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" MORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1997, betwea DIANE D. FRALE and MADELENE D, FRALE, JOINTLY, -
whoae address is 4928 N. HONDRE, CHICAQO, IL 6Uo%¢ ‘reierred 1o below as "Qrantor”); and LASALLE

BAMK NI, whose addroas is 3201 N ASHLAN gVE(tjﬁE, CRICANO, Il 00857 (referrad tu below es "Lender"),
kbR orantor
GRANT OF MORTGAGE, For'valuable condlderation, Grantor nicAgzages, warrante, and conveya to Lender all

of Grantor's right, (itie, and intarest in and to the following deacribed ea! property. togathar with all existing or
subdequently erocted or affixec bulldings, improvements and fixtures: - all easements, +ighte ol way, and
appurtenancas. all water, water rights, watercourses and ditch rights {inciuding stock in utilities with ditch or
lerigation righte), and all oiner rights, royallies, and profita ralating to the real prroarny, Including withoul limitation
all minerals, oli, gas, geaothermal and similar matters, located In COOK Couaty - State of lilnols (the "Reat

Property"):

THE S 25 FEET OF THE W 1/2 OF THAT PART OF LOT 3 LYING EAST OF QiR24™ STREET IN BLOCK
32 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE SE 1/4 OF SECTION 31, “CWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE E f EET THEREOF
HERETOFORE CONVEYED TQ THE CITY OF CHICAGO), IN COOK COUNTY, ILLINOIS,

The Real Prcperty or is address is commonly known aa 1825 N, HONORE, CHICAGO, IL. 80822, The Real
Property tax identification numbaer is $4-31-403-050.

Grantor presently assigns to Lender all of Grantor's right, title, and Interast in and to all leases of the Property and
all Aents from the Property. In addition, Grantor grants to Lander a Uniform Commarcial Code securily interest in
the Paorsonal Proparly and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mongage. Terrns not
otherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commerclal
Code. Al references to dollar amounte shail mean amounis in lawlui money of the United Statee of America.

Credit Agreemont. The woris "Credit Agreement” maan the ravolving line of credil agreamant dated April 24,
1097, between Lender and Grantor with a credit limit of $42,000.00, togethar with all renewals of, exianslons
af, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agraement, The
malurlty date of this Mongage 1a April 5, 2004. The Interest rale under the Credit Agreement is a variahle
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nlerest rate based upon an index. The ndex currently is 8.500% per annum. Tha inlerest rate 19 be appliad

R fo the outstanding account balance shail be at & Tats 2.500 percentage points above the index, subjact

. hawever to the foilowing maximum rate. Under no circumstences shall the Interest rate “e more than (he
' lessar of 21.000% per annum or the maximuimn rate ailowed by applicebie law.

. *{ Existing (ndebtadness. Tha wurds "Existing Indebladness” mean the indebledness described below in the
o Existing Indebtedness saciion of this Mortgage.

. Gramtor. The word *Grantor® means DIANE D. FRALE and MADELENE D, FRALE. The Grantor is the
mortgagor under this Mortgage.

é‘ " Guarantes. The word "Guaranior” means anc Includes withcul limitation each and alt of the guaraniors,
. sureties, and accommodlation partias in connection with tha indabtedness.

improvemenms. . The word "improvemanis means aAnd Includes without firitation al! exisling ang future
Improvemants,” bulldings, sotruciures, moblle homes affixed on the Real Properly, facifitves, additiony,
replacements and-otiar construction on the Real Proparty.

N Indebtedness. The woiv *indabtedness” means all principal and interest payable under the Credit Agreement
3 . &nd any amounts expendes or advanced by Londer (o discharge obliqalions of Grartor of expenses incurrog -
o by Lender 10 enforce obilar:one of Grantor under this Morngage, logether with Interesi on auch armounts as -
L proviied In this Morigage. Bpecn'celly, without timitation, this Morigspge secures a revaiving line of credit
and ahali secure nol only the sMount which Lander has presanily advanced (o Gramior under the Credii
Agreement, but also any fulure (mounts which Lender may advance to Grantor under the Credit
Agresmant within twenty (20) vesrs fremi the data of this Morigage 1o the same extent as !f such future
aivanve were made as of ihe dale of Oy, axecution of this Morigage. The revolving iine oY credit
 obliguies Lender lo make advances to Grarlor na long as Grantor compiias with all the terms of the
Cradit Agroemen! and Related Documents. Such alvances may be made, repaid, and remade from time
fo tirne, sudject 1o the limitstion thal the lolal outiarding badance owing st any one time, not Including -
8 finence charges o) such balance at a fixed or varlatie ‘o' or sum s provided in the Credit Agresment,
any temporary overoges, other charges, enc any amouris sxpanded or advanced ss provided (n this
| ;.""“ paragraph, shell not excesd the Credit Limit a8 provided in the Credit Agreement. It is the intention of
L Grantor and Lender that thie Mortyage secures the baiance outs'ancing under the Credit Agrecinent from
; fime 10 time from 2810 Up to the Credh Limit as provided above and o2y intermedisie balance. At no time
i shall Uwe principai smount of indeblecness secured by the Movigam, ~ot including sums advanced (o
protect the securlly of the Morigaga, exceed $75,000.00,
B iender. The word "Lender" means LASALLE BANK NI, lts succssors and ‘assigns. The Lender is the
v mortpage tinder this Mortgage.
- Mcrigage. The word "Morngage” meana this Morigage between Granioy and Lendsi, and includes withoul
. fimitaticn ali assignments end security Imerest provisions relating to the Peracnal Propem and Rents. -
t

Peroonnt Property. The words “Personal Propesty® mean ail equipment, fixtures, and river ancles of
persanal propenty now or hereafier ownad by Granior, and now or hereafter attachad or ahized 1o the Real
| Property; together with ail accessions, pans, and additions (0, All replacements of, and all substitutions for, any
N of such property, and together with ail proceeds (Inciuding without limitativn ali insurance proceads and
‘ refinde of premiume) from any sale or other disposition of the Propenty.

Property. The word “Property” means collectively the Reaf Property and the Personal Property.

|
gf:.” Resal Property. The words "Real Property® mean the property, interests and rights describad above in the
[ "Grant of Morigage" section.

Reisted Dacuments. The words "Related Documents® mean and inclugde withoul limiation ali promissory
notes, credit agreemants, foan agreements, environmenial agreements, guaranties, security agreemenis.
mortgages, deeds of trust, and all other instruments, agreemants and documents, whether now or hereafies
existing, exaculad in connaction with the Indebledness.

) ?':"f : Renls, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benelits derlved from ihe Propenty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MCRTGAGE (8 GIiVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as olherv/ies provided In this Mortgage, Grantor shall pay to Lender all
Snméaésrn‘tglssﬁ:griggagy this Mortgage as they become dua, and shall strictly perform &l of Grantor's obligations

POSSESSION LD MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possesster and use of
the Property shail be governad by the foliowing provisions:

Poasession and Ure. Until in default or untit Lerider exercises its ri%hl 10 collect Rents as provided for in the
Assignment o! Rer's ‘orm executed by Grantor in connection with the Propenty, Grantor may femain in
possession &nd controf dtand aperate and manage the Property and collect the Rents from the Prapany.

Duty to Mainiain, Grantcr #iiall maintain the Proparty in tenantable conditlors and promptly perform ail repalrs,
repiacements, and maintanan.a nacessary to prasarve lte valus.

Hazardous Substances. The 1eims "hazardous waste,” "hazardous substance,”" "dispooal,” “release” and
"hreatenad release” as usec. h s MortDage, shall have the same moenings as set forth (n the
Comprehensive Environmental Reaponea, Compensation, and Liabillt AcLo! 1980, as amenoed, 42 U.S.C.
Saclion 9801, of seq. ("CERCLAM, ths Superfund Amendments ard Heaulhorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Matesialy Transportation Act, 40 U.8.C. Section 1801, et 8aq., the Resource
Conservalion and Recovery Acl, 42 U.8.C Saction 8801, et se«k, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to ary «f ‘ne foregoing. The lerms "hazardouo waste” and “hazardous
substance” shall also include. without limitat:on -petroleum and petrolaum anproducts or any fraction tharept
and asbee'os. Grantor reprasents and warranty 10 Lander that: (a) Durlng the perioa of Grantor's ownership
of the Property, there hag been no use, generalion, manulacture, slorage, treatment, diaposal release or
threatened releass of any hazardous waste or subBiGN.S y any person on, undar, aboul or Irom the Propenty;
(b) Grantor has no know ?&Pe of, or raason 1o believe t'ie{ there has begn, excapt as previcusly disciosed fo
an acknowledged by Lender In writing, (3 any use, ¢eraration, manufacture, atorage, trepiment, disposal,
release, or threatened rafease of any hazardous waste or eubutence on, under, about or from the Pfopenl by
any prior ownaerg or occupams of the PropenJ or (i) any acw:dr or threatenod litlgation or claims of any kin
by any person relating 10 such maliers, and (C) Except as rroviously Qlscinsed 10 and acknowledged by
Lendor In writing, (1) neither Grantor nor any tenant, contractor, ages: of other authorizad user of ihe Froparty
shall uge, generate, manufacture, store, treat, dispose of, or relense apy hazardous wasete or substance on
unger, abcut or from the Property and (i) any such activity shail 02 conducted in compllance with all
applicaple federal, state, ani local laws, ragulations and ordinances, l\c!.mlng without limitation those laws,
regulations, and ordinances described above. Cranlor authorizes Lenae: end its agents to enter upon the
Properly 10 maka such inspections and tests, at Grantor's expense, as «oncer mar doem approptiale 1o
determine compliance of the Property with this section of ihe Morigage. Any ‘rspections or tasts mada by
Lender shalt be tor Lender's Furposus only and shall not bo construed to creats anv res, neibiiity or llability
on the part of Lender 1o Grantor or 1o any other person. The rapresentalions and v arrenties comained herdin
aro based on_Grantor's due diligence In investigating the Property Inr hazardoue wasale and hazardous
substances. Grantor hereby (a) releases and walveg any fulure claims against Lunsor for indemnity or
coniribution In the event Grantor becomes flable for cioanup or other costs under any sich laws, and” (b)
agrees 1o indomnity and hoid harmiess Lender against any and all claims, losses, labilities, damages
enalties, and expenses which Lender may diractly or indireclly sustain or sutter resufting ‘rorn & braach of
his saction of the Mortgage o a6 a conaec‘lusnce of any use, generation, man“facture. atuf'aga digposa)
releaso or threatoned refease occurring prior 10 Granor'e ownership or interest in the Prgperty, w elher or not
the same was or should have been known 1o Grantor, The pravisions of this section of the Morigage
Including the obli&]att?n to Indemnity, shall survive the lpm.rme_m of the Indebtedness and the satistaction and
reconvayance of the llen of this Morigage and shall not be affacted by Lender's acquishion of any intarest in
the Propatty, whethar by foraciosure ot otherwise,

Nulsance, Waste. Granter shail not cause, conduct or permit any nuisanco nor camimit, permit, or sutier apy
siripping of or waste on or to the Propeny or any pertion of the Property, Withaut Himiting the generality of the
foregoing, Grantor whl not ramove, or &ram t0 any other party the right to remova, any timber, mingrals
{inciuging oit and gas}, soll, gravel or rocK products without the prior written congent of Lenger.

Removal of improvements. Grantor shall not demolish or ramove any kmprovements from the Real Properiy
wilhout the prior wiltten congent ol Lander. As a condilion to the ramoval of &any Improvements, Lender maK
taquira Grantor to maks arrangemenis satisiactory to Lender to replacé such !mprovements wi
Improvements of at least aqual value.

Lender's Rlﬂht lo Enter. Lender anrbd it8 agents and represantatives may enter upon the Real Pro,;‘eny at al
reasonable limes to attend to Lender's Interests and to inspact the Property for purposea of Grantor's
compliance with the tarms and conditions of this Morigage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulatione, now or hereafter in attect, of all governmental authoritios icable tG the use or accupancy of the
" Parg(:fmz Grantor may contest in good wn?° any such {aw, ordlnancﬁr fegulation and wilhhc!ﬁpggm%uance
b during any procesding, including appropriate apfm!m 80 long as Crantor has notified Lender In writing prior 1o
R dglma 80 And B0 long as, in Lender's sole opinion, Lender's intarests In the Property are not Jeopardizad.
' Lender may raquire (rantor 1o post adequste securfly nr & surely bond, reasunably salisfaclory 1o Lencer, o
protect Lendar's Inlerast.

H Duzto Protact. Gruntor agrees neither 1o abandon nor Ieeve unattended the Proparty. Grantor shall do alt
. other acts, in addition to thoss acts et forth above In thig section, which from the character and use of the
“ Property ara reasonably necessary ta protect and preserva the Property.

) DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, geclare immediately due and payabls all
e securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

pant of the Real Proparty, or any interast in the Real Property. A "saie or transfer” means the timveyance of Real
Property or any right, titie or interest therein: whether legal, benuficial or equfiablu; whether volunlary or

o involuniry; wheaar by outright sals, deed. instaliment sale contract, .and coniract, coniract for deed, leasehold
. inerest with a term praatar than three (3) years. lease-option contract, or by aale, assignment, or transler of any
3:‘-’. baneficlai interest in ar/1~. any land trust holding title 1o the Real Property, or by any ather method of conveyance

ot Real Property intessgt. 3! any Grantor is & corporation, pastnership or fimhed iability company, transfer also
includes any change In ownsrinin of more than twanty~five percemt {25%6) of the volting stock, partinership interes!s
N or limited liabllity company Inte/osta, as the case may be, of Grantor. However, this option shali not be exercised
L By Lender It such exercise Is pranibited by federal law or by Hinols law.

. W AND LIENS. The following »icuisions rolating to the taxes and liens on the Propenty arg a part of this
ortgage.

g ) w'i]w"

fo , .
‘ ‘ - Paymant. Grantor shall when dua (and in alt events prior to delinquency) all 1axes, payrol) taxes, special
g t"! ' 88, apsesaments, wm}a}ra znar 68 And o iar service chgrgas leving qngaing? or on account of the ﬁro%(r:tv,
s . shail pay when due all claims for work J0ne or or for services rencered of material fumishcd o the
g ggm . {arantor shall maintain the Pro?.‘.‘,f rag of ail llens having priority cver or equal to the imeres! of

. ot
-7

"I Ozmder tals Mortgage, except tor the iten of taxes and assessments not due, except for the Exisling
ness referrad to below, and except as othvrwhie providad in the following paragraph,

' .':mhi To Contast. Grantor may withhold payment of an: r tax, assaspment, of claim in connection with a goox
b dispute ovor the obligation to pay, so tong 26 Lencer'a inturest in the bropeny is not !‘eoFamized. i alien
yrises %'f fled as a rasuit of nonpayment, Granior she! viishin fifteer (35) days after the lien arifes or, if a
ileh (s filad, within fiftean (15) days after Grantor hag notice ! e filng, secure the diacharge of the wen, or if
rec‘uomd oy Lender, deposit with Lender cash or a suffcion sorporate gurety bond of other secunty
catisfactory to Lender In an amaount sufficiant 1o dlacharge the Lien pius any costs and attorneys' fees or other
charges thar could &csrie as & rasult of & foraciosurs or sale unner e lien., In any contest, Grantor shall
sfend itssl! and Lender and shali satisly any adverse judgrnem hafcie enforcement againgt the Property.

amcr shall nunp Lender as an additional obligee under any duely bond furniehad in the contest
proceadinge.

Evidenos of Payment. Grantor ehall upon demand furnish 10 Lender satis’a 10y evidence of payment of the
tanes or asssagments and shall authorize the appropriate &cgrgmmenwi official t¢ deliver (o Lender at any time
a wiitten statamaent of the laxes and asaesoments against ropeny,

. Notice of Construction. Grantar shail notity Lender at loast fiteen (15) aays befor: ary work is commenced,
i any services are furnished, or w materials are supolied to the Propesty, if any mechanic = ilen, materialinen’s
el tian, or other lien could ba aseerted on account of the work, 8arvices, or materials, Gra.ur wil upon request
P gf %ue?ﬁ;n &fr&;m?“iiender advance ass.tGnces satisfactory o Lendsr that Grantor can aid will pay the cost
N 0 .

:
o PROFEF;TY DAMAGE INSURANCE, The following provisions relating 10 insuring the Property are 8 part of this
:

ty

¥
]

Mortgag

Maintenance of Insurance. Grantor shall procure and malmain policies of fira ingurance with siandarg

axianded covefu“: andorumems on a réplacement basis for the full insurable value covering all
: ene on the Heal Pranerty in an amount sutficiant to avold application of any colnauzance ciause, and
L with a standard mmgagoe clause in favor of Lender. Policles shall be writters by such Insurance companies
n such form a8 may he reasonably acceptable to Lender. Grardor shall defiver to Lender certificates of
" coverago ftr’?m each Insurer containing a stipufation thal coverage will not be cancelled or diminished without a
; nl;lgmum ten (10) days' prior written notice to Lender and not contalnmg any disclaimer of the insurer's
. ) for I8llura {o give auch potice. Each insutsnce policy alsc sheli include an e~4roement providing that

cuverage in favor of Lender will not be lm?alrod in any way Dly any act, cmigsion of defaull of Grantor or any
y other person, Shoukd the Real Pioperty at any time become located in an area deaignated by the Dicactor of
- the Faderal Emergency Managemen! Agency as a special icod harard area. Granior agrees 1o obtain and
b maintaln Fedsral Flood Insurance for the full unpald principal balance of the joan, up to the maximum policy

iimits w8t under the National Fiood Insurance Program, or as otherwise required by Lender, and 1o maintain
such (neurance for the term of the loan.

Iultm of Propesds. Grantor shall promptly notify Lender of any loes or damage 1o the Prp . Lender
@m} 8 proo! of loss if Grantor mnaplo ngao within fikeen (15} days of the ?:asuany Mer or no
Lender'sa eecurity is mpaired, Lender May, at its election, apply the proceeds to the reduction of the
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n the Propert 1 OF the reéstoration ang apalr of 1he Pro
Dly th? RrGeeads 1o rasloration and repai é P

0
ey f, Granlor ghal) fepalr or replarg the darggp

8stroy. lmprovemenla anner g, llslnctory 10 Landar, Lender 8hall, unon st factory Praof of gy

axpandit 9 ndy or reimhurse Granto from th Proceeds for the I'éasonably co I of repair or restoration

Grantor g oL in defayll p reunc rOL8eds which have n 8N disbysgog within 1 ay8 after the

9caipt ang whj h Lend has not Committed 1o the 'Opalr or restoration of the Property hall be used firgt |
ga; agg ﬁng)%um awing to Lenasr under thi Martg lo

ny, sha

age, then fepay accrued Inlerosy and the fomainder,
‘ | &ophed” 1o tha Princina balance of ?he lndabte%negsy L ocaed
; paymant in fyi o the !ndebtedness, such
Unexolred Insurance al Sale, Any Unexpireg insurance Shalt Inurg 10 the benafit o, and pags 10, the
PUrchaser of the Property Covered by g Mortgage ap ang rustee’s gale Or other 3ale hely Under the
Provisiona of thig Mortgaga or at any (araclogurg sale of sych repany,
Compllance with Existin Indebied 288, During

n the period i Which any Existing lndebtedness describeg
below | in ofect, Lompifance with the insurance rovisions tonalned in ihe Ingt n
Exianng Indebtadness ghall Constitute mplia

rumant avidenclng Buch
compliance with the Insurance Provisiong under thig Mort age, 10 (he
extent tompilance with the tarmg of thig Mortgage ould conatjtg 4 duplication of Insurance

any proceads from the Insurance becocr‘m Rayable on jg vig

P”' aqgirement. If
88, tha provi ong In thig Morcé;age far divigion ol
Fr(tfmg%ddt 8hall apply only to that port on of the Procegds nop pa hoider of
Ndebiednes:,.

yable to the the Exigting
EXPEND!TURES BY LENDER, I! Grantor falls to comply with any provision pf thig Mort?a
obligation 1o Mainte’'n Sxigtin Indeb

p
1y, Lender on rantar's bahaif may, but
ail no 10, Ak Hny aclion that Lender doemsg appropriate, Any amount that Lender 8xXpends in go
toing wilt beay nierest at 1’5o 1216 provided for In the Cragj Agreqmem from the tate NCUrred or paid by Lender {0
the date of rega ment by Grantor All sug éxpenses, af Lender's optlon, will ™ (g b n
added to the klance of the Creditlina an

N
Title, Gramor warranis thay: &) Grantor holds gosg Pad markatable tiile of racord 10 the pr rny in i
simple, free gng clagr of gif lfené gnd encumbrancga oker than thogg gay forth In the Real Prorengpgeacrl tio

v 8low ar in any {he iNsurance poilcy, tie repan, or final thle apinig
I8sued in favor of, and acceptag b?r, Lender in £0nNection ith thig Mcrrgage, and " (b) Grantor has the )}
ripht, POWEr, and authority te &xecluio ang geliver thig Mortgage o | nder.

v ongsa aleng
or'g . Gr. ¥ be the nominaj Party In such ﬂror:agdg\g. but Landar shall be
g{;ggfed l0 participatg in tha proceeding an 10 b epresentag fn the )

c
‘Ce, and Granjor will doliver, or Gause 1o bg deuvered. {0 Londer sSuch lnatrurns:‘:a a8 Londegr may requast
from time 10 me to permir 3uch participation,

Compciance With Laws, Grantor Warrams that the Property and Grantor'y uge of tha Propeny complies wih
all existing applicabig iaws, ordinances. ang reguiations of qovernmanta} authoritigs,
EXISTING INDEBTEBNESS. The following provigiong toncerning existing lndobtedr.abs {the
Jndeb!adness”) are a par of thig Mortgage,
Exisﬂng Lien. The lien of this Mot 89e securin the in 8Dtednagy may ba secondary ang interior to the lign
fecuring pa mant of an 4x18tin o%llg allon to %T. PAUL FEDERA} yBANK FOR gAVlNGS describag asn;
MORTGA DATED: 4 N RECORDED: 12112/96 Ag DOCUMENT #96936637. The exlstingi
obiig.aﬂan has a current Principaj balance of approxfmaaely $199.855.00 and I8 in the original principa) amoun
ol <00,000,00. Granior 8xpresaly Covenants a0 Bgresy 1o PaY, or gee o the parment ol the Exfsﬂng
lnaebtednesa and to prevent an dalault oy such indeblednese, any defaul under the nstri:ments evidenclng
Such lndebtedness or any dafauh under any 88curity documentg tor such ndebtedne .

8 MO any a reemant wih the hoider of an Morigage, 00 of lrust, or
Otheor security Apreement which hag priority over st‘hu? Mort h that a 4 . )
f

v}
ROG b whla %reamem 8 madifiad, am, nded,
O ewed w, eror written consent of Lan & Grantor g all naithar request nor 8ccapt
any tuliieg advancag unday 8ny sue Bocurity Bgreemant withoui the prior written Consent of |, :

. | pto condemnaion o the Propeny ara a part of (hig Morntpage,
Appiication of Ne Proceeds, I &lf or gn 1 0f the Proner i8 Condemneaq 1, eminent domain 4 ngs
orp By any Proca ing or purchase in Hou o cony mnation, L%nder may at itg élacuon roquire lm’iat %?Fgg arqy
oty Honpiers s A o e i o o SRecra St

. r Bayment o reasonabla 08ts,
Bxpanses, ang attorneys’ leas Incurract Dy Lendyr n Connection with the congexmanon.

Grantor shafi promptly notify Lender in wilting, ang

"Exlsting
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rantor shall prompliy take such slaps a8 may be necessary (g defsnd the action and obtain the awarg
8ramor may he th‘l:t %omlnat I)m in such prgcwdmg. hut“lr.ender shal be entitled 1o partici
procoeding and to be reprasaniee n the proceeding by counsel of its awn choice, and Granior w _
cm ptgt ‘g: dalivered to Lender such instruments ag may be requeated by it frorn tirne ta fime to parmit such

p
||\1Posrnou OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIMIES. The following provisiong
relating to governrental {axes, fees ang charges ara a pan of this Mongage:

Current Taxes, Fave ang Charges.  Upon request b Lendor, Grantor shall exacute auch documents in

it this Mortgage and take w ever other acfion i roquesiad by Lender 1o perfect and eontinue
Lender's llen on 1he fea) Property. Granfor shall reimburse Lender for all taxes, nz described below, {ogether
with 8!l expenses incurred In recording, perlecting or coninuing thig Mongags, Including without iimitation all
taxes, foss, documeritary stamps, and ojher charges for recordlrig or registering this Morigage.

Taxes. The fcllowin ehall constitute taxes to which this secticn appiias: a) a specific tax upon thig of
Mnﬂgn 0 Of (on aIP r eJ part of the indebtedness securad by 3\'?3 Mortng(gge; Rﬁc a speciﬂcp?ax o anp:tor
WHich Grant<r i3 authoriz Or required to daduct from paymaerite on ihe | tedness secured by this tgpe ol
Mortoguge; (6r » tax on thig type of Mortgage chargeable agiaingt the Lerder or the holder af the Creal
’\ i mmem; srgx é:f} at sPacific tax on all or any portton of the indetiedness or on payments of orincipal ang
Merest made by (2,#nlor,

Bu uent Taxce. i any tax to which this section les is enacted subsequent to the dete of this
Mort :\%s. this event ahy’ h%we ihe sams efect as an Eeﬁ of Defautt (as ,deﬁ::aq t:aelow]. and Lender may
gxerCiae any or ali of iig velluble remedies for an Event of Dafault as provided beiow unkess Grantor either
8) pays the tax before it Huczmen delinquent, or ’ftl)) contestn {he tax as Browded ahove in the Taxes gnd
; e{t:ngemion and deposiis with Lander cash or a sufficient corporate Surety dond or other sacurity satisfactory
0 or

CUNITY AGRERMENT: FINANCING STATEMENTS. The folloving provisions relpling 1o s Morigage ag g
urity agreement ars a pan of this Morigage.

' &Wd‘lx Agreement. This instrument sna!; constitute a gecurr agreement to the extent an of the Propen
. COntil esfxtum of other pargonat popety’ pad i.ender shall %rave all of the rights of a sec{red party unde’rf
the Uniform Commerclal ode as amended irc. time {0 ime,

B?.wrlty Intereal.  Upon reques; vy Lender, Greatoi shall exacute financing statements and 1ake whatever
other acugn '8 requesied b'y Lender to pertect angd continue: Lender's security interest in the Rents ang
ropem‘i‘ In addition to recordln& this Mo 1pune in the raaf propenty records, Lender may, at any

- time and without Surther authorization from _ Y
] Martﬁa?a a0 a ﬂn&ncinq statement. Grantor ghali reimbuiza Lander for al expensas incurred in perfecting or
continuing this eacurity Tnterast, Upon default, Grantor shail #wemble the Pereunal Property in 3 mAnner and
& place reasonably convanient 1o Grantor and Lender ang maka it avalabie to Lender within three (3) days
afier raceint of written demand from Lenger.

Addrenoes, Tha mallin? addresses oi Grantor (debtor) and Lenasr (Pecurad party}, from which information
cmcemln& the sacurity Imerest pranted by this Morigage may be oblaiaed (aach ag required by thg Unform
Commercial Code), are as stated on the firat page of this Monguge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The lollowing provisiong foaling to further assurances ang
attornay-in~fact ara g part of this Mortgage.

Further Assurances. A any time, and from (ime 1o lime, upon request of Lender, Srantor will make, execute
and dellver, or will cause o be medc, executed or deilvered, 10 Lender or lo Lerder ¢ designee, and when
requested by Lender, cause to Lo filad, recordad, refiled, or rerecorded, as the case nly be, al sych fimes
and n such offices snd places as Lander may deem approfxiate, any and afl such Morpunos, deeds of (rust,
seCurity deeds, security ?reamems. financing slatemants, continuation aiatements, iNStfuments of furiher
assurance, certificates, other documents as may. in the sole opinion of Lender, pe Necersy.y of desiraple
in order to sffaciuste, camplete, perfact, continue, or praserve Sa) the abligations of Grantor under the Credit
:‘gmamsﬂt. this Mortqa#i' . &nd the Relatag Documents, and (o) tha ‘ians Ano securtty intareste cregted by (his

ortgage on the Pr  wnether now owned or hareafter acquired by Granior. Usiless prohibited by law or
agr fo the conlrary by Lander in wilting, Grantor shail reimburse Lender for an Coste and expensges
inCurred in connaction with the matters referrad 1o in this paragraph.

Athml?-ln-ncl. I Grantor fails to do &ny of the things retorrod to In the praceding parégraph, Lender may
do 8o for and in the riame of Gmmqr And ai Grantor's expensa. For such purpcses, Gramor heraby
rravacably appoints L ender as Grantor's &ttornay-~in~fact for (ha purposa of making, executing, defiverin
ﬂ(igs. recording, and doing all othar 1hings as may ba necessary o/ desirable, in Lencer’s sole opinion, ¢
&ccomplish the matters referrad 10 in the kreceding paragraph,

FULL PEAFONMANCE, 1 Grantor pays ali the Indebtedness when dup 18rminates the credi ine account, ang
c#iorwlw orms all the obll?auons thoqed upon Grentor undor this MonPage, Lender shall execule and
deliver 1o Grantor a suitBble sailsfaction of this Moggaga and suiteble statemen(s of lermination of any financin
sigtemant on file evidencing Landor's security interest in tha Rentg and tha Personal Property. Grantor wil) pay,
mittedt by applicable law, any reesonabla termingtion fea as determined by |ender from time to time,
WW ment is made b* QGrantor, whethar vnluntariII{ or otherwise, or by guararitor by any third party, on
Bf Lender Is forced 1o ram the amount of th Payment (a) 10°Grantor's trustee in
&akruptoy or 10 any similsr person under any federal or state bankrupicy law of gy for the reilef of debiors, (b
¥t of any M‘ M, decrae or order any court or adminisirative Dody having Jurisdiction over Lender or
AAy of Lander's pro Y. of (c) by reason of any eettiement or compromise of any cleim made by Lender with any
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claimant (lncludln? without limitation Grantor), the Indebtadness shall be considered unpald {or the purpose of
anforcament o this Mortgage and this Mortgage shall continue to be offectiva of shall be relngtated, as the case
may be, notwithetanding aiy cancellation of this Morigage or of any note or othar instrument or aﬁzeemem
evldencfng ’hs indabtedness and the Property will continue to secure the amount repaid or recovared to the same
extont as If thal amount naver had been originally recelved by Lender, and Grantor h2hnll be bound by any
judgment, decrae, order, esttiement or compromise relating 1o the Indebtednass or 1o this Morigage.

DEFAULT. Each of the follawing, at the option of Lender, shail constitute an event of defaull ("Evert of Dafault”)
under this Monﬂaoe: (a) Grantor commits fraud or makes a materlal misrepreaentation St any {ima In connectlon
with the credit ling account. This can include, for example, a false statement aboul Grantor's Income, assets.
liabilities, or any other aspects of Grantor's fingncla! conditior. (b} Grantor dogs not meet the reodparmem terms of
the credit line account. (c? Grantor's action or inaction advarsely attecta the collateral for the credlt line account of
Lender's rights in the colfateral. This can Include. for example, failura to maintaln required insurance, waste or
destructive use of the dwelling, tailure to pay taxee, deatn of all persons liable on the account, transier of title of
sale of the dwelling, cteation of a lien on the dwelling without Lender's permission. foraclosure by the holder of
another lien, or tha use ot funds or the dwelling tor prohibited purposes.

RIGHTS AND F.eMUDIES ON DEFAULT, Upon the occurrence of any Event of Defaui‘ and at any lime thereafter,
Lender, at ita optior, may exercise any one or more of the foliowing rights and remsxiles, In addition to any other
rights or remedias provided by law:

Accelersle Indebizdrase, Lender shall hava the right at its optlon withow notice to Gran!gr 10 declare the
?gétﬁggdtgbégeness imwmdlately due and payable, including any prepayment penalty which Grantor would be

UCC Remediea, Wih respect-10 all or anr part of the Persgnal Property, Lender shall have all the rights and
remedles of a secured pary undar tha Uniform Commercial Cods.

Collect Rente. Lendar shall havz tig right, without notice 1o Grantor, to take possession of the Properly and

collect the Rents, Includlnq amouJnis.-£ast due and unpaid, and apply the net proceeds, over and above

Lenger's costs, against the Tnctebledresa. [n furtherance of this right, Lender maﬁ require any tenant or other

user ol the Prg en? 10 make paymenis 5irent or use fees directly to Lender, (I the Rents ‘are goilecled bx

Lender, then Granfor lrrevocablr designeipe Londer as Grantor's attorney-in-fact to endorse instrument

received In payment thergo! in the narne of Ciantor and to negollato the same and collect the proceeds.
n

Payments by tenarta or other users to Lender /i response to Lender's demand shall satisty the obligations for

which the payments are made, whether or nut By proper grounds for the derand exieted. Lender may
exercige its rights under this subparagraph either (n person, by agent, or through a receiver.

Mortgagee in Posacssion, Lender shall have the rignt . be placed as monRagee in possession or to have a

recelver appointed to take possession of all or any pun i« tha Property, with the power 10 protect and presarve’

the Praperty, to operale the Property preceding foreclosuse or sale, and to collect the Rents from the Property

and apply the procesds, over and above the cost o! ths .scelvarshlp. against the Indebledness. The

mortgagee in Fosseaslon or roceiver may servo without bena It permitied by law, Lender's right to the

appointiment of a recelver shall exist whather or not the-apparant value of the Properly exceeds the

:gcglbtgdnass by a substantial amount. Employment by Lender sheil nit disqualify a person from sarving as a
ver,

i.lhuchlul Fttmcloaure. Lender may obtain a judicial decree foreclosing C.entor's interest in all or any pan of
& Proparty.

Deficiency Judgment. | permitied by appiicable law, Londer may obtain a iuggmem for any deficiency
remalning’in the Indebtedness due to Lander aker application of all amounts recsived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In tiie-watgage or the Credit
Agreemant or avallable at taw or in equity.

Sale of the Property. To the axtent permitted by applicable law, Granlor herebybwalves any and all right to
have tha property marshalled. In exercising its rights and remedias, Lender shall bg free to rob all or any part
af tha Property together or saparately, in one sale or by separale sales. Lender shall be entileg to bid at any
public sale on all or any portion of the Property.

Notlca of Sale. Lender shali give Grantor reasonable notice of the time and place of an?r public sale of the

Personal Property or »f the time alter which anr private sale or other intended disposition of the Paersonai

&rggglityg? é'% gg&m\gge. Reasonable notice shall mean notice given at least ten (10) days belore the time of
8 .

Walver; Election of Remediea. A walver by ang parly of & breach of a provision of thls Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPiIance with that provigion
or any other provision. Election by Lender to purgue any remedy shall not exclude pursuit of any other
remedy, and an electicn to make expenditures or take action lo perform an obligation of Grantor under this
Mortgage alter fatlure of Grantor to perform shall not affect Lender's right to reclare a defaull and exercise its
remedigs under this Mortpage.

Attarneys’ Fees; Exponses. If Lender institutes any sult or gction 1o enforce any of the terms of thig
Monga;‘e. Lender shail be entitled to recover such sum as the court may adjudge reasonable as attornays
fews at trial and on any appeal. Whether or not any court action is Involved, all reasonatle expsnses incurred
by Lender thal In Lender's opinicn are neceaaan‘ at any time for the protection of its Interest or the
enforcement of Ita righta shall become a part of the Indebledness payab'e on demand and shall bear Interest
from the date of axPendnure until repald at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any fimile under applicable law, Lender's
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aiiomeys’ foet and Lender's legel axpenses whether or not there I8 a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including afforts to modify or vacate any automatic stay of injunction), aH)eaia and
g icipated pou-ﬂu mant Collection services, the cost of sesrching records, obiaininD firle reporns
ncluding foreclopure re a& SuTvoyors' ruports, and ralsal fens, and tile insurance, 1o the exten
mitted by applicabla taw. Grantor also will pay any court costs, in adaition 10 all other sums provided by
aw.

NOTICES TO GRANTOR AND QTHER PARTIES. ng natice under this Morigage, including withow fimitatior any
notice of defauh and ang notice of sale to Grantar, shall be in wriunP. may be sent b;: teiefacsimila, and shall be
ﬂiv& when actually defivered, or when daﬁosﬂmj with a nationally recognized gvernighi courier, or, it mailed,
sh deamex effaciive when daposited In the Unitad States malf first class, centified or registerad majl, postepe
g‘_ , directad to the addresage shown near the heginning of this Morigage, Any pan may chanpe ils acdress
noticos under this Mangage by glving tormal writtén notice 1o the other parties, spec ?nng that the purpose of
I'he notlce is to chana'g tha parly's addrass. All copios of notices of foreclosure from the holder of any lle:i which
a8 priovity over this onFage shall be sant to Lender's address, as shown eer ‘he beginning of this Mongage.
For notice purpose2, Granfor agreos o keep Lender informed at all times of Grantor's current address.

MIBCELLANEOUS FAOVISIONS. The following miscelluneous provisions are a part of this Mongage:

Amendments. This Morigags, together with any Related Documents, constitutes the entire unde;sianding and
leament of the e s as to the maters set forth in this Morigage. Mo alteration of or amendmert 10 this
ongage shall be wate tve yniess glven in writing and signad by the party or parties sought to be charged or

bound Oy the altaration or emendment.

Appiicable Law. This Modrace has been delivered to Lender and acceptad by Lender in the Siste of
litnols, This Morigage ahsli be-poverned by and construed In accordance with the lawe of the State of
- INinols,

e n Heedinge, Caption headinge 1n his Mongage. are for convenience purposes only and are not to be
used to interpret or dafine the provisions of thie Morigage.

m;rr. There shall be no merger of the Izc:ast or estate creatad by this Morgage with any other interest or
estate In the Property at any titne held by or fur the penefit of Lender in any capacity, without the written

*«

consant of Lender.

Muilipie Parties. All obligations of Grantor under ‘nis Mortgage shall be joint and several, and &l referencos
to Grantor shall mean each and every Grantcr. - Thia mearis that each of the persons signing below Is
r+aponsibie for af) obfigations in this Mortgage.

lwcubil& It a count of competent jurisdiction finue 8y provision of thie Morgage 1o de Invalid or
unenforceable a&e to any poraon or chrcumstance, such dpuing shall not render that provision invalid or
unenforceabls as 10 any othar persons or circumstances. if ieusible, any such offending provision shall be
deomed 1o be modified to be within the limits of enforceabllity > validity: howsver, If the o ending provision
canriot be so modified, it shall be siricken and all cther provisions /i thig Mortgage in all other respects shail
remain valid and enforceable.

r'hu seors and Assigns. Subjact to the limitations stated in this Mortya)e on transfer of Grantor's interes:

] or‘gage ghall ba binding upon and inure to tha benefit of the panes, ikeir successcts and assigns. If
ownership of the Property becomes vested in a person other than Grantor, zncder, without notice ta Grantor
may deal with Grantor’s successors with relerence to this Mortgage and t'e Indebtedness by way ©
fgdrt{.%'agﬁr:‘%%sor extansion without releasing Grantor from the obligations of this Morigage or liability under the

Time 15 of the Eesance. Time is nf the essence in the performance of this Mortgage.

Walver of Homnitud Exemﬁthon. Grantor hereby relenses and waives all rights 2 benefits of the
homastead exemption luws of the State of lllinois ae 1o ail Indebtednens secured by this Mot gaoe,

Wni#u and Coneants. Lender shall not be deemed to have waived an{ rights under this Mctage for under
the Releied Documents) unless such walver is in writing and signed b¥. ender. No delay or omigsion on the
part of Lender in axercisin anﬁ &I_?ht shall opurate as a waiver of such right or ariy other right. A waiver by
any panty of a provision of thie a?e shaii not constitule a walver of or prejudice the party's right otherwise
fo damand strict compliance with thal prewvision or any ather urrovision. No prior walves by Lender, nor any

ourse of dealing betwaen Lender and Qramtcr, shall constitute a waiver of any of Lender's rights or any of

rantor's obligations as 10 any futura transactions. Whenever consent by Lender is required in this Mortgape,

@ granting of such consent by Lender I any instance shall not constilute continuing consent o subsequent
insancod where such consent (s required.

Fi MATURITY DATE. LUNLESS OTHERWISE AGREED IN WRITING BY LENDER AND S0RROWER, ALL
REVOLVING I.OANS %TSTANDING UNDER THE AGREEMENT ON OR AFTER HE
"MATURITY DATE‘ET ETHER WITH INTEREST THEREON, MAY BE DECLARED TIUE ARD PAYABLE ON
a%#g#&é Fl!'é éﬂf‘llg BQIENT. ALL LOANS BORROWED UNDER THE AGREEMENT PLUS (NTEREST THEREON

(THE "FINAL MATURITY DATE"),




| UNOFFICIAL COPY
-, 04-24-1987 MORTGAGE Page 9
" Loan No 210-1540004 (Continuad)

SobTE T AL TR B P R MR 22T M DY LS I VR 5 AT A TR R I

LAY bl et )

', EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Boon Pl

DIANE D. FRALE

0’"'

A ¢
MADELENE U, FRALE

INDIVIBUAL ACKNOWLEDGMENT

STATE OF _‘J_h/_/“ W55 )

. ) 88
COUNTY OF (o < )

On this day before me, tha undersigned Notary Pubiic, netsonally appeares DIANE D, FRALE and MADELENE D.
FRALE, 10 me known to be the individuals described ia and who executed the Mortgags, and acknowledged that
they signed the Mortgage as their Iree and voluntary a-.,t aud daed, for the uges and purposes thurein mentioned.

Given under my hand and omc:lal seal thie ,-7({ day i __ )CAQ /) / ' 19"{_ .

sy__ L] {() {(/, \1’ A Rosidlng/..s S N JIGAT

|/IZST62L6

B 2¥ \JIN\I\IN\JM\J

,< Cpveann S AL
b OETHIG

A G O

UGN AR L ‘}/?)/‘”

PR I ol Rl e W Sl A

Notary Public in and for the Gtate of f/ Z (L

My commission explres

IR TVl S i

RS TR

LASER PRO, Reg. U.S. al. & TM. Off,, Ver. 3.23 (c) 1807 CFI ProServicas, lnc Alt rights reserved.
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