agency as & special flood hazard area, Grantor agrees to oblain and
maintain Federel Flood Insurance for the full unpaid principal balanca of the loan, up to the maximum policy
limits set under the National Flocd tngurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the foan,

Apflicallon ol Proceeds. Grantor shali pruméz'liyé notily Lender of any loss or damage to the Proparly Il the
estimated cost of repair or raplacement exceods $5,000.00. Lender may make Prooi of loss If Grantor tails 1o
do 80 within fifteen (15) days of the casualty. Whethar or not Lender's securllr s impaired, Lender may, at lis
etection, apply the proceeds 1o the reduction of the Indebtedness, paymant of any lien affecting the Property,
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or the rostoration and rapair of the Property. i Lendor ¢lacts to apply tho procoors to resteralion and ropalr,
Grantor shinl repair or roplaco the damaged or ceatroyed Improvemonts In ¢ mannar satisfactory to Landes,
Landor shail, upon satisfactory proe! of such axpandiiuro, pay or relmburse Grantor lrom the procaeds 1o the
reasonavio cost of rapair or rastoration it Grantor i9 not In dafault harounder. Any proceads which have not
beon disburged within 180 daya after thelr recaipt and which Londor hes not Commilted lo the repair or
resloration of tha Property shisll Ly used firs! to pay any amount owing to Lender under this Morigage, then 1o
Prepay accrued Intorost and the romainder, i any, shall be apphod to tho principat batance of the
ncjgt{!ecénas?. It Londer halds any proceads atter payment in fuit of the tndebludnass, such proceads ghall be
pad to Grantor.

Unexpired insurance al Sale. Any unoxpired Insurance shall inure to the bonofit of, and pass {o, the
purchaser of the Proporty covored by this Morlgage at nnz\ lrustge’s salo or othor salo hold undor the
provisions of this Mortgage, or at any foroclosure salo cf such Proparty.

Campliance with Exiatlnﬁ Indebtedneas, During the padod in which any Existing Indebtodness described
nelow is in effect, compliance with the Insurance ?rowslons contuined In the ingtrumen evidoncing such
Existing Indzoiadnoys shall congitito campliance with tho insurance provisions under tnis Morlgage, 1o the
oxtont complianse with tho tarms of this Mortgage woukd conatitute a duplication of insurance saqiramont, H
any proceads zem the ingurango bocome payable oh loss, tho provislons In this Mortgago for division of
rc;cg?éhs shall Cacply only to that portion gl the procoods not payable 0 the holder of the Existing
nguttaingss,

EXPENDITURES BY LEWDRUR, Hf Grantor falls to comply with any provision of this Mortgage, lncludin{ any
obligation 1o maintain Exlsliig Jadobledngss in good stunding as roguired below, or it any action or proceexiing s
commenced that would mateaaly.alost Lendor's Intarests in tho Pronerty, Londer on Grantor's behalt may, but
snall nol Le raquirad 10, tako-nay action thal Lendeor (doams m)proprmio. /&ny amount (hat Londar expoends in 80
doing witl boar intorest al the rate providad for in the Credit Agreemant from tha date incurred or paict by Lendor to
the date of ropayment by Grantor. A such oxpenses, at Londer's option, will W ba puyable on demand, (b) bo
aticded 10 the batunce of the crodit tne ara-he apportionad among and boe payable with nn?v ingtalimon! paymonls
10 hacome due during eithor (i) the torm of any applicable insurance policy or (i) the ramaining torm of the Cradit
Agreemont, of  {6) bo tromtec as & batlour phayment which will be dug and payablo at the Credit Agreamont's
maturity.  This Viortgage also will sacuro payment of those amounts.  The rights provided for in this paragraph
ghail b In addition o any othor fights or any romesos o which Lendor may ba onlitted on account of \he dotault,
Aty Such action by;‘Lundar ghall not o construoa as cunng the dofauil 8o as to bar Lendor from any romaodty that
it otharwiao would have hud,

WARRANTY; DEFENSE OF TITLE. The following provisiond refating 1o ownarship of tho Property aro a part of thig

Morigage.

Title. Grantor warrants that (o) Grantor holds good rac markatable title of rocord 10 the Proporty in fee
simple, frag and cloar of all Hions and oncumbrancos othar thur those sat forth in the Roal Property dascriFtlon
ot in tho Existing indablednoss soction belaw or In any titleanaurance paolicy, tilla report, or final (e opinlon
iggued in lavor of, und secoptad Ly, Londor in conneclion w!ii this Mortgage, and  (b) Grantor has tho full
right, powar, and authority 10 oxecule and doliver this Morigage to Londer,

Defenue of Titla. Subjoct to the oxcoption in the paragraph above: Ciantor warrants and will forever delend
the title 1o tho Pmpmtr against tho lawhd claims of alt persona. laahi event any action or procesding is
commenced that quastions Grantor's biie o tha interest of Lender undaris Mongage, Grantor shall datend
tha action at Grantor's oxpense. Grantor may bo the nominal parly In suci-procecding, but Lender shall bo
emtitied to participate In the proceeding and to bo roprosented in the monwcfin;: by coungel of Lender's own
choive, and Grantor will daliver, or cause to be deliverad, to Lender such instruments as Londor may request
from time (o tima (o pormit such particination.

Complionce With Lawa. Grantor warrants that the Property and Granlor's uge of the Ttoperty complies with
ait existing applicable laws, ordinances, and regulations of governmantat authorities.

EXISTING INDEBTEDNESS, The foliowing provigions concerning oxisting indobtediesa. {the “Existing
indebtedness”) are & part of this Mortgage.

Exisling Llen, The lien of this Mortgape sacuring the Indubtedness may bo secondary and inferlor to an
aisting lion,  Grantor expressly covenunts and ugreos to pay, or sea 1o the payment af, the Existing
tndoblodnage and to provent any default on such indobladness, any dolault under the instruments evidancing
such indubtacness, or any dafault under any security documants for such Indebladnass.

.
No Modltication, Girantor ghall not enter Into any agroomant with tha holdar of any mortgage, daed of rust, or >
other security agreamont which has priority ovar this Martgage by which that agreomant {s moedified, amended, Py
axtended, or renewed without the prior written consent of Lender. Grantor shall naither request nor accem C.J
any tuture advancos undor any such socurlty agreomant without the prior writlon consont of Lender.

CONDEMNATION. Thae following nrovisions rolating 1o condemnation of the Proparty arg a part of this Mortgage.

Apptication of Net Proceads. ! ail or any part of the Property is contlemnad by orninent domaln proceedings
of by any procreding or purchase In lieu of condsmnation, Lender may at its election require thal all or any
ortion of the net proceeds of the award be applied to the Indebtodness or tho repaeir or restoralion of the
roperty.  The nel proceods of the award shalt mean tho awaed after payment of all reasonable costs,
expenses, and attorneys' feos incurred by Lendor in connection with the condemnation.

Proceadings. It any proceading in condemnation is filad, Grantor shall promptly notify Lender In writing, and
Grantor shall prompily lake such staps as may be nacessary to delond the action and obiain the award.
Granior may be the nomingl a:tY in such proceeding, but Lender shalt be entilled to particinala in the
praceading and to be reprasented In the procesding by counsal of its own choice, and Grantor will deliver or
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causa to be dellvared to Lender such instrumenta ag may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES, The foilowing provisions
relating 1o governmanial iaxes. faes and chargus are a part of this Mortgage:

Current Taxes, Fees and Charges, U{mn request bsr Lendor, Grantor shail axecute such documents in
addition 10 this Mort&ugn and 'ake whatever othar action I8 requested by Lender 1o periec! and conlinlio
Lendar’s lien on the Heal Proparty. Grantor shall reimburae Lender for all 1axus, as described below, together
with all expenses incurrad In recording, perfecting or continuing this Mortgaga, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The rollowlnP shall constilute taxas {0 which this sactlon apphias: (a) a apacilic 1ax upon ihis type of
Mo_rtgage or upon all or any part of the Indeblednass secured by this Mortgage, (b) a specific tax on Grantor
which Grantor 1s nuthorizod or requirgd 1o deduct from payments on the Indebledness securad by this type of
Mortgago,  (¢) & lax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agresment; anst (d) a specitic tax on all or any portion of the Indebladness or on paymants of principal and
inferest madz by Grantor,

Subsequent Tzxea, I any tax 10 which 1his soction_appliey Is enactea subsequent to the date of this
Mortguge, this evar: shail have the same nffact as an Event ol Delaull (as dalined balowl. and Lender may
axercise any or an ot s avallable remedies for an Event of Defauil as provided below unless Grantor gither
a) pays tha lax belsia i bacomas delinquent, or (D) contests the tax &s Brovﬁdod above in the Taxes and
:tet?sn%%“on and dopusieewith Lender cash or a sufticlent corporate suraly bond or othor security satistactory
0 Londar,

SECURITY AGREEMENT,; FINAACING STATEMENTS. The foliowing provistons rolating to this Morigage as a
security agreement arg a part of thiemortgage.

Securlty Agreement. This instrurant shall constitute o security agreement to the extent any of the Propeny
constitutas Tixturas or olhor personal nroporty, and Lender shall have all of the righls of a secured panty under
the Unitorm Commarcial Code as amended from lime to timo.

Sacurily Interest. Upon requost by Leadar. Grantor shall execute financing statements and take whataver
other action is roquested by Lender to gerface and contlnue Lender's securlly Interest in the Rents and
Parsonal Property. In addition 1o rocouﬂn& wis Mortgaga In Ihe roal property rocords, Lander may, at any
time and without further aulhorlzation Irom Grantor e axeculed counterpans, copies or reproductions of this
Mortgngo as o hntnging statement.  Grantor shail relmibursae Lander for all expansas Incurred in perlecting or
conlinuing this socurity intarast. Upon dofault, Granics nhalt assemble thg Parsongl Propurh{ in & manngr and
at & placy roasonably convonient to Grantor and Londsrand muke it avallablo o Lender wilhin three (3} days
after recoipt of wiltlan demand from Lendor,

Addresses. Tho mailin? addressas of Grantor (dobtor} any Londor (secured Darly), from which information
concarning the socurity Intorast graniad by this Mort?uuo may o obthined (each us required by tha Uniform
Commercin! Coda), aro as atated on the first page of thia Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tho following provisiors relating to lurther assurancog and
attornoy-in-fact are a part of this Mortgugo,

Further Asaurances. At any timg, and from time to timg, upon requosi-cluender, Grantor will make, axecula
anc clolivor, or will cause 10 bo mado, axoculed or colivered, to Lender o7 to Lender's designee, and whan
roquested by Lendar, cause lo be filod, rocorded, refilod, or rerocorded, at the cage may be, al such timos
and In such officos and piaces as Landor may deem appropripie, any and all such mortigages, doeds of trust,
securily deeds, socurlly ngreaments, financing statoments, conlinuaiion slalemeris, instrumanis of furthar
ageurance. cortificatos, and othor documants as may, in the sole opinlon of Lando., be nocessaty or desirable
in order to effoctuate, compiala, perlect, cortinue, or proserve (a) 1he obligationg o Gienter under the Crodit
Agreement, 1his Mortguqo, and the Relnted Documonts, and (b) ihe lians and sacurity (nerests craatad by this
Mortgage on the Proper ¥) whether now owned or hareaftar acquired by Grantor.  Unless prohibited by law or
agreed to the contrary By Lender in wrlting, Grantor shall reimburga Lender tor all cosis) and oxpenoes
incurred In conngction with the mattera roerredt 1o in this paragraph,

Allorney-in-Fact. 1 Grantor fails 1o do gny cf tho things reforred to in the precading paragragh, Lender may
do s«o for ancl in the name of Grantor dnd at Granlor's expense.  For such purposes, Grantor hereby

irrevocably appoints Londor as Granlor's attornoy-in-fact for the purpeso of making, executing, dnllverin').
fling, racording, and doing all other things ag may be necossary or dosirable, in Lender's sola opinion, lo
accomplish the mattors relerrad 10 in the preceding paragraph,

FULL PERFORMANCE. |l Grantor pays ali the indobtodness when due, terminntan tho crodit line account, and
othorwigg parformsg all tha obll?mions 1mFoaod upon Grantor undar this Morigage, Lender shall oxecule and

doliver 10 Grantor & guitablo satistaction of Ihis Morlggagu and suitabla statementts of termination of any financin
slatement on fHo avidencing Lender's securily Intarest In the Rens and tho Personal Property. Grantor wilt pay,
Rcrmtttecl by applicable law, any ressonnblo termination fae as determined by Londor from timg 1o time, -~ I,
owever paéP-mom I8 made br Grantor, wholhor voluntarity or otherwise, or by guarantor or Dy any Ihird party, on
the Indebtacinees and thareafter Londor s lorced 1o romil the amount of thal payment (a} 10 Grantor's lrustee In
bankruptcy or ¢ any similar Pnrson undler anr fodaral or sinle bankruptey law or [aw for the ratiet of debtors, (b)
by roagon of any judgment, decroo or ordor of any court or administrative body having jurisgdiction ovar Lendlar of
any of Londer's property, or ic) DY roagon ol any soltiement or compromiso of iny claim mada by Lander with any
clalmant (Inclucing without imilation Grantor), the Indeblodnoss shall be considtered unpaid tor the purpose of
anlorcament of Inis Mertgage and this Mortgage shall continue to be ollective or shall be rolnstated, as \ha casn
may be, notwithstanding any cancellation ol 'Ihis Mongage or of any note or othor instrument cr agrasmant
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ovidencing the Indebledness and the Property will continue to sacure tha amount repald or recovered to the same
axtent as il that arnount never had been originally recelved by Lender, and Grantor shall be bound by any
Jjudgment, decree, order, seltloment or compremige relating to the Indebledness or to this Mortgage.

DEFAULT, Each of the following, &l the option of Lender, shall constitute an evont of default (*Event of Default")
under thig Mortﬂage: (&) Grantor commits fraud or makes a material misrepresentation at any {ime In connection
with the credit lino account. Thig can include, for exam{Jle. a falge stajament aboul Grantor's Incoms, assets
liabitties, or any other aspects of Grantcr's financial condition. (b) Grantor dogs not meet tha regarment terms ol
the credit ling account. (c) Grantor’s action or inaction adverselv affecis the collaleral for the credit line account or
Lender's righls in the collateral. This can Includo, for example, fallure to maintain raquired insurance, waste or
daestructive use of the dwalling, fallure to pay laxes, death of all persons llable on the account, transter of title or
salg of the dwelling, creation of a lion on the dwelling withoul Lender's permission, foreciosura by the hoider of
another Jtan, or the use of fundy or the dwalling !or prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of any Event of Default and al any fime thereatier,
Lender, at its option, may exercise any one of morg of the following rights and remedias, in addilion 1o any other
rights or remediss providad by law:

Accelerale lintabledriess, Lender shall have the right al lis ontion withoul notice to Gramtor to declare the
?enC!}ir?régc:ghseancss immediately due and payable, including any prepayment penally which Grantor would be
u pay.

UCC Remetlies. Mih-respect to all or anr part ol tha Parsonal Proparly, Lendor shail have all the rights and
romedias of a securcd pady under the Uniform Commercial Code,

Collact Rents. Lander swall have the right, without notice 10 Grantor, tu take possessaion of the Property and
coliect the Rents, inclugina-qamounts past due and unpaid, and apply the netl proceeds, over and above
Lendor's costs. against he Ingsblodness. In fuitherance of this ri? i, Lender may require anv tanant or ciher
user ol the Pr%par!r 0. mako pryrents of rent or use teey dirgctly to Lender, [t the Rents ‘ara collected by
Lender, then Graritor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
received In payment thergo!l in (he name of Granior and 10 negouata the sama and collect the procoeds.
Parmems by tenanta or other usars 0. Leander in responge to Lender's demand shall sausry the obligatlons for
which the payments are made, whethisr ar nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapt enhar In parson, by agent, or through a recelver,

Morlgagee in Poasesslon, Lender shall hawt e right 1o be Blaced as morigagee in possession of to have a
racelvor appointed 10 take possession of all or any part of tha Property, with the power 1o protec! and preserve
the Property, 10 operate the Property preceding {araciosure or sale, and to collect the Rents from the Proparty

and apniy the procaeds, over and above the voar of the receivershiﬁ, da aingt the Indebledness, ~The
e

mortgagee in 9053939]qn or raceiver may serve witisut bond if permi y law. Lender's right tc the

ap(fommen: ¢! a receiver shall exist whether or not'tha apparent vaiue of the Properly exceeds the

Ifg eptgdness by a substantial amount, Employment by Lenaer ghall not disqualify a person from seiving as &
CoIvor,

;lhud}glal F?recloaure. Lender may obtain a judicial decree ioracirsing Grantor's Interest in gll or any part of
8 Property.

Deficlency Judgment, I permitted by applicable law, Lender mey ubtain a ludgment for any deliciancy
remaining in the Indebladness dup to Londer alter application of ali amourts received from the exarcise of the
rights provided in this soction,

Other Remediea. lendar shall have all athor rights and remedies provided in this Morigage or the Credit
Agreemant or available at law or in equity.

Sale of the Properly. 7o the axtent permiiter! by applicable faw, Grantor hereby wa ves any and ali right to
have the property marshalled. |n exercising L8 rights and remediies, wander shall ko143 to sell all or any pant
of the Proparty logethor or separalely, In one sale or by separate sales. Lender shali ba antitled to bid &t any
public sale on all or any portion of the Property.

Nolfice of Sale. Lander shall give Grantor reasonable notice of the lime and place ¢! nnly sublic sale of the
Persorial Property or of the time after which an?f private sale or other inanded disposition of the Parscnal
:‘;‘{g%%g oi? cﬁ; ggsmge. Reasonable notice shall mean noticy given at least 1an (10) days before the time of

Walver; Election of Remedios. A walver by any party of a breach ol a provision of this Mortgage shall not
censtitule @ waiver of or prejudice the party's rights atherwise 1o demand strict comFliance with that provision
or araz other provislon. Election by Lender to pursue any remedy shall not exclude pursult of any othar
rameady, and an election 1o make expanditures or take action to perform an obligation of Grantor undar this
Mortgiage after failure of Grantor to parlorm shall not affect Lendar's right 1o daciare a defaull and exercise ils
remedies under this Mortgage.

Allorneya' Fees; Expenses. ! Lender institutes any suit or action to enforce any of the terms of thig
Morlgaqe. Lender shall be entitied to recover such suin as the coutl may adludge reasonabig as altorneys’
feas a1 lrial and on any appeal. Whether or not any court action I8 Involved, all rengonable expenses incurred
by Lendar ihat in Lender's opinion ard nocesaary &t any tme for the protection of lis interest or the
gnforcement of its rights shall bacomae a part of the Indebiedness payable on damand and shall bear interest
from the date of expenditure untit repald al the rate provided for in the Cradit Agreement. Expenses covered
by this paragraph Include, without limitalion, howaver subject to any limits under applicable law, Lender's
aflorneys’ teas and Loender's logal expanses whether or ndt thare Is a lawsuli, including allorneys' fees for
bankrupgc‘y proceedings }tnclucllng oltorts to modify or vacate any automatic stay or injunction), aP adls and
any anlicipaied post-judgrnent collection services, tho cost of socarching recoids, obtalning thle repons
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(Inclu,(lin? toroclosure rcnporm}3 gurveyors' reportd, and uplurmsnl foes, and e insurance, to the exten
armitted by applicablo faw.  Granlor also wili pay any courl costs, in dcddition to all other suing provided by
aw.

NOTICES TO GRAMTOR AND OTHER PARTIES, Any notico under this Mortgage, Including without limitation an
notica of dalault and any nolicy of sale to Grantor, shall be in writing, may be be son) by telslacsimille, and shal)
be gheclive whan actunlly doliverad, or when deposited with a nationally rocognized” ovarnight courier, or, If
maiied, shall be deemod affuctive whan doposited in the Unltod Staies mail first class, cerlifled or ragistered mail,
posiage prephid, diracted to the addrosses shown near the ba?inning of this Morlqage. Any party may change |18
addrass for notices undar this Morlgage by giving lormal weillen notice o the olher partios, specifylng thal the
urpose of the nolico is to chango the party's addross. All copies of noticos of foreciosure trom the holder of any
ien which has priorily over this ort;{aga shall be sent to Londor's addrays, ag shown nedr fhe beginning ol this
Mortgage. For notice purposas, Granlor agreas to keop Lender informad at all times of Grantor's currant addross.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, togother with any Relaled Documents, constilutes the entira understanding and
agreement £ ihe parties as to the matters sa! Torth in this Mortgage. No altaration of or amendmant to this

ortgage shni bo offactive unless given in wriling and signed Dy tho party or parties sought (o be charged or
bound by the itesation or amendmen!,

Appiicable Law. ih's Morigage has been delivered to Lender and accepied by Lender In the Stute of
Iinola. Thia Morigege ahall be governed by and construed In accordanca with the laws of the State of
minols,

Caplion Headings, Capliartigadings in ihis MO!I({&{]G arg for convanience purposes only and are nol o be
used to interprot or define the pravisions ol this Morigage.

Page 8

Merger. Therg shall ba no meiger of the Interest or estate croatad by this Mortgage with any other Interast or
ostale in 'thLoo }z{oporty at any time b by or for the banefit of Lender In any capacity, without the written
consent of Lender.

Multiple Partioa, All chligations of Gradle, under this Mortgage shail bo 1r?int and soveral, and ali referances
eac

to Grantor shall mean aach and ovory Granlar.  This mouny tha
responsible for all obilgations in this Mortgaye.

Severabllity, It u court of compaten) jurisdiction linds any provision of this Mortgage to be invalid or
unenforcoable as to any person or circumstance, such finding shall not render that provislon Invalld or
unenforceable as to any other persons or clrcumsiencs. )f feasibie, any such oftending provision shall be
daomad 1o be modified 10 be within the limits of entcicaabllity or validity;, however, if the olfending provislon
cannol be so modified, it shall be stricken and all other-mrovislons of this Morigage In all other respects shall
ramain valid and enforceabla.

Successors and Assigns. Subject 1o the limitations stated n/this Mor!ﬂage on transfer of Grantor's inlarest
this Mortgage shail ba binding upon and Inure 10 the beneliv of the-parfles, thelr successors and assigns. I
ownarsghip of the Proparty bacomes vosted in a person other than Grantor, Lender, without nolice 10 Grantor
may deal with Grantor's successors with reference 1o this Moignoe and the Indebledness by way of
{oab%z}rfélnce or extension without roleasing Grantor from the obligations of this Mortgage or liabillty under the
ndebtedness.

Time Is of the Essence. Time Is of the essence in the performance of thig Nloriaage.

Walver of Homeatead Exemﬁllon. Granlor horeby releases and waives s riahts and benelits ol the
homestead exampiion laws of the State of llinols as to all Indebtednaess secured by ihie Morigage.

Walvers and Consents, Lander shall nct be deemed to have waivad any righls unisi fiits.Morigage (or under
the Related Documen!s? unleas such waiver is in writing and signed by Lender. No uelav or omission on the
part of Lender in exercising any right shall o[perme as a walver of such right or any othgrright, A waiver by
any party of a provislon of this Mortgage shall not constitute a walver of or prejudice the partv's right ctherwise
10 demand sirict compliance will: that provigion or any other provislon. No prior walver by vender, nor any
course of dealing betwaen Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor’s abligations as to any luture trangactions. Whanever consent by Lendar is requirad in this Mortgage,
ihe granking of such consent by Lender in any Instance shall not constitute continuing consent 10 subseguent
instances where such conseni |s requires.

of tha pereons signing below is
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

ot g
ROBERT POLIS

x ‘f ,)) JL. ./(_( ‘,'.,_:,“ I L_ /' 15’ i "’-\"I'.-
MAUREEN PULIS

):(’r’-’v,‘.',.,( oo _
INDIVIDUAL ACKNOWLEDGMENT; ,‘,)? T
™ . ' f'u . B *
[ 1 A:v " ! o~
STATE OF &_(._L,_ L B 3 ,

((f(‘
l'l
iee un.,« Ve f“’ B .5
t(f(

tecdy

) 88
COUNTY OF 4 e )

On this day bofore me, the undersignad Notary ['ublie. porsonally appeared AOBERT POLIS and MAUREEN
POLIS, 1o me known to ba the individunls deacribod {1 ard who eéxecuted the Mortgage, and acknowledged that
thay signed tho Mortgage as thalr froe and voluntary act antdeed, lor the usos and purposes therein manitoned.

Given under mz hand and officil sent this _26 -4 day'o? . L ppy o 19 97,

8y f'ﬁdt[\w\ ‘N qhdﬂuu Residing 28 iy .l baaele, 'e/ é__(l“):z

Notary Public in and for thegtate of _,_Ja_‘_,,_‘,,,.

My commisaion expires 1/ i / rviu
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¢ Notary Paite, 0 o s

' My Commiss i el 1R

m«ammmmm«mmm:ﬁ
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