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CONSRCTION MORTGAGE

THIS MORTGAGE 1S DATED APRIL 23, 1897, butwecn Cole Taylor Bank, whose address is 850 W. Jackson,
Chicago, IL 60607 (referred to below as "Grantar 'Y snd Midwest Bank and Trust Company, whose address
Is 501 Wost Norih Avenue, Melrose Park, IL 60180 (refzcrad 1o below ns "Londer”).

GRANT OF MORTGAGE. For valuable consideration, Crarter not personally bul as Trusteo under the
provisions of a deed or deeds tn trust duly recorded and delivesad to Grantor pursuant 1o a Trust Agreement
dated Oclober 1, 1986 and known as Trust #966938, mongages anz-conveys fo Lendar sll of Grantor's right,
title, i itterest in und 1o the following described real property, together with al™existing or subsequently erected

or aftixed buildings, improvements and fixiures; all easements, rights of way, ard ippurtensaces; sl water, water

rights. watercourses and diteh rights (inchuding stock in atilities with ditch or irrigedon rights); and all other rights,
ravalties, and profits relating o the real propenty, including without limitation sl mincrals_oil, gas, geotherinal and

similar matters, locatad In Cook County, State of lllinofs {the "Real Propenty"):

LOTS 29, 30 AND 31 IN WA, HAYNES ADDITION TO CHICAGO, BEING A SLBDIVISION OF LOTS 6
AND 3 AND THE WEST 21 FEET OF LOT 2 AND THE NORTH 80 FEET OF LOY 1..N THE SUBDIVISION
BY THE CIRCUIT COURT IN PARTITION OF THE SOUTH 5 ACRES OF THZ €AST 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND ALSO THE SOUTH 1/2 OF THE NOART+ 5 ACRES OF
THE SOUTH 10 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4, ALL N
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
00K COUNTY, ILLINOS,

The Real Property or Its address is commonly known as 1841-45 W, Wollram Stroet, Chicago, I 80657, The
Real Praperty tax identification number is 14-30-225-003, 14-30-725-004, 14-30-225-005.

Grantor presently assigns 1o Lender all of Grntor’s right, title, and interest in and to i) feases of the Property and
Al Rents from the Propenty.  In addition, Grantor grants to Lender a Uniforin Commercial Code sceurity interest in
the Personal Property and Rents,

DEFINITIONS.  The following words shati hive the following meanings when used in this Morigage. Terms not
atheewise defined in this Mortgage shal] have the meanings altributed to such terms in the Uniform Commercial
Code. Al references 10 dollar winounts shall mean amounts in Jawful money of the United States of America.

Borrower. The word "Borrower” mens vach and every person or entity signtng the Note, inctuding withow
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Hmitation N.1.Q, Developmeni, Incorporated.

Grantor. The word "Grantor* means Cole Taylor Bank, Trustee under that certnin Trust Agreement dited
Qclober 1, 1868 and known us Trust #986938. Tho Grantor in the mortgagor under this Mortgago.

Guarantor. The word “Guacstor” means and includes without fimitation cach and wil of the guurastors.
surcties, und accommodation parties in connection with the Indebiednnse,

improvements. The word "lmprovemcnis® means and inciudes without limitation all existing and futnre
improvements, buildings, structures, mobile homes offixed on the Real Property, fucilities, additions,
replacementk and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and intercst payable under The Note and any

amounts expeinted or advanced by Lender to discharge obligations of Grantor or expenses incurred by Londer

to enforce oblignticay of Grantor under this Morgage, together with interest on such amounts as provided in

this Mortgagy. Specifically, without timitation, this Morigage seécures & revolving line of credit and shall
securs riot only thz araount which Lender has presently advanced to Borrower under the Nete, but so
sny future amounts wiviuh Londer mav advance to Borrower undsr the Note within twonty (20) years 1:om
the date of this Mortgaga ‘o the same extent as if such future advance were made as of the date ¢f the
sxecution of ihis Mortgags. Under this revolving line of credit, Lander may make advances to Borrower
s0 long as Borrower complies wid all the ierma of the Note and Reisted Documents. At no time saail
the orincipal émount of indebleditess cacured by the Morigage, not including sums advanced fo protect
the security of the Mortgage, excesd the note amount of $1,200,000.00,

Lender. The word "Lender” means Midwest Rank end Trust Company, its suceessors and assigns.  The

Lender is the mortgagee wnder this Mortgage.

Mortgage. The word “Morigage” means this Mostgaps-between Gramor and Lender, and includes withow
Himiintion all assignments and security interest provision! reluling to the Personal Property and Rents,

Note. The word "Note” ineans the promissory note or credic sgresment dated Aprit 23, 1997, In the origina)
principal amount of $1,200,000.00 from Borrower 1o Lecded, together with all renewals of, exiensions of,
mudificatione of, refinancings of, consolidations of, and substitwiwas for the promissory nole or apreement.
The interest rate on the Nofe is a variable interest rate based upon <. index. The index currently is £.500%
por annum.  The interest mmic to be applied to the unpaid principal balans of 1his Mortgage shall be a1 4 rale
of 1.500 percentage poit(s) over the Index, resulting in an initial rate cr «5.000% per annum.  NOTICE:
Under na circumstances shall the interest rate on this Mostgage be more than e paximum rete allowed by
applicable law, NOTICE TQ GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Parsonsl Property. The words "Personal Property* mean al! equipmeni, fixtuies, and other aricles of
Bemom.i property now or hereafier owned by Grantor, and now or hereafier attached or 4ffix:d to the Rex!
roperty; togother wilh all accessions, perts, and additions to, all replaicements of, and ail sulstitions fur, wny
of such properly, and together with ‘ali proceeds (including without limitation all insurance joceeds and
refunds of premiums) from any sale or other disposition of the Property.
Properly. The word "Property” means collectively the Real Properiy and the Personal Property.
Reat Pfogloﬂy. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” section,

Related Oocuments. The words "Related Documents® mean and include without limitation all promissory
notes, credil agreements, loan agreements, environmental egreements, gusranties, securify agrecients,
morigages, 5 of trust, and al] other insiruments, agreements and docuraents, whether now or hereafier
existing, execuled in connection with the Indebiedness,

Rents. Tho word "Rents® means all present and future rents, revenues, income, issues, royaltics, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER AlLL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ABSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior waives afl righis or defenses arising by reason of any “ome aclion™ or
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Tanliadeticieney” aw, or aay other law which mny provent Lendor from bringimg any action agninat Grantor,
e luding a claim for deficiency 1o the extent Lender in otherwise entitled to o elatm for deficiency, before or after
I.ulmlvr s conntencerent or completion of any forectosure action, either judicmlly or by exercise of o power of
sitle.

GRANTOR'S REPRESENTATIONS AND WARRAMTIES. Cirator warrapts fhat:  (n) this Mortgage in executed wl
Horrower' s request aid aot ol the roquest of Lenders (b) CGreator s the fudl power, dyht, sivd asthority to enter
wle iy Mortage and to hypothecale (e Property: () the provisions o thiv Mortgage do not contlict with, or
restt i el wivder iy agreement o other instrument binding upon Geantor gnd do net resall in o viotation ol

any Lawe repulation, court decree or ortder applicable o Gentors () Grantor by established wlequnie meany of
oblaining Tram Horrower on a comtinuing baxis informaton abeid Borcower's finanviel conditlon; amd (0 Lemder
I'\‘u.\ mmTv forepresentation o Cirantar about Boreower Cncludingg withowt Timitstion the creditworthiness of

I,

PAYMENT AND PERFORMANCE, [ixcept v otherwine provided in ihis Murlruuv. Roreower shall pay to Lender
wk Endebtedness secseed by this Mcgrl;ﬁlgn ax it beeenes due, and Borrower wnd Grandue shall sirietly perfonn all
therr respective oblagnions wmlor this Marigage.

IPOSSESSION AND WAINTENANCF OF THE PROPERTY. Grantur and lorrawer agtee that Uratlor's powsession

ansh e ot the Property sbhal) be poverned by the following provisions:

Poascasion tnd Vo, thatil in defanlt or wib Lender exarcises its right to coltect Reats us provided for in the
Awsignment ol Reale (e executed by Grtor o compection. with e Property, Grmtor sy remain in
possession al control ol ied aietate and masgo the Property and collect the Rents Trom the Peoperty.

Outy to Maintaln. Grantor Shalbmmintain the Property in tetmtable condition and promptly perfonm ail repriv,
replicementy, amd main/enande iecessary e preserso ity value.

Hozardous Substances. ‘The tesay “huzardons waste,” “hasnedous substanee,™ "disposnl,” "release,” anl
“eatened relepo,” asoused e this Maortgage, shidl bave e same meanings e et forth in the
omprelensive Eavirotimental Response. Comnpensution, and Linbility: Act of 1980, av amended, 42 U84
Section Y001, ot seq. ("CERCLA"), the Sapeciiond Amendments and Reauthotization Act of 1986, Pub. 1. No,
QU CTRARA™Y, t\w Hazardous Mterinly Ceiosnariation Act, 49 1L8.CL Section 1801, el xeq., the Resouree
Comservation ud Recovery Act, 2 U.S,C0 Sictinp 4901, o m*. or other upplicable stnte or Fedornl Tnww,
rles, or regulitions uclu‘m-(l pursunil o any of e faiegoing. The teen “hnzatdous wiste® and "hazardons
sbstaen ™ shadt also inchido,” without timitalion, peieolesis and peteolenm by-products or niy traction thereol
and asbeston. Cirantor eepresents und warrnts to Leader al: () During the period ol Grantor's ownership
af the Froperty, there s been nouse, genemtion, Gaemsctiee, stornge, treatiment, disposal, release of
threntened relese of any hazardous waste or substinee by oy verson on, dnder, about or from e Praperly;
thy Girantor has no knowledge of, or reason 1o boliove that thers has bren, except av previously diselosed 1o
and peknowledged by Lender inowriting,  {i) any use, geneeaton, manufuctinrs, storge, treativent, disposal,
release, ar tireatened release of any hasardous winte ot substanes oz, atder, about or Trom the Property Il)l"l
My prioe awiers o occupunts of the Property or (3 any netsl o Zentensd ditigntion or claimn o1 any kind
by amy person relating 1o such mntters; apd (e} Bxeept an previously disclosed 1o amd acknowledged by
Lender in writing, () fiwither Grantor nor any tenant, conteactor, agenl o2 other authorized user of the Property
shalt use, penerate, ounufctare, store, trent, dispose of, or release my hizardous waste o1 substanee on,
under, abowl or from the Praperty wid (iif any such setivity shadl be dorelosted i complianee with sl
applicable federal, stute, wnd Joeal Tows, regulations aad eridinances, including vimout limitatien those {nws,
regutlations, wmd ordinanees deseribed above. Grantor authorizes Lendee and its“ngenis w0 enter vipon the
Praperty o muke such inspections amd tests, st Grantor's expense, v Lender iy uem upllrnpriulc v
deteriine complinnee of the Property with this section of the Morigage.  Any inspeetions.or lests mnde by
Lender shall e for Lendor's purposes only and shall not be construed 1o create any respoiwibitity or linkility
an the pust of Leador to Geantor or Yo any other person, "Fhie ropresentutions and wareantiescoptaned herein
are Dased on Grator's e diligenee ininvesligating the Property for hazardons waste and hizardous
substances.  Cienntor bereby  (0) releases and waives any future cliims agninst Lender for indzamity or
contribtion in the svem Grantor becomes Tiable Jor clemnp or other costs under any such Inwe pd” (b)
agrees to indemnify and hold harmless Lendor against any and abl clums, losses, linbilities, canuges,
petaltios, aml oxpenses which Leader may dhireetly or indirectly sustnin or suffer resslting from a breach of
s section of the Morigage or us a consequence of any use, gensration, manuficture, nlurm,‘c. disposnl,
release or threatenwd release oceurring prior o Grantor's ownorship or inferest in the Property, whether or not
the same was or should have been ll\'nuwn te Grantor,  “The provisions of thiv section of the Mortgage,
including the obligation te indemnily, shall suevive the paymient of the Indebledness and the satisfaction nnd
reconveyance of lﬁa lien of this Mortguge and shall not he nffected by Lender's acquisition of any interest in
the Property, whether by Toreclosure or otherwise,

Nuisance, Waste. Grantor shall not cnase, conduct or permit any nuisance nor comnil, pormit, or suffer mny
stripping of or waste on or Lo the Property or uny portion of the Praperty,  Without limiting the generality of the
foreuaing, Grantor will hot temovo, or grant 1o any other party the right to remove, sny fimber, minerals
{including oil and was), soi), gravel or reek preducts without the prior written consent of Lender,

Removal of Improvements. CGirantor shull uot dewolish or cemave wny Improvements from the Rend Property
without the prior writlen consent of Fender.  As u condition to the removail of any improvements, Lender may
require Gruntor to ouke  arrngements  satislictory o Lender 1o replice  sueh bnprovements  with
Improvements of at least equal value,

Lender's Right lo Enter. Lender and its ugents and representatives may emter upon the Real Property st all
reasonable limes 10 atlend 10 Lender's interests and to inspect the Propesty for purposes of Geantue's
comptiance with the terms snd conditions ol this Mortpage.
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Compilance with Governmenia! Requiroments, Grantor shall promplly comply with afl law=. ordinances, and
sogulationn, now or hereafler in effect, o all governmentai authurities applicable 1o the ure o1 occupancy of the
Propeny, muludinr without lmition, the Americans With Disabilities Ace. Gantor may contest i good faith
any such law, ordinance, or reguiation mnd withhold complince during any proceeding, including appropriate
appeals, 2o fong ws Grantor hax nofifted Lender in writing prior to doing wo and o Jonp &, in Lander’s sole
opinion, Lender's interusts in the Property wre not jeopardized.  Lender may require Grantor 16 post adequete
sectinily or & surely bond, reasonably salivfactory lo Lender, to protect Lender's interes),

Duty to Protect, Gramor agrees neither to abandon nor lesve unatiended the Property.  Grantor shall Jdo i
other ey, in wdditlon o those acte set forth above in this section, which from the character and une of the
. Peoperty are reasonubly necessrry 1o protect and preserve the Property,

| CONSTRUCTION LOAN. I some or all of the procecds of the loan cresting the Indebiedness are to be used o
- K comslruct or complete censiriction of any Improvements on the Property, the Improvements shadl be campleted no

g Inier than the matueity date of the Note (or such earlier date a» Lender may reasonebly establish) sna Granton

o shall pay in full all conn snd expenser in connection with the work.  Lander, at it niplim\, mmy disburse loan

R S L Sk

| ruwaxlu undor snck wrmy and conditions as Lender may vieem necessary 1o insure that the inletest sreated iy

I his Mortgage shall-Yave priority over ali possible Jisns, including fose of material suppliers and workmen
Lender may veire, amieng other things, that disbumcinent requests e supported by reveipied bitls, < spense

"I affidavite, ‘waivers of (lirax, comatruclion progress reportk, and such other documenialion as Lender iy

. rersonably reciiest,

1).

- DUE ON SALE - CONSENY PV LENDER. [ender may, at its option, declure immediately due and payable al)

munn secured by this Morigage upon the safe or transfer, withoul the Lender's prior weritten comsent, of all or any
part of the Real Properly, or any inicresl in the Real Property. A “sale ot transfer” meany the conveyanee of Real
Property or any right, ditle or intercsl (hevein; whether legul, beneficinl o cquitable; whether vehantaey o
nvoluntary: whether by ouright sale, deed, insiallment sale contract, land contiaet, contract for deed. leanchold
_ interest with u term greater than three (3) yeas, leave-aplion contencl, or by sale, msigament, or transfee of any
- heneficiat interest in or to any laud tust holding (1) 1o the Real Property. or by any other method of conveyance
! 1 of Real Property interwt. I any Grantir s a corforicn, partnership or limited liability company. transfer also
i b . Cincludes any change in ownombip of more than iwenty-five pervent (25% ) of the voting stock. parinership imerests
& %% or limlied linbiiily company interents, ax the case may be, of Grantor.  However, tiie option shall not be exencised
-t “by Lender If such excrcine in prohibited by federal Iaw or by Virirais Iaw.
A0 I‘ﬂiEs AND LIENS. The following provisions relating (o the taxes and liens on the Pronerty are a pact of this
ortgage.

Payment, Grintor shall pay when due (and in ail ovents prior o daiinguency) ald taxes, payroll taxes, suecial
lases, asssnumcnis, water chnrges and sewer service changes levied agziust or on aecoumt of the Propeny,

and shali pry when duz all cleimy for work done on or for wervices resgersd or materinl furnished 1o the
Property.  Grantor shall muintain the Preperty free of all liens imving proority over or equal 1o the inferest of
Lander under this Mortgage, except fur the Hen of sxes and assessments no! duc, and cacept ke otherwise
provided in the lollowing plrusmpu.

: Right To Contest. Grantor may withhold pryment of any tax, ausessinent, or clai i connection with o pood
R faith dispwte over the obligation (o pay, wo long ns Lender's interest in the Property is noigeopardized. 1f a ﬁvn
arises of in filed 08 a resull of nonpayment, Granior shall within fifteen (35) duys afier he lien arises or, if o
i livn is filed, within fifteen (15) days afler Grantor has notice of the filing, secure the discha ge of the dien, or if
# voquested by Lender, deposit with Lender cash or a sufficient corporale surely bond ar _othor security
wetisfectory 1o Leader in an amount sufficient to discharge the lien plw any cosis and allorneys’ feva er olher
charges that cculd accrue &y » result of a foreclosure or sale under the hien. In uny contest, Graster shull

& delend ituelf and Lendor and shall satinfy any adverse judzment before eaforcement againsi the Uropeny,
Grantor shall name Lender av an edditicral obligee under any surety bond fumished in the Cuctest
proceedings,

Evidonce of Paymenl. Grantor shall upon demand fumish to Lender satisfacicry avidence of payment of the

I taxes or avsesmments and shall authorize the approprirle governmental official 1o deliver to Lender at any 1ime

& writien sislesment of the taxes and asncssments against the Property.

Nofice of Consiruction, Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any scrvices are furnished, or any materials are squiiad to the Property, il any mechanic's fren, materialmen s
tien, or other lien could be nwwerted on account of the work, services, or malerials.  Grantor wiil upon request
of Lender furish to Lender advance assurunces satisfactory to Lender that Grantor can and will pay the cosl

of such improvemenis,

PROPERTY DAMAGE INSURANCE, The following provisions relating 1o insuring the Property are & part af this

Mortgage.
Helntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covorage endorsements on a replacement basis for the full insursble value covering all
Improvements on the Real Property in an amount sutficient (o avoid application of any cecinsurance ciause, and
with a standard mortgagee cluuse in favor of Lender. Grantor shall als procure aid maintain comprehensive

. general Hability insurance in such coverage anounts as Lender may request with Lender being named as

additionel insureds in wuch lisbility insurance policies. =~ Additionaii,, Grantor shail maintain such other
insurance, Including bt not limited 1o hazard, business interruption and hoiler insurance as Lender may
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require,  Policies shall be written by sueh insuranee eompanies and in such (ormy as may be reasonably
acceptable 1o kender. Grantor shall deliver 1o Lender certifientes of coversgz frem each insurer containing a
stipulation that coverage will nol be cancelled or diminished without a minimum of ten (10) days' prior written
notice to Lender and aot containiog any disclaitaer of the insurer's liability for failure 1o give such notice. Ench
insurance policy also shall include an endorsement providing that covorage in favor of Lender will not be
nmpaired in any way by any act, omission or defuult of Grantor or any other person, Should the Real Property
al any time become focated inoan wrea designated by the Direetor of the Federa! Emergency Managemient
Aveney as nospecial Oood hazard aren, Grantor agrees 1o obtain and maintain Federal Flood Insurance %or the
full unpaid principal balance of the loan, up lo the maximum policy limits set under the National Flood
;usuruncu Program, or us otherwise required by Londer, and to maintafn such insurance for the lerm of the
LHARL.

Application of Praceeds. Grantor shall promptly notify Lender of any loss or dumnge to the Property.  Lender
may ke proof of loss if Grantor fails 1o do so within fifleen (15) days of the casualty. Wriclhcr or not
Lender's secunty is impuired, bender may, at its clection, apply the ‘proceeds to the reduction of the
[ndebtedness, aymemt of any lien affectung the Property. or the restortion and repair of the Propeny. If
Lender eleckto apply the proceeds 1 restoration tlIlJ reputr, Grantor shall repair or replaeo the damaged or
destroyed Tmprovaments in o mamner satisfuctory to Lender,  Lender shall, wpon satisfuctery proof of such
expenditre, pay e reinburse Geamtor from the proceeds for the reasonable cosl of repair or restosation if
Grantor is not indegpalt hercundor, - Any proceeds which have not been disbursed within 180 days nfter their
receipt amd which Yender has not commitied (o the repair or restoration of the Property shull be used first Lo
puy any mmount owing e L ander under this Mortgage, then to prepay necrued interest, and the remminder, if
any. shall be applied o aneprincipal balance of the Indebtedness. )6 Lender hokds any proceeds afler
payment in ful! of the Indebiedaess, such proceeds shall be paid to Grantor,

Unaxpired Insurance at 3ale. Any unexpired insurance shafl inure 1o the benefit of, i pazs to, the
purchiser of the Property coversl e this: Mortgage b nny trustee’s sale or other sule held under the
provisions of this Mortgage, or wlany Toreclosure sale of such Property.

Granlor's Report on Ingurance, i cequest of Lander, howoever not more than onee w year, Grunlor shall
furnish to Lender a report on eich oxislinig goticy of insurance showing: {0} the name of the insarer: (1) the
vishs insureds (e e amount of the policys 6D the property insieed, the then current replacement value of
such property, and e nanner of determiptng tharvaliie; und  (¢) the expition dute of the policy.  Grantor
shill, upon pequest of Londor, bive an indopomdedr appriiser sutistuetory te Leidor delerming the cady virlue
replacenient cost ol the Propuerty.

TAX AND INSURANCE RESERVES.  Girantor ugrees v gstablish o reserve acconnt to e retained from the loans
proceeds in sich amosst_deemed Lo be sufficient h{ Lender and shall puy monthly into thid reserve aceaiint ai
amennt equivadent o 1712 of the annunt renl estute {nxes md ingiruece promdums, as estimiaied by bender, s as

to provide suffteient funds for the puyment of each year's tuxes @r! insurance promimns ene month prior 1o the
divte the tses and insirance premivins beeome delingient, Grantor sSab funthor pry a momhly pro-rata dhare of

sl wsiessanenty and other chnrgos whicl nuwy acerie againat the Propeity. AT the mnount so sstiniated and poid
sl prove Jo be ipsulticiont to pay wiel Taxes, insuranee preminms, assessmienty and other churges, Grator
shall pay the diffeeence on demamd of fender. ALl such |m¥mun|a shidl Be cirsled inoan interest-free reserve
necounl with Lender, provided that it thiv Mortguge is executed in connectim it the granting of w mortgage on a
s Banily owneroccnpied residential propenty, Granlor, in e of eatablishing such reserve aecount, vy
pledue wn interest-bearing savings accosnt Wil Leneder o secire the payment stostiamted txes, imsirnnee
premiwms, assessments, and other charges, Leader shall bave the vight to draw upis-tbe raserve {or pledge:
decatnt gy stieh Hers, d 1ender il not be regbired to determine the validity oz neeurey of any e
betore paying it Nothing i the Mortguge shall be construed an requicing Lender o idvanee othor monies for
such parposes, and Lender shall not incor any linhility for ||u:"1hh|r it ||mP' do ar omil o dawlth respect o the
resennve doconnt. AR amounts in the teserve account nre heseby pledged (o fuether secure the thdestedness, and
Lemder is hereby withorized to withdraw wd apply such wmounts on the Indebtedness opon the aceapepee of an
event o defiilt as deseribied below,

EXPENDITURES 8Y LENDER. 1 Gruntor fails to comply with any provivion ol this Mortgage, o i%any action or
|n'm-m-|hn_\: v eommenced it wondd niterially atfect Londer's intarests in the Property, Londer an ‘Grantor's
whalt may, but sl e be wogquired o, tahe wny action tat Lendes deomn wpproprinte. - Auy amount that Lender
experidy i s dloing will bear interest ul the rte provided Tor in the Note fron the date incurred or paid by Lender
f the cate of eopayment by Grantar, AL such exponses, at Lendor's option, will {a) bo payable on domand, (b)
he pdeded s the ’mium-v ol ‘the Note wrd be apporiioned among and be payable with sny installmen) paymentn to
Beconne due during eiher (i te term ol any nllplicnhlv insuranee policy vr (1) the resaining term ol the Noto, or
foy be treated as i balleon paynsent which will b due and pryable al the Note's maturlty. '”ﬂﬂ Murtgage also will
werre payment of Bwese amoonis, Fhe rights peovided for m this pargenph shint be in adidinon e any oller
rights vy remedios ko whieh Lendor iy be entitled onaccount of the delaale. - Any sich action by Lender
lslmll ol be constined s e fhe defitidt so ax o bar Lender from wny remedy that 1F otherwive would have
‘n“l

WARRANTY; DEFENSE OF TITLE. 1he following provisions relwing (o ownership of the Property nee a part ol this
Murtinge.
Titlo,  Girantor wareants that: (W) Grantor holds good wd murketable title of record 1o the Propeny in fee
simphe, Froe and elene of wlk Bens mnd encumbranees other thin those set forth in the Real Property deseription
ar i any title insuranee policy, tithe rekmrl. or (il thly opinion iued in favor of, and sccopted by, Lender o
conpeclion with this Mortgage, and 1) Grantor bis the full right, power, snd suthority to axecule mil deliver
this Maortpmpe lo Lemder,

Dolonso of TIMlO.  Subject to the exception in the paragraph nbove, Genntor warrnnis wnd will forever delend
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the title to the Propesty against the lawful claims of !} persons. In the event any nclion or proceeding is
commenced that questions Grantor's title or the intesest of Lender under this Morigage, Grantor shali defend
the action ai Granlor's expense. Grantor may be the nominkl party in such proceeding, but Lender shall be
enlitled to dpnrilci ale in the proceeding and 1o be ropresented in the proceeding by counsel of Lender's own
choive, and Grantor will delivar, or cause 10 be delivered, to Lender such instruments as Lender may request
" from fime 1o thme to permit such participation,

- . Compliance With iaws. Grantor warrants that the Property and Grantor's use of the Property complies with
sl cxisting applicable laws, ordinances, and regulntions of goveismental uuthorisies.

- . CONDEMNATION. The following provisions relating to condcmnation of the Propenty are a part of this Mortgage.

i lication of Net Proceseds. [f all or any purt of the Properly is condeinned by eminent domain i)mcecdings

o8 of by ay proceeding or purchuse in liew of condemnation, Lender may at it clection require that all or any

Bnrtlon of the net proceeds of the awnrd be ::A»plwd to the indebledness or the repair or restomtion of the
ropesly. ‘Thie ael proceeds of the award shall mean the award afler dpmyrm:m of wl reasonable costs,

i expenses, ind liomeys' fees incurred by Lender in connection with the condemnation.

Procoodin?l. " any' procsod‘nﬁ in condemnation is filed, Grantor shall promptly notify Lender in writing and
' Grantor shall proapily take such sleps as roay be necessary o defend the sction and obtain the award,
' Grantor may s Lic aominal pasty in such proceeding, Mt Lender shull be entitled 1o participaie in the
procecding and to ke eoprasented in the proceeding by counsel of its own choice, and Grantor will deliver or
i callne {0 Iiw delivered to Leader such instiuments as msy be requesied by it from time o time {0 permit such
B participation,
J IMPOSITION OF TAXES, FEE3 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisicm
I riating lo governmenta) iaxes, fees and charges are a part of this Mortgage:

- Currant Taxes, Foes and Cheiryre. Upon request by Lender, Grantor shall execitte such documants in
addition o this Mortgags and take whotcver other action’ is requested by Lender te perfect and cantinue
Lender's lien on the Real Property.  Graator shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfaciing or continving this Morigage, including without limitation ail
taxce, foes, documentary stamps, and other chizines for reconding or registenng thin Moagage.

Taxes. The followlng shall constimie saxes 1o which thix section applies: (a) a specific tax upon thin type of

Mort lﬁ or upon a}l or any pant of the Indchicdnesy secired by this Morigage; (b)'a wpecific tax on Borrower

which Borrower in authorized or required to deduct fror paments on the Indebledness secured by this 1ype of

Mun;ugfe; ie3 n tax on this type of Morigage churgeabiz apzingt the Lender or the holder of the Note; and  (d)

Tlf spocific tax on all or any portion of the Indebtedness ‘wr on paymens of principe) snd interest made by
HIOWOT,

+
ar
! ""ﬁ Subsequent Taxes. i any lax 1o which thin woction appiter i cacled subsequetit to the date of thi
Martgage, this event shall have the same cffect av an Event of Doianlt (as defined below), and Lender mny
. oy exercive uny of Wl of its availuble remedies for an Event of Default - provided belew unless Grantar cither
o n) pays the tax before it hocomes delinguenl, or  {b) conlests the tax ra piovided above in the Toaes an.d
. Ao wection and dopasits with Lender cash or » wfficient comporate suret: bund o other secnrity satisfavtory

v Lander,
SECURITY AGREEMENT; FINANCING STATEMENTS. ‘I following provisizas elnting 1o this Mottgage o a
socurity agrecment are a part of this Morigage.

Security Agresment. This insiriiment aliall conslitute n security sgseement 1o the exieat any of the Property

canstitutes fixtures or vther personal prupcri'y. and Lander whal! have all of the rights via seciced party undes
the Liniform Comnmerclal Code as amended from time o tine,

i

f Security interest. Upon request by Lendor, Grantor shall execute finncing statements and e whatevs
N other action iv requented by Lender” 10 perfect and continue Lender's necu,ity imtereal in the denis and
\ Porsonni Property. In addiflion to recording this Mortgage in the real properly records, Lender (ney, i any
) tiine and without firther authorization frosn Grantor, file execuled counterparts, copies or reproductions, of this
. Mostgege ae i financing stastement.  Grantor shall reimburse Lender for all expenwes :m*umé in perfecing o
g continuting thin security interest.  Upon default, Cirantor shall nuseintde the Personal Property in s manncr and
: #l a piaca reasonably convenient o Cirantor and Leader and make it available 1o Lender within three () dass
aftor receipt of wrilten demand from Lender.

Addrasses. Tac malling nddremsen of Grantor (debtor) and Lender (secured partv), from which infortiation
voncemting the wecurity inferest granted by this Morigage may be obiained (each an required by the Unifoum
Commercinl Code), are nv staled on the firnt page of thiv Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY, ‘The following provisions relatig 1o further assurances and
. ' aipmey-in-fact arc n part of lilln Morigsge.

Further Asurances. At any time, and from time (o time, upon request of Lender, Geantor will make, execute
and deliver, or will cauwe 1o be mude, executed or delivered, 10 Leader or jo Lender's devignee, and wher
re-.||uaslcd by Lender, caine 0 be filed, recorded, refiled, or rerocorded, aa the canc may b, ai such fimes

and in wch officen and places ax Londer may decin appropriste, any and sl such morgages, doeds of irust,

vecurity doedn, wecirity #greements, linancing sialcments, continuation sistemients, indituments of further

asmrapce, contficaten, snd olher documents a mny, in 1w sote opinion of Lender, be aecennry or desirable
in order tu effectuate, complele, perfect, continue, or preserve  {a} the obligations of Grantor and Borrewer
| undor the Note, this Morigage, and the Relsted Documents, and (b) the ficos and securaty interesin created by
- thin Mortgage an st and prioe lens on the Property, whether aow owned or hereafter acquired by Grantor
. Uniess prohibited by Juw or agreed 1o tho contrary by Lender in wriling, Grantor sinll reimbinwe Lender for al)
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costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney~in-Fact. 1 Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and st Greantor's expense,  For sueh purposes, Geantor hereby
irrevocably appoints Lender as Geantor’s altorney-in-fuct for the purpose of malking, cxcculin!f‘ delivering,
fiing, recording, and daing sl other things as may be uecessary or desirable, in tcmlcr‘s sale opinion, to
accomplish the mattery referred (o in the preceding paragraph,

FULL PERFORMANCE. I Horrower pays all the Indebtedness when due, and otherwise performs il the
obligations imposed upen Grantor under this Mortgage, Lender shali exeeute and deliver 1o Geanlor o suitable
sutisfaction of this Mortgage snd suitable statements of termination of any linancing stitement on file evidencing
Lender's seewrity interest in the Kents nnd the Personnd Proporty.  Grantor will pay, il permilted by applicsbls law,
any reasonable termination fee ns dotermined by Lender from time o time. 1f, howsver, payment is made by
Borsower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness nei
thereafter Lender is foreed to remit the amount of that puyment (53 to Borrower's trustee in bankruptey or to any
similar person under_any federal or sine bankrapiey law or law for the reliet of debtors, (b) by reason of any
judgient, decree o« arder of any court or adgministrative body having jurisdiction over Lender or any of Lender'’s
property, or (¢} by reason of any setlement or compromise of any claim mede by Lender with any claimant
(inclwhing without “miation Borrower), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Marigase and this Mortgage shall continue to be effective or shall be reinstmed, as the case
may be, notwithstanding any _cancellntion of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness vidithe Property will continue to secure the mnount repuid or recovered to the same
extent as if that amount nevernad been originally received h{ iender, and Grantor shall be bound by any
Judgment, decree, order, settleniept or compromise relating to the Tudebtedness or to this Mortgage

DEFAULT. lach of the following. at the option of Lender, shall constitwte an event of defaudt (*Event of Defaul”)
uneder this Mortgage:

Detault on Indebledness. uilurcof Borrower to make any payment when due on the Indebtedness.

Default an Othar Paymems. Fuilu'c oi Grantor within the time required by this Mortgage to mnk» any
;-mynln_cm for laxes or surpnce, or any o payment necessary lo prevent filing of or 1o effect discharge of
any lien,

Compliance Default. Failure of Grantor or Bosiower to comply with any olher term, obligation, covennnt or
condition contained in this Mortgage, the Note or i any_of the Related Documents,

Default In Favor of Third Parties. Should BorrGwer or any Grastor default under any loan, extension of
eredit, security agreemont, purchase or sles ngresment, Grany other ngreement, in favor of any other creditor

or person that may mutcrmlly affect any ol Borrower's or any Grantor's rroperly or dorrower's ability to repay
the Note or Borrower's or Grantor®s ability to perform their reszective obligations under this Mortgage or any of
the Related Bocuments,

Faise Statements. Any warranty, representation or stalenent miade o furnished o Lender by or on behalf of
Grantor or Berrower under this Mortgnge, the Note or the Relatei Docisents is fhise or misleading in any
niterial respeet, either now or at the time made or furnished,

Defective Collateralization. This Marigage or any of the Related Docusisaty censes to be in full force and
eftect tincluding failure of any collatersl docaments to ereate & valid and periecied security interest or lien) at
any time and for any reason,

Insolvency. ‘The dissohition or terminstion of Grantor or Hoprower's existence re a going business, the
insolveney of Gramtor or Horrower, the appointment of a receiver for any part ‘o Grantor or Borrower's
property, my ussuinmcnl for the benefit of creditors, any type of creditor workowt, or the tommencement of

any proceeding under any bankrupiey or insolvency laws by or against Grantor or Borrowe..

Forgclosure, Forfalture, elc. Commencement of foreclosure ar forfoiture procecdings, wheiher by judicial
proceeding, seif-help, repossession or any other mothod, by any creditor of Grantor or by any gevernmental
agency wainst any ol the Property.  Howeser, this subsection shall not apply in the event of . poad fuith
dispute by Grantor as to the validity or reasonableness of the claim which is the busis of the foretlizure or
forefeiture procecding, provided that Craptor gives Lender written notice of such clainy and furnishes reserves

ar i surety ‘mud toe the cluim smistactory to Londer,

Breach of Other Agreement. Any hrench by Grunler or Bortower under the terms of any other ngreement
hetween Grantor or Borrower and Lesder that is not remedied within any grace period provided therein,
including without limitation any agreement concorning any indelMedness or other obligation of Gramtor or
Borrower to Lender, whether existing now or Inler.

Evonts Attecting Guaramtor. Any of tho preceding events oceurs with respect to any Guasantor of any of the
Inclebtedness or any Guaenior dies oy beeomes incompatent, or revokes or disputes the validity of, or hinbility
uniler, any Guazanty of the Tndebtedness, Leader, at'its opiion, may, but shall not be required Lo, permit the
Giuaraptor's estiale 0 assuime unvonditionnity  the obligations arising under the  gunranly in a manner
satisfactory to Leasler, and, in doing so, eure the Event of Defuult,

Adverse Change. A materinl wlverse chunge oceurs in Horrower's financinl condition, ar Lender believes the
prospect ol payiet of pertormanee of the Indebtedness iv impaired,

tnsocurlty. donder rensonably deems itselt insecire.

Right to Cure. 11 such o fuilare is curable and it Graater or Bosrower hus not been given o notice of o breach

of the same provision of this Mortgage within the preceding twolve (12) months, it may be cured (nnd ne Event
of Default will have oveaereedy i Gewmtor o8 Borrower, afler Lender sends written pelice demanding cure of such
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failure; (8} cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen {15} days,
imthediately initintes steps sufficicnt to cure the failure and thereafler continues and completes all reasonzble
and neceseary steps sufficient (o produce eomplinnce as soon as reasonably practical.
RIGHTS AND REMEDIES ON CEFAULT. Upon the occusrence of any Event of Default and al any time thereafter,
Lendsr, at its option, may exercise any one or more of the following rights and remedies, in addition (o any other
rights or remedied provided by law:
Acceleraie Indebiedness. Lender shall have the right a1 its oplien without notice to Borrower Lo declare the
entirpj:l\dcbledneun immediately due and payable, including any prepayment penalty which Borrower wonld b
reuirad to pay.

RS RGT FS

e

==

R S e 2

T e o

{ UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the ripuis und
i remedies of n secured party under the Uniform Commercial Code.
3 Collact Ronts. Lender shall have the right. without notice lo Grantor or Borrower, lo take possession of the
Property and co'lect the Rents, including amounts past due and unﬁmd, and appg the net procesds, over and
C

abave Lander's costs. against the Indebtedness. In furtherance of this right, Lender m_arv mq;‘sirc any lenant or
: ather user of the Property 1o make paymenta of rent or use fees directly to Lender. I the Renis are collected
I by Lender. then Guantor irrevocably designates Lender as Grantor's attorney-in-fact (o endorse instruments
' reseived in payment thercof in the name of Grantor and to negotiate the same and collect the proceeds,
R Payments by ténants <t sther users (o Lender in response to Lender's demand shall satisly the cbligations for
e which the payments are inide, whether or not any proper grounds for the demand existed.  Lender may
' exerciee its rights under thir‘suboaragraph either in person, by agent. or through a receiver.

P Morigagee in Possession. | suder shall have the right (o be placed as mortgagee in possession or to have 1
receiver appointed to take possessiop.of al] or any pant of the Propeny, with the power 1o protect and preserve
the Property, i operaie the Proper'y rrecsding foreclosure or sale, and to collect the Rents from the Frupenay

i and apply .lhc proceeds, over and rbove the cost of the receivership, against the Indebledness. “The
i, morigagee in possescion or recciver may serve wilhoul bond if permitted by lw.  Lender's right to the
¢ appoiniment of a receiver shall exist ‘vhetner or not the apparent value of the Property cxceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as u
receiver,

Judiciai Foreclosure. Lender may obizin a judic:al decree foreclosing Grantor's inierest in all or any pari of
the Propesty.

Deficiency Judgment. If gtrmiued by aﬁpiical;}c taw, Lender may obiain a judgment for any deficiency
remaining in the Indebledness due 1o Lender after applicaticn of al) amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall huve all other rights and reiazaies provided in this Mortgage of the Note or
available at law or in equity.

Sale of the Progerly. To the extent permitied by applicable law. Scantor or Horrower kereby waive any and
all right to have the property marshalied. In exercising its rights and rem dic:, Lender shall be free 10 seii all
or any part of the Property iugether or separately, in one sale or by separace salzs. Lender shall be entitled to
bid &i any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time ana placs of any public salz of the
Personal Property or of the time after which sy private sale or other intended 4 sposition of the Personal
Property is 10 be made. Rensonable notico shall ‘mean notice given at leagt ten (10 dayi before the time of
the 3ale or disposition.

Waiver; Election ot Remedies. A waiver by any d:lﬂy. of a Yreach of a provision of (his Vorigage shall not
constituie a waiver of or prcf'udiw the party’s rights otherwise tu demand siric: compliance with et provision

or sny other provision. Election by Lender to pursue any remedy shall not exclude Fursun of ‘amy othey
semedy, and an election fo make expendilures or lake action lo verform an obligution of Granter ar torrower
under this Mortgage afier faijure of Granlor or Borrower (o perform shall not alfect Lender's right o Aoclare o
default and exercire its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or aclion 1o enforce any of the lerms of this
Mortgage, Lender shall be entilled 1o recover such sum as the court may adjudge reasonable #s attorneys’
foes al trinl and on any appeal.  Whether or not any court action is involved, ali reasonable expenses incurred
by Lender thai in fender's opinion are necessary st any time for the protection of its interest or the
enforcemment of ity rights shall become a part of the Indebledness payable on demand and shull bear interest
from the date of expenditure unti! repaid ai the mate provided for in the Noie. Expentes covered by this
Fmgm s inelude, withomt fimiistion, however subject to any limits under applicable law, Lender's attomeys’
ves and Lender's legal expcnwn whether or not there is & Iawsultl, inciuding attomeys’ fees for bankrupicy
pm_c‘wdimu (ircluding efforts to modify or vacale any avlomatic sloy or injunction), appeals and an)
anticipated post-judgment collection services, the cost of scarching reconds, oblaining tite reponts (includig
foreclonurc ‘reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permilted by
applicable faw. Borrower also wil) psy zny court costs, in addition 1o all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation asy
notice of defsuli und any notice of sale 10 Grantor, shall be in writing, inay be mﬂ%)y telefacainmde, and thall be

Tl T et

affoctive when actunlly delivered, cr when deposited with a vationally recognized overnight courics, or. if mmiled,
ahnll be deemed effoctiva when deposiced in the United States muil first class, certified or registered mail, postage
ropaid, directed to the addresszs shows near the beginaing of this Mortgage. Any party may change ith address
or notices under this Mortgage by giving formal written nolice to the other parties, specifytng thal the purpose of
the notice i3 10 change the party's wddress.  All copies of noticex of foraclosure from }

tic hoider of any llen which
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has priority over this Mortgage shsll be sent to Lendor’s address, sv shown near the beginning of thiv Mortgage.
Fur stice purposes, Grantor agrees to heep Lender informed at alt times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following mincolluncous provisions are o purt of this Mortgaye:

Amandmonts. This Mortgage, together with any Relted Docunsomts, constitites the entive understanding and
agtreenient of the parties as (o the mntlers wot Torth in this Muorlgage.  No alteration of or amendinent 1o this
Morttags stinll be eflective unless given in writing and signed by lfw purly op pardies sougli to be charged o
bunged by the alerntion oF mmembinent,

Annunl Roports, {1 the Property iv used for purposes other than Graor's residence, Grantor shall Toenish to
Lender, upon request, a certilied  statenment of net opernting income ieceived  from the, Property  during
Grtor's provious liscal year in such form and dotaib sy Lender shudl seguire. "Net opermting income” ulmﬁ
"Iwui" all casky receipts from the Property loss all cash expenditirs ids it connection with the operstion of
the Propeery.

Applicable Lea. This Mortigage has boen delivered to Lender and accepted by Lender In the State of

IMinols. Thia nertgago sholl be governed by and consiruad In accordance with the laws of the Siate of
itlinols.

Caption Hendings.  Ciption Lendings in this Mortgage are for convenience purposes only wid are not to be
usedd 1o interpret ar deiie e provisiens of this Morlgage.

Morgor. “There shal be onecgor of the interest or estate created by this Mortgage with wny other interest or
estate in the Property at any” tie hehd by or for the benetit of Lender in any capaeily, without the writlen
conset v [ender.

Sevorabliity. 11w court of comprtest jurisdiction finds any provision of this Mortguge to be invalid or
wnenforeeabie as 10wy person or Jreomstanes, such linding slhull not remcler Ahat provision invalid or
unentorceable as o wny other persons o citrumstances, 5 fensible, any such offending provision shall be
theemed Lo he IHINHﬁerlu he within the timits of enforcenbility or validity; however, if the offending provision
cannot be so moditied, it shull be steicken ol all ather provisions of this Mortguge in all other respects shall
remmin vilid and enforcenble,

Successors and Asslgng.  Subject 1o the limitaiiony stated in thiy Morigage on transfer of Grantor's inlerest,
this Mortgage shall be binding vpon and inure to the banefit of the parties, their successors and nssigny.,  |f
ownership of the Property becames vested in a person othur than Geantor, Lender, without natice to Grantor,
thay (icn‘ with Grantor's successors with reference 1w Anis Mortgage and the Indebtedness by way of
:’ur’u;urnlm'c or extension withoeul releasing Gravor from tee/cbligationy of this Morigage or linbility under the
ihaedledness,

Time Is of the Essence. “l'ime is of the essence in the perforimunes of this Mortgnge.

Waiver of Homestead Exemplion. Grantui horeby relenses miti waives all r’whls and benefits of the
homestead exemption laws of the State of Hlinois as to sl Indebledness sesiared by this Morigage,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF-THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, 7% THE EXTENT PERMITTED UNDER
T35 LLCS 5/15-1601(by, AS NOW ENACTED OR AS MODIFIED, AMEMDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTC-GE, ANY AND ALL RIGHTS OF
REREMPTION ON BEHALF OF GRANTOR AND ON BEHALE OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Walvers and Consents. |ender shall not be deenwal 1o huve waived any rights under this Mortgage {or under

the Related Documents) unless such waiver is in writing and signed by Lender. No delay-o; caission on the

part ¢f Lender in exercising any right shatl operate as o waiver of such right or any other right. . A waiver by

any parly of o provision of this Mortgege shall not constitute a waiver of or prejudice the party s ogit otherwise

to deovand strict complinnee with tial provision or any other provision. No prior waiver by Lendez nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lencer’s rights

or any of Grantor or Barrower's obligations as to any future transactions.  Whenever consent by Lender is
required in this Mortgage, the geanting of such consent by Lender in any instance shall nol constitute
coinuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. 'Fhis Mongage is exeented by Grantor, not personally but as Trustee as provided above
in the exercise of the power und the authority conferred upon and vested in it as such Trustee med Grantar
thereby warrants that il possesses Tull power and authority (o execute this instrument). W is expressly understood
and agreed that with the exception of the foregoing wareanty, notwithstanding anything to the contrary contained
herein, that ench and all of the warranties, indemnilies, representations, covenants, undertakings, and agreements
made in this Mortgage on the purt of Grantor, while in form purporting to be the warmnlies, indemnities,
representations, covenants, undertakings, and agreein:nls of Grantor, are nevertheless each nnd every one of
them made and intended not as personal warraniies, indemnities, representations, covenants, undertakings, and
agreements by Granter or for the purpose or with the intention of binding Grantor_personally, and nothing in this
Martgage or i the Note shall be construed as crealing any Hability on the pant of Grantor personally to pay the
Note or any interest thet may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, daderlaking, or agreement, either express or implied, contained in this Mortgage, all such Jiability, if
any, being expressly waived by Leader and by every person now o hereafter claiming nn%f rl%hl or security under
this Mortgage, nnct that so far ns Grantor and’its successors personaily are concerned, the Tegal holder or holders

of the Note and the owner or owners of any Indebledness shall louk solely to the Property for the payment of the
Note and Indebtedness, by the enforcemeni of the lien crented by this Morigage in the manner provided in the
Note amd herein or by action to enforee the persons) liability of any Guaranter.
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{Cominuod) :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AQGREES TO ITS TERMS.

GRANTOR:
Cole Taylor Bank

By: i Mq/é/g 2/ g N

N Mariin dwards, Land Trust Offic

v Byl —
\ G
CORPORATE ACKNOWILEDGMENT
stateoF __ Tlhnus L
g )88
countvor____ Cenle ] )
: On this l_._}ﬂf:_l_____ day of ﬁ _f__l'_l . 19 _1')___, ocion: me, the undersigned Motury Public, personaliy

" appeared Martin Edwarde and Jacklin Isha, Land Trust Gificer and Land Trust Officer of Cole Taylor Bunk,
. and kpown 19 2 1o be authorized agenis of ihe corporation thal exzcuied the Mortgage and acknowledged the
*. Morigage to be the free and voluntary act and deed of the corporation, Jy ‘authority of its Bylaws or by resohution
~* 2f its board of directors, for the uses and purposes therein mentioned, 252 on osth stated that they are authorized
to oxecba:% this Mortgage and Jﬁ fuct exccutsd the Morigage on behelf of the co poratinn,

By(/ \CJ“@Q& Residing at ,__Q] | () QM*M?L

Notary PubNc in and for the State of JX«O/J"MM
My commission expires #/0 '9/ ’QK

‘A .
"OFFICIAL SEAL"
MARITZA CASTILLO
TARY PUSLIC & TATL JEALUNOIE
My Commission Expures 20230
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