. UNOFFICJAL COPY

PREPARED BY:
, THE HOME LOAN CENTER

CHICAGO, IL 606878 e
RECORD AND RETURN TO: . ~
o
b THE NORTHERN TRUST GOMPANV ]
80 5. LASALLE STREET . DFRT-u3 RECORDIRG $41.50
CHICAGD, 1L 80870 . T4ONG  TRAN 8194 U4/23/97 4331000

LS B -7 P 1787

ERCUATLECORAY LLC T g
6;;32 DEET- 4] PENALTY 0

0-0 ma J/Z— [Space Ahove This l.'iu‘e !’ur llof:urdiﬂu ata’ . AR -

5954266 CW MORTGAGE AP

\\\ \)r)\
/))k) ‘ /,: /]

THIS MORTGAGE {("Security [esteument™) is given on APRIL 26, 19897 . The mnflgugur iw
ROBERTA LYNN CHIOVARI, UMARRIED

W

("Borrower”). Ny Security [nsteiment i given o TAE \NORTHERN TRAUST COMPANY

which is organized and existing under the tnws of STATE SF - ILLINOIS ond whose
addressis 80 S. LASALLE STREET CHICAGO, IL B007¢
("levder™). Borrawer owes {ender the principal sum of
ONE HUNDRED S1X THOUSAND FIVE HUNDRED AND 00/100Q

Dollaes (LS. $ 108 ,800.00 ). This debt is evidenced by Borcowde's note duted the same date as this Seeurity
Instrument {("Note™), which pravides for monthly payments, with the full debt, 20 not puid enrlier, due aad payable on
MAY 01, 2027 This Security Instrument secures to lendar: (a) the repayment of the debt

evidenced by the Note, with interest, and ail renewals, extensions and modifications.ef the Note; (b) the payment of all
ather sums, with ioterest, advanced under paragraph 7 o protect the security of this Sceunity [nstrument; and {c)
’ the performance of Borrower's covenants and agreements under this Security lostromeatand the Note, For this
purpase, Borrower does hereby mortgage, grant and convey to Lender the foilowing descrivoed property locnted in
COOK County, Hlinois;
SEE ATTACHED LEGAL

97291787

PIN NO. 14-20-103~-088 & 14-20-103-09!
which has the addresi of 1248 W BYRON ST, #3, CHICAGO (Stroet. (ity),
Iinovis 80813 (Zap Cade! (" Property Addreas™ ),
ILLINDMS - Single Family - FNMA/FHLMC UNIFDRM
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TOGETHER W{TH all the improvements now ar hereafter erected on the property, snd ell vasements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and bas the right to
mortgage, grant and convey the Prapecty and that the Property s unencumbered, except for encumbrances of record.
Horcower warrants and will defend generaily the title 1o the Property against all claims and demands, subject to sny
encumheances of recosu,

THIS SECURPTY INSTRUMENT combines uniform covenants for natienal vse and non uniform covenzats with
limited variations by jurisdiction to conatitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s Tollows:

. Payment of Principsi and luterest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subgect to spplicable law or 1o a written waiver by Lender, Borrower shal)

y to Lender an the day monthly payments are due under the Note, unti! the Note is paid in full, s sum ("Funds™) for:
#) yearly taxes #nd assessments which may attain priority over this Security Instrument as a lien on the Property; {(b)
yenrly leasehold payments or ground rents on the Property, if any: {¢) yearly hazard or property insurance premiome,
{d} yearly flocd imaurance premiums, o any; (e) yenrly mortgage insucance premiums, if any; snd () any soms peyahie
by Borrower to Léndar, in accardance with the provisions of pacagraph 8, in licu of the ppyment of martgage insorance
premiums. These iterns are ealled “Pserow ltems,” Lender may, at any time, calleet and hold Punds in an smaount not
to exceed the maxiedr amount a dender for & federally related maortgape loan may require for Borrower's escrow
account under the lederol Reat atate Settlement Procedures Act of 1974 us amended from time to time, 12 USC
Section 2601 et sey. ("RESPAT), unless anather law that applies to the Funds sets a Jesser amaunt, 17 s0, bender may,
at any time collect and hold Toads in an amount aat t exceed the lesser amount, Lender may estimate the amount of
trunds due on the basis of current Jia and ressonable catimates of expenditures of Tuture Fserow [tems or otherwise in
secordance with applicable law,

The Funds shall be held in an tusticution whose deposits are insured by n federat agency, instrumentahity, or entity
(including Lender, i Lender s such anveetifution) or (o any Federal Home Loan Bank. Lender shindi apply the Fands 1o
pay the Fscraw ltema. Lender may not charps Borrower for holding and applying the Funds, snnustly ansdyzing the
escrow account, or venilying the Bscrow Jems ontess Lender pays Borrower tnterest on the Fonds and applicable Taw
permits Lender to muke such a charge, However, Lender may require Borrawer (o pay s oge time charge Tor an
independent real estate tuy reportiog service used by & enlder in connection with this luan, unless applicable law provides
otherwise. Unless an agreement s made or applicabiobaow, requites interest to be poid, ender shatl not be required to
pay Borrower any interest or earntags on the Funds, Bosieaer and Lender may sgree in writing, however, that inleres
shal] be paid on the Funds. Tender shall give to Borrower sozhout charge, anatnual sccouiting of the Fonds, showing
credits and debits to the Funds snd the purpose foe which eack/dihit 1o the Funds was made. The Funds are pledged o
additional security Tor all sums secured by this Security Instrumet

it the Tunds held by Lender exceed the amounts permitted o beield by applicable Inw, Lender shall account
Borrawer for the excess Funds in gecordance with the requirements of apedicable taw, T the amonnt of the Fonds held
by Lender ut any tirne is not sufficient o pay the Ererow ltems when oclLender may so notilfy Horrawer in writing,
and, in such case Borrower shall pay to Lender the smount necessary 1o mpacap the deficiency. Bureower shall make
up the defiviency it no maore than twelve monthly puyments, st Leader's sole deceetion.

Upon payment in full of all sums secured by thin Security Instrument, Lendersball promptly refund o Boreower
any Funds held by Lender. If, under prrageaph 21, Leader shall acquire or seit theroperty, 1 ender, prior 1o the
gequisition or sale of the Praperty, shall spply sny Funds held by eader at the time of sequisition or sale & o credit
sgsinst the sumy secured by this Security Instrument.

3. Application of Peyments, Usless applivable faw provides otherwise, all paymeparaeceived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: seceaid, to amounts payable
utider paragraph 2 third, tonterest due; faueth, to principal due; and last, to any fate charges Jue under the Note,

4. Charges; Liens. Borrower shall pay all taxes, nssessments, chaeges, fines and impositions attributable 1o the
Property which may attmin priority over this Security Instrument, and leasehold peyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph % or iF not pmd in thst maaner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender ol natices of
amounnts to be patd under this parsgraph. [T Borcower makes these payments directly, Borrower shall promptly furnish
to Lender receipts esidencing the payments,

Borrower shnll promptly discharge #ay ien which has prioeity over thig Security Insteument unless Borrower; (a)
agroes in writing to the payment of the obligation secured by the lies in a manner seceptable (o Leader; (b) comests iy
good fuith the lien by, or defends ngninat enforcement of the ten i, begal proveedings which in the [etder's apinion
aperate to prevent the enfarcement of the lisa; or {¢} secures from the hatder of the lien an sgreement satisfactory to
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Lender subordinating the ten to this Security Instrument. I Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one ar more of the actions set forth ubove within 10 days of the giving of
notice,

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inctuded within the term "extended coverage™ and any other hazards,
including floods or Hooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasanably withheld. I Borrower fails to maintain coverage described
above, lender may, at Lender's option, obtain coverage to protect Lendee's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable 1 Lender and shall include o standard mortgage clpuse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the
insurance cartier and [ender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lepden and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoention or repair
of the Prucerty damaged, if the restoration or repsir is econnmicalty feasible and Lender's security is not lessened. If the
restoration or repgirts not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sevured by this Security Instrument, whether or nat then due, with any excess paid to Borrower, (§
Borrower abandons the i aperty, or does not apswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to payaims secured by this Security lnstroment, whether or not then due, The 30 day period will
begin when the natice is given:

Unless [ender and Borrower dthpwise agree in writing, any application of proceeds to principal shall not extend ur
postpone the due date of the maonthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property s dequired by Lender, Borrower's right ta any insurance policies snd proceeds
resulting from damage 10 the Property prior o the acquisttion shall pass to Lender to the extent of the sums secured by
this Security instrument immuediately prior té racacquisition.

6. Occupancy, Preservation, Maintenancrand Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use-the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shwil continue 10 aceupy the Property as Borrower's principal
residence for ut least one year wlter the date of occupancy (unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating ciccumeiances exist which are beyond Borrower's cantrol, Horrower
shall not destroy, damage or impair the Praperty, allow the Praparty to deteriorate, or commit waste on the Property,
Borrower shall be in default il any forferture action or proceeding, ahether civil or crimioal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or Gincrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may ovie such o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding w0 be dismisseds vith a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Horrower's interest in the Prope‘tyor other materinl impuiement of the lien
created by this Security Instrument oe Lender's security interest, Borrower shallalso be in default if Borrower, during
the loan application process, gave materially false or inaccurste information Hr statements 1o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenoed by the Note, including, but not
limited to, representations concerning Borrawer's occupancy of the Property as a prisicipal residence. If this Security
Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease Mrrawer aequires fee title to
the Property, the lensehold and the fee title shall not merge unless Lender sgrees to the merged 1 writing,

7. Protection of Lender's Rights in the Property, If Borcower fuils to perform the Cavenants und sgreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Leader may do and pay for whatever is necessary to protect the value of the Property und Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty 1o make repairs,
Although Lender may take action under this paragraph 7, Lender Joes not have (o do so.

Any amounts dishursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terma of payment, these smounts shall bear interest
from the date of dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borsower
requesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insteument, Horeower shall pay the premiums required to maintain the mortgage insurance in effect, 11, for sny
reason, the maortgage insurance voverage regiired by Lender lapses or ceases to bein effect, Borrower shall pay the
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promiums required 10 oblain coverage substantially equivelent 1o the mortgage insurance previously in effect, at s cost
substantivlly equivatent to the cost to Borrower of the martgage insurance previously in effect, from an alternate
martgsge insurer appraved by Lender. [T substantially cquivaient mortgage insursnce coverage is not avaifabie,
Horrower shatl pay ta Leader each month a sum equal to one twellth of the yesrly martguge insurance premium being
paid by Borrower when the insursnce coverage lapsed or ceased to be in effect. Lender will accept, une and retain these
payments as a loso reserve in limu of mortgnge insurance, Loss reserve payments may 1o longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perind that Lender requires) provided by
sn insurer spproved by Tender agnin becomes available and is obuined, Borrower shall pay the premiums required to
moaintain mortgage inserance in effect, or w provide a los reserve, unt) the requirement for mortysge insurance ends
tn accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender nhall
give Borrower notice at the time af or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with
any condemnation ar ather taking of any part of the Croperty, e for conveyance in lieu of condemnation, are hereby
asrigned and shall ke psid 10 Lender,

In the eventaf 4 total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Inatrument, wheticr or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in
which the fair marke:value ol the Property immediately before the tking is equal 1 ur greater than the amount of the
sums secured by thisSecurity lnstrument immedintely before the tuking, unless Borrower and Lender otherwise agree
in writing, the sums sectrad by this Secunity Inatrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (ar-tiietotal amount of P sums secured immediately before the tuking, divided by {b) the fair
market value of the Propertyanimediately before the taking. Any bulance shall be paid to Boreower, In the event of o
partial taking of the Property<dicwhich the fair market value of the Praperty immedistely before the taking is less than
the emaunt of the sums secured inimediately before the king, unless Borrower and Lender otherwise agree in writing
of unless applicable law otherwise provides, the proveeds shull be applicd 1o the sums secured by this Security
Instrument whether or not the sums are thendue,

It the Property is shandoned by Borrares, or if, alter notice by Lender 1o Borrower that the condemnor offers to
make an award ur settle a claim for demages, Tocrower faifs o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet sid anply the procesds, at its uption, cither to restoration or repair of the
Property or ta the sums secured by this Security {nstromsent, whether or not then due.

Unless Lenaer and Borrower otherwise agree in vriting, any applicstion of proceeds to principal shall not extend or
poatpone the due date of the monthly payments referfeo to in paragraphs | and 2 or change the amoum of such
payments.

11, Borrawer Mot Released; Forbearance By Lendes Mot Waiver, Pxtension of the time for psyment or
modilication of amortization of the sums secured by this Sectisity Instrument granted by Lender to any suceessor in
interest of Borrower shall nut operate ta release the liabidity of the origingl Borrower or Borrower's successars in
interest. Lender shall nat be required o commence proceedings agenst iy successor ininterest or cefuse 10 extend
time for payment ot otherwise maodify amortization of the sums secured oy this Security Instrument by renson of any
demand made by the original Borrower or Borrower’s successors i interesi Apy forbearance by Lender in exervising
any right or remedy shall not be o waiver of or preclude the exercise of any righten remedy.

£2, Successors gnd Assigns Bound; Juint and Several Liability; Co-sigrers, The covenants and agreements
ol this Security [nstrument shall bind and benelit the suceessors and assigns of Yendre and Borrower, subject to the
provisions of paragraph 17. Barruwer's covenants and sgreements shal be joint and seCeral, Anv Borrower who cosigns
this Security Instrument but does not exccute the Note: {a) is cosigning this Security lsicument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Secarion Insirument; (b} is not
personally obligated to pry the sims secured by this Security Instrument; and {c) agrees thattender and sny ather
Borrower may agree o extend, modify, forbear or make sny accommadations with cegard to the terms of this Security
frstrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is sabject to g law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charpes collected or 1o be eollected in
connection with the foan exceed the permitted limits, then: (o) uny such lonn charge shall be reduced by the smount
necessary to reduce the charge o the permitted limit; and (b} any sums already colected from Borrower which
exceeded permitted limits will be relunded to Bortower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making # direct payment to Borrower. If o refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any natice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it try first class mail unless applicable law r=quires use of anather method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to |ender, Any notice to Lender shall be given by
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first class mail to [ender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed 0 have been given to Borrower or Lender when given as
provided 1n this paragriph.

13, Governing Law; Severability. This Security Instrument shall be goveened by federal law and the taw of the
urisdicting. in whick the Property is loeated. In the event thatany provision or ¢clanse of this Security Instrument or the
Note conflicts w th applicable taw, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the prosisions of this Security Instrument and the
Mote are declared 1o be severable,

16. Borrower's Copy. Burrawer shail be given ane conformed copy of the Note and of this Security Instroment.

17, Transfer ¢f the Property oe a Henelicial Interest in Horrawer, If all or any part of the Property or any
intereat in it in s0ld or transfereed {or if & benelicial intereat in Boreower w sald or transferred snd Borroner is not »
natural personj without Lender’s prioe written consent, Lender may, at s option, require immediate payraent in full of
Al sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is
prohibited by federnl [aw as of the date of this Security bnstrument,

If .ender exeecises this option, | eader shall give Borrower natice of aceelerntion. The notice shall provide o period
of not less than3C.ay+ from the date the notice s delivered or mailed within which Borrower must pay all sums secured
by this Security [Invirement If Borrower fails to pay these sums prior to the expiration of this periad, T epder may invoke
uny remedies permittes by this Security lnsteiment without further notice or demand an Borrower.

IR, Horrower's Kiget to Reinstate. IF Borrower meets certain conditions, Borrower shad) have the nght 1o have
enforcement of thin Security Insteument discontinued st any time prioe to the carlier of: (o) § daya (or suc other period
an applicable law may specity 20r reinstatement) belace sale of the Property pursuant to any power of sale contained in
thia Sevurity Instrament; or (Fentry of a judgment enforcing this Security lnstrument. Those conditions are thit
Borrower: (a) pays Lender abl sunis which then would be due under this Security fnstrument and the Note as if no
acceleration had oecuered: (b} cures any delault of any other covenants or agreemenis; (o) pays all expenses incurred in
enforcing this Security Instrument, inchiging: but not limited 1o, rensonuble attorneys’ fees: and {d) takes such setion as
Lender may reasonably require o assure thecthe lien of this Security Tnstrument, Lender's rights in the Praperty and
Burcower's abligation to pay the sitms secured e5 this Security Instenment shall continue unchanged. ! pon reinstatement
by Borrower, this Security Instrumentand the obizntions secured hereby shall remain fully effective as if no acceleration
had eceurred. However, this right to reinstate shall hot praly i the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partind interest in the Note (together with this Security
Instrument) may be sold one or mare times without priog nistice to Borrower, A sale many resultin g change in the entity
{(knoywn as the "Loan Servicer™) thut callects monthly payments due under the Nate and this Security lnstrument, There
&lso may be one or more changes of the ) oan Servicer unreizaed to n sale of the Note, If there i a change of the Loan
Servicer, Borrower will be given written notice of the change in‘eéeirdance with paragraph 14 above und applicable law,
The notive will state the nume and nddress of the new | oan Serviessand the sddress to which payments should be made.
The notice will alse contain any other information required by applicable lnw

20. Hazardous Substances, Horeewer shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, necalaw anyone else to do, anything affecting
the Praperty that is in violation of any Environmental Law, The preceding twosssstences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Snbitances thot are generully recognized to be
appropriate to normal residential uses and to maintesance of the Property,

Borrawer shall promptly give Lender written notice of any investigation, cnim, demend, lawsuit or ather setion by
any governmental or regulatory agency or private puety involving the Property and a0 Hazardous Substance or
Enviconmental Taw of which Borrower has sctugl knowledge. If Borrower learns, o is potifiéd-by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance wlfzeting the Praperty ja
necessary, Borrower shall promptly take al! necessary remedial netions in accordance with Bivironmental Law,

As used in thin paragraph 20, “Hozardoun Substences” are those substances defined us toxic or hazardous substunces
by Eavironmeatal Law and the following substances: gasoline, kerosens, other flammuble or toxic peteoleum products,
toxic pesticides and herbivides, volatile solvents, materinls contwining asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law™ means federa! laws and taws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follaws;

2L Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of sny covenant or sgreement in this Sccurity Instrument (but not prior to sceeleration
under paragraph 17 unless appticable Iaw provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; {c) » date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cuced; and (d) that fsilure to cure the default on or belore the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. IF the default is not cured on or before the date specified in the notice, Tender, at its option,
may require immediate payment in full of a1l surns secured by this Seeurity Instrument without further demand and
may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursiing the remedies provided 1n this pacagraph 21, including, but not imited to, reasonable attorneys' fees and costy
of title evidence.

22. Relesse. U'pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives sll right of homestead exemption in the Property.

24, Riders tohis Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such nider shall be incorporated into and shall
amend and supplem=nt thecovenants and agreements of this Security [nstrument as if the rider(s} were a part of this
Security [nstrument. [Check sxplicable box(es) )

Adjustuble Rate Rider
Oraduated Payment Rider
Ballvon Rider

TV A Rider

Condominium Rider et 14 Pamily Rider
Planned Unit Development Rider Biweekly Payment Rider
Rate lmprovement Rider Second Home Rider
Other(s) {specifyl

BY SIGNING BEFHOW, Borrower sceepts and_agrees to the terms and covenants contained in this Security

Insteumentand in any rider(s) executed by Borrower and rcctrrdya’ilh it N
Withesses: Ry A X‘ e S,
RSUEATA LYNN CHIOVAR) Horemver
' {Scal)
. ) ) . -Botrower
o {Sval) ~ (Seal)
Horrower -Horrower
/
STATE OFILLINOIS, | (oo K County sx:

‘/ X g '

: J’ /L‘ém?l:‘{)‘? o Natary Public i and for said connty and state do hereby
vertify thut . ' .

™ ")({,M_ Jﬂﬂ /OVAEI ’_/w??/.’/)?m/ 0

. personally koown to ae ta be the seme personis) whm&
name(s) subacribed t the foregoing instrument, appeared zmrc me this day in person, and scknowledged tha

free and voluntary agt, for the uses and purp(mct;

thorein set forth.
Given under S I‘A i ' _SM day of \ /?f/?i
. . J '
e NANCY R SWIMS 4 Y g /_)/, ¢ i
NOTARY PUBLIC, STATE OF ILLINOIS ‘l—/ J 4 N ,{‘v | /} XJAA
MY COMM'SS'ON EXPIRES 7/10““” Notary 'ohle

My Commission b

q—‘ﬂlil} g Pies 8 ol 8 Ferm 3094 3/90
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PARCERL 1

UNIT  '24%-3 IN THY aYRON STREET CONDOMINIUMY Ao CELOMEATEDR ON A SURVREY CF [THE
FOLLOWINCG/DESCTRIBED REAL ESTATE:

THE WEST &4 .47 FTEET OF LOT 1 AND VHE WEST €3 3. FEET F HiR NSATH . 4% FER] . F
LOV 2. THRE NELT 1ui1.897 FEET UF LOT & (=XCEST THE MNIRMG . +% FERT THERECKF . LO7
TEXCER D THAT CALT OF HE NORTH 4.45% FEET LYING EAYD OF JHE WEST 03 97 FERT

THERECYF| ANT THLWEST 178 0C FEET OF 0TS 4, % AL 5 EXCCPT THa NORTH 4 4%

FPREET  LYING EAST LF CHE WEST 101 97 PEET GF oAl LOT 10 ! THR RESUBLDIVIGICN OF
LOTS 1L TO 6. RGTH NJIVSIVE, THE EAST 45.47 FEET OF THE & 00 FOOT KAST ANDR WESD
ALLEY AND ALL OF THz 16.00 FCOT NORTH AND SQUTH ALLEY. AlLL N NEWMAN'S HIGH

SCHCOGL ADDITION HEING » SABRIVISION GF THE NURTH w4 10 FEET CF THE NORTE tud LK
FEET LYING WEST OF CLARK/STREET, OF THE NORTHWEST . 4 OF BROTION 20, TOWNEHIP 4v
NORTH, RANGE 4. FEAST 1 TEE (HIRD PRINCIPAL MERIDIAN, IN JTOOK COUNTY., ILLINOLZ,

3

ANT

TUAT PART OF LOTS 5. 4 AND 5 LYING EAST OF THE WEST (768 .00 FBET (EXCERT THR
NORTH «.45% FEET OF SAID LOT ¥: IN THI RUSUBDIVISION QF LLOTS 1 U0 6, BOTH
INCLUSIVE, THE RBAST 45.8% FRET OF THE P.GO0 #OOT KAST AND WEST ALLEY AND ALL LF
THE 16 00 FOOT NORTH AND SCUTH ALLEY. ALL7IN NEWMAN'S HIGH SCHOOL ADDITION.
BEING A SUBNIVISION QF THE NORTH 149 10 Fiks OF THE NORTH 663.10 FEET LYING WEST
OF CLAKK STREET, OF THE NORTHWEST 1/4 OF SECTLUN 40, TOWNSHIP 40 NORTH, RANGE
14, SAST OF THE THIRD PRINCIPAL MERIDIAN, IN 0ol COUNTY, LLLINCIS, WHICH SURVLY
18 ATTACHED AS EXHIDIT "A* TS THE DECLARATION OF LJODOMINIUM REUORDRD AS
DOCUMENT 2706701 L, TOGETHER WITH 178 UNDIVIDEN PEMTENTAGE [NTEREST IN THE (COMMON
ELEMENTY, I[N COOK CQUNTY, ILLINOILS

FARCEL 2
THE EXCLUSIVE RIOHT TC USE PARKING SPACR NUMBER (2 A LIMITED-COMMON ELEMENT AS

DELINEATED ON THE SURVIY ATTACHRD TO THME DECLARATION AFORESA.D FERECORLED AS
DOCUMENT 97067011,

{9
N
D
Purd
E,
d
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 18 minde this 2% dayof  APRIL . 1997 '
and 18 tncorporsied o and shall be deemed to amend and supplement the Marigage, Deed of Trustor
Security Deed (the "Security Instrument™) of the name date given by the undersigned (the "Barrower™) 10
secure Borrower's Note to

THE NORTHERN TRUST COMPANY )
ithe “Lender”)
of the same date and covering the Property described in the Security losteument and loeated st

1248 W BYRON 5T. #3
CKICAGD, 1L 0608613
(Penpurty Addrewd
The Property inclodes 8 vt i, together witle an undivided interest in the commaon elements of, o
condominium grezet knowe as

FYRON STREET CONDOMINIUM
IName of Jondemimpnnm Projaet!
{the "Condominium Prosici”™ ) I the owners association or other entity which acts for the Condaminium
Projet {the "Owners Agsocation™) hotds title to peoperty for the benefit or use of 113 members or
shareholders, the Property st includes Borrower™s interest 1o the Owaers Associstion and the uses,
proceeds und benehits of Borrower'sinterest,

CONDOMINIUM COVENASTS, In addition to the covenants and sgreements made in the
Security Insteument, Horrower and { enaed Turther covenant und agree as follows:

A, Condominium Obligstians Borrower shall perform all of Borrower's obligations under the
Condominium Praject’s Constituent Docunrents, The "Constitient Documents” are the: (i) Declasstion or
any uther document which creates the Conderminium Projects (1) by laws; Gii) code of regufations; and
(iv} other equivalent docements. Borrower shat) promptly pay, when due, all dues and assessments
impaosed pursuant to the Constituent Dacuments.

B. Hazerd Insurance. So lang us the Owners Ssociation mainting, with g generally accepted
insurance carrier, » “master” or "blanket” policy on the Condominium Praject which is satisfactory ta
Lender and which provides insurance coverage in the amavits, for the periods, and against the hazsrds
Lerder requires, including fire and hazaeds included within e serin "extended coverage,” then

(i} Lender waives the provision in Uniform Covéngn 2 for the monthiy payment to Lender
of the yearly premivm insudiments for hazard insurance on the Prorerts: and

(it} Boerowee's obligation upder Uniform Cavenant § 10 muintain hazard insursnce coverage
on the Property is deemed satisflied to the extent that the reguired coveruge is provided by the Owners
Associntion policy.

Borrower shall give Lender prompt nedice of any lapse in required hazsrd {osesance coverage,

In the event of a distribution of hazard insurance proceeds tn liew of restoration or repair following »
{ass to the Property, whether to the unit or to commuon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Ssourity lnstrument,
with any excess pand e Horrower,

C. Public Liability Insursnce. Borrower shall tuke such actions as may be ressonsble w insure that
the Owners Assoviation maintaing & public lisbility insurance policy scceptable in form, smount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrawer in connection with any condemnution or other taking of all or any part of the
Property, whether of the vait or of the common glements, or for any conveyanee in liew of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shisit be applied by Lender 10 the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fennia Mae/Froddie Mac UNIFORM INSTRUMENT

2RLTEZLE

Paga Y ail ]
m"a“““" VMP MORTGAGE FORMS ¢ (212:283-B,00 + (BLUIS21-7201
G011 000018404




UNOFFICIAL COPY

B, Lendet's Prior Consent. Borrower shatl not, except nfter notice ta bender and with [ender's
priot written comsent, either partition oe suhdivide the Praperty or consent o;

(i) the absndonment o termination of the Condominium Project, except for abandonment
or terminahion requiced by Inw in the case of substeatial destruction by fire or ather casually or in the case
of & taking by eondemnation or eminent damain;

{it) anv smendment to any provision of the Conatituent Docoments if the provision is for the
express benefit of |.ender;

(113) termination of peofessional management snd assumption o sell mansgement of the
Owners Assowiation; or

{rv) any action which would have the effect of rendering the public iability insurance
cuvorage maintained by the Owaers Aasociation unacceptable to | ender,

T, Romediex, I Horrmwer doea not pay condominium dues and assessmetits when due, then Lender
may pre them. Any amounts disbursed by Lender under this paragraph F shall become ndditional debi of
Borrower dscured by the Security Insteument. Unless Borrower and {ender agree to other terms of
payment, these amounts shdl bear interest from the date of disbursement at the Note rate nnd shall be
payable, with raterest upoa notice from Lender to Boarrower requesting pasy ment.

BY SIGNING BEEGW, Borrower accepts and agrees o the teems and provinions comained o this
Coadominium Rider

, i, 1), S (Seal)
Lo . j[— . - . PR .
PORERTA L\«! i”UVARI -Borrawer

(Sen})

“Worrower

(Seal)

Ieiprower

{Seat}

-Horrower

m~8mon» bigs 7 ot 7 Form W40 9730
oGt 000010404
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ADRDIJUSTABILE RATE RIDER
(3 Year Treasury Index  Rate Caps)

RIS ADUST ARE R RATE I EI comade thas 2D Janof APR L
1 g Cand eoncorporated sito and shadl be deemed toomend and opplement the Martgape, Dieed of e
or Securit Decd {the "Seconry bstrument™) of the same Jate poven e the andersigned {the "Horrowee™ )
secure Horrower™s Adistable Rate Note (the "Note™) 1o
THE NORTHERN TRUST COMPANY
{the "Fender y of the ame dite aedcovering the property desorsbedan she Secereeny Instrumentand Tocated at
1248 W BYRON ST L )
CHICAGO, 1L [J ¢RI

I'e. perty Abaro s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORHOWER MUST PAY.

NIYEALT IO AL OV NANTES Toadihinion toothe covenare e agrcemment e de e the Secarity hiedtrusre e
Borrower and Lonovr forther covenant and agree an follow

A INTERES T RAYCEAND MONTHEY PAYMENT CHHANGLES
Ihe Note pros ndesdod sl reterent e of 6 B'S YT The Note provedes Tor clangnes

the vnterest rate and the oedarily poavereats s Faliowe,

4. INTERESTRATE ANODAVONTHEY PAYNMEINT CHANGLS

{\) Change Dates

I e snterest rate Dwsdd pas o mus e on the Dieer oy of MAY . 000 and o thoat
day crers Itk month thiereafter Bastuaate nn who bomy anterent pate - b hapge vocalied a "Change Date ™

(H) The lnden

Begsnnmg with the fiea € e Dated iy anrerest eate wal] be baed oncan Indey The "Indey™ vothe weekis
averape vield on D onoed State i resiey securep s Sdneated toa conetant matarits of vears asomade avinlable by
the Federal Reserve Hoard The mont recent tndex Bipare avalabie an of the sdate 45 day s befare cach Change Tate .
called the "Cureent Indes ™

I the Index s oo Tonger avadabic, the Note Poddern will choneee o nes Tndey that s based apon comparable
mformation. The Note Floider wald grve me notice of tiiaCee

(C) Calculavion of Changes

Before each € e Plate, the Sove odder will calcolate my pes interest rate By oadding Two . anND
THREE QUARTERS percentage profnts { 2.780 %Y to the Current
Index  Fhe Note Holder wili then round the resolt of this addition vadte nearest one cighth of one percentage potng
(012971, Subject to the himits stated 1n Secton 40D} bejow, this rosuded amount will be my new anterest rate
unti! the nest §hange Date

The Note Holders will then determine the amaonnt of the monthly g mént that wonld be sufficient o repay
the vnpard principal that D am evpected to owe at the Change Date on foll on o Matarty Dinte s my new anterest
rate in substantigly eguad pavments Ve cesalt of this cdenlation wili Be the acw amount of my monthily pay meat

(1) Limits on Inteeest Rate Changes

L8LT62L6

I hetnterest eate Lam required ta pav at the fiest O hange Tiate wall not be greater thiape 8.R7% 7
or less than 4.876 0 Thereafter, my anterest rate will never be incdesed or decreased on o,
single Change Date by more than two percentage points (207 from the eate of interest ipivy been paving Tor the
preceding 36 months, My interest eate will neser be greater thare 12.876 %

(1) Effective Date of Changes

My onew interest rate will became effective on cach Change Date T will pay the amaount of my new monthly
payment begimmng on the Fiest monthly payment date after the Chunge Date ontt the smount of my monthl
puyiment changes agnin

() Natice of Changes
The Neere Flotder swoll delever oo mend roome aonote e of any hongean mes inferest rate and the amount of
monthhy paryment before the effecns e date ol any change The nomce s hinclade information reguared by Taw 1o s
i

given me and ateo the nitle and tele phone cumber af aoperaon Al sl anaor any guestion by b regnatcing

the thstice

MULTISTATE ADJUSTABLE RATE RIDEH -3 YEAR AAM - Singla Family -t annie Mao/freddie Mac Uniform Enstrument
Page a0

Q~GGZA o, VMP MORTGAGE FOAMS « 11100091-R100 « (80MHT - 2491
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: BOYRANSTFER OF Ui PROPERTY OR A BENEFICTAL INTHERES T IN BORROWIR

Uhinform Cuvenant 17 of the Security Tostrument is amended to read as folbow s
Transfer of the Propecty or 2 Benefwoal Interest i Borrower, I 20 or any pact of the Property or an
- interestin it iy sobd o transferced {or il a beeeficad mrerect o Borrower vooold or transforred amdd Borroswer 1 nos
2 natural person) witheut Tender™ pror writien consent, ender mas at vt apton, segoire immnediate pasment in
Full of all sums secured by chis Secarty Totrumens However, b option <hall nor be exercised by Tender of
exercise 5 prohibited by fede Vaw ast of the date of this Secunn Tostrument Tender also shall not exercise this
aption of (&} Horcower catses ta be cubmitted to ] ender informantiog requir <) By 1 ender to evaluate the intended
transferee s if a new loan were bemng made o the tosferee, and (B ender ressonably determenes that | ender'™s

security will not be rompanred by the Toan assvmption and rhat the ek of o Breach of any covenant or agrecment in

thes Secority Inatrument s acceptable to © ender,
Peo thie entert permitted By oappheable Taw, boender ooy chaorge
o ferce o o an acaamption agreement that

voeeneotable fee as s condition wo bender
consent o the loan weeamption D ender mae ol requaree he
acveptabie to ] ender and thie obligares the transferce to beep af?
and i this Secares Testrtnment Borrower will contieue o0 be obbipated ander the Note and thes Secants

Incorumentanleas ender release s Borrower i woting
1M ] odder everciaes the aption o require immedsate pasement oo buli, Dender Shall pove Borrower notice of

the ooy e i wgrecmentsmiade i thie Note

acceleration, Yae notice shall proside o pestod of oo Tees rhae 3 b ocs Tromy the dare thee potice o Jdehivered o
arument D Borrower Rl to e

mmled within atich Borrower must pay all sumes cecured b o Secants In
these somes pried Ao the expricatiens of this penod, D emder may v oke any remedies permitted by this Secuie,

[nvirument withOwemther notice or demand on Boreower

BY STGNING BED OW O Tsodras roacceepts and aprees to the 2erpys and conoenants contained -nothe Adjustable
Kie Rider,

Al
o Paeal el
-
N Y ] Porrene
Eyerah) theald
Bortose SBorrower
LI ] ot

L8LT62L6

m“GBZA ITTR [T
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