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Mini Equity Line
Loan Number:

Mortgage - |} n00608

. Tt S—————r— o — ——

THIS MORTGACE"Seenrity Tostrament™) s given on Febyuary 97, 1967 . The martgagor
is MORITZ 8. KELLURMAN AND ODETTE KELLERMAN, MARRILD TO EACH OTHER

(*Borrow

Phis Sceurity [nstrument i given o | The Pt Noationel Bank of Chigago
which is 2 __Notiopn) Bunk o organized and exlsiing under the taws of — the United States of Ameriea

whose address is Qe Birsi Natbean) Plaga, Chisngo . Blinolglo70  Clender™).  Borrower owes
Eender the nuaximum principal sum of Ten Thousand and No/l00

Dotlares (1.8 $ 10,000,060 . horthe aggregme anpald amount of all Joans  and any dishussements  made
by Lender pursuant 1w that centair Mini Bquity Line Agreement of even dute berewith executed by Borrower
("Agreement”), whickever 15 loss, The Agrecmant) b hereby incorporated  in this Security lastrument by reference.
This debt Iy evidenced by the Agreement  whieh Sgreement provides Tor momthly interest paymients,  with the Tull
debt, nov paid enrlier, due and pavable Tive yenrs Yreon tie Tssue Date (as detined in die Agreement),  The Lender
wlilpravide the Horrower with s finad payment totice atdeest 90 duys before the fiog! payment st be made,  The
Agreement  provides that foans may be made from e 20 Gme during the Draw Period (s defined in e
Agreement),  The Druw Pertod may be extended by Lestder idie sole diseretion, but in no event loler than 20
years 1rom fhe dide hereof. AllTuwure foans wi have the same Jien priority as the orlgina} Joan, This Securlty
Instrument seeures to Lenders GO the repayment of the debt eviterecd by the Agreement,  inctuding all principal,
interest, amd other harges as provided for In the Ageement, and all rebesrals, extensions  and modieations; (1)
the puyinent o ali other sums, with interest, advanced  under parngraph—6-0f s Secarity Instrument 10 proteet
the securlly of this Security  fstrument; amd () the performanee  of Borrawer's covenmuis  and ngrecments  undes
this Security Instrument and the Agreement and afl renewals, extensions  and modificutons thereol, all of the
foreguing not o cxeexd twice the maximum principat sum stated ahove.  For (his purgose,  Borrower dues hereby
morgage, grant and convey w Lender the following deseribed  property located 1w COOK __ _ County,
Mnois:

UNIT 72710 TOURTHER WITH I'TS UNDIVIDED PRRCENTACH
INTHREST IN THE COMMON BLEMENTS IN LAREWOUD
CONDOMINIUM AY DELINEATED AND DEFINED TN THE
BECLARNIION RICORDED Af DOUUMERNT #25252205 AS
NAENDED, IN THE NW 1/4 OF SRCTION 27, TOWNSHID

41 NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIZ.
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which has the address of 727 KILLARNEY CT APT 1A SCHAUMBUKRG, 1L 501933249
{"Properiy Address™):

» ) ‘ : l‘, . ‘
TOGETHER WITH ol the Improvements now or herealisr étér:wd ‘on the! ﬁmpcny. and al) zasements,  ights,
appurichances,  rewts, soyanics, mineral, oil and gas rights and profits, claims or demands  with gespeet to

. insurance, any and alj awwids made for the taking by eminent domain, water rights and stock sad all fixturs now

of hesealtey o part of the property. Al repiacements  and  addidows shall alko be covered hy this Security
Instrument. Al of the foregoing is referred to in this Seourity Snsirument us the "Property”.

BORROWER COVENANTS thay Borsower is lawfully seised of the estate hereby conveved and has the righi i
mmortgage, gros and convey che Property end that the Propeny is uncncumbered, except for encumbrances  of
iecord,  Borvower warsanis and will defend  generally the tile 1o the Property against all claims  and demands,
subject to any cacurbrances of record. There is a prior mengage from Borfower to CITIBANK FS3
o dmeg 1211394 and zecorded as document nuinber 3038550

COVENANTS, Borrawer and Lemler covenant and agree as follcws:

1. Puyment of Princtysd and Interest. Borrower siall prompily pay when duz the principal of and inierest on
the debi evidenced by the Agreericnl.

1. Applicailon of Payments, Ailpayments received by Lendes generally shall be applisd (irsi 1o interest, then
principad und then to other chasges.

3. Charges; Lisms. Borrower shailpuy all tuxes, assessments,  charges, (ines, and imporitions atributable 10
the Property, and leaschol! prymenms or ground rents, if any. Upon Lender's request, Borrower shall prompily
fumish to Lender all notices of amoumts —ie-be paid under this puragraph.  The Borrower shall make these
payments divecly, and upon Lender's request, prasosily furnish to Lender receipts evidencing the paymenis.,

Borrower shail pay, or cause 1o be paid, whea £z and payable al) taxes, assessiments, water churges, sewer
charges, license fees and other charges against or in-connectivn  with the Propery and shail, upon roguest,
promptly furmish 10 Lender dupiicate receipis. Borrower may, in good faith and with dve diligence, comtest the
validity or msount of any such taxcs or assessments, provided shat (a) Borrower shall notify Lendcer in writing of the
intention of Borrower (0 comest the same before any tax or ussessment  has been increased by any terest,

- penalties o costs, (b) Borrewer shall first make alf contesied  psyrienis, under projest if Borrower desires, unless

such coniest shall suspend e collection thereof, (¢) neither the Propeay nur any pant thereof or interest therein are
at any time In any dunger of being sold, forfelled, lost o7 interfered  wivn, and (d) Borrower shall furnish such
securky ns may be required in Uie contest or as requesied by Lender,

4, Haravd Jsurance,  Aorrower shall keep the improvements pow ckiving or hereafter erected  on the
Property Insured wgainst loss by fire, hazards included within the temm “exiended covesage” and any other
hazards, Including Noods or ooding, for wirich Lender requires insurance.  This inturance shall be meimained in
the amounts und for the pericds that Lender requires, The insurance carrier providiag the insurance shall be
chosen by Borrower subject fo Lender's approvel which shall not be unreasorobly  withlicld. | If Borrower fails to
maintain coverage described  above, Lender may, art Lender's option, oblain coverage (o proweet tander's vights in
the Propesty in acceadince with Parugraph 6.

AL} insurance policles and renewnls shull be accepiable 1o Lender and shall include a stadw<- morgage
clause. Lender shall have the vight to hold the policies and renewals. IfLender requires, Borrower shaid promptly
give to Lewder all receipts of paid premiuns ang yenewal potices. Inthe event of Joss, Borrower shall give prorpt
notice to the inkrance cartier and Lender.  Lender may make proof of loss if not made promptly by Boriower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds  shall be applied o resioration or
repalr of the Propenty dumaged, ifthe sestormion or repair is econumically femsible, Lender's security is nol
jessened and Borrower Is not in default under this Security Insirument or the Agreement. Ithe restorabon of repair
is wor cconomically feusible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
ke sus secured by this Secority instrument, whether or not then due, with anv excess paid w Borrower. If
Borrower sbandons the Property, or does not answes  within 30 days a notice from Lendes shai the insurance
currier has offered fo satle a clahm, then Lender may collect the insurance procecds.  Lender may use the
proceeds o vepair of restore the Property or to pay sums secured by this Secusity Instrimem, whetber of not then
due. The 30-duy period will begin when the nolice is given.

i{ under paragraph 20 the Property is acquired by Lender, Berrower's right o any insuranse policies and
procecds resuliing from; dnmage fo the Property prior 1o the acquisition shall pass 1o Lender 1o the extent of the
suns sscuzed by this Security Instrument immediately prior i the acquisitien.
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S, Prescrvation and Maintenunee of Property; Borrower's Apphication; Lenscholds.  Borrower shall not
destroy, damage, substantinlly change the Property, allow the Property (o deteriorate, or commit woste.  Borrower
shall be in default ifany forfeiture netion or proceeding, whether civil or criminai, is begun that in Lender's good
faith judgment could result iy forfeitwre of the property or otherwise materially impuir the lien created by this
Sceurity Instriinent or Lender's security interest. Borrower my cure such a default and reinstate, as pravided in
paragraph 16, by cousing the aetion or proceeding  to be dismissed  with o raling thut, In Lender's good faith
determination, precludes  forfeitare of the Borrower's interest in the Pvoperty or other material impaiement of the lien
created by this Security Instrament or Lender's security interest,  Borrower shall also be in default if Borrower,
during the lown applicsion process, gave malerially fulse er inaccorate  information or statements to Leader {or
failed to provide Lender with cny material information) in connection  with the loans evidenced by the Agrecment,
I this Security Instrument 18 on n leaschold,  Bortower shall comply with the provisions of the lense, and il
Borrower acquices Tee Title to the Properly, the leasehold and fee tivde shall not merge  usless Lender ugrees 1o he
merger in wrilmg,

6. Protection” o Londer's Rights {n the Property, [fBorrower fuils to perform the covenants  and agreements
comained in this Secoriy: Instrament, or there is o legal proceeding thit may sigmfteantiy alfect Lender's rights In
the Property (such as @ proseeding  in bankruptey, probate, for condenmation  or to enforee laws or regulntions),
then Lender may Jdo and pey foe whatever 19 necessaty (o protegt the vatue of the Propenty and Lender's rights in
the Property.  Lender's acticny _may include paving suy sums secured by a lier which has priority over this
Seeurity Instrument, appearing in¢aurl, paying reasonable  pttorneys' fees, and entering on the Property 1o make
repalrs.  Although Lender may take actieq under this paragraph, Lender does pot have o do so.

Any amounts disbursed by Lender under his paragroph shall become  additional dedt of Borrower secured by
thig Seeurity Instrument. Unless Roreoweroaesd Lender pgree 1o other terms of payment, these ameunts shall bear
interest from the date of disbursement ot the Apsoomeni eate amd shall be payable, with interest, upon netice (vom
Lender to Borrower requesting paynent,

7. Inspection,  Lender or it agent may make reasoraote entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

8, Condemmntion,  The proceeds  of any award or chim Sor damages, direet or consequential,  In connection
with any comlemnation  or othes taking of any part of the Propoety, ov for conveyanee  in Hiew of condenmation,  are
hereby assigined and shalt be paid 10 Lender,

inthe evert of ool king of the Property, the proceeds  shatlve soplied (o the sums secured by this Seeurity
Tnstrument, whether or aot then due, with any excess pald o Borrowes,In the event of a4 partial taking of the
Property, unless Borrower and Lender otherwise agree o weiting, the cums “secured by this Security  Instratient
shall be reduced by the amount of the proceeds  multiplivd by the Tollowing. irction: (n} the total antoum of the
sums secured  immedintely before the taking, divided by (b the filr mker valie of the Property immedintely
belore the taking. Any balance shall be paid to Borrower,

IFthe Property is abandoned by Borrower, of i, after notive by Lender to Borrower that the condemner  offers to
make an award or settle a claim for damages, Borrower fails 1o respond o Bender within 30 doys after the date the
notice Is given, Lender is muhorized to colleet ond apply the proceeds, at ity eption, either-e restorntion or repalr
of the Property or (0 the sums secured by this Sceurity Instrument, whether o not then due,

9, Borvower Not Relenseds  Fovbearnmee Wy Lender Not @ Walver, Extension of the fisie Sor payment or
modification of mmortization of the sums secured by this Security Instrument gronted by Lender o (ny successor i
interest of the Borcower shiall not operaie o release e Habilityof the oviginal Bertower or Borrowet'’s successors i
inerest.  Lender sholl not be required 1o commence  proceedings  ngainst mny suceessor i interest of refuse 1o
exiend time tor payment or ofhierwise wodify amortization of the sums secured by this Security  Instrument by
reasont of any demand made by the original Borrower or Borrower's suvcessors i fnterest, A wuives i one or
more instances  of any of the teems, covenunts, condliions or provisions hereof, or of the Agreement, or my pan
thereol, shitt apply 10 the particular instance  or instanees  and ot the panieular tme or dhmes only, sd no such
waiver shall be deemed o continaing waiver but all of the terms, covennats, comditions wnd other provisions of this
Security fnstroment and of the Agreement shall survive amd continie to remain in fullforee and  effect. No walver
shatl be paserted agsingt Lender unless inowriting signed by Leader,

WYL MO
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0. Successors  and Axsigns Bound; Joini end Severnl Linbility; Co-slgners.  The covenams  and
agreements  of this Security Instrument  shadl bind and beaefit the successors and assigns of Leider and Borrower,
subject (o the provitlone of paragraph 15. If there is more than one pany as Borrower, cach of Bosrower's
covenants and agreenents  shall be joint snd several. Any Borrower who co-signs this Sccurity Instrument but
does not exccute the Agreement: (a) s co-signing this Sccurily Instrament only to morigage, grant and convey
that Borrower's imerest in the Propenty under the terms of this Security Inswrument; (b) is not pessonully obligaied
‘o pry e sums secured by this Sceurity Instsument; and (c) agrees (hat lender and any other Borrower may
agree 10 cxiend, modify, forbear or make any sccommodntions  with regard to the terms of this Secarity Instrument
or the Agresment without that Borrower's consent,

11, Lonn Charges, Hihe Joan secured by this Security Instrument is subject 1o a law which sefs maximum loan
charges, and that law s finally imerpreted so thal he interest or oihier loan charges collecied or 1o be collecied in
connection  with tie loan exceed the permined limils, then: (a) any such loan charge shall be reduced by the
amount necossary. (o reduce the charge to the permitted limit;and (b) any sums already colfected from Borrower
which exceoded periaiied iimits will be refunded 10 Borrower. Lender may choose 10 make this refund by
reducing the principal orved under the Agreement or by making u direct payment to Borrower. 1fa refund seduces
principal, the reduction w.i) be treaicd as 3 partial prepayment  without any prepayment charge under the
Agreement.

12, Notices, Any notice 16" Borrower provided for in this Security Instrument shall be given by delivering itor by
madling it by firstclass  mail unles’ applicable law requires use of another method. The notice  shall be direcied 1o
the Propeny Address or any other addseys_Botrower designatles by notice 1o Lendes, Any notice to Lender shall be
‘given by first class mail 1o Lendnr's adZross siated herein or any other address Lender designates by notice 1o
Borrower.  Any notice provided for 1n 1his Gecuvity Instrument shall be deemed to have been given 1o Barrower or
Lender when given as provided in this paragrapi.

13. Governing Law; Severabilty. This Secdrity) Instrument shall be governed by federal law and the law of
lHinois, in the event that any provision or clause /=i this Security Instrument or the Agreement conflicts  with
applicable law, such conflicy shall not affect other provision: of this Security Instrument or the Agreement which
can be given effect withowt the confliciing provision. To this =ud the provisions of this Security Instrument and the
Agreement are declared 10 be severable,

14. Amsigement by Lender. Lender may assign all or any paraea of its interest hereunder and its righs gromed-
hercin mid inthe Agreement 1o any person, trust, financial insthwtien 5r corporation as lendes may determine and
upon sucih assignment, such nssignec  shal) therewpon succsed  to alitiie rights, nierests, and options of Lendee
herein and in the Agreement, and Lender shall thereupon have no further obligrasons or lisbilitics thereunder.

15, Transfer of the Property or a Boneficlal Isterest In Borrower; Duz on Sale. 1fah o1 any pan of ihe
Property or any interest ju it is sold or iransferred (or if a beneficial interest in Sormower ix sald or transterred and
Borrewer 1 not u naturs) pesson) withoul Lender's prior wrilten consem, Lemir may, al its opion, require
immadiate payment in full of all sums sccured by (his Security Instrament.  However, this aption shall noi be
exerctsed by Lender if exercise ie prohibited by foderal Jaw as of the date of this Security liatzsment,

M Lender sxercises this oprion, Lender shall give Borrower nutice of acceleration.  The nclice shall provide a
period of not Jeas ihan 30 days from the dalz the notice is delivered or muiled within which Becrewer must pay ail
wums secured by this Secusity Instrument, 1fBorrower fails 1o pay these sums prior to the expirarion- of s period,
Lepder may Invoke any remedics permilted by this Secuvity Instrument or the Agreement  withoet furiier potice or
demansd on Borrowey,

16. Borrower’s Right to Relnstate, [{Borrower meets certain conditions, Borrower shudl have the right 1o huve
enforcement of tinis Security Insinuoent discontinued 2t mity tme prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are tha Bosrower: (a) pays Lender ali sums which then would be duc under
this Security Instrumenmt and the Agreement hed no acceleration occurred; (b) cure: any defauli of any other
Lovenanly  or agreements; (<) puys all exprnses  incurred in enfoscing this Security Issirament, including, but not
timited 10, reasonnble  attorneys' fees; (d) takes such action as Lender may reasonably require 1o sssurc that the
ilew of iz Senurity Instrument, ionder's rights inthe Propenty and Borrewer's obligation to pay ihe sums secured
by this Securby lustrutsent shidl continue unchanged: and (e) not use (e provision more frequently than once
every five yeark,  Upon reinstalement by Borrower, this Security Instrument and the obligations secured  hereby
shall remain fullyeffective as i no accelerution had occurred.  However, this right to reinstate shali not apply in ihe
cane of acceleration vider parngraph 15,

WAL IMTE i 4.
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17, Hazardous Soubstances,  Borrower sholl nol cise or permit the presence,  use, disposal, storage, or release
of any Huzardous  Substanees  on or in the Property,  Borrower shatl not do, nor allow anyone clse to do anyiling
affecting the Property it is in violation of any Enviconmental Law. The preceding two sentences  shadl not apply to
the presence, wse or storage on the Property of small quantities of Huzardous  Substances  that are genernlly
reeognized to be appropriate (o normal residentinl uses and o maintenanice of the Property.

Berrower shall promplly give Lender written notice of nny investigmion, claim, demand, Tawsvil or other action by
any govermmental - or regulatory agency o privite party involving the Property and any Huzardous  Substance  or
Euviconmeniat Law of which Borrower has acluad knowledge,  [FBorrower lenms, or is nolified by any governmental
or regulatory authority, that any removal or other remedistion of any Hazardons Substance  affecting the Propeny is
necessary, Borrower shall prompily take uil necessary remedind getions in accordance with Environmenss! Law.

A used in this pacsgraph 17, *Hazwrdous  Substances”  are those substances  defined os toxic or hazardous
substonees by Eavirommental  Law amd the following substances:  gasoline, kerosene, other famatable or toxic
petroleum  proguess,  loxic pesticides  and  herbickdes,  volaile solvents, maerinls  contalning  asbestos  or
formaldehyde, and radioactive materials, Ay vsed in this parageaph 17, "Environmental Law" means  federal faws
and fuws of the juristizduz wheee the Property s located that relate 1o healily, safely or environmental protection,

18, Prior Mortguge: <Sorrower shall st be in default of uny provision of any prior mortgnge.

19, Accelerntion;  Ruwiiss,  Londer shafl give notice 1o Borrower  prior to accelermion  following: (n)
Borrower's framd or materinl dnfsrepresentation  m connection with this Security Instrument, the Agreement or the
ling of credtit evidenced by iheaAgreement; (b) Borrower's failure o meet the repayment Lerms of the Agreemient; or
(c) Borrower's actions or inactions whish adversely affect the Property or any right Lender has in the Propeny (but
not prior to aceeleration under Paragraph 18 unless applicabic law provides otherwise).  The notice shall specify:
{a) the defanlt; (1) the aetion required (o vure the default; (c) @ date, not less than 30 days from the dinte the notice
is given to Borrower, by which the default smes be cured; and (d) that failire to cure the defsult on or before the
date specilied in the notice may result in neeeleraron of the sums secured by this Security Instrument, foreclosure
by judiciel proceeding g sale of the Propeny, The notice shall further inform Borrower of the right to reinstate
after accelotation  ang the right 1o assert inthe (orectosure! proceeding  the nonexistence  of o defoult or any oher
tdnfense of Borower to aceelecation and foreclosure,  Irdie defaull is not cured on or before the date specified in
the notice, Lender at its option iy require immediote paywent in fuil of all sums secured by his Security
Instrument without further demand and may foreclose (his Secusity: Instruenent by jidiclal proceeding, Lender shall
be emitled 1o collect all expenses  incurred bn legal proceedings  pursuing the remedies  provided in this paragraph
19, inchusding, but kot limited to, reasonable attorneys' fees and costy o (tle evidence,

20. Lender in Possesslon,  Upon aceelermion under Paragraph 19 or abaedonment  of the Property and &t saty
time prior o the expiration of any perind of redemption  foblowing judicial sw=; Lender (in person, by agent  or by
Judicially appointed receiver) shall be cititled 0 entee upon, take possession —ofard manpge e Propeny and to
collect the rents of the Property including those past due. Any rents collected by teader or the receiver shall be
anplied rst to payment of the costs of management  of the Property el collection, of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasenable  attomeys' Fess, ud then (o the sums
secured by this Scenrity  Instrument,  Nothing herein contnined  shall be construed  as_Conatitming  Lender a
mortgagee  in possession in the abseace  of the taking of actua! possession  of the Property oy Lender pursiant 10
this Paragraph 26, In the exereise  of the powers herein granted  Lender, no Hability shall be asserted or enforeed
apaizet Lender, all such lability beiog expressly waived i relensed by Borrower,

21, Rebease,  Upon payment of all sums secured by this Security  Instroment, Lender shall release this Security
Instrument.

22, Waiver of Homestend,  Borrower waives all right of bomestend  exemption inthe Propeny.

23, No Offscts by Borvower, No offset or ¢lnim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying  any amounis due under the Agreement or ihis Securlly Insirument or
from performing any other obligations contained therein,

24, Riders to this Security Instrument, Hone or more riders are executed by Borrower and recorded together
with this Seeurity Justrument, the covensnty and agreements  of each such rider shall be incosporated  into
shall amend and supplement the covennnis and agreements  of this Security Instrument as il the rides(s) were »
part of this Seeurity Instrument.

LELMTG D
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants  contained  in this Secumy
Instrument and in uny rider(s} executed by Horrower and recorded Wuwily Instrument,
o e N

OBTT 7...@‘:'&%.1‘1.;.;;&4;\1\? ~

- DETTE -Bartower

Space Below This Line For Acknowladginent)

This Dop ra*.,i'{'h red By: _MiK
The' ‘N’mm ank of Chicago
O}n? drgYtioral >‘Iu‘:.}|_.Suiw 0203, Chicago, (L 6067C
-~ ., H
Fyod

STATEOF ILLINQIS, L-"i_}:‘irf)ﬂ? (4L County ss:

f / ' A
I,__,/ AN L QS 4 W L , 4 Notary Public in and for said coumy and siste, do bereby
sertify thal MORITZ §, KELLERMAN AND ODETTE KELLERMAN, MARRIED TO EACH OTHER
personully known 1o me (o be tiie same persoics) whose name(s) s (are) subscribed o the foregoing instrument,

appeared  before me this day in person, wsaackpowledged  1hat signed  sud
delivered the snid instrument as free an volumary act, for the uses and purposes therein set forth.

.
'

P “h .o
Given under iy hand and official seal, this pj ) tay of -//i Igf.-’f { / . 19_1 /
oy .

S /‘ R
My Commission expires: /’ ( { / ff Ay ) / {7 1'/"\ J
‘_.-" b pll} T " - 2,
Notary P/uhlic

A M
OFFICIAL SEAL
AUDREY WELLS |
WO TARY PUBHIC SIATE CF HIWNL

' COMMISEION EXPIRES e 2 "

ILHLIMNG N




. UN O [wkoblmlsd ko OPY

THIS CONDOMINIUN RIDER is imade thix QT day of  Eebiuucy e SAOT i incorpormted anto and sl be
deemed  to amemd and supplement  that certain: Mortgage  (he “Secoriy listiument™) duted o even date herewith, given by the
undersigied (e "Mortgagor™s to secure: Morigagor's obligations wnder that certain: Euity Credit Line Agreement, dawd of even dae

Jerewith, between Morgagor and  JLe Liest National Uaus.of Chigage .

(the “Lender*Yand covering e property described in the Seeurity Instrument aod Tocated a
T RILLARNEY CT APT 1A SCHAUMBURG [1. 60193324y

{ihe “Prapeny”),

The Property inchudes & unil i, togetier willh st uidivided interest in the cononon elements of, & condemminivn project Known as S
JAREWQOD CONDOMINIUM (e "Condaminivm Project”).
I the owners associdtion or oier entity whicn sets Tor the Comdemigisin Project Ohe " Association™) lolds title 1o property Tog the eIt
or use of iis wembers or sharehoblers, the Propenty also includes Mortgugar's interest in the Association, in the uses, proceeds  and
henetits of Motlgagor's inlerest,

CONDOMINIUMCOVENANTS. Dnoaddition o the covenants nnd agreements  made i the Security Instrament, Morngagor and Lender
frthel covenant and agree @5 OHllows:

A Assesamengs,  Mortgagor shamoomptly pay, whei dige, ol assessients  fmposed by the Association pursiant (o the provisions ol
the Declaration,  by-livws, code of sepptiations and any ather equivatent documents  (the “Constituent. Docuinems™ of the Comdeminiam
Projest.

0. Hszard Insuraper, Se long as the Assocueed maintwins, with a generally aceepted  insurwe carvier, a “master®, "blanket”, or similir
such policy on the Comdominiam - Project, which polivy provides insurance coverage  against fire, hazards incleded  within the term
"extended coverage”, amd such other hazands as Lasdecmay eequire. and iy sueh amounts and tor such periods us Lesider may require,
the Morggigor's obligaton umder the Security  Instrwncia aoymaintain - hazard insuriiee coverage on the Propenty s deemed  satisTied,
Mortgager shail give Lender prompt aotise of any lapse in susic 2 ooand insarmee coverage,

lnihe event of a distribution of hazard insucance oroceeds  in St of_ restortion or repair follewing o foss to e Property, whether w
the wiic or W common clements, any such proceeds  payable w0 osagor are deeeby assigned  and shill be paid W Lender for

application to the sums securd by the Security lostrumend, with the exeess, W ave pid 10 Mortgagor,

C. Lemdur's Prioc Copsent,  Mortgagor shali not, exeept alter notice o Lemder _and with Lemder's prior written somsent,  partition or
sithdivide the Property or consent to:

(i) the abardenment o wrmination of te Cordominiume Project, exeept for abandinment Ceereomination provided by kiw in the ense of
substantih destruction by tre or other casually or in the case of o saking by condenuition or enientaomain;

(iy any ouateril amemdiment o the Constituent Docwinents,  including, but aot limited e, any govmdment which wonld ehange  the
percentige imesests of the usit owiers in Gy Condominimn Project; oy

(i) the effectution of any decision by e Association W termimde  prefessional mapagement  and assun” _self-management  of twe
Comdomininm Projet.

D, Lasenents,  Mortgagor alse hereby pramts o the Lender, s successors  and  assigns, as rights wnd easements  appurtenaht 1o the
Property, the rights and easements Tur the benetit of said Property set Tt in the Constikient Docamens,

The Security lostrument s subject W all rights, easements,  covensnts, conditions,  resitictions and  reservitions comsined  in the
Constitaeni Documents the same as thoagh the provisions of the Constimient Documents were recited und stipulated at length herein,

E. Remedics, 11 Mongagor breaches  Mortgagor's covennnts  and agreements  hereunder, including the covenamt we pay when duc
condominitg assessments, then Lender may invoke any reimedlies provided under the Security Instrsnient,

IN WITNESS WIHEREOF, Morigager has exceuted  this Condominium  Rider.

CORDOSTED X “é"
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